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ISDC Developments (No4) Limited

Diréectors’ report

The directors present their annual-report-and the audited ﬁnanéi,a_l_ stafemé_nt_s, for the yearended 31 March 2017.
The directors’ repoit has been prépaied ifi accordance with the special provisions applicable fo companies
entitléd to thé.small.companiés’ exemption, which includes exemption from preparing a Strategic Report.
Principal activities R RS

The principal activities of the Company are the developmeritand future provision of data'éentre and ancillary sérvices.
Going¢oncern . : oL

The directors have considered the risks and uncertainties for the Company.and formed- a jiidgement when -
approving these financial statements that there is a réasonable expectation based on the Company’s forecasts
and projections, and taking into :account the fact that the parent company :has also agreed to provide
continued support, that the Company will have available adequate resources to continue in opérational
existence for the foreseeable future, They therefore continue to adopt the going concern basis inii'preparing
thé anhual financial statemerits. ' '
Directors

S Sutton
J AThompson

Directors’ indemnities

The Company has made gualifying third party iridemnity provisions for the benefit of its diréctors which were
made during the year and rémain in force at the date of this report.

Dividends

The directors do not récommend the payment ofa dividend (20162 '€nil).



Directors’ report .(c'dntin u.‘ed)

Auditor

e sofar as the director is aware, there is no relevant audit information .of which the Company’s auditor

is unaware; and
o ‘the director'has taken all the steps that he ought to have taken as a director to make himself aware of any
relevant auditinformation and to establish that the:Company’s auditoriis aware of that information.
This confirmation is given ‘and should be interpreted in accordance with thé provisions of $418 of the
Companies Act:2006.
Deloitte ‘LLP have expressed their willingness to continue in office as auditor and a resolition to reappoint
them as.auditor will be proposed at the forthcoming Annual General Meeting.

Financial risk managemeit Obi?c.t'ives :and 'pbli‘cie‘s.

Pr.lncfpal risks, management objectwes and pohc;es are descnbed in Infinity SDC lelted S report and fmancual
statements for the year ended 31 March 2017:

Approved by the Board of Directors and signed on behalf of the Board

S Sutton, Director



ISDC Developments (No4) Limited
Directors’ responsibilities statement

The dlrectors are responsible for preparlng the Annual Report and the fihancial statements in.accordarice with
' the diréctors to prepare financial statements for each
fina ;lal -year. Under that law the dlrectors have «elected to ;prepare the financial statements in accordance
wnth United Kingdom Generally Accepted Accounting Practice (United ngdom Accountmg Standards and
applicable law), including FRS 101 “Reduced Disclosure Framework”. Under company law the directors miust
not.approve the financial statements uriless they are satisfied that they give a true and fair view of the state of
affairs of the Company and of the profit or loss of the Company for that period.

§ sélect Tsu’itéb]e‘ é.’CsiOii‘ntiri,g' 'p'ci'lﬁi'c'iéﬁé and ‘th‘e’n. apply thém cbnsisterit'lv;

. make judgementsband estimates that are reasonable and prudent;

. state whether applicable UK Accounting Standards have been followed, subject to any material
departures disclosed and explaingd in the financial statements; and

. prepare the financial:statements on the going concern basis:unless it is inappropriate to presume that

the Company will continue in business.

gth_e Com,pany‘s transactlons :and dnsclose w:th reasonable accuracy at any time the financial position of the
Company and enable them to ensure that the financial statements comply with the Companies Act 2006. They
are also responsible for safeguarding the asséts of the Company aiid hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities. .




ISDC Developments (No4) Limited

Independent auditor’s report to the members of ISDC Developments (No4)
Limited

We have audited the financial statements of ISDC Developments (No4) Limited for the year ended 31 March
2017 which comprise the statement of comprehensive income, the balance sheet, the statement of changes in
equity, and the related notes 1 to 14. The financial reporting framework that has been applied in the
preparation is applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted
Accounting Practice), including FRS 101 “Reduced Disclosure Framework”.

This report is made solely to the Company’s members, as a body, in accordance with Chapter 3 of Part 16 of
the Companies Act 2006. Our audit work has beéen undertaken so that we might state to the Company’s
members those matters we are required to state to them in an auditor’s report and for no other purpose. To
the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the
company and the company’s members as a bady, .for our audit work, for this report, or for the opinions we
have formed. :

Respective responsibilities of directors and auditor

As explained more fully in the Directors’ Responsibilities Statement, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view. Our
responsibility is to audit and express an opinion on the financial statements in accordance with applicable law
and International Standards on Auditing (UK and Ireland). Those standards require us to comply with the
Auditing Practices Board’s Ethical Standards for Auditors.

Scope of the audit of the financial statements

An audit involves obtaining evidence about the amounts and disclosures in the financial statements sufficient
to give reasonable assurance that the financial statements are free from material misstatement, whether
caused by fraud or error. This includes an assessment of: whether the accounting policies are appropriate to
the Company’s circumstances and have been consistently applied and adequately disclosed; the
reasonableness of significant accounting estimates made by the directors; and the overall presentation of the
financial statements. In addition, we read all the financial and non-financial information in the annual report
to identify material inconsistencies with the audited financial statements and to identify any information that
is apparently materially incorrect based on, or materially inconsistent with, the knowledge acquired by us in
the course of performing the audit. If we become aware of any apparent material misstatements or
inconsistencies we consider the implications for our report.

Opinion on financial statements

In our opinion:

. the financial statements give a true and fair view of the state of the Company’s affairs as at 31 March
2017 and of its profit for the year then ended;

. the financial statements have been properly prepared in accordance with United Kingdom Generally
Accepted Accounting Practice; and

. the financial statements have been prepared in accordance with the requirements of the Companies
Act 2006.



ISDC Developments (No4) Limited

Independent auditor’s report to the members of ISDC Developments (No4)
Limited (continued)
Opinion on cther matter prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the coufse of the audit:
e the information given in the Directors’ Report for the financial yéar for which the financial statements
are prepared is consistent with the financial statéemerits; and
' the Directors’ Report has been prepared in accordance with applicable legal requirements.

In the light of the knowledge and understanding of the company and its environment obtained in the course of
the audit, we have not identified any material misstatements in the Directors’ Report

Matters on which we are requiréd to féport by exception

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to
report to you if,:in 6ur-6piniof:

. adequate accounting records have not been kept by the Company, or returns adequate for our audit
have ot been receivéd from brariches not visited by us; or

the financial statements are not in agreement with the accounting records and returns; or

certain disclosures of directors’ remuneration specified by law are not made; or

wie havie not received all the information and explanations we require for our audit,or

the directors were not entitled to take advantage of the small companies exemption in preparing the

directors’ report or from the réguirement to prepare a strategic-report.

Paul Schofield, FCA (Seniof Statutory Auditor)

for and on behalf of Deloitte LLP
Statiitory AuditoF

Cambridge, United Kingdom

U Sephanfes 1y



ISDC Developments (No4) Limited

Statement of comprehensive incomée

Yearended

31 March 31 March
2017 2016

_Notes £'000 £'000

-Other oper:a_"tin_g,(expenseﬁ)/income : (3)

Operating (loss)/profit 3) 3

income tax credit/(charge) 6 5 - (62)

“Profit/(loss) for the year and total comprehensive

income/(expense) 2, } (59) |

All activities derive from continuing:-operations.

The notes 6n pages 12 to 21 are an integral part of these financial statements.



ISDC Developments (No4d) Limited

Balance sheet

31 March 31 March
2017 2016
Notes £'000 ~£'000
Non-current-assets
Property, plant-and equipment 7 8,281 7,928
8,281 7,928
iCurrent assets
Trade and other receivables 8 69 -
iCash.and short-term deposits. R Y -
70 -
Total assets 8,351 7,928
Equity
Issuéd share capital 10 1 1
N
Sha ehaiders' funds (63) (65)
Cutrent liabilities
Trade and other payables 11 8,357 7:931
Deferred tax liability 6 57 62
8,414 7,993
:“Total Ilab tles _ 8,414 7,993
Total equity and liabilities 8,351 7,928

The notes on pages 12 to 21 are an integral part of these financial staterents.

The financial statements of ISDC Developments (No4) Limijted (registered number 07685812) were approved
af d authonsed for issue by the board of directors qu,ertember 2017:and were-signed on its behalf.

- J A Thompson
7 Diréctor
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ISDC Developments (No4) Limited

Statement of changes in equity

Issued

share
capital
£/000

Retained
‘earnings

£'000

Total
equity
£'000

At 1 April 2015

Loss and total comprehensive expense for the year
ended 31 March 2016

1

o)

(59)

(6)

At 31iMarch 2016

(66)

‘At1April 2016

Profit and total comprehénsive incore for the year
'ended 31 March 2017

_At31March2017

11



ISDC Developments (No4) Limited

Notes to the financial statements

1. Summary of significant accounting policies

ISDC Developments (No4) Limited (the Company) is a company incorporated in the United King_dom under the
Companies Act 2006. The Company is a private company limited by shares and is registered in England and
Wales. The Address of the Company’s registered office is shown on page 3. The nature of the Company’s
operations and its principal activities are set out in the directors’ report oni page 4. These financial statements
are separate financial statements, and are included in the group accounts of Infinity SDC Limited. The group
accounts of Infinjty SDC Limited are available to the public and can be obtained as disclosed in note 14. The
registered office address of the parent Company preparing consolidated accounts is Witan Gate House, 500-
600 Witan Gate West, Milton Keynes, Buckinghamshire, MK9 1SH.

The principal accounting policies applied in the preparation of these financial statements are set out below.
These policies have been consistently applied to all years presented, unless otherwise stated.

1.1. Basis of preparation

The Company meets the definition of a qualifying entity under Financial Reporting Standard (FRS 101)
‘Reduced Disclosure Framework’ issued by the Financial Reporting Council (FRC) incorporating the
Amendments to FRS 101 issued by the FRCin July 2015 and the amendments to Company law made by The
Companies, Partnerships and Groups (Accounts and Reports) Regulations 2015 prior to their mandatory
effective date of accounting periods beginning on or after 1 January 2016. Accordingly, these financial
statements have been prepared in accordance with FRS 101.

As permitted by FRS 101, where relevant, equivalent disclosures have been given in the group accounts of
Infinity SDC Limited, the Company has taken advantage of the disclosureé exemptions available under that
standard in relation to financial instruments, capital management, presentation of comparative information in
respect of certain assets, presentation of a cash-flow statement, standards not yet effective, impairment of
assets and related party transactions.

The financial statements have been prepared on a historical cost basis. The financial statements are presented
in pounds sterling because the functional currency of the Company is considered to be pounds sterling
because that that is the currency of the primary economic environment in which the Company operates. All
values are rounded to the nearest thousand (£000), except when otherwise indicated.

The accouriting policies as déscribed bélow and in the respective notes have been used consistently for the
financial year and for the comparative figures. The principal accounting policies are summarised below.

12



ISDC Developments (No4) Limited
Notes to the financial statements (continued)

1. Summary of significant accounting policies (continued)

1.2. Going concern .

The directors have considered the risks and uncertainties for the Company and formed a judgement when
approving these financial statements that there is a reasonable expectation based on the Company’s forecasts and
projections, and taking into account the fact that the parent company has also agreed to provide continued support,
that the Company will have available adequate resources to continue in operational existence for the foreseeable
future. They therefore continue to adopt the going concern basis in preparing the annual financial statements.

1.3. Property, plant and equipment

Property, plant and equipment are stated at cost, net of depreciation and any provision for impairment. No
depreciation is'provided on freehold properties (comprising of land) or assets in the course of construction.

1.4. Impairment of property, plant and equipment and intangible assets '

At each balance sheet date, the Company reviews the carrying amounts of its property, plant and equipment
to determine whether there is any indication that those assets have suffered an impairment loss. If any such
indication exists, the recoverable amount of the asset is estimated to determine the extent of the impairment
loss (if any). Where the asset does not generate cash flows that are independent from other assets, the
Company estimates the recoverable amount of the cash-generating unit to which the asset belongs. When a
reasonable and consistent basis of allocation can be identified, corporate assets are also allocated to individual
cash-generating units, or otherwise they are allocated to the sinallest group of cash-generating units for which
a reasonable and consistent allocation basis can be identified. '

The recoverable amount is the higher of fair value less costs of disposal and value in use. In assessing value in
use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that
reflects current market assessments of the time value of money and the risks specific to the asset for which
the estimates of future cash flows have not <been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying
amount, the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An
impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried at a revalued
amount, in which case the impairment loss is treated as a revaluation decrease.

Where an impairment loss subsequently reverses, the carrying'amount of the asset (or cash-generating unit) is
increased to the revised estimate of its recoverable amount, but so that the increased carrying amount does
not exceed the carrying amount that would have been determined had no impairment loss been recognised
for the asset (or cash-generating unit) in prior years. A reversal of an impairment loss is recognised
immediately in profit or loss, unless the relevant asset is carried at a revalued amount; in which case the
reversal of the impairment loss is treated as a revaluation increase.

13



ISDC Developments (No4) Limited
Notes to the financial statements (continued)

1. Summary of significant accounting policies (continued)

1.5. Financial assets

All financial assets are recognised and derecognised on a trade date where the purchase or sale of a financial
asset is under a contract whose terms require delivery of the financial asset within the timeframe established
by the market concerned, and are initially measured at fair value, plus transaction costs, except for those
financial assets classified as at fair value through profit or loss, which are initially measured at fair value.

Financial assets are classified into the following specified categories: financial -assets at ‘fair value through
profit or loss’ (FVTPL), ‘held-to-maturity’ investments, ‘available-for-sale’ (AFS) financial assets and ‘loans and
receivables’. The classification depends on the nature and purpose of the financial assets and is determined at
the time of initial recognition. The Company’s financial assets at 31 March 2017 and 31 March 2016 were all
classified as loans and receivables.

The Company derecognises a financial asset only when the contractual rights to the cash flows from the asset
expire, or when it transfers the financial asset and substantially all the risks and rewards of ownership of the
asset to another entity.

1.6. Loans and receivables

Trade receivables, loans, and other receivables that have fixed or determinable payments that are not quoted
in an active market are classified as ‘loans and receivables’. Loans and receivables are measured at amortised
cost using the effective interest method, less any impairment. Interest income is recognised by applying the
effective interest rate, except for short-term receivables when the recognition of interest would be immaterial.

The effective interest method is a method of calculating the amortised cost of a debt instrument and of
allocating interest income over the relevant period. The effective interest rate is the rate that exactly discounts
estimated future cash receipts (including all fees and points paid or received that form an integral part of the
effective interest rate, transaction costs and other premiums or discounts) through the expected life of the
debt instrument, or, where appropriate, a shorter period, to the net carrying amount on initial recognition.

Income is recognised on an effective interest basis for debt instruments other than those financial assets
classified as at FVTPL.

14




ISDC Developments (No4) Limited
Notes to the financial statements (continued)

1. Summary of significant accounting policies {continued)

1.7. Impairment of financial assets

Financial assets, other than those at FVTPL, are assessed for indicators of impairment at each balance sheet
date. Financial assets are impaired where there is objective evidence that, as a result of one or more events
that occurred after the initial recognition of the financial asset, the estimated future cash flows of the
investment have been affected.

For listed and unlisted equity investments classified as AFS, a significant or prolonged decline in the fair value
of the security below its cost is considered-to be objective evidence of impairment. :

For all other financial assets, including redeemable notes classified as AFS and finance lease receivables,
objective evidence of impairment could include:

e significant financial difficulty of the issuer or counterparty; or
e default or delinquency in interest or principal payments; or
e it becoming probable that the borrower will enter bankruptcy or financial re-organisation.

For certain categories of financial asset, such as trade receivables, assets that are assessed not to be impaired
individually are, in addition, assessed for impairment on a collective basis. Objective evidence of impairment
for a portfolio of receivables could include the Company’s past experience of collecting payments, an increase
in the number of delayed payments in the portfolio past the average credit period of 30 days, as well as
observable changes in national or local economic conditions that correlate with default on receivables.

For financial assets carried at amortised cost, the amount of the impairment is the differences between the
asset’s carrying amount and the present valugz of estimated future cash flows, discounted at the financial
asset’s original effective interest rate.

The carrying amount of the financial asset is reduced by the impairment loss directly for all financial assets
with the exception of trade receivables, where the carrying amount is reduced through the use of an
allowance account. When a trade receivable is considered uncollectible, it is written off against the allowance
account. Subsequent recoveries of amounts previously written off are credited against the allowance account.
Changes in the carrying amount of the allowance account are recognised in profit or loss.

If, in a subsequent period, the amount of the impairment loss decreases and the decrease can be related
objectively to an event occurring after the impairment was recognised, the previously recognised impairment
loss is reversed through profit or loss to the extent that the carrying amount of the investment at the date the
impairment is reversed does not exceed what the amortised cost would have been had the impairment not
been recognised.

15



ISDC Developments (No4) Limited

Notes to the financial statements (continued)

1. Summary of significant accounting policies (continued)

1:8. Financial liabilities and equity

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into..

Equity instruments

Ani equity instrument is any contract that evidencés a residual intefest in the assets of the Company after
deducting all of its liabilities. Equity instruments issuéd by the Company are recorded at the proceeds received,
net of direct issue costs.

Replrchase of the Company's 6wWn équity instruments s r ¢cognised and deducted directly in equity. No gdin of
loss is recognised in profit or loss on the purchase; sale, issue or cancellation of the Company's own éeqiiity
instruments.

‘Findncial liabilities

‘Financial liabilities are classified as either financial liabilities at ‘FVTPL’ or ‘other financial liabilities’. The
Company’s financial liabilities at 31 March 2017 and 31 March 2016 wiere il classified as other financial
liabilities.

Other financial liabilities, including borrowings, are.initially measured at fairvalue, net of transaction costs.
Other financial liabilities are subseéquently measuréd at amortised cost using the effective interest methad,
with interest expense recognised 'on an effective yield basis.

The effectlve interest method ‘is a method ‘of calculating the amortised cost of a financial fiability and of
allocatlng interest expénse over the relevant period. The effective interest rateé is the rate that exactly

discounts estimated future cash payments through the expected life of the financial liability, or, where
appropriate, a shgrter périod, to the het carryinig amourit on initial recognition.

‘The Company derecognises financial liabilities when, and only when, the Company’s obligations -are
discharged, cancelled or they expire.

16



ISDC Developments (No4) Limited
Notesto the financial statements (continued)
1. Summary of significant accounting policies (continued)

19, Taxation

The incoime tax expense or credit for the period is the tax payable o the current period’s taxable income
‘based ‘on the applicable income tax rate for each jurisdiction adjusted by ¢hanges in deférred tax assets dnd
liabilities attributable to temporary differences and to-unused tax:losses.

The current income tax charge is calculated on the basis of the tax laws enacted of substantively enacted at
the end of the reporting period. Managémerit periodically evaluates positions taken in tax réturns with respect
to situations in which applicable ‘tax regulation iis subject to interpretation. It establishes provisions where:
appropriate on the basis of amounts expected to be paid to the tax authorities. '

Deferred income™tax is provided in full, using the liability method; on temporary differences arising between
the tax bases of :assets and liabilities and their carrying amounts in the financial statements. Deferred income

a business combination that at the time of the transaction affects rieither accounting nor taxablé profit of 16ss.
Deferred income tax is determined using tax rates (and laws) that have been enacted or substantially eriacted

by the end of the reporting périod and are expected to apply when the related deferred income tax asset is
realised or the deferred incomé tax liability is settled.

Deférred tax assets are recognised-only if it is probable that future taxable amounts will be available to utilise
those tempgrary differences and losses;

Deferred tax assets and liabilities -are offset when theére is a legally enforcesble right to offset cuirent tax
assets and liabilities and when the deferred tax balances relate to the same taxation authority. :Current tax

to settle on a net basis, or to realise the assét and séttle the liability simultanéously.

Current and deferred taxiis recognised in profit or loss, except to the extent that it relates to items recognised
il other comprehensive income or directly ‘in équity. in this case, the tax is also Fecognised in other
comprehensive income or directly in equity, respectively.

17



ISDC Developments (No4) Limited
Notes to the financial statements (continued)

2. Critical accounting judgements and key source of estimation uncertainty

The preparation of the Company’s financial statements requires management to make judgments, estimates
and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the
disclosure of contingent liabilities, at the end of the reporting period. However, uncertainty about these
assumptions and estimates could result in outcomes that require a material adjustment to the carrying
amount of the asset or liability affected in future periods.

Judgments

In the process of applying the Company’s accounting policies, management has made the following judgments,
which have the most significant effect on the amounts recognised in the financial statements: '

Going concern

The directors have a reasonable expectation based on the Company’s forecasts and projections, and taking
into account the fact that the parent company has also agreed to provide continued support, that the
Company will have available adequate resources to continue in operational existence for the foreseeable
future. Thus they continue to adopt the going concern basis in preparing the annual fihancial statements.

Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting
date, that have a significant risk of causing a material adjustment to the carrying amounts of assets and
liabilities within the next financial year, are described below. The Company based its assumptions and
estimates on parameters available when the financial statements were prepared. Existing circumstances and
assumptions about future developments, however, may change due to market changes or circumstances
arising beyond the control of the Company. Such changes are reflected in the assumptions when they occur.

Impairment of non-financial assets

Assets that are subject to depreciation and amortisation are reviewed for impairment whenever events or
changes in circumstances indicate that the carrying amount may not be recoverable. Impairment exists when
the carrying value of an asset or cash generating unit exceeds its recoverable amount, which is the higher of its
fair value less costs to sell and its value in use. The fair value less costs to sell calculation is based on available
data from binding sales transactions in an arm’s length transaction of similar assets or observable market
prices less incremental costs for disposing of the asset. The value in use calculation is based on a discounted
cash flow model. The cash flows are derived from the budget, covering the remaining life of the asset and do
not include restructuring activities that the Company is not yet committed to or significant future investments
that will enhance the asset’s performance of the cash generating unit being tested. The recoverable amount is
most sensitive to the discount rate used for the discounted cash flow model as well as the expected future
cash-inflows and the growth rate used for extrapolation purposes.

3. Employee information

The Company had no employees during the year ended 31 March 2017 (2016: nil).

4. Directors’ remuneration

The directors received no remuneration for their services to the Company and were remunerated by another
company (2016: nil).

18



ISDC Devélopmeiits (No4) Limited

Notes to the financial statements (continued)

5. Auditor’s remuneration

Feés payable to Deloitte LLP and their associates for the audit of the Company’s annual accounts were £3,000
(2016:°€3,000).

6. Income tax expense

A taxation income of -£5,000 arcse during the year (2016: charge £62,000). At 31 March 2017, thére were
approximately £133,000 (2016: £127,000) of tax losses available for set .off against future profits, which may
be carried forward indefinitely.

The tax (credit)/chiarge for the year can be reconiciled to the loss per the statément of comprehensive iricome
as follows:

Year ended

‘31March 31 March
2017 2016

. F000  F000

(Loss)/grofit before tax on continuing operations - @3) 3
Tax at.the UK corporation tax rate of 20% (2016: 20%) ' (1) 1

Movement in deferred tax ' (1) (1)
Gains transferied from a Group company - 1,298
‘Group relief ) = (1,298)
Re-measurement of deferred tax -.change'in rate (3) -
Adjustments to.tax charge in respect of prior periods - 62

Tax(credit)/charge forthé year ) 62

A deferred tax liability of :£57,000 (2016: :£62,000) has been recognised :at 31 March 2017 in respect of
property, ‘plant:and equipment and intangible‘temporary differences, net of losses.

31 March 31 March
2017 2016
£'000 " £'000

* Temporary differences in tangible and intangible assets ~~~~~~~ (80)  (85)

Total defered tax lability____ . tn e

Reduétions in the UK corporation tax rate were substantively.enacted in the year. The main rate of corporation
tax was reduced from 20 per cent to 19 per cént effective from 1 April 2017 dnd to 17 pef cent effective from
‘1 April 2020 Deférréd tax oh temporary differences and tax losses as at the balance sheet date is cal¢ulated &t
the:substantively enacted rates-at which the temporary differences and tax losses are expeg"teﬂ to reverse.

19



ISDC Developments (No4) Limited
Notes to the financial statements (continued)

7. Property, plant:and equipment

Assels ¢ eehold

properties Total

construction
£000 £'000 £'000

Cost. .
At 1 April 2015 , 2,316 4,202 . 6,518

At 31 March 2016 3,726 4,202 7;928
Additions ) | 353 - 353

At31March2017 4,079 4,202 8,281

Net book value
At 31 March 2017 - 4,079 4,202 8,281

At’31 March 2016 3726 4202 7928

8. Trade and other receivables

31March 31 March
2017 2016
_£000  £'000_

e
_Otherdebtors o 69

The carrying amount of the Company’s trade and othér receivables is denominated in sterling:
9. Cash and cash equivalents

Cash ‘and cash equivalents include cash in hand and deposits held on ‘call with banks, all denominated in
sterling.

20



ISDC Developments (No4) Limited
Notes to the financial statements (continued)

* 10. Share capital

31 March 31 Maich

2017 2016

. » £'000 £000
Called up, allotted and fully paid -

100,000 ordinary shares of £0.01each = 1
1

‘Ordinary shares carry rights to vote at-general meetings and rights to dividends.
The directors do not recommend the paymerit of & dividend (2016: £nil).

Retained earnings represents cumulative profits or losses, net of dividends paid arid other adjustments.

11. Trade and other payables

31 March 31 March

2017 2016
£'000 £'000 -

Trade payables ' 420 -
Acciials and sundry creditors 3 3
Amounts owed to group.companies o 7,938 7928
' 8357 7,931

Trade and other payables are meastired at historical cost, which approximates to their fair values due to their
short maturity period. The carrying amount of the Company’s trade and other payables is denominated in
sterling. ‘

12. Capital commitments

Capital expenditure in respectof property, plant and equipment that had been contracted but not provided for
in the financial statements at 31 March 2017 amounted to £573,000 (2016: £1,014,000).

13. Related parties

The Company has taken advantage of the exemption available under FRS 101, whereby it has not disclosed
transactions with group companies.

14. Parent undertaking and ultimate controlling party

Thé Company’s parent undertaking and uitimate controlling party is Infinity SDC Limited, which is incorporated
in the United Kingdom. The Group in which the results of the Company are consolidated, being the largest and
smallest group 6f which the Company is part, is that headed by Infinity SDC Limitéd. Cdpies of the financial
statements of that group éan be obtained from Companies House, Crown Way, Cardiff, CF14 3UZ.
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