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Talbot Laboratories Limited

Director’s Report

The Directors present the accounts for the year ended 30th June, 2014, and report as follows -

Statement of Directors’ responsibilities

Company Law requires the Directors to prepare financial statements for each financial year
which give a true and fair view of the state of affairs of the Company and of the profit or loss
of the Company for that year In preparing those financial statements, the Directors are
required to

— select suitable accounting policies and then apply them consistently,

— make judgments and estimates that are reasonable and prudent,

— prepare the financial statements on the going concern basis unless 1t 1s inappropriate to
presume that the Company will continue in business

The Directors are responsible for keeping proper accounting records which disclose with
reasonable accuracy at any time the financial position of the Company and to enable them to
ensure that the financial statements comply with the Companies Act 2006 They are also
responstble for safeguarding the assets of the Company and hence for taking rcasonable steps
for the prevention and detection of fraud and other irregulanties

The Director during the year was -
T R Talbot
No Dividend was paid or recommended

The Company 1s a “Close Company” within the m of the ICTA 1970

By Order of the

16™ January 2015

Blenheim House

Henry Street
Bath




Talbot Laboratories Limited

Profit and Loss Account for the year ended 30th June, 2014

Note 2014 2013

Turnover 3 30,286 43,306
Direct Costs (4.342) _(2.904)

25,944 40,402
Administration Expenses 17,601 6,943
Depreciation 13,433 15,031

(31.034) (21,974)
Profit before Taxation (5,090) 18,428
Corporation Tax 4 182 _ Ao
{Loss)Profit for the Year 5 £(5.272) £18,418

|
a) There have been no acqusitions 1n the year, and all activities relate to continuing
operations

b) The Company has no recognised gains or losses other than the ncome and

expenditure for the year




Talbot Laboratories Limited

Balance Sheet as at 30th June, 2014

Note 2014 2013

Fixed Assets 8 40,300 46,700
Current Assets
Cash at Bank - 223
Debtors and Prepayments 35,956 18.256

35,956 18,479
Creditors - Amounts Due Within One Year
Creditors 7 (33.722) (17.373)
Net Current Assets (Liabilities) 2,234 (1.106)
Net Assets £42,534 £47,.806
Share Capital 9 1,000 1,000
Profit and Loss Account 5 41,534 46.806
Shareholders Funds £42.534 £47,806

These accounts have been prepared in accordance with the provisions applicable to
companies subject to the small companies regime

For the year ending 30th June, 2014, the company was entitled to exemption from audit under
section 477 of the Companies Act 2006

The members have not required the company to obtain an audit 1n accordance with section
476 of the Companies Act 2006

The directors acknowledge their responsibility for

i) ensuring the company keeps accounting records which comply with Section 386, and

1) preparing accounts which give a true and fair view of the state of affairs of the
company as at the end of the financial year, and of 1its profit or loss for the financial
year, in accordance with the requirements of section 393, and which otherwise comply
with the requirements of the Companies Act relating to accounts, so far as 1s
applicable to the company

Agreed and Signed on):]"ianuaﬂ 2015

Director




Talbot Laboratories Limited

Notes on the Accounts for the year ended 30th June, 2014

1 Accounting Policies

a) The accounts have been prepared under the Historical Cost Convention Therefore the
abbreviated restatement of the Profit and Loss Account prescnibed in Financial
Reporting Standard 3 1s not required

b) Cash Flow Statement
The Company has taken advantage of the exemption for the small compames (as
defined by Companies Act 2006) granted in Financial Reporting Standard 1

2 Activities
The Company’s main activity is provision of technical dental services
3 Turnover

All turnover dertves from the Company’s activities

4 Taxation 2014 2013
Tax on Profit on ordinary activities £ 182 £ 10
5 Profit and Loss Account
Balance brought forward 46,806 28,388
Profit for the year (5,272) 18.418
Balance per Balance Sheet £41.534 £46,806

6 Dividends

No dividends have been paid and none are recommended

7 Liabilities — Amounts due within One Year
Corporation Tax 182 10
Director’s Loan 5,850 5,850
Accrued Charges 27,690 11.513

£33.722 £17,373



Talbot Laboratories Limited

10
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Notes on the Accounts for the yvear ended 30th June, 2014 (contd )

Fixed Assets Van Fixwres and
Equipment
Cost brought forward 31,495 36,372
Added 1n Year - 7.033
£31,495  £43.405

Depreciation
Balance brought forward 7,495 13,672
Charge for the year 6.000 7.433
£13.495 £21,105
Net Book Value 30 6 2014 £18,000 £22.300
Net Book Value 30 6 2013 £24.000 £22.700
Share Capital 2014

Authorised Share Capital — 10,000 Ordinary Shares of £1 each  £10,000

Issued Share Capital — 1,000 Ordinary Shares of £1 each,

fully pard £1,000
Director’s Sharcholdings
T R Talbot 1,000

Future Commitments

The directors are not aware of any other items which would matenally affect the

accounts as presented
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These notes form part of the attached accounts and should be read 1n conjunction therewith



