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Registration of a Charge

Company name: PREMIER NEW DESIGNS UKLTD
Company number: 07678845

X8ATOPF4

Received for Electronic Filing: 30/07/2019

Details of Charge

Date of creation:  30/07/2019
Charge code: 0767 8845 0006
Persons entitled: BLUEROCK SECURED FINANCE LIMITED

Brief description:. THE COMPANY CHARGES TO THE CHARGEE, BY WAY OF FIRST
FIXED CHARGE:. () ALL PROPERTIES ACQUIRED BY THE COMPANY
IN THE FUTURE;. (Il) ALL PRESENT AND FUTURE INTERESTS OF
THE COMPANY NOT EFFECTIVELY MORTGAGED OR CHARGED:;.
(I) ALL PRESENT AND FUTURE RIGHTS, LICENCES, GUARANTEES,
RENTS, DEPOSITS, CONTRACTS, COVENANTS AND WARRANTIES
RELATING TO THE PROPERTIES:. (IV) ALL INTELLECTUAL PROPERTY:.
‘PROPERTIES’ MEANS ALL FREEHOLD AND LEASEHOLD PROPERTIES
(WHETHER REGISTERED OR UNREGISTERED) AND ALL COMMONHOLD
PROPERTIES, NOW OR IN THE FUTURE (AND FROM TIME TO TIME)
OWNED BY THE COMPANY OR IN WHICH THE COMPANY HOLDS AN
INTEREST, ‘INTELLECTUAL PROPERTY’ MEANS THE COMPANY'S
PRESENT AND FUTURE PATENTS, RIGHTS TO INVENTIONS, COPYRIGHT
AND RELATED RIGHTS, TRADE-MARKS, BUSINESS NAMES AND
DOMAIN NAMES, GOODWILL AND THE RIGHT TO SUE FOR PASSING
OFF, RIGHTS IN DESIGNS, DATABASE RIGHTS, RIGHTS TO USE, AND
PROTECT THE CONFIDENTIALITY OF, CONFIDENTIAL INFORMATION
(INCLUDING KNOW-HOW) AND ALL OTHER INTELLECTUAL PROPERTY
RIGHTS, IN EACH CASE WHETHER REGISTERED OR UNREGISTERED
AND INCLUDING ALL APPLICATIONS AND RIGHTS TO APPLY FOR AND
BE GRANTED, RENEWALS OR EXTENSIONS OF, AND RIGHTS TO CLAIM
PRIORITY FROM, SUCH RIGHTS AND ALL SIMILAR OR EQUIVALENT
RIGHTS OR FORMS OF PROTECTION WHICH SUBSIST OR WILL SUBSIST
NOW OR IN THE FUTURE IN ANY PART OF THE WORLD.
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Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: BLUEROCK SECURED FINANCE LIMITED
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: /678845

Charge code: 0767 8845 0006

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 30th July 2019 and created by PREMIER NEW DESIGNS UK
LTD was delivered pursuant to Chapter A1 Part 25 of the Companies Act

2006 on 30th July 2019 .

Given at Companies House, Cardiff on 31st July 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



30 JUL 101

THIS BEBENTURE is dated:

PARTIES

(‘i:} . B&_UER’O’QK SECURED F! NANCE L1 WITED [Company No 08944549) whose registered office.is 5 Oslar Way, Olney, Bucks, MK48 BEP {Charges).

{2) PREMIER NEW DESIGNS UK LTD ) e g e ) {Company Numbar O7578B45).
whosa traring address is-at UNIT AS OXFORD STREET INDUSTRIAL ESTA?E,_ BILSTON, W\/14 FLF {Company),

BACKGROUND

{=) Thic Charges Tes agréed to ener infs the Facility Agreement(s] with the Borfower,

{0 Whare the Company and the Borfower aré separate enlities, the Company has entersd Into a Guarantes, as Guarartor, with tha Chargee to
guarantee the repayment and performancs of 8 of the Borrowar's obligations & the Chargés undes the Facility Agresment(s),

{e}  This debenlure provides security which the Company has agrasd to give 1o the Chargee for the repayment of the Sscured Lisbilifies.

AGREED TERMS ' ' ' ' '

1 DEFINITIONS AND INTERPRETATION

1.1, Definitions - In this deberiture the definltions and rules of interpratation in this clavse apply.

: Assoclate Agreement: any lease, sale and leaseback, lodn, hire puichese or olher finance agreement entered it between the Chargse and
an associate (baihg any campany having or having had comeon sharehiolders with: those of the Campany or any company I which a
gusrantor to the Facllily Agresmaent(s) holds or has held shares or any sssodiate as defined in 1152 Companies Act 2006 or any entity that
diractly orindirectly controls; is controfled by, or ks undar common control with the Company) whather entered into before, on, or after the date
of the Faciity Agreement{s}. '

Book Debts: afl present and futire book and other dabls, and monstary dlaims due or swing to the Company, and the benefit of all securily,
puarantees and other rights of any nature anjeved or held by the Company in relation to-any of therm.

Borrower: PREMIER NEW DESIGNS UK LTD :

Business Day: a day (othir than a Baturday.or Surday) on which Danks s Spen for general busingsy in Lorkdon,

Charged Proparty: the whole of the assets, property/ underaking for the ime being subject to the security Intereste creatiad by this debenture
{and references to the Charged Property include references 1o any part of if).

Costs: all costs) charges, expenses and fiabiliies of any kind indlutiing, without Brtation.-costs and damages 1 connedtion with iigation,
professional fees, disbursements and any value added tax charfed on Costs.

Encumbrance: aiy morlgage: cherge iwhethet fixéd or flogting, legal or equitable), pledge. Fen, assignment by way of secunity, or ather
secuily interest securing any obligation of any person or any dther agreement or amangerment having a similar effect.

Equipment: 8l present and future squipment, plant, miadhinery, ools wehicles; furmiture, fttings, computers, installations and apparatus gng
other fangible moveable property Tor the fime baing owned by the Cofmpany, incliding any part of itand all spare pants, replacements,
medifications and additions.. )

Facility Agreementis): the loan, sale and leaseback, lsase sndior hire puichese agresments dated on of ergund the date of this debenture
{or aiready entered or to be entered in the futurel betwesn the Bormewer and the Charges seoured B this debenture as the same may be
amended or varied fom dme to ime.

Future Agreefient shy lzase, Joan or hire purchase agresmeit entergd into between the Charges and the Compariy or the Charges and &
Associate after the date of the Facllily Agresment. ‘

Guarantes & glarantés and indepnity entered into-on or sround the date of this debenture {or dlready entered inte or 1o be enfered into in the
hiture) betwesi the Buarantor and the Chargee to guarantes the repayment-and performtance of all the Borrower's obligations to the Chafgee
urider the Faciity Agreameni(s),

Guarantor: the guaranior-and Tdemnifisr Gnder the Guarantee.

Prior Agreement(s): gl joase; loan or-hire purchass agraements’ énteted Into between the Chargee and the Company or the Charges and an
Assodiate piiotio e date of the Facility Agreemant(s) and where the liabilities thereunder have yel 1 be discharged in il

'Pm;iwﬁas": il frashiold and leagekiold properties (whather regiskerad dr wiregistered) and all commionhald properties, now of i thie future-
{ang From Bme- o tieie) owned by the Goimpany or 18 which the Company holds an intsrest,. _

Receiver: o receiver andior manager.of any o all the Charged Property sppeintad under clause 8,

Secured Lisbilities: all prasent and future monies, shiigations snd liabiliies owed by the Boifower to the Chargse whether sctualor
conififigent, as principal of surely of iy any ofer capacily under oF in cofmisclion with the Facility Agreemanti(s), loan, sale and leasebath, lease
axd/or hire plirchase faciifies under the Fadility Agresrment(s) ard any Assbtiate Agresmant, Priar Agresmeni{s) or Future Agreement{s) and
from any-Guarantor undsy-any Gueranteé or this-debenture togethiar with sl Interast (including, withaut limitation, default interest) atcriing in-

. respect of such menies or labilites.

12, Interpretation o ' _ _
Uniass the confext otherwise requines, iy this débanturs:

a. @iy referance to any statute or sistuliry provision inclldes a reference to any subordinate legistation made dnder that statulé or Statutory
provision, to ary medification, fe-endctment o extension of that statute or stelutory provision and to any former sisiute or statltory
provision which it consolidated o re-énatted before the date of this debentire; o ) .
a referance (o one gendsr indides & reference 1o the otfier gerdes, words [ the singular Inclide the plural and vice verse;
areferanceio s clauseistoa cledse of debenture, o o _
& reference to this debeniure (or any specified provision of i) or sry other docment shall bé construsd as a refsrence 1o this debenture,
that provision of thet document as in forees for the time baing and as amended ot fiovated s‘-mm'tim-_& fotime, .
a rafererice t & person shall bs donstruad ag iFcluding 8 reference to an individual, firm, Corporation, unincorporated hody of persons or
ary state or any agency of a person; _ S o }
- refarence o an amendment Includes 8 Spplenient, Variation, novatioh of ré-snactment {amended shail be mns!m_ed_caqmrdmgty}.;_
‘o riference o assete includes present and fulure properties; undettakings, ravenuss, rights and benelits '0‘{ every dascriplion;,
‘5 vefarencs i an authorsation incudes a conaent, icerice, sporoval resclutidn, exemption. Hing, registration & notarisation,
a afarents tod reguiation indudes any regulation, nule, offictal directive, request or juidelihe (Whethet of not Raving the {urc:e of law} of .
any governmentsl of supranational body, agency, -dﬁep&rﬁmeat'pr_reguias_afy‘ st‘e_if»r_ega'ﬁa_;@n: or Sthar. sutharily of prganisation; and
C 1. theheadings do niot Torm part of this debenture of sny partof itand do-nit affact its intarpretation.
i# the Charges sonsiders that an smourt is capable of being dvoided or ofhenddse set aside on hqu:dat;or_} o adninisteation of the Company ar
offwrises, e 143 Zmount $hall AOT be tonsideted to hava baen imevocably paid for the purposes ofthis debenture.
4 Ne fsecurify over real prapery L L o
b z?ﬁgéféise.in thi?debéntme 'ig a?:ha?;;e or morgage of any freehold, leasehoid dr__:;ommnq‘hqtd progany iﬂdu_cf_es:u
&, - all bulldings and fodures finchiding trads and tenant's fixiures) which are at any v sa_!uaﬁ-efci o that p;mpe::%y,
b. i proceeds of sale of any part of that praperty, and the beneft of any covenants for title given orantaned intd
Compsany in tespect of that praperty of any manies paid o payable i respect of those. covenanis,
45 Insolvency Act 1986 _ o _ e o _ i
Paragraph 14 of Schedils B1 1o the ingclvency Act 1986 {as inserted by saction 248 of and Bohéduls 16 1o, th
floating chérge crealed by this debenture. .
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COVEMANT TO PAY

Thies Company coverants that i wil on demaind pay to the Chargee and discharge the Secured Lisbiliies when they becoms due.

GRANT OF SECURITY ' '

-Charging: Glavse.

A5 8 continting seturity Tor the payment and discharge-of the Setired Liabilities; the Sompany with 1al title guarantee charges fo the Chargee;
‘8. by way of first fixed charge: ot Progieries now. owned By the Company or atquired by the Company in the futurs;

all prasentand futire interests of the Company not sifectively maitiaged or chargsd Under tHe prgcading provisions of this clause 3 in or
over freahitkd or leasshold property;
Hie - all present'and future rights, licances, gusrarfess, rents, deposils, sontracts, covenants ahid walranties relsting to the Properiies:
il. il Brences, conserits and authorisations, stetory or otherwise held or required in connection with the Company's business or the use of
_ any Charged Property and all rights In connestion with them, o '
fv. @il present and future goodwill and uncalled capital for he time being of the Company;
all thie Company's present and futtre patents, rights to invéntions, conyright and related rghts, rads-manks, busingss pames and demain
names, goodwilland the sght o soe for passing off, Hghts i désigns, detabase riahts, rights to use, and protect thi confidentiality of )
;omﬁdenﬁai information {including knowe-how) and slf other intéllsctual property rghts, in each case whether registarad or unregistered and
including si applications and rights to-apply for and be granted, rerewals or extensions of, and rights fo claim priorty from, such rights and’
- all similar or squivalent rahts or forms of protection which subsist or will subsist row o in the future in eny part of the world: :
vie all present and future certificated stocks, shares; foan copital, seclrifies, bords and investrments for the time being ownad (at law of in
equity) by the Company, indiuding any: () dividend, interest or other distibufion paid or paysble in relation to any of the Irvesiments: and
{iiy right, money, sharés or property doctuing, offered or issued at any tire in felalion to any of the Investments by way of redemption,
] subsfitution, exchangs, conversion, bonus; preference of othervise, under option rights or otherwise,
v, allEquipment  will.  aff Book Debts; and o )
‘b by way of fleating charge, all s assels and undertaking; present and futurs ofhier than the Assets not effectively morigaged, charged or
‘mssigned pursoant to-this dause 3, ' '

CAutomatic coitversion of Hoating tharge

The floating charge crested by clause 3.1(2) shall Autormatically and immeadiataly fwithout notice) be converted o a-fixed charge over the relavant
Charged Proparty if _ s : i o e
a -theCormpany (i) creates, or attempty to ereate, over all or any part of the Chiarged Property an Encumbrancd withbut 1he prior wiltsn Sorserit
(i} disposes or attermpts o dispose of all or any parl of the Charged Property [other than property subject only to the fAoating chearge while it
“repviaing incrystdllised which praperty may b8 disposed of iy the ordinary courss of busihess) or
b, - a Recelver is appointed over all of any of the Charged Froperty el is 2ubjedt to the foating chargs;: or
¢ any person levies or attempls to levy any distress -attachmeni execution of other procass against all or any part of the Charged Proparty; or
d. “the Charges raceives nofice of the-appointment &, or a proposal or-an infention to appoint, an sdministrator of the Company. )
Conversion of flodting charge by notlee .. -~ 7 o _
Thie Chargée may i its gole discration at any Yime by wrilter notite o the Company’ convert the' Hbating chiirge shéated under this debenturs into g

“fixed charge gs regards any part of He Charged Properly specified by e Tharges in that notice.
-Assats acquired alter any Hoating charge crystallisation

Ay assel aoquivsd by the Company afier any Srystalisation of the floating charge crested under this debanture which hut for-such. crystaliisation
wioul bis subject toa fioating charge shall {unlass the Charges confirms otherwise) be charged to-the Chargee by way of first fixed charga. -

LIABILITY OF COMPANY

The liabiity of e Compary under this debentiire in respect of any of e Secufed Liabilties shall not be discharged, prejudicad or affécted by

a. the Chargee renawing, tetermining, varnving or increasing any fatility o other fransaction in any manirier or conoaring in, accepting o

-VEYIng B0V compromise, arrangement or setlement or omitting to claim or enfares paymient from any offer person; o

6. anyothar ach or orission which bl for s grovision might have discharged or othenwise prejudiced/affected the ability of the Company.
This Sompiany Walvss aiy right It may have of requining the Chargee 1o enforce any security or other Hght or. dalm any payrient Fom or ofherwiss
provesd againit 2ny other parson before enforcing his debeniure against the Company.
REPRESENTATIONS AND WARRANTIES _ o o
The Gompany makes the representafions ard warnrantiss set out in this clause 5 to the Chargee.

The Gompny is the legal and beneficial owner of the Charged Property free from any Encumbrance ofher than created by this debanture.

Tha Compiny has fot reteivad or acknowledgad netice of any adverse dain in tespedt of the Chargad Proparty or any interestinit.

There ars.no covenants, sgraements, reservations, conditions, interasts, rights o other, which materally sdvarsely affect the Charged Property.

Thare s o breach of any law or regilation, which matenally adversely affects the Charged Property,

Mothing has arisen or as been crested or 1§ subsisting, which would be an overriding inferestinany Properly, o

No Encumbrance expressed 1o be created by Iyjs debenture is liable fo be avoided or gtherwide sel aside on #ié llglidation or administiratidn of the

Company or ctherwise. o o

COVENANTS

The Company shall o ) ) ) o o ) )

& carry.on its rade and business in acoordans with thé sténdards of good management Fom lime 1 e surrent in such frade or businiess on
those parts (F any) of the Properties as @é, of may be, used for the puipozas of tradie or t_)u_aj_nesg;-and o _ » )
B, notdo, of permit to e done, any act o thing, which will or right dapreciate, jeopardise o olfiersise préjudice the seclirity Hald by the Chargss.

ar miateraliy diminish the velug of any of the Chargsd Proparty or tha sffactivenass.of the ssourity created by this debentiure, .

Tha Commpany shall comiphy with ol stataes, byslaws and ragulatione rélgting to s trade of business and the any part of the Charged Property

The Company shalll _ e o e L

8, promply provide ko the Chargss whatever information, documents or papérs relating 16 tha Charged Properly ds the Chargee may from e to
fime request, and ' : N S I _

B, irdeim ths Changes promptly of any scquisition by the Company of, or confract fiade by the Company fo goguite, Bry freehold, leasehald or

~ oiher interest in Praperty. o

The Company shall ) ] ] o _ o _ e ] . _ e o

a.  insure and keap insured 21 of ity undedtaking and assets with reputabie and ra‘spm‘ss:bE:@ :ﬁ-s_n;rars-pr_ewqus?!y approved by the thgrgea i such

" fhannerand io such extent s is reasonable aiid customary for an enteffiise engaged in the same or similar busingss’and i the gamis of
“similar locelities against such fsks and contingencies as the Charges shall fram _time-_to_-time_ré_zqués!: L . o

B, . procurs Bt the Interest of ine Chargee is noted on al its policies of insurance in such marnnér as the Chargee may {0 its absolite distretion.
recuire and duly and purictually pay all premims and any sther monizs necessary for maintaining is Insurance in {aﬁ effect:

The Company shall apply 8 monies receivad by virue of any insyrance of the whithe 6r any part of the Charged Property.

‘& in making good of in recouping expenditure incurfed in making good any loss or darmage; of

6. ifine Chergae in its discrefion so requires, igwards the discharge of ther Securad Liabilifies..

Thie Gormpiahy shall: o o

& atal %mgé keiep i good and substantial repair and.condition alf the Charged Propeity including, without limftation, ali buldings, erections,
sfictones and fxuras and fillings on and In the Piaperty,

b, Keep all Equipment n good repalr, working order and cardition and it for s purposes and’

&, whard i Is uneconomic to repair any part of the Charged Propanty, rephack sucth pg_rt By angther_simiEar assel o _c;ua% o graater valug.
The Company shall promptly upon becoming aware of the sama ghve the Chargee notics ir witing of any bréach
&, any repiesErlation of wartanty $et out in clause 5, and ;
b.. any cowenant set out i clause B,
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The C_r)rr_:gan_y’. at the Gharge_a’s request, shall depasit with the Chargee, and the Chargee shall during the continuance of this debenture be enfitled to
hoid ai_i _f;tegds and documents of title relaing to the Charged Propenty which are irs the possession or control of fie Compary (and, i not within tha
possession a_ﬁ_c:_i/_’:_mf _c_c_mlr_qg ofthe qupaﬂy, thie Company undertdkes (0 obtain possession of 8l such deeds & documants of title),

"-f_hse Comparay shiafl permil the Chiarges sind any Recelver and any person appoiited by efther of them o enter upan and inspact any Properly during
rigrmat busmess'kjou?s unon réasonable prigr notice. n . ' '
Thg_Corppany walves-any present of futurs right of sel-off it may have In respect of the Secured Uabliites (including sums payatle by the Gompaiy
yrider this debenture), . .

The Company shall nol st any time, axcept with the prior written congent of the Charges:

& Create purport, of to subsist siny security on or in felation to.any Chisrged Properly offer than any security created by this deed

b sell, assign, ransfer, pant with possession of of olhetwise dispose of in‘any mefrer (o purport to do'sa), 8l or any partof, or any interest in,
the Charged Propety (except, in the ordinary course of business, Charged Property that is only subject 1o an uncrystaliised floating charge) of

€. cfeste o drant {or purpor fo greste or grant) any interest in the Charged Properly infavour of a third party. ) '

POWERS OF THE CHARGEE C

The Chargee shall be entifled (but shall not be bound) 1 rémedy & breach at any time by this Company of aly of it cbiigations Sorkaimed i (hig

sebaiture amd the Cdmpany irevocably authonises the Ghergee and its agents to oo all sich things as are desirable for that purpose.

T?_w_ rights of the Charges tmder this dause 7 sré witholt prejudice to any cther rights of the Chargee under tils debenture and the exercise of thiose

rights shall net make the Chargee liable fo account as a morgages in possession. ' :

At any time after the sacurity constituted by this debenture shall havé bocome enforcesble; the Chiargse of any Reteaiver:

&, - . maydispose of any chattals or protuce found on any Property as.agent for the Company; and

b williout prejutlice toany obligation to accbunt for the procests of any sale 0F suth chattels or piodids, shall be indsrinified by the Cormpany
against any abilily arfsing from stch disposal,

-Ab-any lime after the sacurity constituled by this debenture shall have become enforcesble or after any powers conferred by any Encumbrarncs having

priority to this debenture shall have become exercisable, the Charges thay:
a.  redesm such o any dther prior Encumbrance of pracure i ransfer to itself, and
b settle any acoaunt of the holder of any prior Encurmbrance.

“The setilement of any such atcount stall be conclusive and binding o i Company and-all mdries paid by the Chargas to an ehcurmbrancerin
seternent of sich an socount shall, g from jls payment By the Charges, be due from the Company te the Chargse on current account and shall bear
_interest and be secuwred as part of the Bequred Linbilities,

The Charges may.in s discretion grant time or other indulgence or make any vthier arrangemant, variation or reléase with any person or parsons not
being a party to this debantune whethar or not guch person or parsens are jointly lfable with e Dompany} in fespect of ny of the Sedred Liabilkss
or of any othar sécurity for them without prejudice either 10 this debianture or to the liability of the' Company far the Secured Liabilites.
ENFORCEMENT o :

Thigdeberiture shall be enforceatile it . ) ] _ _

& eny of the Seowred Lisbilifies shall not be paid or discharged when the same ought to be pail or discharged by the Company {whether on
demend or at sehedulsd matuntyor by deceleration or otherwiss, as the case may belior i

b the Gompany shall be [n breach of any of ity obligations under this deberiture or under atly othie! agreement between the Cotmpany and the
Chargee and that breach G capabls of remedy) has ot been remadied to the safisfaclion of the Chiarges within 14 days of notice ty the

- Charges to the Company t remedy e breach; or
s iheCompany, ) ) . L
i becomes unable 6 pai its debts 2% they fall due (fandfor the value of the Company's assets is léss than the smount.of its labliifles, aking
“irteacosunt the Gompany's contingent and prospecive abiiifies)) or : . ] )
. comipences negotiations with dny oné gr more of its raditors with 2 view td the geheral réadjustrmant or restheduling of it indabtedness;”
o makes. a general assighmant for the baneft of or 2 Sorfpositiin with, its craditors;or o o )

d. the Company pasias any resolution or takes any corporate sction, ©r a petition /s presented, oF procesdings ars conmienced Or any attion s
takosrt by sty person for it winding-up, dissolution, administration or re-organisation or for the appointment of a receiver, adrinistrative
raceiver, administrator, irustes or simitar officer of it oF of any or all of its Tevenues and assats; or . _

B @distiess; execution, attadhmant or tther lagal piotess i§ enforced upon o sued againstall of any pait of the agsets of the Company, of

_any represaniation, warranty of statement made or deemad t be mads by e Company under this debenture is of proves 1o have been

mcorrectar misleading in any material respect when made or desmied o be made; arid

el

g inany such svert jwhether or not the-event is.continuing), without piejudics to any ofher rights of the Chargee; the powsrs of sale under fhe

- Law of Proparty. Act 1925 shall immediately be exsrcisabls and te Chargas may in il absclute discretion enforce aft of gny pait ol the
securily created by this debenture &g it seas fil. . o _ o

The powers of sale cohferied upon mortgagses under e Law of Property Act 1925 shigll, as betwesn the Chargee and a purchasarfromthe
Chargee, arise on and be exercisable at any time afterthe exacution’of this debenture; butthe Chargee shall not exerdise such powerof sale undil the.
seslnty constituted by this debenture has become enforceable under dlalse 8.1, _ R T
The statuttdy powers of sale, laasing and accephing surrenders conferred upon mortgagees undar tie Law of Property Act 192§.andfer by-_aﬂy_e_?_tﬁe; )
Statite shall e sverdisabie by the Chargee uider this debinture arid are exténded so-as to authorise the Charges whether in its own. rarie-of if that
of Wi Commpany o Make arsy Jease of ggrasmeant for lesss, adoepis surfenders of lzase or grant any uption of the whole or any-part or parts ofthe

‘Hashold and leasehold groperty of the Company with whatever rights relating to other parts of it and poftaifitng whatsver covenanis on the part of the

Sormpany and generaliy on such terms and tonditions (irchuding the payment of monigy 16 & issaas Or tanart on a ufrenden) and whether or not at &
prémivin as the Charges thinks il :

Ngither tha Charges nor siny Recelver norany Administrafor shall be Bable to acoount as mofigagee in possession i respect of all or any of the -
Chargad Property for shalt any. of theivi ba liable-for any losg upon realisation of, or for any neglect or defaull of any nature whatsoever in connectian
with, gl or amy of the Chargad Frapesty forwhich  mortgeges in possession might 28 such be llable, N " “

At ary fime after the security-cohstituted by this debénture has become enforceatle, or &t request of the Company, the Chargee may without notice:

& appoint under seal or by wiiting under band of a duly aithorised cfficer of the Chargee ahy Offe OF More persor or persons to be a Recsiver or

# Recaiver and mianager of 2 or any parl of the Charged Properly; and

b (sl o Sechion 45 of the Insoivency Act 1888] from time to time under seal ‘or by writing under hand of & duly aulhonised officer of the

-Chargse, reimové any perssn appointed to be Receiver and may in !Lke-manrser_appciﬂ’tanmher nhisplace. N
Thie Charges may i e remunsration of any Recgiverappointed by it without the resirictions confained in section "EBQ oftha L-aw:-cf Propeity Act
1695 and the remunaration of the Racsiver shall be s debt secyred by this debeiture shall b due dnd payable inimediately upon its being paid by
the Chargee,

tha ! B e b e clebardure shall be i addition o 8l statitere and sther shwers of the Charges under
This powers of Sale and Sppointing a Recsiver conferrad by this debenture shall be in eddition gaail sta_ﬁutﬁw_.gﬂfi ct_he:r gowefs_of trie Cliart e
the .E‘iggvgr\cy At 1086, the Law of Propedly Act 1 895 or cthieraise dnd shall be exorcisable wﬂhqmt_the rastrictions contained in Setlions 103 and

109 of the Law of Property Act 1925 or othisnwige.

“Tha power to appoint @ Receiver (whather corferred by this debentars of by statute] shall be and feimain exercisable by the Charges nebiithstending

Fny prior apoointrent in respect of all or any part §f the Charged Prapérly. " _ e ( "
Aﬁi %eo&ﬁ\ifre appointed by the Charges under ihis debenturd shall be-the agent SFthe Gampany and the Company shall Be solely resporaible for s
ot wnd rarmuneration 28 well as for any defadlts sommitted by him. o e I o
icnt: gﬁﬁ;@? appaleted by the Cha‘rgeey undes this debanture shall in-addition to the powers conferred on him by the Law of Propery Agt 1925 and

‘e Insolvency Act 1988 have power 1o do all such iots aid Ehings a8 an abselite owner ¢ould do inthe management of such of the Charged-

Propenty over which the Receivel s sppoirited and in partz‘cu:iaa: the peivers seloutin claiiss, 3,15. o N
Al manies recaived by the Chargee or & Receiver i the exercise of any gnforcement- pOwWers c_cr:femd_ by this qeba
a,  fiestif paying il unpaid fees, costs snd other Hability fncurred by or on ﬁaﬂqa!f pf tha_Cha-rgeelg_.emd any Re
b - sscond i paying the femunioration of any'i&emiva'r'{aﬁ;_ agreed between him and the Chargeel
T, thied i o towards discharge of the Sécured Liabilites in such order g_mi manner as he Charges shall
4. - finally in paying any surplus to the Company of any other persen ertifled toit.

& shall be applied:
rr-agent agpointed b;y‘_it};
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COSTS AND INDEMNITY

A artifoate of determination by the Chargee € to any-amouht?ar_ the fime being die toitfrom the Cormpany shall

S_ef:ﬁan 108(8) Law of Property A 1526

Neﬂhé;f Ihf Ghar?}fe nor ??y Receiver shall ba botnd (whethet by virtue of section 108(8) of the Law of Praperty Act 1825, which is varied
accoraingsy, or otherwise) to pay or appropriate any receipt orpayment fisst towsards interest rathsr thah princinal or tlherwise in articuts
order as between any of the Secured Liabilities. ' prnep 6 1 Ny parkauar
AR moniag reicewag by the fihargéa ar 5 Reseived under this debenturs may, af the discretion of the Chargée or Reseiver, be cradited 1o Ay
suspense or securfies realisad account and shall bear interest al such rate, If any, as may be agreed in writing between e Chargeeasnd the
Company and fay be teld in'such account fat o lohy 8% the Chargee or Receiver thinks it ' . '
By_ way of setLrity the Company irrevocasly appoirts the Chargee and every Reveiver separately to be the attornay of the Cortpany ard i its
nafvie and on its Behalf and as its act and deed to executs any documents, and do any acts anhid things which:

. a the Company s reguired o execute and do Underthis debeniirs: andior

b.  anyatomey may des: propar o desirable inexercising any of the powers, authiorilies and diseréticris conferred by this debenture or by
inw o the Chigrgee or ani Receiver, )

Any appolntment under this baragraph 8,18 shalk:

a. - beinwiting signad by a-duly authorised stgnatory of the Chargee, and
b lake sflect, in accordance with paragraph 18 of Schedule BT of the Insolvency Aot 1886, whar the requirements of paraoraph 48 of that
_ Schedule B1 are satisfiad, - ' '
A Receiver shall Have, In addition to'the powers gonferiéd on receivers by statute, the tusther powers sel out below, a Receiver may:
&, underizke or compléte any works of repalr, bullding or development on the Properties;
grant or accept surrenders of any leases/ tenancies affesting the Froperties upon such ferms end subject to-such canditions as his thinks fit
movide services and emgloy, engage, such managers cottractors and otherson such terms 83 He deemy expediant, .
-cherge and réceive such sum by way of remuneration (in additioh to-all dosts, charges and expenses inclred by him) as the Chargas may
-prescrbe or agree with hin, o - ) N .
ey sollect-and get in the Charged Praperty inTéspedt of which e is appeinted or any part thereof and for that porpose make such and take
any proceedings as may seem expedient and {o take possession of the Charged Properly with like righis; . o
f. cary on, manage, develop, reconstruct; amalgarmate or diversify or corour i cartying on, maniating, developing, recorstructing, amalgamating
.o diversifying the business of the Company; .
. grant options and licences dver all or any part of the Charged Property, sail or donclr i salling, sssigh of sonsil in assigring, Isase or éormour
in leaging and docept or canour in accepting surrenders of leeses of, all or any of thé prapénty of the Compaiy Tn réspect of which he i
‘appointed in such manner and gengrally on suzh ferms and conditiony as be thinks fit (fxdures and plant and machinery may be severed and -
- gold separately from the premizes in which they are sorfained without the consent.of the Company)-and 1o carmy-any such sale, assignmant,
Jaasing or surrandsy nilo affect Any such gals may be for such-consideration as he shall think itand he may promole & oontu in promoting 2.
_ campany {0 purchase the proparty to ba sold; K : .
B make dny arangsment, setllerment or comipraimise Betwesn the Company ard any ather person which he niay think expedisnt, |
i, miske substitulions of or improvements to, the Equipment as he may think expadient; . . o
Jo. . -make calls conditionally or unconditionally on the members of the Company in respect of the uncalled capital with such and the same powers
- for that purpose and for the purpose of enforcing payrents of any calls 5o made as are confersed by the aricles ofassociation of the Gompany
o s directors in respedt of calls authorissd to be made by them, ’ B B
K. -appoint managers, Sfcers, servants workmen and dgents fof the aforesald purioses at such salares and for such pericds and i sush teimng
a5 he may deterinine: ) ) e ) - e . e
Lo i he thinks fif, but without prejudics fo e indemnity contained i olause 9, &ifect with gy Rsurer any policy or policies of insuranoe either in
- digu or satisfaction of, or inaddition o, sudlvinsuwranes; .. ) : o
- exercise olf powers provided Tor in the Law of Propierty Act 1825 in the same way as if e had been didy aponinted under thal 22t and evertise
Al powers provided By an administrative receiver in Schedule 1 of e lRgslvenay ACL 1986,
nooTorany of the purposes authorised raise monay by borrowing fram the Charges or from any other pérson o thie securily of all or any ofthe
Charged Froperty it respact of which ha iz appointed Gpon such tefms {indiuding if the Charges shall consent 1o termis. under which such
security ranks in pricrity to this debenture) as he shall think ft; T ) )
5. redeem any prior Encumbrance and Setile and pads the aooounts to which the Encumbrance relates and any sctounts so setfled and passed
" ghll Be conclusive and binding on the Company and tha manias s6 paid will be deamed to be sn éxpense properly incured by him:
g doall such other acts and thinge a3 he may considdr incidental or conducive toany of the maliers or powers in this cdlause 8,18 oF whigh he
tawfiilly inay of dan db 8% agent for the Company..

g orm

@

Tre Comgany shall pay to or indermiify the Chargee andior any Receiver on demand, ol full ndemnity basis, Bl Costs incurred by the Chargee
antd/or anhy Receiver inelation o . - ' S
@, thisdébeniire of the Charged Property; o

b pEotectng, perfectng, presetving, enforcing or exercé’siﬂg tor aliempting to'ds o) any of the Charges's of the Recelvar's tights e_ndfar-;adwers:

‘undier this debentre; or | o e
o suing foror recovering, any of ihe Secured Liabilities, indluding, without Erivitation, the Costs of any proceedings in rélation to this debenture or
‘e Sacurad Liabifties) tagether with iblerast on the amount dus at the default rate-of interest specified in the Faciity Agreement{s).
RELEASE. ' o ) ) ’ ) S
‘Subject to ause 12,3, upen e urnehditonal paymént dnd discharge of the Seured Liabilities {and provided that ro further Sscurad L;ablEztms__are
capable of being outstafiding), but niot ofignwiss the Tharges shalk, attha réguest and cost of the Campaty, {ake whiatever action i3 necessany 1o
release the Charged Proparty from the security constituted By this detienturs.
ASBIGNMENT AND TRANSFER o . . o e
The Chirsee may at any time, without the consent of the Company, assign of fransfer. the whalé or afy part of the Chargee's rights andfor obligations
undér this debentire o any parson. . _ . e 3 ) _ ) L
The Cormpsiy gy not assign any of its Hiakits or fransfér any of its obligaticing unider this debenture or enter into any transaction, which wauld resuit
in any of those rights or obligations passing o atolier person. S
EURTHER FROVISIONS . ) T B T TR
Thig dabaniture shall be in addition o and independent of every other secority or guaranies which the Charges may at any time hold Torany of the

Secured Uiabities and ho prior security held by the Chargee over the whole o any part fthe Charged Property shall merge in ‘thier sty k:ér‘e-a;eci :

by this debeniure. : : : _ o N o o S
Tg:lis debenture shall rémiain in 10l force snd effect a8 a continUirig security for the Secured Lidbilities, notwithistanding any settiement of account or

" intermediate payment or olher matter of (hing whatsosver, uniéss and'uhll the Charges discharges this debentirs inwriting.

MEIMECIAte pay:her : arier mrt et Charais Shal be dusmet condiicial UBon no bayment or Sesurity received by

Any release; discharge o setflement beween the Company and the Chargos shall be deemed conditisnial uon no payment or seirily resiv )

thevﬁhai‘gee ira'respégst of the Secured Ligbilites being aveided, reduced orofderad fo bie reflindad pumuaa‘c loany a_aw reiaung o nEolvanty,

- hankruptoy, winding-up, admiiistration, recelvarship or olherwise and, rotwithstanding any such release, discharge o seflament:

“a. the Chéfgeze or ks nomines shall be st fibarty to retain this debenturs and the security created by OF pursuart ts-_ihas ﬁgben-;uraq- mciudm_g_ all
cerificates and doourrents relating to e whole or By part of the Charged Property, for such'perlod as the Charges shall teem necessary to

fovide the Changes with sacudly ageinst any such avoidancs, reduction or ordey for refurid; _E_ﬁd_ e L _

B fha' Ehérgeéshag Be sndliad to recover the valus or amount of such sequnty or payment fom the Company siibsgqUerntly 8z if such reladte,

dischange of satiemant had not oolred. -

in e absénce of any marifest
“error be conclusive evidenca of the amiount dus. e o N e :
“Thie s}ighﬁs'-and'pawers of the Chargee conferred by this debantird are curmulalive, may bie exercledd as often ag

aiiti are i addifion to its rights end powers under tha general faw, -

E ﬁe considers appropriate,
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Ay waiver or varigtion of any right by the Chargee fwhether arising under this debenture or under the general faw) shall only be sffective ifitis in
writing and signad by the Charges and sippliss only iritha circiimataricss for whish it was giver ard shall ot prevent the Charges frorm subseguently
felying.on the refovant provision.

No actor courss of condiist of negatistion by or on Behalf of the Charges shallin any Wary proclude the Chargee from exercising any right of power
urder this debenfure or corstitite a Suspension orvariation of any such ight or BoAvEr o

Mo defay or failure 1 exarcise any right or power under 1S debenture shall cperate as 3 walves.

No single or partial exercise of any fight. under this debenture shall prevent sny otfier ar further exercise of that or any oer saoh fight,

Tha restriction on the right of consolidation containgd In section 93 of the Law of Property Act | 925 shall not spply to this debanture, _
This invaiidity, unenforceabilfty or iegality of any pravision (or part of & provision) of this dabenture urider the kaws of any jurisdiction shalf not affect
the validity, enfurcaability or leqality of the othér provisions, )

This debaritre may be executad and delivered in.any number of counterparts, sach of which i an original shd-which fagelter hisve e shins stiegt
-8y if each party had signed the same document,

A third party has no dAght undér the Conbracts (Rights of Third Pariasy Act 1899 to enfure, OF 1o enjoy the beneft 'of, any term of this debenture.
Service aiid Moticas . -

Arty nolite or other' comniunization diver under this déberiture shall be.in Wriing and shall be served by delivering it personally or by sending it by
firsbelass postor such-other address as may be nolified in wiiting from fime fo time by the relevant party Io the other party,

Raceipt of any notice, given under clause 13.1 abova, shall be desemed to be delivered: '

a. Hdelivered personally, sl the e of delivery; or '

b, inthe case of firstclass leter, 48 hours from the date of posting;

Notice giver under this debantire shail nat be validly 88rved if sent by exmal.

GOVERMING LAW AND JURISDICTION ) ) ) ] ) )

The parties to this debienture frrevocably agree tHat, subject as provided below,; the courts of England afid Walss shall nave exciusive jurisdiction t6
setle any dispute or claim that arises out of or in connection with this débenture or its subject matter or formation {including nor-eordrastual disputes
or tiaims). Mothing in this clause 14 shall Bmil the right of the Charges fo feke proceedings against the Company inany wther court 6f ompetent
jurtsdiction, nor shall the taking of procéedings In any-Gne o more jurisdictions preciude the taking of procesdings In any ofher jurisdictions, whether. -
caricurrently or piot, 1o the Buterit permitted by the law of such sther jurisdicfion,

EXECUTED 56 8 desd by PREMIER NEW DESIGNS UK LTD
acting by a diracior.

i the presence of

Sigrature of Witheas
Name of Withgss 1) Ciome. 5 TV fam
Address of Winess & G e wﬁ::‘:,-u?m‘m:m RGBS -

Oueupation of Witkiess g - ¢ g7 ﬁfj

EXECUTED as a desd

by BLUEROCK SECURED FINANCE. _ gmm_
LIMITED acting by a director

i the pressnce of

Signatire of Withess *‘m

Nameof Winess 27 . 0q m@ﬁ@ i

Address of Witness A S W“ﬁ alniy Ml«wﬁﬁﬂj
ot ¥ e

Oocupation of Witness

e\ ¢ {ugij



