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Registration of a Charge

Company name: BANNATYNE PROPERTIES LIMITED
Company number: 07674838

XO0XSFFS

Received for Electronic Filing: 16/03/2020

Details of Charge

Date of creation:  16/03/2020
Charge code: 0767 4838 0004
Persons entitled: METRO BANK PLC
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 07674838 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: ROBERT MORGAN

Electronically filed document for Company Number: 07674838 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: /674838

Charge code: 0767 4838 0004

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 16th March 2020 and created by BANNATYNE
PROPERTIES LIMITED was delivered pursuant to Chapter A1 Part 25 of

the Companies Act 2006 on 16th March 2020 .

Given at Companies House, Cardiff on 17th March 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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. ‘Debenture ..



S Thls Debenture lS made asa Deed on the FC,{% day of h/? A_g (/f 1,, _:' _ 20 Q,ﬁ
e (ay o '-'BANNATYNE PROPERTIES LIMITED lncorporated and reglstered in England and Wales with R
i .. registered number 07674838 whose- reglstered oﬁ' ce is at Pcwer House 20 Haughtcn Road PR
: Darllngten DL1 1ST (the Charger) and w R S PR

(2) .._.METRO BAHK PLc whese reglstered efﬁce is at One Seuthampten Rcw London WCtB 5HAf'.f"':'-_' S
R (reglstered number 6419578) (the Lender) ' e R B,

- :'Thls Deed wutneases as follows

SR _’DEFlnmorts AND INTERPRETATION

s . Admnmstrator means an- admlnlstratcr appolnted to menage the affatrs busmess and property S
. ofthe Chargcr pursuant to thls Deed . i

S .-;_E;ZChargld Assets means all the property, assets and rlghts charged underthls Deed
i f;Costs means all ccsts charges expenses and llabrlmes of any kmd mcludmg, wuthout llmrtatlon = '
o costs and damgges’in’ connectlon W|th lltlgetlon profess;onal fees drsbursements and any velue T
R added tax charged on costs : Rt : e frnis 5

SR Encumbrance meens eny mortgage charge (whether t‘ xed or floatung), optlen pledge laen RS

- hypothecation, assignment, trust. arrangement title retention: (other than title retention arising in: IR
- the ordinary course of tradirig as a result of a supplier's standard terms of business) or ctherright =~~~
- having the effect’ of constituting secunty and any agreement whether condltlonal or othermse to-_' R T
e create any cf the foregomg. % : o . RN : R '

Enforcement Event means an event descrlbed in Clauses 11 1 1t to 11 1 3 mcluswe

o 'Expenses means. all fees and legal and other costs charges and expenses whlch the Lender or .o e
©"any Recelver may.chargé of incur in relation to the Chargor or this Deed or any Relevant: L
. Agreément and the preparation, negotiation and creation of this Deed andfor in relatlon to the L
- Charged Property and/or breach of any provision of, and. the protection reglisation-or.
S enforcement of thls Deed or. any Relevent Agreement in each case ona full nndemnlty be5|s

:Fmanclal COIlateral shall have the meanlng gwen tc that expressmn in the Flnanc|al Collateral RN
Regulations : : G - : PSP

R 8 ZFinanclal Cellateral Reguletione means the Flnancial Cellateral Arrangements (No 2)
" -'_-.Regulatlons 2003 (Sl 2003/3226) : S _
S g Fmed Charged Assets means all the property, as'sets and rlghts charged under Clauses 2 2. 1
ol __'-_t02210|ncluswe . L : .

i Floatlng Charged Assets means all the property, assets and nghts charged under Clause'.'._'_ b

: Full Title: Guarantee has - the meanlng ascrlbed by the Law of Property (Mlscellaneous S o
. Prcvus:ons) Act 1994 _

- lnsolvency Event rneans iy relatlon to any person {whether an mdnwdual ora bedy corporate) (I)_}_ o
“that person becomas insolvent or unable to pay its debts as they fall due or {if) any steps are
- taken for or with .a view to the making of an. administration order or-the appointment of an o0
" administrator or trustea in bankruptcy in- respect of that person or any steps are taken foror with = .~



R

" & view 10 the winding-up, dissolution; liguidation, reconstruction or reorganisation of that person
-.or (i} a bankruptcy petition is presented or (iv) that persen enters info a voluntary arrangement
“or other dealing with any of its creditors with a view to avoiding, or in expectation of, insolvency

ar stopping or threatening to stop payments to creditors generally or (v) an encumbrancer takes.
possession or a trustee in bankrupley (in the case of an individual) or a recelver or manager is

a -appointed of the whole or any material part of that person's assets and includes any equivalent -
. or analogous proceedings by whatever name known in whatever jurisdiction;

" Interest means interest at the highest prevailing rate charged to the Chargor by the Lender from -~
- time to time under any Relevant Agreement and If there Is no such agreement, interest shall be
.-cemputed and compounded according to the Lender's usual rates and practice and so that

interest shall be computed and compounded as well after as before any demand made or decree
or judgment abtained under this Deed,; '

" LPA means the Law of Property Act 1'925' (as"ame'n'ded)i -
" Property means the property described in Schedule 1; -

* “Recelver means a réceiver and/or administrator and/or manager (and, If permitted by iaw, an

adminigtrative receiver} of any or all of the Charged Assets appointed under this Deed;

' 'Relevant Agreement means any agreement or instrument from time to time- constltutung or .
- evidencing the Securad Liabrlltles as amended or supplemented from time to time;

. Secured Llabllltles means all or any monies and liabilities which are for the time belng and from - *
- time to time {(and whether on or at any time after demand) due, owing or payable, or expressed
"~ to be due, owing or payable, in whatsoaver manner to the Lender by any Chargor, whether

- actually or contingently, solely or jointly and whether as principal or surety, together with Interest -
‘and Expenses and all other charges or commission which the Lender may charge or incur in -

respect of any of those mattere and .

_ B Securlty means the securlty constntuted by thls Deed and

. Secunty Fmanelal Collateral Arrangement shall have the meenlng glven to that expressmn in-
the Financial Collateral Regulations.

 In this Deed, unless the context otherwise requires: -~

144" the expressions "Chargor®” and *Lender” -'-wheiref-_the-'_' context admits include their -

" respective successors in title and assignS" i}

' '_1.1'.2' any reference to any etatute or etatutery prewsuon ancludes a reference to any

~ " subordinate Iegrslatlon made under that statute or statutory provision, to any

““modification; re-enactment or extension of that statute or statutory provision and to any . o
- former statute or statutory provision which it consolidated or re-enacted before the date- -~

" of this Deed:

113 a reforence to assets" includes present and future propertles undertaklngs revenues,

rlghts and benefits of every descnptlon

o .:_.1'-;-1_-4 ; ._'-_Interest wrll be calculated both before and after demand or Judgment on'a dally basis RTR

..~ 'and compounded according to agreement or in-the absence of agreement monthlyon
* such days as the Lender may aetect - :

115 references to the freshold and Ieasehold ‘propety of the Chargor and the Charged' L

- Assets rnclude any part of it or them

118 references to clauses sub clauses” and schedules are references to the clauses and -

sub-clauses of, and schedules to, this Deed.
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2230 .'_"'by way y of fixed cherge all fixtures and t‘ttmge from tlme to tlme attached to any freehold' S

For the purposes of saction 2 of the Law of Property (Miscellaneous Provisions) Act 1989, the-
»terms of any Relevant Agreement and of any side Iettere between eny partles tn relatlon to- any-'
' Relevant Agreement are- mcorporated |n thus Deed o

i the Lender coneuders that an amount is capabte of belng evotded or othenmse set asude on the ' .
7 liquidation - or - administration of the Chargor or otherwise, then - that amount shall not. be ..
- congidered to have been wrevocebly pald for the purposes of this Deed Lo

If arid to the extent that any matter expreeely permutted under the- terms of eny Relevant SO

- Agreement constitutes a breach of this Deed, that Relevant Agreement shall, or so long as . =
““amounts are:outstanding, prevail and the Lender sha]l be deemed to heve consented to.that
- matter fer the purposes of this Deed L L [ i : RS

. _{’.'CHARGE S
" The Chargor will pay to the Lender.the Secured Liabilities immediately on demand as e'nd then-. :
- the same are expressed to be due for payment in accordance with thetr reepecttve ten'ns

_ ';”_The Charger wuth Full Tttle Guarantee charges to the Lender as contmumg secunty for the
S payment and’ duscharge of this Secured L|ab|I|ttes : BRI : [ R

'2.2.1 i by way of t‘ st Iegel mortgage all the' freeheld and Ieasehotd property of the Chergor T
Lo (including the property: described in Sehedule: 1) now vested in- it together with all’

2 buildings and fixtures: (including trade and other fixtures and tenants fi xturee) and fixed .

i .?property and the proceede of eale of such assets

229 by way of ﬂxed charge aII estatee ‘or interests in any freehold and Ieasehold property .

Tl 'now and ihthe future vested inor charged to the Chargor :

~and leasehold property of the Chargor;

C2n4 by way of fixed cherge all the plent and machlnery vehicles and computer equlpment of
S the - Chargor present and future end aII eeeoclated warranttee end matntenance"_.'."

i - contracts; -

o 225 by way of f xed charge all fumuture furntshmgs eqmpment tools and other chettels of the--" :

e Chargor present and future :

o 226 by way ‘of fixed oharge eII rents reoewable from any Iease granted out of eny freehold"-

- end leasehold property of the C-hergor

227 ; by way of t' xed cherge aII the goodwnll and uncetled oepltel of the Chergor present and

- future;

228 by wey'of fl xed ch'erge'all etoeks shares and 'other 's'ecuntte‘s'of the: Chergor.'pr'eeent o
- and future and all income and nghts derived from or ettachlng to the same; :

s '2.2.9' _' _'.:by way of fixed: charge all petents patent apphcaﬂons trede marks, trede mark.j'_ e
Ll applications, trading names;’ brand names, service marks, copyrights, rights In the - "=
“nature of copyright, moral rights, inventions, design rights; registered designs, all rade” 7

- secrets and know-how, computer rights, programmes, systems, tapes, disks; software, -
" all applications for registration of any of them and other intellectual property rights held

" or to be held by the Charger or in which it may have an interest and the benefit of all. - : o
‘present and future agreements relating to the use of or licensing or exploitation of any . -

- such nghts {owned by the Chargor or others) and all present and future fees, royalties
‘or -similar income derived from or |nc|dente| to. eny of the foregomg in any part of the E
_ world (“Intellectual Property“) e .

_plant and machinery ewned by the Chargor and_from time te ttme i’ or on euch;_.--f o
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- 2.210 . byway of fixed charge all book debts and other debts of the Chargor present and future

‘and the proceeds of payment or realisation of each of them; and

221 1"'_ by way of floating charge all the undertaking and all property assets and rights of the

Chargor present and future not subject to a fixed charge under this Deed.

~Paragraph 14 of Schedule B1 fo the Insolvency Act 1986 applies to any floating charge created

- pursuant to this Deed and each such floating charge is a gqualifying ficating charge for the
-purposes of the Insolvency Act 1986.

" RESTRICTIONS

" The Chargor will not without the previous consent of the Lender:

B '_ "3.1.1  dispose of the Fixed Charged Assets;

3.1.2  sel, give or share possession of, grant or agree to grant any interest; lease or tenancy -

.- of or accept or agree to accept a surrender or any variation or addition to the terms of |
-any lease or tenancy or any part of the Fixed Charged Assets; or

313 deal with the Chargor's book debts and other debts otherwise than by collecting them

in the erdinary course of the Chargor's business and in particular the Chargor will not
-~ realise its book debts and other debts by means of block digcounting factoring or the
- like; or :

3.14 dispose of the Floating Chérgéd'ASSGts other than in the ordinary course of business:

' 315 " 'create or attempt to creste or permit to anse or subsnst any Encumbrance upon any

. part of the Charged Assets; or -

318 “do, o'r-pér'r'nit to be done; 'any 'at:t or thing, which will or might d"e'pre(':iaté.'. jeopardise or -

- otherwise prejudice the security held by the Lender or materially diminish the value of
'_ ‘any of the Charged Assets or the effectiveness of the secunty created by this Deed,

COVENANTS

The Chargor shall cornply with all statutes byelaws and regulatlons relatlng to its trade. or'_'-__'-'- '

business and the whole or any part of the Charged Assets

" The Chargor shall: (a) promptly prowde to the- Lender whatever mformatlon documents or

. papers relating to the Charged Assets as the Lender may from time to time request, and (b)

. inform the Lender prompdly of any acquisition by the Chargor of, or contract made by the Chargor
" {o acquire, any freshold, leasehold or other interest in Property. - .

The Chargor shall: {(a) at all tlmes keap in good and substantlal repalr and conditlon all the" -
. Charged Assets including, without limitation, all buildings, erections, structures and fixtures and -
fittings on and in the Property; (b) keep a!l equipment on the Property in good repair, working
. order and condition and fit for its purpose; and (c} where it i§ unecenomic to repair any part of the -
. Charged Assets, replace such part by another similar asset of equal or greater quality and value. -

.'.'the Chargor shall not factor or discount its book debts and shall get i and reallse all its book

and other debts in the ordinary course of business and pay the proceeds of those book and other

~debts into an account of the Charger with the Lender or to such other account as the Lender may

re‘quest

E The Chargor shall not exercise any of its respectwe rlghts and powers in relatlon to any of the o
. 'stocks shares and other securities charged by this Debenture in any manner which, in the
--opinion of the Lender, would prejudice the effectiveness of, or the ablllty of the Lender to realise,

the security created by or pursuant to this Debenture



48

4.7,
<o of any breach of: {a) any representatron or warranty set out in clause 5; and {(b) any covenant set
~outin this Clause 4. : : _ : :

48

6.4

The Charger shall, if requested by the Lender and at the Chargor's cost, execute-all such further
' assignments, transfers, charges or other documents in such form as the Lender may require and .- S
. .do all acts that the Lender may require to perfect the Security taken by, or to record the interest- .. 7.

“of, the Lender in any registers relating to any reglstered inteliectual Property el

The Chargor shall promptly upon becomlng awate’ of the same gwe the Lender notice in wntlng o

' The 'Ch'argl:ar sihell permlt the: 'L'en'dar"and any Ftec'elver and’ any' :pers?,on 'a'ppolnted'by elther' of N
.- them to enter upon any premises of the Chargor and inspect any Properl.y or. Charged Asset
L guring normal business. hours upon reasonable prror notrce

_ 'REPRESENTATIONS AND WARRANTIES

"o~ The Chargor represents and warrants to the Lender on each day durlng the continuance of the -
s Secuntythat et : : ST : :

- 5..1.'1'{. it s duly moorporated w:th I|m|ted lrabrlrty._ velldly exlstlng under the IaWs of |ts' S
- jurisdiction of incorporation: and has the power to own: |ts assets and camry on s

G : -.busrness as itis belng conducted

B B2 it has the power and authorrty to execute dellver and perform its obllgatlons under thls e

. Debenture and the transactlons contemplated by them

513 '-'the executron dellvery and performance of- the obhgatlons in; and transactuons.f.'_'.'_3_.'

o contemplated by, this Debenture does not and will not contravene any of the Charger's -~
- constitutional documents; any agreement or mstrument brndmg on the Chargor or its
- assets, or any applreable law or regulatron '

84 i hes taken all necessary actlon and obtamed al requlred or desrrable consents to

enabie it to execute delivery and perform its obligations: under this Debenture and.to

~ ‘make this Debenture. admissible in evidence in |ts jurisdiction  of rncorporatmn Any- '

" sugh authorisations are in full force and effect

o '5.1'.5 ' = |ts obllgatlons under thls Debenture are Iegal \ralrd brndmg and enforceable

516 it is the Iegal and benelr clal owrier of the Charged Assots free from any Encumbrance

other than the Encumbrances created by thls Deerl

'5'.'1'.?:-:'_ Ny hes not recewed or acknowledged not|ce of any adverse claim by any person in

- respect of any Charged Asset or any mterest in |t

518 thefe are no Encumbrances’ or other matters whatever which adversely effect the -

" Charged Assets

518 | there is no breach of any law or regulatlon whrch adversely affects the Charged

- Assels;

15140 no facility necessary for the enjoyment and use of the Charged Assets is subject to

© o terms entitling any person to terminate or curtail its use; and

: '_ _ '5.';1'.11 3 nothlng has arisen or has been created oris subsmtmg, wh|ch would be an overndlng' :

irterest in any Properly

: INSURANCE

“The Chargor wrlI maintain insurance on and in relatron to the Charged Assets in accordance with
- any applicable Relevant Agreement and in any event, with reputable underwrilers or insurance



62

6.3

71
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_ ._9-.3 ..

-~ companies against such risks to the extent usual for personis carrying on-a business such as that

carried on by it and such other risks as the Lender may from time fo time reasonably require from
it and will in so far as is possible, note the interest of the Lendsr on such policies and will provide
copies of all such insurance policies to the Lender on request.

The Chargor shall procure that the Lender's interest is noted on all its insurance pellcles as the

Lender may require.

The Chargor will hold ‘in- trust for the Lender al m'oney received wrder any inisurance of the

. Charged Assets and at the Lender's option will apply the same in making good the relevant loss
_ar damage or in or towards discharge of the Secured Liabilities, .

- 'DEEDS SECURITIES AND DEBTS

- _The. Chargor will from the date of this Deed, deposit with the Lender all original insurance -
- policies, deeds and decuments of title relating to the Charged Assets. : .

- The Chargor will if, so fequired by the Lender, pay into such account or such accounts as the -
‘Lender may specify from time to time all money which the Charger may receive in respect of the

— Chargor's book debts and other dabts, and shall not be entitled to withdraw or otherwise deal -
. with such amounis from such account without the pricr written consent of the Lender.

. NOTICE OF CRYSTALLISATION .. -

- The Lerider may by written notice to the Chargor corivert th'e'fl'oet.ing”'charge'-created by Clause
- 2.2.11 into a fixed charge as regards any of the Charged Assets specified in such notice.
The floating charge created by Clause 2.2.11 will, without rotice from the Lender, be deemed to
.- ~'have been automatically converted into a ﬁxed charge with effect |mmed|etely prior to the =
-~ occurrence of the following events: : . _

821 : "'|n respect of eny Floatmg Charged Assets whlch are the subject ef any dlspesal or' SR |
" Encumbrance entered into or permitted to exist in breach of Clause 3.1.5 or in respect -

- of which any person levies or attempts to levy any distress, attachment, execution or
other lega! process; or :

8.2.2 - in respect of all the Floatlng Charged Assets if and when the Chargor ceases to carry

- -on business or to be a going concem; or

823 i respect of all the Floating Charged Assets an lnsolvency Event.

.'Any asset acqunred by the Chargor after any crysta!llsatlon of the floating - charge created under
- this Deed which but for such crystallisation wouid be subject to a floating charge shall {uniess the
» Lender confirms in wrstnng to the contrary) be charged to.the Lender by way of first fixed charge

" POWERS OF THE LENDER e

"The Lender may without restr'i'cﬁon grant or accept surrenders of leases of the Che'rgo'r's freehold
‘and leasehold property or any part.of it.

o Sections 103 and 108 of the LPA shall not apply to thls Deed nor to any sale by the Lender or a
- Receiver under that Act and the Secured Liabilities shall be deemed to have become due, and -
- the statutory power of sale and the power to appoint a Receiver under Section 101 of the LPA
~.(as varied and extended under this Deed) as between the Lender or such Receiver and a

purchaser from the Lender or such Receiver arise and shall be exercisable at any time after the
exacution of this Deed. : :

- The Lender may undsr the 'hand"cf'eny"eﬁ‘ucial.or manager or by deed appoint or remove a
Recelver or Recelvers of the Charged Assets and may fix and pay the fees of a Receiver but any



84

.95 The Lender wull not be liable to account to the Chergor as. mortgagee in poeseeeron for any"'

L money not actueuy received by the Lender

97

g0
" any powers. conferred by any Encumbrance . hawng prionty to. thls Deed shall have become
- exXercisable, the Lender may . . .

~Receiver shall be deemed to be the-agent of the: Chergor and the Charger shafl be solely
5 respons:ble for the Recewer 5 acts defaults and rernuneration :

All or any of the pewers conferred ona Reeelver by Clause 12 may be exerclsed by the Lender'
~ without first appounting a Receiver or notwithstanding any appolntment '

* Section 93(1) of the LPA shall not apply to thls Deed

:Tho Lender shal| be entltled (but shell not. be bound) to remedy a breach at any tlme by the
- Chargor of any of its obligations contained in this Deed and the Chargor irrevocably authorises. -

the Lender and its agents to do all such thlngs as are necessary or desnreble for that purpose

_j._The rlghts of the: Lender under thts Clause 9 are wdhout prejuduce to eny other nghts of the_._"_':_ -
. Lender under this Deed -and the exercise of those nghts shall not meke the Lender hable to.
account asa mortgagee in possessron R . e

_'_:At any “time: after the' seounty constltuted by thls Deed shall have become enforceabte the '_ o
L Lender or any Reoewer : _ : _ _ IR

_9.9.1-.:_: may dlspose of any ohattels or oroduce found on. any Property as agent for the

L Chargor e.nd

S 992 :- -3."_1w1thout pl“EjUdIGe to any obllgatlon to aceeunt for the proceeds of any sale of such e .
- .. chattels or produce, shall be mdemnlfied by the Chargor agalnst any ||ab|I|ty ansmg Sl

2 from such d:sposal

At any time after. the secunty constltuted by thls Deed shall have become enforceabte or after

S 9.10.-1 redeem such or any ather priof Encumbrance or proeure |ts transfer to ltself and

':.3'9 10 2 settle any aceount of the holder of any pnor Encumbrance

XTI

Any accounte 50 settled and passed ehall be in the absenee of any mamfeet error concluswe' o
‘and binding on the Chargor and all moniaes paid by the Lender to'an encumbrancer in settlement -
of such an account shall, as from its payment by the-Lender; be due from the Chargor.to the .-

Lender on -current account and shel! bear mterest and be secured 2% part of the Secured

: Llabllmes : e

_ 'The Lender may in |ts dlscretron grant tlme or ether mdulgence or make any other errangement '
~ variation or release with any person or persons not being a party to this Deed (whether or not
‘such person or persens are jointly liable with the Chargor) in respect of any of the Secured .

Liabilities or.of any other security for them without prejud:ce either to this Deed or to the liability -

- of the Chargor for the Seoured Liabilities.

10 : .

A0 |

: - part of the Charged Assets, the Lender may open a new account or accounts for the Chargor in
the Lender's bocks and (without prejudlce to the Lender's right to cdmbinge accounts) no money

10.2

ACCOUNTS :

If the Lender receives notnce of any subsequent Encumbrance or other lnterest affectlng aII or

paid to the credit of the Chargoer in any such new account will be’ eppropnated towards or have

. the effect of discharging any part of the Secured Lrabliltues

"l the Lender daes not open a new account or accounts immediately on receipt of notice under
.- Clause 10.1, unless the Lender gives express written notice to the contrary to the Chargor, as
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- from the time of receipt of the relevant notice by the Lender all payments made by the Chargorto
. - the Lender shall be treated as having been credited to a new account of the Chargor and hotas.
hawng been applied in reduction of the Secured Liabilities. -

If the Lender shall have more than one account for the Chargor in'its” books the Lender may at
~any time after . . .

.' ' 10.3-.'1 “the secunty censhtuted by thus Deed has become enforceable or

o _'10.3.2' ."the Lender has received nottce of any subsequent Encumbrance or other interast o

. affecting all or any part of the Charged Assets,

: transfer without | pner nohce all or any part of the balance standlng to the credlt ef any account S
- fo any other account which may be in debit but the Lender shall notify the Chargor of the transfer
-‘once made . o

B EHFORCEMENT B

- This Sec.u'rlt'y'.s'hall be “enforceable immediatély, and the Secured -Liabiliies shall become R
immediately due and payable to the extent not already due or demanded in accordance with theur SN

S terms ife- _

' . 1 1'.1.'1 - an Insolvency Event oceurs in respect af the Chargor

. 1 :2 the Chargor breaches a prowsuon of any Relevant Agreement or.

o _ 11 1 3 payment of any of the Secured L|ab|||t|es is demanded by the Lender

124

NG purchaser mortgagee or - ther person deallng wlth the Lender or any Receiver: shall bef L
concerned L _ . . : _ : S

11.2.1_ to enqmre whether any ef the Secured Llabllltles have become due or payable or s
remain unpaid or unduscharged or .whether the power the Lender or a Recewer is o

Con purportung to exercise has become exercisable; or ...

o 11 2.2 to seeto the applucatlon of any money pald to the Lender or any Recelver

" Neither the~ Lender nor . any Recelver nor-any: Admlnlstrator shall be Ilable to account as" .
- “mortgagee in possession in respect of all or any of the Charged Assets nor shall any of them be - -
. liable for any loss upon realisation of, or for any neglsct or default of any nature whatsoever in

connection with, all or any of the Charged Assets for whlch a mortgagee in possessmn mught as f o

- such be I|abte B

RECEIVERS : o

Any Reoelver appomted by the Lender shall be a Recerver and manager and shall have the:_ SR
- powers - conferred -on  administrative -receivers: (not\mthstandlng that such- Recegiver is not.an "

administrative receiver) by Section 42 and Scheduls 1, Insolvency Act 1986 and shall{in addltloni e ;

ol powers conferred on h|m by Ia\.mr or by thls Deed) have the followung pnwers :

'12 1 1 “to take possessmn of and generally manage the Charged Assets and any buslness of 'j o

the Chargor

L2120 -to carry out on any freehold or Ieasehold property of the Chargor any new works oF _

" complete any unfinished works of burldlng reconetructlon malntenance fumlshlng or

L equupment



g 2.;_;1..9'. ‘to exerclae aII powers prowded for inthe’ Law ef Property Act 1925 in the same way as'_'ji. e _. o S
ol i he had: been duly appomted Under that act and exercise all. powers prowded for an: S

1213 '_"'tc purchase or acqunre any Iand or other property and purchase acqulre grant or Ll
o release any interest in or nght over land or the beneﬂt of any covenants (posdwe or S

: ;;'restrlctlve) affeotlng Iand

: : 12'.'1'.4' to seII leaee surrender or accept surrenders of Ieases charge or otherwuae deal W|th'_ o
~-or dispoge of the: Chargad Assets without restriction lncludlng (thhout Ilmltatlon) power L

L to dlspoee of any fxturea separately from the Iand

-.';12'.'1'.'5'-' _'to carry on manage develop, reconstruct amalgarnate or dlversufy OF - CONGUF ln':'-_ ST
Sl cAamying fon, managing, developlng, reconatructlng, amalgamatlng or dwersrfymg the' R

S buemese of the Chargor

: _ ': 1216 :'to make any arrangement settlement or compromlse between the Chargor and any S

. other person whrch he may thlnk expedlent

1217 :_ to appolnt managers effcers ‘servants. werkmen and agents for the aforesald"_j-"'ﬁ_j_:-'.:_:
L pUTpOSes at such salanee and fer euch perlods and on such terms ‘ashe may_.'. S

- _determme

1248 fto effect with any insurer any pcllcy of | msurance erther in’ Ileu or. satlafactlen of or |n_'.f AR

s addltlon to any other lnsurance

' 'admlmstratwe recelver in: Schedule 1: of the lneolvency Act 1986 and

2110 o do all such other acte and thlngs as he may consuler incidental or conduclve te any - S
o of the matters or_ powere II'I th|3 Deed or whlch he Iawfully may orcan do as agent for_ SN

the Chargor

AII monies: recelved by the Lender or a Recelver ln the exerc|se of any enfercernent powers____-__'_':___' o o

s conferred by this Deed shall be applied:

12, 3 1 o rst in paylng all unpaid fees, costs and other llablllty mcurred by or. on behalf o‘l‘ the_""'- S

i Lendor (and any Rccclver attorney or agent appomted by lt}

12.3.2.- secend ln paylng the remunerahen of any Recewer (as agreed between h|m and the | |

Lender)

[ : 1233 thlrd in‘or towards dlscharge of the Secured L|abrllt|es in such order end manner as the' 3

125

“Lender shall determine; and

12.3. 4 ' t‘nally in paylng any eurplue to the Charger or any other pereen entttled to |t

Nelther the Lender nor’ any Recelver ehell be bound to pay or: apprepnate any recelpt or ._ DTNEER NS
- ‘payment first towards interest rather than pnnmpal or othemllse in any partucular order as
“ between any ef the Secured Llabllrtlea R : : o o

Al mories recelved by the Lender or a Recewer under thls Deed may, at the drscretlon ofthe o
_~“Lender or Receiver, be credited to any suspense or securities realised account. without any: SRS
' pbligation on- the part of the Lender to apply the same in or towards discharge of the secured
© - lhabilities and shall bear interest at such rate, if any, as may be agreed in writing between the :
- Lender and the Chargor and may be hald in such.account for so long as the Lender or Receiver ~ .
thinks flt . ;

Any Receiver appomted by the Lender under this Deed shall be the agent of the Chargor and the S
- Chargor shall-be. eolely resnonalble for hls acts and remuneratlon as well as fer any defaults- IEEEI PR
o _;commltted by hlm ' : : : : w SRR
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POWER OF ATTORNEY

- The Chargor, by way - of security for the payment of the Secured Liabilities and the performance - =~
S by the Chargor of its obligations under this Deed, irrevacably appoints the Lender (whether or not - -
- --a Receiver has been appointed) and aiso (as a separate appointment) the Recelver severallyas
-the Attorney or Atierneys of the Chargor (with full power of substitution and delegation) in the .. .~

Chargors name and on the Chargor's hehalf and as the Chargorr's act and deed to sign or

-execute all deeds instruments and documents or take continue or defend any proceedlngs which _
“may be required by the Lender or any Receiver pursuant to this Deed or the exercise of any of -
-~ their powers. :

~The Cha'rgor.ra{iﬁ'es'-ahd confirms and _'agreea to ratify and'ctmﬁ'rm_anythi'ng which-any of ts
- Atlormeys may do in the proper and lawful exercise or purported exercise of all or any of the

powers, authorities and discretions referred te in this Deed.

- APPOINTMENT OF AN ADMINISTRATOR
“The Lender may without notice to.the Chargor appaint any one of more persons to be an.

.. administrator of the Chargor pursuant to paragraph 14 Schedule B1 of the Insolvency Act 1986 if - -

- this debenture becomes enforceable S

- _Any appomtment under thls Clause 14 shal!

. 14.2.1 ‘bein wntrng signed by a duly authorised sugnatory of the: Lender and

- '1422 take eﬁect in accordance with- paragraph 19 of Schedule B1 of the Insolvency Act '_: :

1986, when the requirements of paragraph 18 of that Schedule B1 are satisfied.

.The'Lender may (subject to any.necessary approval fmm the_eourt) end_the-_ appomtment' ofan :
- Administrator by notice in writing in accerdance with this Clause .14 and appoint under that
paragraph a replacement for any Administrator whose appolntment ends far any rezson.
LiagiLiry OF CHARGOR S ' ' :

“The liability of the Chargor under this Deed in respect of any of the Secured Liabilities shall not
- be dlscharged prejudiced or affected by ' BT L ;

' B 15.1.1 any secunty, guarantea mdamnlty, ramedy or other nght held by or avaulable to the'---"-- '

- Lender being or becornrng ‘wholily -or partlally illegal, . VOld or unenforceable on any:
o ground or _ . N . N -

1512 the Lender renew:ng, determlnlng, varylng “or mcreasmg any faculuty or otherz

- transaction in any manner or concurring in, accepting or varying any compromise,

“‘arrangement or aettlament or. omlttlng to claim or enforce paymant from any other I

parson DI'

'1'.5.'1.3. any other act or “omission whlch but for thls prnwsmn mlght have dlscharged or

152

153

_otherwise prejudload or affected the ||ab|||ty of the Chargor...

”'-"The Chargor waives any rlght it rnay have of requnrlng the Lender to enforce any secunty or other.'_--' I
~right or claim any payment from or otherwise proceed agalnst any other person before anforcmg Sl
this Deed against the Chargor _ .

The Chargor waives any present or future nght of set-off |t may have in respect of the Secured o
" Liabilities (mcludlng any sums payable to it under this Deed). o

10



" RIGHT OF APPROPRIATION

- To the extent that.the Charged Assets constitute Financial: Collateral and this Deed and the -~
" obligations of the Chargor hereunder constitute-a Security Financial Collateral Arrangetrient, the -
" Lender shall ‘have the right, at-any time after the security constituted this' Deed has become .~ .0 .
- “enforceable, to appropriate all or any of that Charged Assets in or towards the payment and/or-— - .
- “discharge of the Secured Liabilities in such order.as the Lender in its absolute discretion may- .~
" from-time {0 time determine. The value of any Charged Asset appropriated in accordance with =

~this clause ‘shall be the price of that Charged Asset at-the time the right of appropriation-is -
- “exercised as listed an any recognised market index, or determined by such ‘other method as the'

o Lender may select (including independent valuetuon) The Chargor agrees that the methods of - : S
T vahgation  provided: for: in-thig clause are’ commererally reasonable for: the purposes of the o oo
S Ftnanc:al Collateral Regulatrons . : : _ B

o

__.PREsERVATION OF OTHER SECURETY AND RIGHTS AND FURTHER ASSURANGE

This Deed i in’ addltlon to any other secunty present or future hetd by the Lender for the: -
- Secured Liabilities and shall hot merge wrth ar: prejudlce euch other secunty or eny contractual or .
2 -legal rlghts uf the Lender _ : _

__:_'The Securrty shall be a contlnu!ng securlty for the Secured Lrabllrtles and shall not be satlsﬁed : :
-discharged or.affected by any intermediate payment or settlement of account {whether or not: any-_ FRRE

v ':'-'--f'Secured Llabrlrtles remern eutstandrng thereafter) or any nther matter of thlng whatsoever

o7

) "':_"1'8.'1' fThe Chergor shall pay to or remburse the Lender and eny Recelver on demand on a full

g -.undemnitv basns all Costs mcurred by the Lender and!or any Recelver in relation to _

& : __:18 1. 2 protectlng. perfectnng. preserwng or enforcrng (or ettemptlng to do so) any of the'_. e

The Chargor wult at |ts ewn cost at tne Lender’s request execute any deed or. document and take'_- i .
77 any - action required by the Lender 1o perfect thls securlty or further to secure on the Charged-- S
. Assets the Secured Llabllrtles o o L :

: Cesrs Arre lnnemmw

18 1 1 thls Deed or the Charged Assets er

. __'Lenders or the Reeelvere nghts under thls Deed oF

: __.18 1 3 sutng fur ur re(..uverrng, dlly u[ the Seuured Llabllltles

182

g4

L (mcludlng without imitation, the Costs of any proceedlngs in relatlen to this Deed or the Secured g
- Liabilities) together wrth Interest L s :

_The Lender and any Recewer and their respectwe employees and agents shall be mdemnlf ed o .
~~an & full indemnity basis out of the Charged Assets in respect of all actions, Irabllltles and Costs NS
-~ Incurred or suffered in or as a resuit ef _ . _ : .

| . _18.2.1 : -the exercise of purported exercise: of any of the powers authcrltles or dlscretqons. _ o

._vested in them under thls Deed ar .-

' ':_16;2.2 'any matter or thrng done or omltted to be done in relatlon to the Charged Assets under .

those powers; or

R 18 2 3 :. any defau!t or delay by the Chargor in performmg any of lts oblrgatmns under this Deed
: ASSIGNMENT AND TRANSFER o |

" 'The Lender may at any time, wrthout the eonsent ef the Chergor assrgn or transfer the whele or'
“any part of the Lender's rights endlor obllgatiens under this Deed to eny persen '

R T




' The Chargor may not assign any of its rights or 'trensfer'a'ny of its obligations under this Deed or .
“enter into any transaction, which would result in any of those rlghts or obllgatlons passmg to L

. another person.

202

T .
> -preciude the Lender- from exercising any right or power under thls Deed or. constltute a--
_ _ ~-suspension or varlatlon of any such nght or power A : :

205

o 206 B

) MISGELLANEOUS

) The rlghts and Powers of the Lender conferred by thfs Deed are cumuratwe. may be exerclsed as 'f: -'
" - often as the Lender considers approprlete and are in addition to its nghts and powers under the. -~
' general law.. _ o P T . .

:3Any waiiver or vanatlon ef any nght by the Lender (whether ansung under thls Deed or under the . R
general law) shall only be effective if it is in writing and signed by the Lender and applies onlyin =~ -

the circumstances for which it was given and shall not prevent the Lender from subsequently -

' relymg on the relevant prowsmn

No act or ‘course”of conduct or negotlatlon by or on behalf of the. Lender shall in any way . -

"No delay or fallure to exerclse any nght or power under th|s Deed shalr operate asa walver

No srng!e or pertlal exercise of any rlght urider this Deed shall prevent any other or further_'_ e
-exercise of that or any other such nght : R e S St e

" The mvallduty, unenforceablllty or |Ilegallty of any prowsmn (or part of a prowsnon) of. th|s Deed L

- -under the laws of any jurisdiction shall not affect the validity, enforceability or legality of the other - " o

- provisions. If any invalid, unenforceable or illegal provision wouid be valid, enforceable or legal if =~
"some part of it were deleted, the provision shall : epp!y wuth eny modif' cation necessary to glve"'-- S

i eﬁ'ect to the commerclal intention of the partles

207

208

209

o .

g .:: _

224

o2

- _'-.-.Thus Deed mey be executed and delwered in’ any number of counterperts eech of whlch is an__'-.' 8 ﬁ_'
.. original . and which together have the same effect as |f each party had sugned the same oo
- ﬁdocument : : : ~ . L . s . C

A thlrd party has no rlght under the Contracts (nghts of Thlrd Partles) Act 1999 to enforce or to'_ e ’
; '_1'_enjoy the benef‘tof anyterm of this Deed : - e S

'- If the rule egelnst perpetultles applies to any trust created by thls Deed the perpetulty penod o
S shell be 125 vears (as specif jed by sectlon 5(1) of the Perpetuutles and Accumulattons Act 2009) L

REGISTERED LAND B

B --The Chargor consents to the entry of the followrng restnctnon agelnst the Chargor's tutle to the RO
" Property at the Land Registry and shall provide the Lender with aII necessary assnstance and!or'_'_'- PERRR
documentatlon to perrnlt entry of the restrictlon L . o e

Lo "No dtsposltlon of the regrstered estate by the propnetor of the reglstered estate or by the Sl
" proprietor of any registered charge, not being a charge' registered before the entry of ‘this
= restriction; is. to be reglstered without a written consent signed by the proprietor for the time being -~
- of the charge dated: =0 -infavour of Metro Bank Plc referred to in the charges register, -0
'---'-orthelrconveyancer“ T T e T e

NOTICES

Any notice or demand by the Lender miay be served. personally on any director or the secretary’ e
" of the Chargor or may be sent by post or fax or de]wered to the Chargor at the Chargors address o
'_'Iast known to the Lender. - o . e

A notlce or demand by the Lender by post shell be deemed served on the dey after postmg



233 A notlce or demand by ihe Lender by fax shal! be deemed served at the time of sendmg SO

ces ..j_GOVERNINs LAW

R A B  This ) Deed shall be govemed by, and construed in accordance wth, Engllsh Iaw S

e -3_'_"2'3?.21 _ 'L'-'_'Each party heraby irevocably submifs to the exclusive [urisdiction of the- oourts of England R

e respect of any claum or matter ansmg out of or in connection wlth thls Deed

. n _--IN WITNEss whereof thas Deed has been duly executed the day and year f rst before wntten

13__::.... o




" Freehold and Leasehold Property

- | .14.

' 'S"chedmei



. Signed as a Deed by BANNATYNE PROPERTIES’

. Signed as-a Deed by BANNATYNE PROPERTIES

SR : ' Withess.':sig'nétufe'

T bylts duly authorlsed sagnatory

" EXECUTION

: "'-Thé.cﬁargﬁr':__':"' i

" LIMITED acting by a. dlrector and |ts secretery or by SRS R
two directors: _ _ SN

Dirgctor -

| Ditector/Secretary oo

“- LAMITED acting by a director in the presence of: - -~ " |-

.:_-_Name Sl
- {in block capltals)
.'-Address_ o

o Slgned for and on behalf of METRO BANK PLc actlng o




