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Group snapshot

Revenue
Reverue has increased by
over 8% in the last & years

frem £393m in 2019 1o
£425m in 2021

Energy generation

Cur renewable energy
assets produce enougn
energy to power 779,925
UK homes

Number of employees

We employ a total
of 1,050 people

Carbon offsets
Our renewable enerqgy sites
carbon saving .5 790,921
carbon tonnes this year

Number of loans
We provide
financing to 189
Lorrowers in
the LUK

Number of sites

We own 217 renewable
energy sites spread
predominantly across
the UK
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1. Owning and operating energy sites

e e

Salar, wind, biomass,

landfill gas,
reserve power

o P T

Jroperty lending,
development
financing

4. Owning and coperating fibre broadband

suppliers

Retirement villages,

private nospitals

Delivering ultrafast
fibre broadband
across the LK
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Sector split’

ezt e 2%

Feiv=r, 14%
v 23%

Coee 3%

- 6%
Fern's sector

allocation
oo, 5%

L 23%

rooa s 16%

Cpe 7% b 1%

H M Owning and operating assets 81%
B Lending

19%




Our business at a glance
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Our strategy in focus

Energy division

[ -is P v il

“Our renewable energy sites
generated over 2,762 GWh
of power.”
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Directors
The expericnced Boarc of Directars Tor the Fern Group are responsible “or

determ-ring the srategy of the busiress and for accounting for the Company's
business activities to sharenalders. They bave a sct of complermnentary
commercial, energy sector

r-related and strateqic skiks
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Principal Risks

Risk Division Mitigations Change

Market risk:

- C [T IS I R




Principal risks and uncertainties

Principal Risks

Risk Division Mitigations Change

Market risk: T T LT s T '
) - - - =
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Market risk (Competition): S
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Operational risk:
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Operational risk: Mo
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Principal risks and uncertainties

Principal Risks
Risk Division Mitigations
Operational risk rr

{IT Systems and Data):

oot

Counterparty risk S crbee s
(Construction):

b S HE

Change
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Other Risks
Risk Division Mitigations Change

Currency Risk: L R L e N N
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Employee, human rights, social and community
issues, environment policy and anti-corruption
and bribery matters
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Group finance review

2021
£000

- 425,302
104,037

(21,170)

385,512

172,478

BENE T 699,440
1,873,594

2020
£°000

390,457
134,418
(24,285)
658,162
206,688
885,162
1,678,552
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Financial position
BEC R




Group finance review
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Healthcare operations




Group finance review

Fibre optic broadband operations O L L L
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Directors’ report for the year ended 30 June 2021

The directors present their report and tine audited consclidated fnancia

statements of the Group for the year ended 20 Jure 2021
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Independent auditors’ report to the members of Fern Trading Limited
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Independent auditors’ report to the members of Fern Trading Limited '
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Independent auditors’ report to the members of Fern Trading Limited
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Independent auditors’ report to the members of Fern Trading Limited

Nicholas Cook (= 7 =70
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Turnover
Gross profit

QOperating loss

Loss before taxation

Loss for the financial year

Attributable to Fern

Minority interest

Loss for the financial year
Other comprehensive income/(expense)}

TR R ST e T T T i s
Other comprehensive income/{expense) for the year

Total comprehensive income/(expense} for the year

Attributable to
* Owners of the parent

¢ Non-controlling interests

2021
£'000 s
425,302
(221,277) SRTCRLE
204,025 T
{230,351) SR
{26,326) As
9,454 47
44%
1,755
28,568
997
(36,067 10T
(21,170} A 28T
(8,143} VoL
(29,313}

(25,306) T
(4,007)
(29,313)

2021
£'000
{29,313)

46,739 LA

(333} Zoslh
46,406 IR S
17,093 RN

21,100 BRI
{4,007) o6
17,093




Fixed assets

Current assets

Creditors: amounts falling due within one year

Net current assets

Total assets less current liabilities

Creditors: amounts falling due after more than one year
Provisions for liabilities

Net assets

Capital and reserves

Total shareholders’ funds

Capital employed

2021

£000

612,750
1,551,170
11,000
2,174,920

- 94,711
o 600,726

L 172,478
867,915
(207,318)

660,597

2,835,517
= (903,339)
(58,584)

1,873,594

149,676
173,118
1,440,257
(17,098)

123,920
1,869,873
3,724
1,873,594




Fixed assets

Current assets

Creditors: amounts falling due within one year
Net current assets

Total assets less current liabilities

Net assets

Capital and reserves

Total shareholders’ funds

PS Latham

2021
£000

2,116,366
2,116,366

50,383
1,523
51,906
{22,924}
28,982
2,145,248
2,145,348

149,676
173,118
1,791,145
31,409
2,145,348




Balance as at
1 July 2020 (restated)

Loss for the financial
year

Changes in market
value of cash flow
hedges

Foreign exchange
loss on retranslation
of subsidiaries

Called up
share
capital

£7000

138,435

Share
premium
account

£'000

Merger
reserve

1,635,569

Cash flow
hedge
reserve
[restated}

£'000

(63,837)

46,739

Profit Total
and loss share-
account holders’

(restated} funds
(restated}
£'000 £000

(41,185) 1,668,982
(25,306) {25,306)
- 46,739

{333) (333)

Non- Capital
controlling employed
interest (restated)
£000 £'000
RS TREERD
- R
_ oTooh
B G %27
9,570 1,678,552
4,007) (29,313)
- 46,739
- (333)




Called up Share Merger  Cash flow Profit Total Non- Capital
share premium reserve hedge and loss share- controlling employed
capital account reserve account holders’ interest
funds
£'000 £'000 £'000 £000 E£'000 E'000 £°000 £000
COther
comprehensive - -~ - 46,739 {333) 46,406 - 46,406
income/(expense) for
the year
Total comprehensive
income/(expense) for - - - 46,739 (25,639} 21,100 (4,007) 17,093
the year
Non-contrelling
Interest arising - - - - 1,831 1,831 {1,842) 11
on business
combination
Utilisation of merger _ _ {195.312) _ 195,312 _ _ _
reserve
Shares issued during 11,685 173,118 - - - 184,803 - 184,803
the year
Shares cancelled
during the year (444) - - - (6,399) {6,843} - (6,843}
Balance as at
30 June 2021 149,676 173,118 1,440,257 (17,098} 123,920 1,869,873 3,721 1,873,594
BRI SR IS A s et I 10 S ERR
Called Share Merger Profit Totat
up share premium reserves and loss shareholders’
capital account account funds
£'000 E'000 £'000 £000 £'000
st vt - -
Loss for the financial year - - - {157,504) (157,504}
Utilisation of merger reserve - - {195,312) 195,312 -
Total comprehensive income - - (195,312) 37,808 (157,504) :
Shares issued during the year 150,120 173,118 1,986,457 - 2,309,695 )
Shares cancelled during the year (444) - - (6,399} (6,843)

Balance as at 30 June 2021 149,676 173,118 1,791,145 31,409 2,145,348




Cash flows from operating activities

Net cash generated from operating activities

Cash flows from investing activities

Net cash used in investing activities

Cash flows from financing activities

Net cash generated from financing activities

Net {decrease)/increase in cash and cash equivalents

I T

Cash and cash equivalents at the end of the year

El

"

2021
£000

{25,306)

8,143
{997)
36,068
(28,568)
(1,755}
(449)
34,991
85,917
8,875
(15,788)
(5,701}
249,374
6,871
(4,007)
(1,751)
341,918

(221,987)
34,503
(110,457}
(875}
(9.484)
997
1,077
(306,226}

(35,552)
(212,676)
184,359
(6,399)
(70,268)
(34,576)
206,688
366
172,478
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Statement of accounting pol
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Statement of accounting policies
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i. Recoverability of loans and advances to customers (estimate)

R T T T = S TR T TN P MR- T FEERO A . PR N

ii. Value of property development work in progress {'WIiP'}) (estimate)
B S P L B A e I IR O SVEE e | I TR 3
RS EIANE LA PR ERR R PR N s T SRV Il PE IR I RS IR I ety L
Pt b nler o fe ves I O T ST Troe Lo
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ili. Purchase price agreement (Australian sclar) (judgement)

cbSala T Tl e Thar ot o e b e

iv. Business combinations (estimate)
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UK and French Solar (judgment):
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Notes to the financial statements for the year ended 30 June 2021

Analysis of turnover by category

Analysis of turnover by geography

Otherincome

I T R R O EEL O B I

2021
£000
56,552
179,820
141,826
42,266
4,838

425,302

2021
£'000
384,799
31,893
8,610

425,302

2021
£000
9,454
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2021

£'000

O 34,991
SR 85,917 ST

1 ‘_ - B S T RO S 146 15
i T 1,134 R

L B L B S PIPR 513 R
B AT T e T TS A ST 672 ERY:!
S oo e 4,402 P
R T A I 7,302 AOE0

2021

£000

41,383

[ 3,809

o : 1,676 1040 g
46,868 Zhr
SIS T—r L e T s v S Z = ol

The monthly average number of persons employed by the Group during the year was:

2021

Number

699

I 348 i
3 2

1,050 fhe




Cash-settled share-based payment transactions with employees

Sre for e

S000 aciaded catue

Interest receivable and similar income

Interest payable and similar expenses

arerest oo bar b o onigs

ST

TN rark b g

B L B T (e TR Pt TN SR TR

N pmeey
e

Seipi Gz oo ponld 52

2021
Number of
awards

1,640,000
274,751
1,914,751

2021
£000
997

2021
£000
34,378
1,103
586
36,067

2020
Number of
awards

1,030,000
610,000
1,640,000

Devtgied)
2020
£1000

148

irestatod)
2020
OGO
464035
2,546
1.1324

50873




CIAL STATEMENTS 20 JUNE 2021

Notes to the financial statements for the year ended 30 June 2021

a) Analysis of charge in year

2021
£000

Current tax:

1,648
(2,866)
(1,218}

Deferred tax:

Tl ration stk forre oy s Forer o s 2,074

Sduist it 1 respect of poor ser s (4,204}
i b rales 11,451

e 9,361

Tax charge on loss on ordinary activities 8,143

b} Factors affecting tax charge for the year

T

- [Tty

& seas b

3818

5,905

193

< EE

524

SUCr Ex nothe L4 o”

irestated]

2021
£'000

2020

£

000

Loss before tax (21,170} 74,785

RS LIRS

{4,022}

i Fan

LA [Faloiiet 16,076

1,022

e (9.351)
O PO (7,070)
B 11,489

Total tax charge for the year

8,143

<} Factors that may affect future tax charge

A54]

“ar arce DA 2017
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Notes to the financial statements for the year ended 30 June 2021

Software Goodwill Development Total
{restated) rights

Group £'000 £000 £'000 £000

Caost

- - : i
. P
h I -
. = | _ P et
oedE 15344
T N B T - PR [Sitst

At 30 June 2021 897 757,107 10,216 768,220

Accumulated amortisation

Sz _ L g S 124,915
: - Lo - A7

Ty A 11
i o ToTar L4073 340901
At 30 June 2021 40 154,396 1,034 155,470

Net book value

At 30 June 2021 857 602,711 9,182 612,750

LT

= - [s [ ax J
e f 1 N N -l [ = ST o e -
= = s [P IRt Fareel B RN
i TS o BT R I o T - Toro b 14 _

L. P [ I ! -
YT [ [t B R PSS 1=y s
1 i S D SR
Y et has bes g e R e O RO i’
| L T s KTyl srob ey C LT ET rone
“he 1A - roo e 2rTety ar A re 2ol
S [ I A | 1 A

o 3, WM. Vs "l Yo, WS, ", S, ‘e, ‘il N .
R T . s e oo M. YN S W, W
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Notes to the financial statements for the year ended 30 June 2021

Land and Power Plant and Network Assets under Total o s s
buildings stations machinery assets construction (restated} vt ;
(restated) S L
Group E£'000 £'000 £'000 E'000 £'000 e
Cost .

- e R 130707 Tl LY \
— _ . S - e = *_'_.\_1 :
- o b [IERant I2ITh Tl i 150 467
. z e 1éel TEES -
[ICHE N - el - V27T
At 30 June 2021 8,531 317.467 1,664,925 27,288 43,277 2,061,488

Accumulated depreciation
- _ [C2a ar g - 432,214
- - il FEL LAl 1 ar - LGl
o l 7 -

- o Ll Ean
At 30 June 2021 4,410 90,059 414,559 1,290 - 510,318

Net book value
At 30 June 2021 4,121 227,408 1,250,366 25,998 43,277 1,551,170
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Notes to the financial statements for the year ended 30 June 2021

Joint Unlisted
venture investments Total

Group £000 £'000 E£'000

Cost and net book value

Clo s LI 17,268
b i F.065
R A [

1 L -

s o prefs
At 30 June 2021 - 11,000 11,000
T A e 11,25 1Ce7 12,78

Subsidiary
undertakings Total

Company £'000 £000

Cost

B S NI L — -

AR 2311678 2311678
Lz -as -
At 30 June 2021 V - - 2,311,678 2,311,678
Accumulated impairments

[ I N o S

oFompEn e -
vy s 19E.312 195512

At 30 June 2021 195,312 195,312

Net book value
At 30 June 2021 2,116,366 2,116,366

S N T AT Y] - -
Tetzs of rented aadenskir g are saoer rorote 29 70 Lhvticizey Lndertakrgs v Fere

G d JCLL red

clegter that coounea o o

raming | maisdformesly o rad g Drous L ronssire

Formn T adrg ey Trad ra Taroun Jnriten

fy nCoroorated

p Lt e ey bere Traging i

3 o~ efy
2% ot the o

for anare cxcharge Tt Sraof Novertber 2020, a5 nart ST eIIaaLIs T o Fera Tisd

. s P . I
Al stnG Tiore groLn o

Henmisrly Form T

=5 from Ferr




Group
2021
E'CO0

A VO TSR L 117141

Group
2021
£'000
2,195
R — 18,593
o 73,923
94,711 A 800
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Notes to the financial statements for the year ended 30 June 2021

Group Company
2021 ST 2021
E'000 RN E£'000
Amounts falling due after one year

T T e S A AT 16,128 Y -

Amounts falling due within one year
R T T T P O 369,384 TR -
T 16,121 B 8
SETS N AT U S 3,950 - 12,751
Pt 27,656 SRRy 5,008
6,603 P -
Tee o e 6,469 B AT -
S I AN T N T 154,375 1420 244 32,616
600,726 R 50,383

N T ) 1o 1E ol PN IR Ix o lEa T AT Lt
—r— . — s .z o “ SiSTZL o7 — B
= ; T S oo ER S :
Tk Si = _ .
s = = 30 LI T
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Notes to the financial statements for the year ended 30 June 2021

Group Company - ; -
2021 i 2021 - -
£'000 £'000
F- [REE R SRS 47,386 DT -
23,390 AT 16
foe o - a7 -
' S Ve Mol - 17 -
e dre s 61,165 e -
et L P PR - - 20,203
EI I TR 3,147 -
I T L LS LR TR A B 143 -
Zoanl s ' e 72,087 2,705
207,318 22,924
Group
2021 EONA| #
Amounts falling due between one and five years £000 £ T
el e 1 -0 247,297
- 6,125 K
=1 1 i ' - ”
TR 5,415 :
258,837
Group
2021
Amounts falling due after more than five years £000
[ T s rts 577,235
v ERES 24,495
o= R TS = 42,772 gLl
644,502 AEaT
903,339 111524




Notes to the financial statements for the year ended 30 June 2021

2021
£/000
S 47,386
IEIT S S 247,297
577.235
871,918

car i he doy the b

Interest rate 2021
£000

& month LIBOR olus 166% 438,140

Cadar Cnenty s P n e e i LIBOR/FUSRIBOR plus 2 G0% -
- . 3 month ELRIBOR plus
B ot 120% 8,613

TNt Fixect rate 1 70% 26,382
295,344

6 month LIBOR plus 150%

S5Y plus 185% -
103,439
871,918

[T L e e R T Ut LN R RN B B 1 montr

N I DE SRS & rnontt LBOR plus 2 35%

COmErsan KEdng

LoIminoth

T

2021
£000

3,166
6,196
72,013
81,375
(47.609)

ot s e
lens Fiane Dnandes

Carrying amount of the liability 7 33,766

3 onmar Ly

G egUipmert

Loa nhauny

woal L parchase oot

127662
1083191
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Notes to the financial statements for the year ended 30 June 2021

Group
4\:- (.
At 30 June 2021
aosed o TenEn
RN o DAV RS I oL U S bR RN I
ey oo R T R R eI R NC T Gy

Group
Allotted, called-up and fully paid

ot . '

Company
Allotted, called-up and fully paid

(restated}
Decommissioning
provision
£000

SRS

20,439

(restated)
Deferred tax
£°000

4,203
(7 182}

38,145

2021
£000

149,676

{restated)
Total
£000

2021
£'000

149,676

PERECC I
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TEETaC TS f 1 -t e R A ISt = &
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Cash flow hedge reserve
- Tl R A RO B VS PR S | TITT T TrnTiz R < [ I S T - AE
R R e B R U I LR T R R R .
L e . o
TR R B o T R T W0 P i ooz

Group

Mote 2021
Group £000

9,570 15,475

B (1,842) PRCHE

[R¥]

‘L N WI\' B BT ""-"7’ L VL e (4’007) &

1= 3721 LETC




Group Company

ol aled:
2021 2020 2021
Group £000 (S £000
Carrying amount of financial assets
R I ! IR R T I 433,280 ~Ta1v1 17,767
L L S T T TR T SR P L B 6,469 AR -

T 956,384 L i6

I 42,772 AR -




Notes to the financial statements for the year ended 30 June 2021

Derivative financial instruments

a) Market risk
Currency risk




Notes to the financial statements for the year ended 30 June 2021

b} Credit risk

v, e

2021
Group £000

- 90,156
PR 92,683 00

RN Lol ety L
E
2021 FX
Land and Other Larnd anrd
buildings
£000 £'000 [T

NSRS 8,031 749 SRS 235
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Notes to the financial statements for the year ended 30 June 2021

a) Accounting policy fair value adjustment — hedge accounting

R e R PRt I S R I B BEARR el
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Year ended Adjustments Year ended
20 June 2019 30 June 2019
(as stated) {restated)

Group £'000 £000 £000

sl IRe 17 REE) (2304
L Y [ A N . Z oA o 05

Year ended Accumulated Year ended

30 June 2020 adjustments 30 June 2020

(as stated) (restated)

Group £'000 E'000 £000
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Notes to the financial statements for the year ended 30 June 2021
¢} Goodwill

s o

Year ended Adjustment Year ended
30 June 2020 30 June 2020

{as stated} (restated}
Group

£000 £'000 £'000

R R e T L T T R i ! wal P B P b  U
d} Decommissioning provision
b - R - N :
T e e TR !
N ] | -1 - E
- - oL R
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Notes to the financial statements for the year ended 30 June 2021

a) Saunamaa Wind Farm Oy and Voyrinkangas Wind Farm Oy

Tl Ll Z o T T PR RN IRt L L T B S DL IR ' 4
: L k ” ot o = . ToLT T e e T
b} CEPE Berceronne SARL
e e P R R -
reo RS Ty ek Tie T P R - T T B IR
F SO EITLVEI ST e s
Consideration €'000 Exchange rate £000
Lo ANE B SR
Total consideration 308 1.1058 280
B T e = ARG o Dol B 0D ED
Book Adjustments Fair Book value Adjustments Fair value
values value
€000 €000 €000 £000 £000 £000
oot sie A - 2ud L 7L S
1z i - le
- 1 ~
17 - i ] _ 5
Y
Net liabilities 227 - 227 206 - 206
acquired
ot 1 1

Total consideration 308 280
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Notes to the financial statements for the year ended 30 June 2021

c) Guardbridge Sp. z 0.0

L i R =

i 1 ! R =
Consideration
. -1 Ny .
Total consideration
T—a o ob e - e N TR R Tt TR

Book Adjustments

values
€000 €000
| ST
i I S -
Net liabitities acquired 9,518 -
Total consideration
B STe ot ETETE [ -r..0 =

Fair
value
€000

Book Adjustments
values
£'000 £000
154
8,179 -
CLEE L [
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Notes to the financial statements for the year ended 30 June 2021

d) Vorboss Limited acquisition

FE - Srs
_—T— t
[ U I B SN0
f .
1 v —. T = 0

Consideration

[

Total consideration

Net assets acquired
|

Total consideration

» | o o -
=! [ - i
i o =
A 8 i H
INRE Zoond 0T

Book
values

£'000

E—

—

Adjustments

£000




Notes to the financial statements for the year ended 30 June 2021

e) Giganet Limited acquisition

Book Adjustments Fair
values value

£'000 £000 £'000




4 - -0 e L

Notes to the financial statements for the year ended 30 June 2021

f} Reserve power acquisition

R o oL Y S T B L N Lt S N} (R U BT e LR R U B e L
[EIa t
o= SRR co A I v vonod
Sl Lo R L T .
Consideration £'000
Total consideration 1,270
8 TTINT ML A - beo b mrer g 50 &30 00E
Book Adjustments Fair
values value i I
£000 £000 £'000 TR
ECRRE ' A EEREL: R
Tor Al b Ll
< R IELERR
T qr AT S - 1T :
Net assets acquired 21,212 (19,942} 1,270 .

Total consideration 1,270 !
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Notes to the financial statements for the year ended 30 June 2021

g) Snetterton acquisition

R N SR Bl FIR R BT Gt

conte T =0 ! - ER N T = T = = - | i
Consideration
e IR Nt o
Total consideration 176,438
B TR N SRR Sb— T AT (B! .
Book Adjustments
values

£000 £000
e

1000

87 158,858

e

Net assets acquired

Total consideration 176,438
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Notes to the financial statements for the year ended 30 June 2021

h) Rangeford Holdings Limited acquisitio

O 2R e Z02L the T

n

L RAT

[
L

£000
BE6E
2,500
2049

215

et sl Ak

13,430

Total consideration

Book Adjustments Fair
values value

£000 £'000 £000

Sk 10,564 BZE i1.ACL

Net assets acquired 10,364 836 11,200
2,250

13,430

el

Total consideration




4‘; ) 7_ - _-'. _ - _

Gross debt 871,918

B T ol AT2ATE)

Net debt 699,440
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Notes to the financial statements for the year ended 30 June 2021
EBITDA

[ T SR P |t e I P S K A TR I M S . ] ST LN = s
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SIS T LTIOTET LT vl T T e pTE e Tt Ao A d R
BT U ITELe ITTOTI S TTMAE T TS T TTE e otoo LS

reatat s b

2021 R
Note £000 o
Loss for the financial year FaOA

e T [ U] A4 G
RRNEIRE oz P 1o (1750 e
[ I i 2812 1 1
Cos - - e - = Gl 18

EBITDA 104,036 174475
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Country of Class of Principal
Name incorporation shares Holding activity
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Notes to the financial statements for the year ended 30 June 2021

Country of
Name incorporation
e e i<
Tevar Bz ant v L oe el LK

France

. Frorce

cra,onr o LI
Chizbon ST arbairt —oar s arite s’ L

Thrernz Colar las Cetent LK

o UK
JK

it
UK
UK
UK
JK

Lk

(R
AL nate [P

T -4 Lred” LK

- A Limeed” UK

Goriteds LK

Class of
shares

Crinr
Crdeary
Crdirary
Cordmary
Srdinary
Crdinary
Ordinary
Ordinary
Crrcinary
Crorary
Oraraty
Crdirary
Crdirary
Ordirary
Crdirary
Ordinary
Crdinary
Trdinary
Ordinary
Cydinary

Crcinagry

Ordirary
Crdirary
Ordinary
Ordinary
Ordinary
Crecinary
Cramnary
Crdinary
Ordirary
Ordinary

Crdinary

Holding

1009

LA

100%

160%
100%
L00%
L00%
100%

100%

e
LR

100%

Principal
activity

Enargy gereration
Helding conmdany
Erergy generaticn

Erergy geneiation

Erergy ceneraticr

cnergy Gerneranon
ZNErgy gGeneraucn
Ene-ay generation
[re-oy generation
Helding company
Erergy generation
Dormrant compary
Erergy generation
Crergy generation
Dormant comeary
—odirg company
2orrmant Comparty
Darmant cermpany
Helang compary
Holaing company
Holding combany
Holding comoany
folding company
Srergy genaration
cnergy generation
Energy generation
Energy gereration
Erergy generation
Erergy generation
Energy generaticn

LNorgy genaration
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Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principal
Name incorporation  shares Holding activity

Frore v

JK Cromary

procochoe
LK Cramary 10C0% Erergy
LK Craimare 1005
L=< Crdinary Crercy generstion
LK Oramary 10 Eneray generation
LK Cromary 1007 Energy generation

LK Craenary OCs “nergy ge-eration

JK Crdinary 10G% Snergy generaicn
zriiriles K Crdinary 100% Energy generation

sl 1L Crdinary 1C05% Erergy generaton

cldne oty Lt Cirdirary 100% Helding compary

v Faios B Ceitest Austrziz Ordinary 81% Foldirg compary
Australia Crainasy 100% —clding company

ation

JK Cronary 100% Srergy e

iK Crainary 1C0% Frorgy generation

(Wt Cramary 1007 Ccrgy generatinn
L Crdirary fuleEs Holdig company
Mrarce Crrdimary L00G% Energy generation
Frarce Chaemary S0% Energy generation

Frarce Crainary J0% —nergy gereration
Srarce Cravnary

£Nerauon

Frarce Crdinary

Frarze Crdirary 1009 Ereroy generanion

Crergy genershion

France Ordirary L0

roinary 100% “nergy generstion
Crgnary 1C00% Ererdy geTeraucn
Frairce Crainary
Frarce Crdicary 1007 Erergy generation
Frarce Srdinary Aoy Folding compary
K Crzinary  100% Folding comrpary
Frarce romnany 100% INergy ceceraticn
AT oy Ordimary 120% Hcld g company

atak’4

S v oET Lo Crdinary 15C% Soid g TomMpary




M2
), N

Notes to the financial statements for the year ended 30 June 2021

Name

Eoskr DET=lldeas 3 oen
slolbren s S0z _rnis
Chos Freeact olongs S lrnaes
T T 8 o N RETFE B AR

Eu.zyphtus Erersy

Fuca, prus Frosr oy L ted

Ferntroroy Lrtad s
Fein BErergy 2artnezrehin Bolorags Lmned’
Ferr Erergy ndgoaang Acauisbions L mited

-erm Energy B dogyyrd Solangs miteo’

coonErgy W tenide How ngs bimmited

Farr

a4 A dinzs L
Fern Fibrre Jvr ted”

C

ern Feaitcare Fole ngs Lmirea”

Cern rfrasiricture _eritec”

o Coiar (Zesrec) Lod

Country of
incorporation

RS
LK
UK
UK
LK
[JK
U<
LK
LK
K

Class of
shares

Orainary
Oirdinary
Trdinary
Crdinary
Cadirary,

Crdirzry

Crerary

Ordinary
Ordinary
Ordinary
Crdinary
Ordinary
Crdinzry
Ordinary
Crdrary
Ordinary
Oramnary
Qrdinary
Crdinary
Crdinary
Ordinary
Ordingry
Crdrary
Crdimary
Ordinary
Crdinary
Crdinary
Crdinary
Ordirary
Crdinary

Ordinary

Crdinary

Holding

100

s
100%
100%
100%

1007

150%

100%
100%
100%
100%
100%

ane,
(WA

100%

Principal
activity

Hele COMDany

—clding cormeany
Heolding conmoany

Holdhing o osny

Hotging corx
Erergy generation
Ercrgy proect
developrmert and
managerrent

cersces

Trnergy generation
Energy genération
Helding comcany
Eneray generation
Erergy generaticn
Holding campany
Hoding compary
Snergy generation
—oldiry company
Holong company
Hclomg comrpany
Dormant company
Haolding cempany
Dormant cormpany
Doermant company
Jormant company
Dormant company
Halging combany
Holdimg company
Hoiding compary
Holding compeary
—olding company
Dormant company

Dorrnart company




Notes to the financial statements for the year ended 30 June 2021

Country of Class of
Name incorporation shares

raTreld _mag LK
e K
R K Crdirary
Eos K raina
Fir EETREC | JE QInary

K Ordinary
JK Crrainary

JK i nary

M Oronary

LK Orainary

T,
L,T’jll";‘f}

i< Crdinary

Crdirary

1+ Crdirary
Ui Cridirary
WL Crdimary
[ Crdimary
UK Crdimar,

iz
o

Crdinary
UK Crdimary

LK Cedicary

1K Crdinary
K Crdinary
UK Crdinar,
K Cirdinary

UK Crdinary
UK Ordinary

K Credinary

JHK Creddinar,

Holdi

100

Ll
k4

LAY

1005
vl

100%

100%

e

I ataty

R
ales>
Ry

N aTat s
PR

s
)

s
LSS

L s
100%

P,
1027

HAlA

Lo s

sy
17

100

OO

1005

ng

Principal
activity

Aoldng cormipany

Hold ng coripsny

Aold g company

DCrTant CompaTy

Lartnant Compar

Energy generation
Borrnant company

Fhrerety
croduct.on

Fbre networs
production

Erergy gencraton
Energy gencration

Erergy generaticn

Energy geteraticn

Tnergy generanicn

Holaing compzany

Hclding company
nergy generation
—nergy gereration

TNErg s Jereration

te]

SNTIgy Qe eralion

Holairg compsnry

Fiore netwark

croduct on

Enercy generation
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Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principal
Name incorporation  shares Holding activity

[otle T saia L ey K Corcinaty L0 Erery, genorancn
Letlem_r Zoinn Eanl v JK Cranary LTV trecgy gens i

T

r

re retwork

I

ol i Crdirary

VRS Trdirary Srey g

L Cirdinary 100 “hEry JEneretior

S L L Crrdinary Siclding comroary

L Crdinsry 100% crergy ceneratinn
LK Crdinary  100% Frcrgy gensration
UK Crdinary 100% Ereray generalicn
LK Crcnary 0% Erergy generaton
Uk Ord rary 00% Erergy generaion

UK Croirary 1007 =eleng corpany
LUK Cordirary 100% =clomg company

Ascet easng

JK Crdinary 12G%
’ COmrpaTy
a5 ' U Crdinsry 100 Holamg cornoany

1% Crdinary  100% Holding company

(DR Crdinary 100% Holding cormy

< Crainary  100% Erergy generation

LK Orcinary 00 Haoidirg compary

T Dieco s LK Jreinary 100% Lrergy generaton
A LK Ordorary 100% Energy generation
corLenmad UK Ordirary 150% Tnergy generation

cn.znds Doar g UK Crdinary 130% Lrergy gereration

MNoserr 2oer Ln ted UK Crdirary 100% Erergy generation
UK Crdinary 1007 Erergy generation

WES Crdinary 100% Erergy genes-ation

L Ordinary L00% Energy generanon

et Lreitey UK COrainary 100% =cloing company

oo roseer Le
o

Morie Perrcit Fro Farm Limited™ UK Cramary 1005 Energy generation

irrrcd” UK Ordirary 100% Holding company

Sgmere Foaeer Limi UK Ordinary 100% Ereray generaticn

S Az T s
RO N

il

_iTitesdd LUK Crdinary 1007% Helding compary




Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principal
Name incorporation  shares Holding activity

i [idellg-UN

UK Crainzry &

Lt Ordnary 100%

LX vy 100H Erergy generanch
LK Qranat v 100% Energy generation
[ Ordnary 10C%

P

LK Crginany, “00%

LK Orainary 1005

LK Crdnary 1070%

LK Orair 1055 Erergy generaisn

Fre

UK Crdirery qy AemerEnon

K Crcinary ~old ng compary

L Cordirary F00% n

JK Crdin QEIerEnon

S ore Lery e T 3
w.dfe v CES T3

retreier v llage

UK Croimary

Retrerrent villzge
developmen:

LK Qdronary 105%

Carc services fora

s W rd nary 1CCH
rarerert vilags

Retirement willage

JK Crdirary “00% lding compary
JK Cranaty 100%
Genrement
: UK Oronary,  100% curement -
/ develspmient
_onzhkl s e LK Ordimay 100% Ho.dng compss
K Crainary 100% Erergy gener2hcn
rres LK Crorany 1CC% SRergy generiicn
- oL T L JK Crdirary 100% Folding compary
orreal LK Orainary 105% tnergy gensraticn

Crdinary 10Cy Erergy gemeratcn
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Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principal
Name incorporation shares Holding activity

0K

B e e - A S ard e

I BT R ik e,
LT Tl T t o e
3oL o
- - il ir v A
N S AR I~ Crdinany ‘I
N A L R [ Coramaty
Crzverie lenzo o Bl T e o wrdinary

I e T N R LK Drdirar,
BT SR L NS Ln i ary N
B N S 10
: R SICinary jEuioka
TR . Jrorary  200%
R = Drorary D00
conp RS L e TS .
T I g sy
Sre T T U RLE Frorce DR eLr g :
UK Doy 100
BEs WK Decrrary T00%

JK [OTITaET 100%

RETENE n Cadhirary 100%

LT e el JH Crairary 100%
R el Th 150% Cormea comipary

e,

(RS Cramary 00% Ho.ding comaany

LA Orronaty 1GG%

Toowt Tkl el L Crainary  80%

= ora retwork

AR B PP IR S I O L Crreinary OC% T
/ producton

. . . el Frore network

(SR A LA Pl (Y v rary E0% .
’ croducion

BE Crchirery 80% Holers Jompary

LIK Ordimary  100% Erergy gencration

m

K Crdiriary 1G0% rergy gereration

JK Crdirar 150% Lraergy ger e stion

B R IR R LK Tndirary 100% Trergy cencration
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Country of
incorporation

Fariland

UK

1K

I

Class of
shares

Crdirary
Crecinary,
Crorary
Drainany

e e ap
Cedirer,

o nary
Crcdinary
Crdimary
Crrdinary

reinary

Cirdirary

roinany

Crdimary

Crcnary
Cromary
Crdirary

Qg nary

Crdimacy
Crdinary
Crdinary
Crainiary
Crainary
Dramnary
Crdimery
Crdirary
Jra nary

Srainar s

Holding

L00%

100
100
Ll D

100%

1007

el

ey

100%

Ny
(XL

RSl

oo%

Principal
activity

Trefgy generancn

-IEraLsn

Heiamng ¢

Sofrware

Filre netwvir<

DRSNS

Frnocroy genersuon

Halding compary

“rerg

retgy gf

Erearay .

Srergy generaucn




Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principal
incorporation shares Holding activity

S Crdinary 200% Erergy goncraten
JK Groinary “O0F Erergy genevaion
i Qro nary 0% Hoilding company
Fo TR (RS Cronary LO0% Erergy oner
Verb Lo w Orainary 1007 Ererg, cene
RN A (A I Qrdinary 100% Erergy generztion

A nnzun Holor

<

JE Crdinary 100% Holding compary

204072021
J1I039/2021
21408/
21459/2021

ZUi07IE0

271084202
A7I0BI2021
22/1042021
22/10/2021

e Ue/07/2021
D2/0712021
02/07/2221
02407/
02/07/2021
G2/07/2021
(270772021
22/07/2021
02/[3‘7./&2321
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Share price growth since inception: Fern Trading Limited (formerly Fern Trading Group Limited)

16
15

14 7 -
13 '

12

11

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

Financial Year Discrete share price performance
4.87%
0.33%
JLre 200814 6.23%
1.75%
oane 20Ie L7 5.55%
Junc 3.83%
Jure 2014-15 4.00%
3.73%
3.98%
4.10%

Slpcatecr e Cngte ) 2 Jure 2
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