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GROUNDED COFFEE CO. LIMITED (REGISTERED NUMRBER: 07653432)

ABBREVIATED BALANCE SHEET
30TH JUNE 2012

Noles £
FIXED ASSETS
Tangible assets 2 4.207
CURRENT ASSETS
Cash at bank 6996
CREDITORS
Amounts falling due within one year (30.948)
NET CURRENT LIABILITIES (23.952)
TOTAL ASSETS LESS CURRENT LIABILITIES (19.745)
CAPITAL AND RESERVES
Called up share capital 3 2
Profit and loss account (19,747)
SHAREHOLDERS' FUNDS {19,745)

The company 1s entitled to exemption fromn audit under Secunon 477 of the Compantes Act 2006 for the peniod ended
30th June 2012

The members have not required the company to obtain an audit of its financial statements for the penod ended
30th June 2012 m accordance with Sectron 476 of the Compames Act 2006

The directors acknowledge their responsibilities for

{a) ensunng that the company keeps accounting records which comply with Sections 386 and 387 of the Compantes
Act 2006 and

(b) prepanng financial statements whuch give a true and fair view of the state of affairs of the company as at the end of
each financial year and of 1ts profit or loss for each financial year in accordance with the requirements of Sections
394 and 393 and which otherwise comply with the requrements of the Companes Act 2006 relaung to financial
statements so far as apphcable to the company

The abbreviated accounts have been prepared in accordance with the special provisions of Part 15 of the Compamntes Act
20006 relating to small companies

The financial statements were approved by the Board of Directors on 26" O 2 - J 3 and were signed on
1ts behalf by

S xon - Duector

The notes form part of these abbreviated accounts
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GROUNDED COFFEE CO. LIMITED (REGISTERED NUMBER: 07653432)

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE PERIOD 1ST JUNE 2011 TO 30TH JUNE 2012

(=)

(78]

ACCOUNTING POLICIES

Basis of Accounts

These accounts have been prepared on a going concern basts which assumes that the company will continue to
trade The vahdity of tus assumption 15 dependant on sufficicnt and conunmng financial support being made
available by the company’s directors I the compamy were unable to continue to trade, adjustments would have to
be made to reduce the 1 aluc of assets to their realisable amount and to provide for any future habilines that may
anse

Accounting convention
The financial statements have been prepared under the histoncal cost comention and in accordance with the
Financial Reportung Standard for Smaller Ennities (effective Apnl 2008)

Turmover
Turmoner represents net invoiced sales of goods, excluding Valoe Added Tax

Tangble fixed assets

Depreciation 15 provided at the following annuat rates in order to wnte off each asset over its estimated uscful
life

Fuixtures and fitings - 23% oncost

Deferted tax

Deferred tax 1s recognsed n respect of all tumng differences that have onginated but not reversed at the balance

sheet date

Deferred tax assets are recogmsed to the extent that it 1s more likely than not that they will be recovered

TANGIBLE FIXED ASSETS
Total
£

COST
Additions 5,608
At 30th June 2012 5.608
DEPRECIATION
Charge for penod 1,401
At 30th June 2012 1.401
NET BOOK VALUE
At 30th June 2012 4.207
CALLED UP SHARE CAPITAL
Allotted. 1ssued and fully pard
Number Class Nonunal

value f
2 Ordinary 1 2

On incorporation 2 ordinary shares were 1ssued at par to provide the imual working capital




