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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 7649069

Charge code: 0764 9069 0002

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 11th February 2019 and created by CLEARCUT

CONVERSIONS LIMITED was delivered pursuant to Chapter A1 Part 25 of
the Companies Act 2006 on 11th February 2019 .

Given at Companies House, Cardiff on 12th February 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

sROF gy
& /l,/

4D

Ty g

ee, I

E\\\O i R EC/J\

h B
G g A0

THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



patep B T O L O

CLEALOLT ComVELSionsS LM eTan
M

-and -

(2) THE CO-OPERATIVE BANK p.lc.

DEBENTURE

D02 (02/04)



CONTENTS

1. OV ENANT TO PAY crrivvriirrirvisriririrtrisssieesmriaaees e neseeaeesteeaaseessaasees sameeeseeaaseassesestessaaseassann
2. CHARGING PROVISIOMNG it irss s st eeesisaasbaas st sasaas sesaasnssaranesnsrsnansenn
3. NEGATIVE PLEDGE oot riessrersnmecorcasimsssmre e sensessamsan sonsessems sennonennsnsmennsnnsan smnsnnsesn
4, CRYSTALLISATION OF FLOATING CHARGE ..o i cnciren e
5. DEPOSIT OF DEEDS AND FURTHER ASSURANCE. ..o e
A. INSURANCE ..o rienrieemre et renr rarae s ssnssreesee s s s aeesessem e s o sasms e s ens smeemssmnsamansamacasssasses
7. CONTINUING OBLIGATIONS OF THE COMPANY .ot nnsesinsn s ene s
8. APPOINTMENT AND POWERS OF RECEIVER ..o stsenca e
g, SERVICE OF NOTICES o ieiitiesie i e nienean s siessbcs s s anssmse s nrmsasas s esaanas s saans
10. POWERS OF THE BANK ettt r st eceennss s ee s ss e e ame st e st sinasstaessanbenass
11, COSTS, CHARGES AND EXPENSES i s cns s ssiantes s sran s
12. CERTIFICATE OF AMOUNTS DUE AND PROTECTION OF THIRD PARTIES .............
13. CONTINUING SECURITY Lot na s snite st s er s nans s s e namnassiassnnasrmssansassssnsasssans
14, SEVERANCE ... s st e san s a e same s cerrrcesnrneaans
15. SET-OFF i i e i re s e s s e et b e ae e s sams e snsmn e e st n e s
i6. INFORMATION AND INVESTIGATION Lottt smn e
17. POWER OF ATTORNEY Lottt s st st e s ran s n e s en e rbeer e nemaes s saeensmns aaninasses
18. APPLICATION OF PROCEEDS ... s erresscnsansis s sssnses s anenssrassesnnes
19, CERTIFICATE OF NON-CONTRAVENTION ..o e mvemee s nrmnncenesmsssness s ennneens
20. PAYMENT AND DISCHARGE ..o imnis s ressvenre s rrns smesmraanns e smee e ner e sameesnrsensn
21. THIRD PARTY RIGHTS oo reecrcorceianimereesienierccanse s e s ess e s e e e e e e e nnmssnns
22, DEFINITIONS AND INTERPRETATION ..o ccnenisnteninccn s
23. | U T PO
THE SCHEDNULE ...oitiiitiienirinsisseisssissssarissssssssnsasssnessansssassssssssnsesssssansasnnssss renssasansssssnssessasessmneessaamsesss

RE@ISIETET LaANm oot eeeiienimne s s e et e e e sttt s s

Form of charge filed at H M Land Registry under reference MD294C




THIS DEBENTURE is made on b= - 0 19
BETWEEN

(1) CLEAR CaL CoriERSon S Lioacrens.

(registered number O 4ol )

. . ) . A i
whose registered office isat 277 oLl STeEET, Bioetosh, bEVen) Ex
{the "Company''y, and

{2) THE CO-OFPERATIVE BANK p.le (the "Bank").

1. COVERANT TO PAY

The Compuoy covenarts with the Bark to pay and dweharge on demand 2t montes, sbigations aad halnimes now or 5t any time boreafter due, enanyg of wscuesed by the Company i the
Frank on any o o oslia socaunt or otherwage {whather actual or contimgent, &= princpal o¢ suraty and whethes sodaly or josmly with sy gther pursont, and whather
arygalty owing o e Bank or otberwse purchised or acquueed by o, meludng mberest, discount, commussion, bank charges and other charges and svpenses charged by
the Bank  Suck wierest shall be ealcalsted and compounded i accordance wih the usial praztwe of the Bank for the tme bewmy as well afier 28 before any demand nude
or pidgment obtamed under this Debenture

2z, CHARLG ING PROVISIONS
2t The Comgaery wath full Utle yuarantes hereby charges 1o the Bank an securey for the payment sad discharge of the Seeured Dbligatons {ax defined m Clause
24
2i by way of legal morigage ol frevhokd and leasehold propeny {mcluding heriable propersy siuse 1n Scotland) of e Congany al the date of

thas Debenture fmcluding the proporty wpenified m she Schedudes and the proceeds of sadz sheeno wmguther with ol bwhlings, structures and
fivsures {mcheding trade and senant's fixtures) from me 1o ume o or 8 any such propery,

iz by wewy of foed charge 3l estates avd antereses of the Company n frechobd, leaseholl property fncluding heriable propesy smuste .
Scotland) aod oiher iamovable propeny {wherevr siuaie), now of @ any tme hereafler duning the contnuance of this seourty belougg 1
o charged b she Comgany (oot bang chasged by Clhuse T 13 and the protesds of sale therend, togmher wath ol budddings, straclorss and
firvres {mcluding trade and tenant's fistures} frons e o tme on o w any such propery

R by way of fived charge she benefit of 2l sty eights, presens and Gaure, under covenants Sy ttfe goven i rolation I the Propeny [as defined m
Clawse 22 ) and the bewefit of all us ngies, presens il fuswre, agasnst any lsssee, sub-lessee, oensee or ather croupier of the Propeety for
e mne bong §meluding ouhis 6 reased moeme, boence fees, ruwsne prafits snd other Iscome] and, in eachk case, w5 rghts neainst pomsnipe
sed surgtioy for the obhigations of such persons,

Zhd by way of fised rharye the benefi of 2t ux nghes, presear and Rutors, wider any vontsact for the vale, letmg o oiler dusposal of she Peopeny
and any opunn o rao2w any kass Or prrchase any reversion {whether Seshold o poth i relation 1o e Propesty,

i by way of fued chorge the Denefit of alf us nghts, present and future, apmnss persons m conneenon varh any works carned out andior
services amdfor goods supphied i the design, construcnan, fiung s, repate of eeplagenwnt ol the Property.

il by weay of fived charge all Beences, conzams and authavisations (both pubhe and pavate), present and Tulure, held by o in comnecnny vath
amy of ws nerivines,

217 by way of fived charge sl s prosent and fiswee plass sd eonhmery {save 1o the exteed thal such plant and machmery forms pan of i sinck
s seade of wirk w poogresh;

I1E by wuy of fned charge all w prosent and fRowre voheles fsave to the extens shin such vebucles foems pant of e stock wm srade or wark
mngressl;

LR ] by way of fined charge aff iy present and future comgters {save to the exlent thal such computars forve pact of us sock an wrade or work 5
pragress),;

R by wy of fiaest charye alb v present and future office squapment {save w the axters that such office sqppment fyrms part of ws siock m trads

or work I progress),

244 by way of food charge afl other sgapment present and Peiure ot mere parocolarly chaeged by tus Cloase 21 dunlsss 0 Srow ot of s
sivck w trade on work in progress} iogether with a8l related spare porse, feels, cquipmen, 1wols and all oy books, mamtsnance records, record
bwls, manuaty, hand buoks, coniracs, warranies and services recssds and the benefit of wf we righis, present ami Tidure, aganst any person

wn respert of ther demgn, masufacnes, parchase, 1] sepair andior Tey .
riiz by way of fixed chorge 8 45 gosdaoll snd uncalled copuial, prosent and fslurs,
EEl By way of fxed chane o)l slocks. shares and other secermes {including deby seronmies) and 0y d oF eRiny,

nas and a8 sy e dunng the centiowsace of thus secursy owned by the Cosrpany. toyether wivh alf nghes, benefios and propenty (meluding
dradend and other mcome} offered, atmng or acorwng n selaninn thosst,

Figd by way of foied chasge sli mterests wm and nghts under pohces of wisenmce sd asgurance pow or a8 mny nme durng the ronnnuance of Has
secariy belonging 1o the Company, anl 68 s nighte. present and fiture, (o ather compeasation mentes from nme 1 ime poyable o respect
af the Charged fszeis {as defined i Clause 22 1L

PRE L] by weay of fixed charge ali patents, trade and service marks, brand and tads nares, copynghis, desin nghts, regmieeed desagns, trade seceats,
kaww-how, mventions, confidestal mfrmation and oher meclieciual propeny eghss, mohuding the benel of any pending applications far
any of them, now 07 26 say sme during the continsawe of ths secursy belonpmy 1o she Company, waluding sl e Company's mehts wider
any agreements, Both present or futee, relating to the uge or sxpdonanion of such nghs,
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FARL] by way of fixed chazge all Book Dels (as defined i Clause 22 3.

rii7 by way of fiwed charge all Paymem Obligavons fas defined an Clanse 22 11,

EREE Ty way of fixed chasge all Befundables (as defined n Clause 22 18,

which spgether with the Book Debts and Payment Obligations are herewnalfler descnibed as “Receivables™ and refesences to "Boak Debis™, “Paymeat

Obligasions”, " Refundndles™ end "Reeeivabies’ shall wehude the benebis of all refated nghts and remedies (imvluding equitable nylts and nybis wndes
pumanivek, mdemniies, hens and Enduadances (a6 delined in Tlause 22 130

1% by way of fixed charge, with effert from the opening or estabhst of gy Col Aceount {as defined w Clause 76 £, all voomes
stamcling 1o the credit of such Collecuons Account,

2120 by way of Gued charge sl Account Balances (as defined m Clause 22 [} {not bang charged by Clawse 21 {9)

2121 by way of fosting chasge 2l s undenaking proparty snd aseets, whatever and wherever, boili present and fiture except o the exient

effectively charped under the precedimy provisions of ths Clauge 2

The fxed charges created by clauses 2§ 740 2 1 30 shall, in ench case. include all related spare pans, fucls, equipment tools and all log books, mancenance
records, eecord baoks. manunls, band books. rontracts, warranties and services recards and the peasfit of all s raghis, present and fusure, 2ainss 26y petson
s respect of their design, manufaciure, purchase, installation, repar andfor replacement

Parayraph 13 of Schedube Bi of the Insoly ency Act 1986 apphes 1o sny floaung charge created by or. pursuant 1o the Debeoture and each such Boatmyg
charse 15 9 quablyig fBostow charge fbr the purposes of the Insolvency Act 198&

3 NEGATIVE FLEDGE

3

33

The Company shall nos, withowl the prios wititen consent of ihe Bank. creaie or alfow to subsist any Encumbrance aver any Chaeged Asseis (whether ranking
tn praor ity to. part passy with or subsegyent 1o the security creased by this Dabomture] ar atteript of agree 1 4o 5o

The Company shall not, wibow the prioe wiiten consent of the Bank, sell, transfiec, lease, assign, factor, diseownt or sthenase pan with possession ar
dispose of for atem o1 agres 10 do any & she thregong) the whole or any past of 2ny property, asset or nghs of the Compamy, whether presem o1 e
{except for a dwposal at warket value = the wsual course of uading of Charged Assers which are not sated w be charged by this Debenture by way of legal
mertyage of fived charye and which are not then subyect 1 8 fixed charge which was ongmolly a Roatnyg charge)

The Company herely apphes jand undenabes immedistely - followny s aequisition of sny frechold or lessehold property 1o apply) 1o the Thief Land

Hegistzar ¢ 14 Land Peyisery for a restriction 10 be entered on the register ol ke of alf 4 and easeheid propeny of the Company, presem
anad fisture, 10 the follow g eerns

13 o dispostion of the resistered estate by the propneinr of the regsiered astare s o be regisiered without a wiilien consent signest by the
progrietor for the imwe beng of the tharge duted fudief in favour of The Co-operasive Bank p Lo veferved 10 10 the chucpes register

EN CRYSTALLISATION OF FLOATING CHARGE

41

41

The Bask may by notge to the Company convert the Boaung chasge created by Clause 2 1 21 wuo a fixed charge as regards the £harged Assets specified in
the natice

The foaung charge ereaed by Classe 21 2} shall fn addnion 0 the cwremsianses @ which the seme will gocor uoder general bawd awtomatically be
camerizd o 3 fixed charge in respect of any assel compnsing the Charged Asseis

421 upan there being & breach of Clause 3 3 or ) 2w selation ta that assat, oy
LR upan she preseniation or makmg of any appheation for 3 warand of sxetution, o of fere facias, third pary debt prder, charging order or

coun grler with analogous elfect in respent of that asssd, o7 wpon sy pigsn levying of atickopling 1o fovy any destress ar exetuien agamst
thist asses, ar any person effeosing oF stemphing to effect any Tow fek sazune (nhether perowtiind By comivzct pr by law} by respest of' that asser

£ DEPQSIT OF DEEDRS AND FURTHER ASSUBANCE

51

The Company shall deposy wih the Bank and the Bank may ratun dering the continuante of this security fenless ek by 2 plinr monigages at the date
tieteni) all dacds and dorwmems of e relanayg (o the Charged Asssis and any estate, nght or interest derpved from the Company’s nterest therem sad the
Company declares that vl hold any such deeds and documents not 56 deposned on 1uss foe the Bak

The Company shall, if reguired Ty the Bank znd @1 its own cost
s34 exacute it favour of the Bank and deliser in the Bank aoy further ehierge by way of leyal mongage, assignment, mortgage, charge, transfee or
other sscurity over any Charged Asssis requed iy the Bank from ame ur time esther in the Bank's standard foem for the time baing of 1 any

other foron regured by'the Bank.

522 o and vorour in any ofher ack or thing reguired by the Bank to vest mile to any Charged Assels i the Bank or w5 somnee(sh Isulect 1o the
Tompany’s eguily of redemptend o nore effzenvely 1o provide securiy for the payment and dischaiige of the Secured Ghligations. and

fr% give notice ta such person{sf as the Bank may require of sy seeunty oreated of ot dane pursuant 1o this Debenture, and 1ake any uther step
required by the Bank to parfaci o pratect any such secunty

L INFURANCE

41

The Company shail o all unes dursng the continuanee of s security, and @1 w8 own exponge comply with {or procure comphance with) all obhigatons as i
msurance wnpeied by the terms of any mureemern affecony any af the Charged Assers and, m any event, the Comgany shali

#il msure the Propery and all busldings, othes evections, trade and oher fistures and fived ond osher plant, machinery and equipment Grming
wars af the Thazged Asseis with insurees approved by the Bank asanst loss ar damage by fire and such asher risks as the Bank may regaire n
amounts sufficient io cover ihe full cost of thew replacement and, 1 the exteat required by the Bonk in respect of the Poperny, foss of rental
and oiher woome,

#12 teniniain such other insurances as are normatly d by prudent comg carTyIng on b sienibar o the Comgany,

#.13 gffeet all such wmsuranses with the Bank eamed 25 ot mnsured or, of she Bank o agrees or requires, assign to the Bank all nighiz itle and
’ nterest i and 1o the proceeds of alh msurances sequired by 5 11 and 6 ¢ 2. gve novee of such assignments o all relevans msurers and
procure {where neressany} the consent of all cefevant wnsusers 1o such assiznmens oc if the Bank 50 ayrees effect alf such msurances with fke

mmterest of ihe Bank andorsed o ihe relevant policy

614 engure that every such pelicy shall contam a term prevenumg such pohey from baing vitmted or avouded as mgpinst 3 morniyages because of
any s . act o coasnn Of the 1nsursd o circumstance bevend the contrad of the wsured.

615 prncivaily pay all amoums payvable under ach such poliey aod, 1f the Bank so raguires, prompily produce recapis for such pavments.

18 Bot do, makie oF appIovE any avt ot omussen whach mught reader any uch pabicy unenforcenhle 1o any exent, sad

&ty deposn with the Bank, and permst the Bark ¢2 retan during the contenance of this seourty, 21l insueance policies affecied by she Company i

respeet of the Charged Assets and the Company declares that it will iold any such policies not 3o depostadd an trost for the Bank




Al amounts recorved under any insnranes effected morespeet of the Charged Assats and 23 compensation monies reveived by the Company i respecd of the
Charged Assees shall fsubyoet o e oghts of sy prior mortzagee # e dee hereod and 10 any siatueoey provimon celating ro the spplication of sech amownts
w1 the tevms of auy Jease i respect of the Property} be poid o the Bank  The Company «widi hold any such smosnsg on irust for the Bank pending thew
vecenpt by the Bank ond heeeby trevorably mesteuoss 2l wsurers 1o pay sech svowus dewectdy 1o the Bunk whoss oquired by thes Clause §2 AR such
anstns shall, 31 the Bank's opuon, ziber

6§21 e apphied o o towards malong wood the less or damage mm respers of which the amownt was clamed Dhe Compony ok goad any
£ from ks gom 7 cas), ar
&322 m oy bowards the thavharge of soy of the Secured Obligatons which anz then due, in seeh puder 43 the Bank may i s abooslwe aed unfenered

discrstion detemuse, o

523 b erdied w2 Tallections Accown

CONTINUENG GBLIGATIONS OF THE COMPANY

St alf nmes durmg the contmvance of s ssounsty the Company shall

e

F7

7E

TS

T

T

7is

keep the Propeny n a good and substasia] stase of repai, and procure thae, except with she priss wottes consent of the Bank, no alierstion or addmo i3
made 1o the Propenty, no binlding 15 aheved or evected on the Propeny wnd o “divelopment” {03 defined m the Town and Coumry Planning Ao 19903 1z
carred sut on the Propery,

parecbually gy ot rens, rates and other cutygomys s respact of the Propeny,

pernst any authorised eapresenative of the Bark at alf reasonably tsmes by enier upos the Fropersy and any other premuses used or accuped by the Company
fior 2arrying ol a0y Sontiaot of other woks,

DO 2NArCIme a0y statutory oy sther power of keisnyg oF accepting surenders of jeazes of the Froperty of agrer any varsios m ihe tecms of any Jerte witheut
ihe prisr written eonsent of the Hank, or atteny? or agres 1o do 20,

nt, withewr the priee vaatan conseat of the Back, past wath o shars possession of the Propesty ver conder upon any person any hoance, mght or smserest 1o
actupy the Propesty, nor gaant any boenos of permissies o ssgn, enderlel o past with or shure possession of the Property,

183 volioat. or greeps payawnt of wnd receve, 0 sach came as agess for the Bank, s Reashoables and, smmediaiely spon recaspt, pay ol sy
whirh it may roceve w cespent of any Recenables or o respoat of any onher rights charged 1w the Bank by way of fixed charge under this
Dabeniure mu cuvh specially dengnated accunifsh a5 the Bank wuy from bmy 1o e direct {each such aceeunt ogether with 38 sddimns
o coneals of aplacenats thereo! bemg 5 "Onllestions Ascount™) and, peadimg such pavenent. kald ol owmmies oo recerved upos rus
tie the Bank,

R3] nut be entiled, and shatl nat miemp, o satvdeaw s ansiee sny momes standing @ the credi of 2 Collections Accaunt witkou e praor
enessent of the Break and the Bank may o s sheolaiy diserstion sathhiohd sech consent,

T4l an dumsantd by the Bank exerwte a leysl asmignment of any o1 a8t of the Recen ables i such form as the Bank may roquare mnd gve sotiwe of
such assignment (o the debtoms and tebe such other steps ax the Bank mav wish 1o perfect such asmgument

T&g dual wish the Reconables i secordases wath any doctioss fions b o Bime gives s walmy by the Bonk and, 1 additon 1o i3 obliganens
sitder Clages 3§ and 3 3 no, wabwont the pror soiten conzent of the Bank, teleass set-off, prom tme oy induligente or stherwise dead wath
the Rerervables save m accondance wah this Clause 78,

ThHS frpsh the Boank wash sueh imfbroaion as 1o the nautwre and erosunt of the Beeemvables as the Bard svay reasonably require,

prosaptly comply with ol staturss, siatuwney mstnamenss, by-laws, srders, 1 . FOULES, § {mctudmy planming prrmussionst wwd deecines
whach relate to she Charged Asssts,

proonely comply wath every duty snd oblgiton ndwmy on it m rebation i the Charged Assets {and, of ssquired by the Bank, use s bese sadoavouss i
procusg duy chemplance by all other persens with any duly or sbligation inding on thers n relation 1o e Clawged Assers),

permut the Bank or s designated represeniainves 1o have, on reesonable nonce, sreess during nermal oftice howss 10 18 neoounts aud aceountmg records and
any bonks and records relsiuig 1o she Charged Assers, to mspoest nod ke exiracss from the semve and make photooopies thereof,

forthwal givs the Bank wnitter notice of and keep the Bank wwlemmified aganst, <B achions, procsedings, damages, penalises, thargss, claies and demands
{ond netices Yhreatening the same) winch, desctly o imduwectly, anse ow of or affect te Chorged Assers wnd, of so requored by the Bank, make o7 o
making any abjecuans stherew andlor representanons therzon requisd by the Bank,

inderanidy the Bank and {38 2 sepsvaie eovensat} sy Meoervr agamst aid ents, rates, doxes, duties, charges, 55 wred other o {ncluduig any
slch e whaily novel) frors tine 1o bow pavable 1 eespact of the Thoged Assats.

carey 68 us business s proper 2l efficient sarer and rot make sy substantal alierabion s ihe natwre or condust of that business,

kewp each iem of plant. machnery snd other equipment sulject 10 2 Hxed chasge under s Dobenture w subsiansally oo worss vopar, worlang order and
casndition than 5 s o at the date harend or {f lauer] oo the dare i becomes sulyest o slus seounty fescepime T wear pd tear] and to mamizn all revords,
tog bouks and sher documens that see required by loww 1o b wainimmad and snsis all Decessary MApClons, MENENAIse, Servces snd JpRes ane carmad
out e respect of soy plant, machiery or ather cwprent snd perme the Bank or us authored reprasentativels) st any seasonble fume 16 onter upon ay
fand t provses o mspect the rondiwen of any such plant, machmery, eqapment nd any rabevant documentanon.,

affis i such ems of the Charged Asseis subyect 1o 3 fived charge wader this Eichenture or endorss or cause © by sndorsed on sush dosumenis 3 the Bank
shall i each case stipuiate any lobol, sgw or messorandum reguied by tee Bank deawing altzntion o the soeurdy rrested by this Debenture, and

w3t do anyihmg of tause 51 allow amthing fo e done wineh deprecisies, jeopardises or otherwiss prepdices the value of the Henk's seconty under this
Dabuniure

APPOINTHENT OF RECEIVER R ADMINISTRATOR

1

Al ARy e

®i1 after she Bank bas d ded paymunt or discharge of any of the Secured Obligatons, or

51z any step 5 tkers by the Company oF any other pergon w appang sn sdmnessrans of the Company melading. wathout kemtatsen, the makmg of
an apphization s enurt et the grang or filug of nooce of menion 1o appent an admwmsicaior, 01

g1 2ty step 15 taken by the Company ar any osher person 30 wnd up the Company scloding, soathen & . the g on GF 3 petion for
# wanding-up order orthe gy of notie of w resolien o wand vp the Company, or

§14 wy ey 1@ taken by the Company o wny other person 1o appoms 2 bawdror, provisens? louedaion, trustze, vecennr, sdinsmstraine regeeves
or sumiar officey of or mralstion o the Comgany, of

Bi5 any atep s daken by dhe Company ar us dweciors to propase a voluntary siangereent, scheme of srangement or sther formal 2e mbsrmal
arrangement wath the Caenpany’s creduoss o,

814 1f g requested by the Dompany




g2

23

84

i3

8

87

133

the Bank muay

317 by writing unsdey vs commaon r corparate seal of undes the hand of any direcror_ afficer or manager or other awthonsed signasary foe the ume
beiny of the Bank appowl any person (3r persons) &) be a secerver, secerver and manager of sdminisiranive fecenver £ " Recaiver”, which
expression shall, where the coniext admits, inchude the plural and any substitated recever, deceiver and manager o adoumstranve receiver} of
all or any pam of the Charged Assets and of all the righis of the Bank wnder this Tebenture, or

B4R appreas o apply o Count for the apgoriment of any perscn (a7 personsk whe i approprtately quahfied. as admenisttator of the Uympany

1F a3 any tave the Bank consders e any of the Charged Sssews 15 n danger of seizure. distress, execution, difigence or other legal priwess. o7 that any
segurty over auy of the Changed Assels erested by of purseant w ifis Dobenture is for any ofber reasan o jeapardy, the Bank aay, by notice i the
Crompany, (ake possession of and be empowered and entitied to sell, of appoint & Recrwver aver amy of the Charged Asse1s in the same manner zs provided
under Clause & § ’

Where more than sne Bacaver 15 appoiied shey shall have power 1o acr severally uniess the Bank shall specify 1o the contrary i the appoiniment

Ay appeintenest of & Recewer ouer pant only of the Charged Asseis shatl not presiude she Bank frem maluny any subsequen) appoitment of 2 Recerver
gver any part of the Charged Asseis sver which an appombment has not previcwsly bign nunde by the Bank

The Bank may fram fime o ime determme the remunesation of the Recower vathous heimg limned by the masamum rate specsfiad o secion 18%4) of the
1925 Ace{as defined in Clanse 22 1)

The Bank may {subject 1o the previsions of saction 45 of the Insolvency Act |9863 renwove a Recewver fram all or amy part oF the Tharged Assets af which he
is Recowen and @ sy powe afier a Recewar has vacated affice o ceased o act in vespeat of 38 or any part of the Charged Assets appuint 2 further Regener
ener alt or ory partof the Charged Asseis

Ay Reverver shall be the agent of the Company for 2B pusposes and the Campany shall be solely liakle for his acts, defaults. owussions, musconducy, losses
and rermaneration and the Bank shall not be wnder any habulny whsiseever @ that regard unless and unuf the Conpany bas gone me hgudation when be
shall act as pnneipal and not as the agent of the Bank

Any Recener fwhathar an admunisiranive recen ez or otheraige) shall have and br emiitled to exereise in relaton to the Company all the povwers specrfied m
Achadule | i the Insalvency Act 986 and all aiher powess confacred from ttme 1o ime on recetvers by siatute or osherwise and power on behalf and 2 the
cast of the Company and whether 1o the nawe of the Company o¢ stherwse o exercise sll the powers and nghts of an absolute owner and dz or ome o do
anythng which the Cumpary could do or omn to do or could have dene or omitted 1o do bt for any weapacsy of the sppostment of 5 hquidater,
admmistraser ar ke officer . relation to the Company and power to sign any document, exenaie wy deed and do Al such scis and things, whether w the
niame of the Company or atherwase, 1o relaton 1o, or a5 may be Jered by him to be ! or eondusive i, any of the malters o7 pawers afpresaid
o the protecton and'or realisaven of the securdy of the Bank In pantinular, the Recerver may sever and sell fixtures separately fivm propensy 1o winch thoy
may be sttached

SERVICE OF NOTICES

af

22

B3

Any demend ar sther notice by the Bank wuder this Debeniure aay e m weinng sigeed by an officer o agen of the Bank and shall be deemead 10 b duly
sanved on the Cpmpany "

211 if sert by prepaid first class post addressed fo the Company a1 165 rewstered office of any other place af business of the Company for the nme
g, 8¢ Y00 on the day after € was pomted. rotwathstanding # ke misdelvered or relurned unsdebivered,

@1z if defrvered by hand 1 any such addrass, at the mme of defivery,

913 1 sens by fhoamule ransaussion o any fucsionde sumbes than exhubued on the Oomgany's statenery, at the time of wansmismen. and

914 i debiveeed ty hand to any dwector or the cormpany secrelary of the Comparny, ai the wme of deby ery

Any rotice t the Bank shall be addressed and delivered to the Bank a8 its address st ow above sts name at the end of s Debenture gr such othes address as
whe Bank may nouty the Company i wnung after the daie of s Debenture

Ay ponce 10 1e Bank shall be deemed 10 have been given only an acual receipt by the Bank

POWERE OF THE BANK

61

4

Hia

1T

]

Segtign 103 of the 1923 Act shall not apply to thes securny and the statutory power of sale and other pawers conferred by seclion 181 of the 1925 Art, as
waried or extended by thes Debenture. shall be exercisable at any vme after demsand hos hesn made by the Bank 1 the pavmen or discharge of all or any of
the Secured Obligations or 3 Receiver has been appatated

Thie sintulery power of sale exercisabie by the Bank woder this Diebenturs 15 axiended 46 56 16 awthonse the Bank w seves and sell any fisgures separaesly
trzen peaperty s which they may be aitached

The siatwiory povwers of sole, leasng and accepting sirenders exeroisable by che Bank under thus Dobenture sov extended 30 a5 w0 sathodse the Bank
{whether i wx own name o 1 thas of the Company] 1 grans leases and accept surrenders of the Proparty with such rights relating 1o other pants thereol and
gomtanang, such sovannals on the past of the Tompany and generally on such terms and condruians {including the payment of montes o 2 lesses or (nant on
a3 surtender snd whether 38 a premium of otherwase} on such 1erms as she Bank shall shunk fir wathom the nesd 1o observe any of the provisions of secuons 9%
and 1 pfohe 1928 Act

The Bank zhail be enmled {wubout geyudice o any other nghts or powers of a morigages] ot any time o becomes entitled 10 exercise its power of sale o
guprese ay of the powers wonfzired ugan o Recesver and referred wow Clause 8 8

o defay-r annssion of the Hask i axercising any right, power of privilege in eslanion 1o rus Debeawre shall ympar or operate as 2 waiver of that night,
prewer o privilege  Any single or parial exercise of any rivht, power oF privilsge shal) ost preclude sy other exereise by the Bank of that of any acher nghe,
power or privifege  The raghts and remedies provided m this Diebeniwee are cumulaieve and oot exclusie of any mights or remedies prosided by Jasv

The restnction on consehdatng morgages contained in sectien 93 of the 1925 Ac shall ant apply 1o any securty corated pursvant i this Bebenture

No exercise by ihe Bank er any Recerver of any right. power or privilege in relation o this Debesture shall make the Bank of any Recenver bable s a
mongages in possessian of all or any part of the Charyed Assets of (save where caused by gross negligence oy witfuk default) hable far any ather loss ok
dzmage; inchiding a loss upon the reabisatien of all or any pare of the Charged Agsets

1€ she Campany defauits m performung any of us obhustons gnder thes Tebenture {meludimg any failure w effect aoy insurance), the Bask may and 15
authonsed {but not nbhiged) to rectafy shat defaull at the Compuny’s cost fhut wathouwt prajudice 1o any ather ghis anwng as a consequence of shay defaulth
The Company shall me v ihe Bank on d d aganst any cost. Joss or Balsliy mewrred by the Bank a5 a sesult of any such default mcluding, but non
liimsred o, the cost of sach rectification

THSTE CHARGES AND EXPENEES

The Company shall pay an demand alf basking, lzgal, accountaney, woluation, msurance and other coms, charges, expenses andlor Jizbdites {togetier wih VAT theresn)
wmcursed By or on behalf of the Bank v any Recsiver, in sach caze m 2 Rill mdewnay basis, m conncien with this Dehensure. die Charged Assets and the enfurcemens of

‘s nights snder this Debeniuse oF i relation to the Serwred Dblipatwns, mohudieg amounts reduised by the Bank ie compeesare o foe w5 mternsl sospageenent and

adsnismese onsis and expenses inowrred 10 connecsion with such manszs To the exeens unpard any such amounts may be debited to any aveount of the Company wath the
Bank and shall boas micress soeoadingly
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CERTIFICATE OF AMOUNTS DUE AND FROTECTION OF THIRD PARTIES

t24 A ceruficate signed by an officer of the Bank =3 1o the amount &f sny ebligation of the Company 1o the Bank {incleding any amoumt reforred to in Clause [ 28]
foor the e bomy shall for 2 uposes be conclusie evidents apainst and binding on the Company

122 g thard party dealmyg wuh dhe Bank or any Bacewer or 15 or fus sgems shall a1 any nime B2 conserned te sngquire whother demand bss been minde Tor the
pryient of discharge of the Seoured Qblgations or whether sey power whith the Bank or any Revewer purports te ewercise bas become siercisable or
whether any of the Secued Debgations somam undisehasged or 3o see 0 the spphecion of any money pod to the Bosk of any Recevver, nor shall any theed
pasty lending any money to @ Beoaver be converned to engune as to the propnsty of purposs of such barrowmng of 85 1 thy apphoation of any money s
boreved

CONTENLUING SECURITY

i3 The seeuruy creaied pussuans w s Dobenture 15 croated for the purpose of segvamy, hiether advances mnd shall be a senurity retwithstanding wty
settlumant o sevount or other mastes ohatsoover  Swh sevunty o m addmen w, independent of, and sholl sot meege n or athervase peogudice or affect for
b prepeficed or affectad by) and may be entbiced wathowt the Bank Brss hoving recourse 1o any other Eocumbeance, vight or romedy now or kevsafter held
by the Bank or avaslable o o and shall not be prejudiced ar affecied by the Bank dealing wuth, exchanging, relessimg, modifving or dstaimng Fom
prefactuns o en any such § brange, osghs o zemedy, of oy tene T payiea of wdulgency or sompaunding with any other peson habie for
any of the Seaunred Obliganons

132 Hehe Band: rseaves or 15 diomed o be affeuted by motice {whether aciusl or constructivel of any subsequent chorge of ansrest affecony the Tharged Assas,
or of any sthey motter which may cause any secunity crewied pursuast w ths Debenrurs to conse 15 be 2 conmtnisng secunly the Bank may open 2 new
secount of accounts for the Coopany sl zay sthes persan Bor whose habibty tas Dabenture is avaddable as secuntty I the Dank does not spen a new
areosie oF acveunts @ such srcumstances then, wiless the Bank shall nonfy the Company to the cantsary, it shall neverthaless he wemed a5 o had done 5o
at the me when o rocerved or was desowd o reerive such notice snd 25 from that uee ol pavments nede by or on behylf of the Tompeny o7 any such
person sholl be credued or dersed 1 have bean credied 1o the aew acowuni(s) {as spphoablyl and shall a0t opemiy o reduce the amomt for which ths
Drabenturs 15 sacuny

SEVERANUE

A of ihe provinions of this Debunlure are seversble and dutinet Bem one anther and the Megalisy, senahday or unenfirseohidiey o8 any provisies of the Dehentu shall
ot affect the L abduy or enderceatnbay of such provision, nor the Jegaluy, vabdny o7 enforeeatiny of any aifier peavision of thas Debensuie

SET-DFF

15 The Bank nay a8 any Tmee snd withont $nor noie w the Compony Somime o consahdamie afl o any of the Company’s sccours with and finbibues ta the
Bank sndion wossdiy ol o any poist of poy balanes starding o the cred of wy swch account andfer appdy any momies recerved or asherwsse held by the Bank
to the sreadn o order of the Company 1w or tovwwrds sabefsction of the Secured Obligationy, and any currancy cooverson shall be caleulssed a3 e then
pravating spot rate of evchange of the Bank foe purchasmy she currescy dor whick the Cammpany 15 hable woh the cwizncy ey ronverted  The Bank shall
neddy the Company of any such combination, consehdation of transfer having beco mads

153 The Bank may by wnbien oobge to te Congony speody hal the Company shall not be enanted a5 any ume dunng the conunumee of dis secumy 19

withdraw from any accownt mawvamed wih the Bank any money standiag o the crede thargo! sor dieget rey payment to be made thereliem to any person
withaut the Bank's pror wottes consent {whiel may be gives o9 such terms g5 the Bank considers §it}

FNFDIREMATION AND INVESTIGATION
151 The Tompeny shall provede the Bank

HER within §20 dovs of the end of sah of o fnoncal years with 2 cope of 43 sedied accounts prepared. w accordanee wilh all ststulony
FeqUIrEnmmS, s salznoe i that vear,

L wsshin 30 dovs alter ther signane by the dugotony and wadiors, with 1 copy of sy sedited wrowp screunis prepued by asy body aurporme,
whereves maomoesated of sduch the Company 15 v swbsidizry andertaking (as defined wn the Companes Ao 19851

$13 wish detaids of any interest m freehold, beasehold oy other senmoveshle propeny Drcludusg hersiable propecey sioste m Scotand) goquised by
wt, promgely afier the scquintion, and

g wah such informasion concening the Congany's busiss, finannial condton and 28frs 25 the Bank may om tme 1o e zegquire

W62 The Bank s borely areancably authonsad W approsch any person conswlenng Sinancing or providing Snsnce to the Cropany andior sy professional
wdwisers to the Dompany for mfosmanon regasding the Company  The Company hershy reevacably authonsss the disclosare 10 the Bonk by third parties of
such mfnemanen as de Bank may segure dunng the connnuance of this securay and the Company shall provids such further suthooty m ths regad 25 the
Banl may S me 1o o equire

{3 The Coapany shell, of 50 requaed by the Bank and 2t sz owe <osl, appos 3 fivm of accountans sommated by the Bank o wvesngate the sffurs of the
Compeny andfor any subsuhary underiakmg {as defined by the Comparses Act 1985} of the Comipadr snd report o the Bank thereen  The Uompany shall
procure that fud co-operaten 15 proveded o such seooustones {snd any erhin pavsons asmsting oF adviswg the socsunianis R regard) in prepanng thair
supin and shall conmburse dhe Bark on dessand wath any sospuat pad by the Benk on behal! of the Comgany m cennection with that repon and, i defank of
rennbursenen:, the Company weowndbly swthonses the Bank i debit such of the Compan’s accouwvs held vath e Bank which the Bank deems
appivpniaty w rospost of such amaun

POWER OF ATTORNEY

I The Company, by way of securny sad m order mose fully w sevure e perforonae of the Tompany's sblagations under this Debentwre, sevorrbly appowis
each af the Hask and the persons dernong sizle under 2 and nny parson asmumuted 1w wating wder the kand of any offices of the Bark and sspurstely any
Reosver to b as stimey {wilh fll power of subsilation and delegation} for and on behadf of the Company snd as the a0 and deed or therwrse of the
Company 10 exenute 25 3 deed or under hand {35 appboabiel and deliver any deed, documen:, agseemant or mstrument and do off suck sssurances, soby and
things which the Cempany may be sequired m execuie o3 do under this Dzborsure and geneelly w s reme and on 1y bebadf W everce any ight, power of
provilege s connsenion vl thes Debenure or shach may be sequired o whash the Bank or any Recerver shall deem £ for carryng owt any sale, lease
charge, dheposal or ol sotor for pvmy the Bank or any Recewver the fulb benedin of tis Disbentge and generadly wo use the semie of the Company ond 1o
o any ethe thing which @ or be may ressonably desm proper 1 or for the purposs of exercring wny of such powers, mahonties and discrenons

172 The Company covanants wiih the Bank and separately woh sny Recongr that, on regrest, o wald ranly snd confir ol acts carned out by the Bank or sy
Recarve {or by the Compsny o0 the msiancn of the Bark or sy Recarcer) w the sxaresse or pwrioated exercise of 63 o7 his poners

373 The Bank or any Resover sy of sy time delegate by power of atfurmey o oiherwss to any persen of persons il or any of the aghts, povesss zed pervilesss
{encduding those exercasabde by st or o under Clawse 17 13 which are for the tme baing exerosudde by she Bank or any Recarver ungder dus Debenime  Any
such delepation may be wusde upon such senms Dncduding power 10 sub-deh st subpent s such requrements as the Bank or that Recerver may think it

APPLICATION OF PROCEERS

L] Ay Hevewer shall {50 fr a5 o b allowes) spply sl money seovn pd by hom afler the dachange of olf prior sasking elaams and alf costs, charges and
expranses of wd madentsl o s appontent and the exeross o 38 or any of s powers and a8 cwigasgs paid by bern and bababtes snowred by hie and
fhe payment of s remunerston @ o towards e paymont and discharge of tie Sscured Obbganons i such oeder rs the Bank ray 15 shsoluie and
urdetizred dwcreion from o to tme tegwye and oy surphes shall be pad w the Company or other peeson entiled 10 8

] The Bank shall be o bherty w place ond keep {fhr such tme a5 38 shall thusk §0) oy mwoney ravgived, recovered or reabsed under or by vire of this
£ i@ o anuunt {1 the oeds of auher the Company o7 the Bank ss the Bank shall dunk fit} anthout aoy oblganon 1o
apply o m oy lowards the paymend and discharge of the Secwred Obligations




26:

i

%

CERTIFICATE OF NON-CONTRAVENTION

The Cipmgany eectifies thnt this Delbentuge beth in fospect of fechold and jeasehold properte of wineh the Campany s egisiered ot His Land Repstry as propaetar and
astherwise daes nel coatias ene any of tha'prosisiens of the Company's Mambrandum and Arucles of Assecition or other rules o comsbrusonal decumenis as the case may
ke :
PAYSIERT AND DNSCHARGE

Any seitlement or discharge between the Bank and the Company under this Debenture shall ba condwional vpon no secursy of payment to ihe Bank. by the Company or any
giher person basg evmded or se1 aside or ardered to be refunded or reduced by wirtue of any Jaw relating to bankruptey, msolvency, sdmimstrattan of hgudation snd (f
suel condlion 15 not satsfied the Bank.shall be eauitled 12 recaver from the Company on demand the salue of such security or the amount of any sych paymant as of such
seiizment of Gischarge had not ocourred

THIRD PARTY RICHTS

A pesson who 5 not & panty @ shis Debenture shall have no righe undes the Comracis (Rughesof Third Partiesh Act 1999 o eaforce any 1erm of this Debenture  Tlas olagse
does not affeas any Hgh or remedy of any persoen which exises or 15 zvadable ocher than pursuatin 1o shas Act

DEFIRITIONS AND INTERPRETATION
221 it this Debeniure where the context @ admns
TS Act” meanyshe Law of Propeny Act 1925,

*Aoraunt Balances” mivans all montes standing 1o the credst 5 the Company fivm bme 1o tme on any and 2l scoounts swith any bank or Bnangigl
imstinting, ’

“the Bank” meludes prrssng driving otle under the Bank, s suacessoes and assigns and any company svith whick o sy amalgamae
“Bogk Bebis™ manny all present and futyre book debis of the Company,

“Charped Aszets” means o}l propety, assets and nghss of the Company, both prasest and futere which are for the ime bewng sulyect to the securnty created
by or pursuan to s Debuniure and {unless the context ceyuwires olherwise) shall include each and every pan thereof,

"Encumbiance” moans any mongage, charge, assignment by way of secuniy, pledge, ben {save where ansing by operation of law in the ysaal course of
busess, Iy potheconon, preferennial night {sove a5 arising under the general law for the protection of cersain classes of creditors) or frusi or other
arrhngement made for the purpose of oF having an economic of financial effect simular to that of security. of other secunty imerest of any kind,

“Payment (hligatiens” memns abl present and futuse delus {other than Book Detta) and monerary clasms and adl other amoumts recovernble of recenabie
{whether ascenained or woti by the Corepany o due of ewing 1o the Company:

"Property” means the property seferred tean Clagses 2 1Y and 24 2 and nrludes each and avery. part thereal,

"Refundakies™ means alk preseni and Gilire pavanenss of of eptilemems 19 claim pay ment of repaymen of any [axex, Msueance premms ot othal oner-
paymeais by the Campany; and

“Secured Obligations™ means the momes. obiygations and fiabibves refersed to i Clauge § and michudes cack and every part of them

s Any reference i this Thebemiure w any siatoe or stanory pronasion shalk welude eeference to any stammorny medificabwin @r re-enactment thereod for the nme
by 10 foree

223 Ralerences o Clatses are to Clauges of this Depenture

Ira The rurgnal nutes and Jause hoadings i this Debenture shall not affoct the construciion of this Debenture

25 in consteusny this Debenture, general words inadured by the ward "other” shall not be givew a restrictive meaning because they are preceded by words
sdicating a paricufar class of s, moners or rhings and general words shali not be gnen a restrictive meanmg becauns they are followed by partioular
examples ilended 1o be embraged by the goneral words

226 Any reference m this Dichentirs W & persen shall be construed a5 2 mfekeace o any mdwadusl, firny, company, corpdration, gosemment, Bisle, REency.
asgcialion af pannerihip of ti o more of the dregoing

27 Warrds tmpesting tie sigatar shall mglude the plural and wice veesa and wirds derotmg any gender shall include abl gonders

LAW

231 This Debersure shall be govemned by and cansteved m accordance with English law

82 tn the evens of any clan, despuie o dufference ansing our of or m conncctun with 1s Debenturs the Company eevecably agrees and subouts, for the

exchusive bemefis of the Bank. 10 the exclusrve junsdiction of the covris of England and Wales provided that nuthing comamed i this Clause 23 2 shall b
itkent 1 hiave hmated she rht of the Bank w0 proceed m the counts of any ather compeiens punsdiction

IN WITNESS WHEREDF this Debenture has been executed by the Company and signed for and on behalf of the Bank and shall 1ake ¢ffoct a5 2 Deed on the date fiest above wristen




THE SCHEDULE
Registered Land

Administrative Area Title No.(s} Address or

Insert sufficient . AR
Deseription

details to identify

Regstered Land
being charged

Insert a
description of the
property being
rharged refernng UNREGISTERED LAND
to any title deed{s)
ot other
decuments of utle
(Freehold or leaschold property (if any) in England and Wales title to which is not registered at HM Land

Registry of which the Company is the owner.)




For use by a
company with a
common seal

*Insert fulf name
of the Company

**Insert date of
fésodution

*#4Delete as.

appropriaie

For use by =
company without
a common seal

*Insert full name
of the Company

2 Deleie as
applicable

#2 4 Ingert date of
resolution

Executed as a deed {but not delivered until the

date of this deed) BY*

by the affixing of its COMMON SEAL pursuant to 1
a resolution of the Board of }

Directors dated** 20 3

In the presence of:

Director

Director/Secretary***

EXECUTED AS A DEED but not delivered

until the date of this degd by*: GLepn €l CondV ELZS oM S LWACTED .
acting by .~ g ; 6\]%\
Signature &, IO LMY AN Director

N

MName in fulf .. ,@tCHMﬁ ;;;;; \"J“—L\AW‘S

{in biock letters) . .

. b
Signature .. %

vvvvvvv

Diirector/Secretary \Witness* *

.
g 28
5

g
Name in full .. o EACAL Wi canad.

T e A T TR e T T

(in block letters)

Address of Witness
2 VENTTON NEWE

pursuant to a resolution of the Board of Directors dated*** 20

The address for the service of the Bank in the case of any registered land is The Co-operative Bank
p.l.c., No, 2 Cathedral Square, The Cloth Market, MNewcastle upon Tyne NEI 1EE

Signed for and on behalf of THE CO-OPERATIVE BANK p.l.c.




Ly

The I acknowledgejreceipt of a complejed copy of this document on behalf of the Company
acknowledgement

should be signed \><x~ \J )

by a Director or AT VRN B W e A S e e

the Company * Director/Seesgtary

Secreiary

* Deleote as \}‘i; [2&(1 {"*‘MQ L\/ { (_{,-\\/‘;"""") .

T N ATA kA A A T A T
applicable Name in full (in block letters)

10



CERTIFICATE OF THE REGISTRATION OF A MORTGAGE OR CHARGE
Pursuant to Section 869(5) and (6) of the Companies Act 2006

I hereby certify that a morigage or charge dated the 20 and created by
for securing all monies, obligations and liabilities now and in the future due, owing or

incurred by the Company to The Co-operative Bank p.l.c. was registered pursuant to Part Z Section 14

of the Companies Act 2006 on the 20
Given under my hand at the Companies Registration Office, Cardiff the 20
Mo, an authorised officer

NB The above copy of the Registrar’s Certificate must be completed and the Certificate itself attached

to this document.

H



NOTE: NOT TO BE USED FOR REGISTERED CHARGES

THIS RELEASE made the day of 20 between (1) The Co-
operative Bank plc and (2) the within named company WITNESSES that the Bank as Mortgagee
herby releases from the charges created by the within-written Debenture afl the Charged Assets

comprised therein,

IN WITNESS whereof an attorney for The Co-operative Bank p.lc. has executed this release as a
deed the day and vear first above written

SIGNED AS ADEED BY )
As attorney for The Co-operative Bank plic. ) i rncrrcrererernesrcnsasaeaes
In the presence of - ) Attorney for The Co-operative Bank p.l.c.

12






