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Section 106

Return of Final Meeting in a
Creditors' Voluntary Winding Up

Pursuant to Section 106 of the S 1 06
[ ]

Insolvency Act 1986
To the Registrar of Companies

Company Number

07648212

Name of Company

A Harvey & Co (Retaill Display) Limited

// We
Louise Donna Baxter, The Old Exchange, 234 Southchurch Road, Southend on Sea, Essex, SS1 2EG

Wayne Macpherson, The Old Exchange, 234 Southchurch Road, Southend on Sea, Essex, $81 2EG

Note The copy account must be 1 gwve notice that a general meeting of the company was duly kelg-er/summoned for 26 August 2015 pursuant
:““‘9:‘"“‘°dfbt!;|;"fl‘"“:°"‘ o) to section 106 of the Insolvency Act 1986, for the purpose of having an account (of which a copy 15 attached)
'gnature(s) o quicatorts laid before it showing how the winding up of the company has been conducted, and the property of the

company has been disposed of, and that the-seme—wao-denc—aesercirgiy-/ No quorum was present at the
meeting,

2 give notice that a meeting of the creditors of the company was duly -held-en/summoned for 26 August 2015

pursuant to Section 1086 of the Insolvency Act 1986, for the purpose of having the said account laid before it
showing how the winding up the company has been conducted and the property of the company has been

disposed of and that the-same-wes-dene-aeeordmgly/no quorum was present at the meeting

The meeting was held at The Old Exchange, 234 Southchurch Road, Southend on Sea, Essex, 551 2EG

The winding up covers the period from 1 March 2013 (opening of winding up) to the final meeting (close of
winding up)

The outcome of any meeting (Including any resolutions passed) was as follows

The report of the liquidator and the following was put to the meeting

1 The joint iquidators’ final report and account of receipts and payments be approved
2 The joint lquidators be granted therr retease

No creditors were present at the meeting therefore the above resolution could neither be
accepted nor re

Signed Date 27 August 2015

Begbies Traynor (Central) LLP
The Old Exchange
234 Southchurch Road

Southend on Sea
881 2EG
"A4FSKHCO*
A31
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A Harvey & Co (Retail Display) Limited
({In Liquidation})
Joint Liquidators' Abstract of Receipts & Payments
From 1 March 2013 To 26 August 2015

Sof AE £ £
SECURED ASSETS
244,168 87 Book Debts 12,000 00
- 12,000 00
SECURED CREDITOR
{234,858 82) Bibby Financial Services Limited NIL
Estimated Termination Charges 9,999 99
- (9,999 99)
ASSET REALISATIONS
9,000 00 Loan from associated company NIL
- NIL
COST OF REALISATIONS
Office Holders Fees 1,513 33
Office Holders Expenses 431 94
Irrecoverable VAT 5473
Bank Charges 001
- {2,000 01)
UNSECURED CREDITORS
(38,616 45) Trade Creditors NIL
(76,000 00) Tribunal Clams NIL
(96,853 31) A Harvey & Co (The Wireworkers) Limi NIL
(92,897 48) HMRC (non VAT) NIL
(9,000 00) Parker Asset Management Limited - lo NIL
(29,768 33) HMRC (VAT) NIL
- NIL
DISTRIBUTIONS
(100 00) Ordinary Sharehclders NIL
- NIL
 (324,925.52) 000
REPRESENTED BY
NIL

y

¢ Louise Donna Baxter
Joint Liquidator
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@ Begbies Traynor

A Harvey & Co (Retail Display) Limited
(In Creditors’ Voluntary Liquidation)

Final report and account of the liquidation pursuant
to Section 106 of the Insolvency Act 1986 and Rule
4.126 of the Insolvency Rules 1986

Period: 1 March 2013 to 26 August 2015




Important Notice

This report has been produced solely to comply with our statutory duty to report to crediors
and members of the Company pursuant to Section 106 of the Insolvency Act 1986 This
report 1s private and confidential and may not be relied upon, referred to, reproduced or
quoted from, in whole or In part, by creditors and members for any purpose other than this
report to them, or by any other person for any purpose whatsoever
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1.

Expression
“the Company”
“the iquidation”

“the liquidators”, “we”,
“our” and “us”

“the Act”
“the Rules”

“secured creditor” and
"unsecured creditor”

“securty”

“preferential creditor”

INTERPRETATION

Meaning
A Harvey & Co (Retall Display) Limited (In Creditors’ Veoluntary Liquidation}

The appomtment of iquidators pursuant to Section 98 of the Insolvency Act
1986 on 1 March 2013

Louise Donna Baxter of Begbies Traynor (Central) LLP, The Old Exchange,
234 Southchurch Road, Southend on Sea, $81 2EG

and

Wayne Macpherson of Begbies Traynor (Central) LLP, The Old Exchange,
234 Southchurch Road, Southend on Sea, Essex, 51 2EG

The Insolvency Act 1986 (as amended)
The Insolvency Rules 1986 (as amended)

Secured creditor, in relation to a company, means a creditor of the company
who holds i respect of his debt a securty over property of the company, and
“unsecured creditor” is to be read accordingly (Section 248(1)(a) of the Act)

()] In relation to England and Wales, any morigage, charge, lien or other
securty (Section 248(1)(b)(1) of the Act), and

() In relation to Scotland, any secunty (whether hentable or moveable),
any floating charge and any nght of lien or preference and any nght of
retention (other than a nght of compensation or set off) (Section
248(1)(b){(n) of the Act)

Any crediter of the Company whose claim 1s preferential within Sections 386,
387 and Schedule 6 to the Act

This 1s our final report and account of the iquidation and should be read in conjuncticn with the progress

reports to creditors




2. COMPANY INFORMATION

Trading name(s) None

Company registered number 07648212

Company registered office The Old Exchange, 234 Southchurch Road, Southend on Sea,
581 2EG

Former trading address 78 Tenter Road, Moulton Park, Northampton, NN3 6AX

3. DETAILS OF APPOINTMENT OF LIQUIDATORS

Date wanding up commenced 1 March 2013
Date of lquidators’ appointment 1 March 2013
Changes in hquidator (if any) None

4. PROGRESS SINCE APPOINTMENT

Attached at Appendix 1 1s our abstract of receipts and payments for the period from 1 March 2013 to 26 August
2015

ASSET REALISATIONS

Book Debts

The book debts were subject to a factoring/discounting agreement with Bibby Financial Services Limited Bibby
Financial Services who were estmated to be owed the sum of £234 858 82, including termination charges of
£27.319 44 We can confirm that we were able to reclaim the VAT on the termination charges and therefore the
receipts and payments reflect book debts totaling £12,000 less termination charges of £9,999 8¢ leaving VAT
of £2,000 01 to be recovered

COSTS OF REALISATIONS

Irrecoverable VAT

There 1s VAT non recoverable of £564 73

Bank Charges

Duning the iquidation period, the hquidation account(s) have incurred bank charges of £0 01

5. OUTCOME FOR CREDITORS

Notice that no Dividend will be Declared

In the context of the information herein presented, accordingly Notice has been given pursuant to Rule
4 186 of The Insolvency Rules 1986 that no dividend will be declared in respect of preferential/non-
preferential creditors in this matter for the reason that the funds reahised have already been distributed or
used or allocated for defraying the expenses of the hquidation In this connection, the particulars




prescribed by Rule 11 7 of the Insolvency Rules 1986 are contained within this report and accompanying
account of receipts and payments

6 REMUNERATION & DISBURSEMENTS

Begbies Traynor {Central) LLP's professional fees for assisting the Company and its directors n fulfilling the
statutory requirements for placing the Company into creditor's voluntary hiquidation was fixed at £7,500 plus
VAT and disbursements These costs have been paid from the parent company, Parker Asset Management
Limited

Our remuneration has been fixed by a resolution of creditors at the meeting held pursuant to Section 98 of the
Act by reference to the time properly given by us (as liquidators} and the vanous grades of our staff calculated at
the prevailing hourly charge out rates of Begbies Traynor (Central) LLP in attending to matters ansing in the
lquidation and we are authonsed to draw disbursements, mcluding disbursements for services provided by our
firm (defined as category 2 disbursements in Statement of Insclvency Practice 9) in accordance with our firm's
policy, details of which accompanied the Statement of Affairs and other information presented to the meeting of
creditors convened pursuant to Section 98 of the Act and which 1s attached at Appendix 2 of this report

Our time costs for the penod from 1 March 2013 to 26 August 2015 amount to £ 16,347 00 which represents
63 3 hours at an average rate of £258 25 per hour Dunng this pernod we have drawn fees of £1,513 33 The
outstanding fees have been written off as irrecoverable

The following further information in relation to our ime costs and disbursements 1s set out at Append:x 2

m] Table of ttme spent and charge-out value for the penod 1 March 2013 to 26 August 2015
m] Begbies Traynor (Central} LLP’s policy for re-charging disbursements
a Begbes Traynor (Central) LLP's charge-out rates

7. LIQUIDATORS’ EXPENSES

A statement of the expenses incurred 1s attached at Appendix 3 We have drawn disbursements totalling
£431 94

8. OTHER RELEVANT INFORMATION

Investigations and reporting on directors conduct

You may be aware that a iquidator has a duty to enquire into the affairs of an insolvent company to determine
its property and labilities and to identify any actions which could lead to the recavery of funds In addition, as
explained in the report circulated at the meeting of creditors convened pursuant to Section 98 of the Act, such
report having also been sent to creditors following the meeting, a liquidator 1s also required to consider the
conduct of the Company’s directors and to make an appropriate submission to the Department for Business
Innovation and Skills We can confimn that we have discharged our duties in these respects

9. CONCLUSION

This report and account of receipts and payments will be laid before final meetings of the Company and the
creditors to be held on 26 August 2015 in accordance with Section 106 of the Act Formal notice of the
meetings and a proxy form are enclosed with the covering letter accompanying this report

The meetings are a formal requirement of liguidation procedure and are a prelude to the formal dissolution of
the Company, which will occur automatically, approximately three months later Unless creditors otherwise
resolve, pursuant to Section 173(2) of the Act we will be released from liability at the time that we vacate office




Although the meetings are rarely attended, If any creditor wishes to attend the meeting, it would assist us In
making the necessary administrative arangements f you would inform the case manager by telephone This Is
particularly important for any credtor wishing to attend who considers that the proposed venue I1s iInconvenient
In that event we will consider reconvening the meetings at an altemnative venue to be agreed Any such request
should be made within the next seven days so that we may inform all creditors of the revised arrangements
Alternatively, If you wish a proxy to attend on your behalf, the proxy form should be returned to our office by 12
noon on the business day before the meeting Please note that we will not accept receipt of completed proxy
forms by emall Submussion of proxy forms by email will lead to the proxy being held invalid and the vote not
cast

In accordance with The Insolvency Regulations 1994 Paragraph 16(2), the kquidators may, at any time after the
expiration of a penod of one year from the date of dissclution, destroy or otherwise dispose of the books, papers
and other records of the company

Should you require further explanation of any matters contained within this report, you should contact our office
and spezk to the case manager, in the first instance, who will be pleased to assist

ayne Macpherson
Joint Liguidator

Dated 26 August 2015




APPENDIX 1

ACCOUNT OF RECEIPTS AND PAYMENTS

Penod 1 March 2013 to 26 August 2015




A Harvey & Co (Retail Display) Limited

(In Liquidation)
Joint Liquidators' Abstract of Receipts & Payments

Statement From 01/03/2013 From 01/03/2013
of Affairs To 26/08/2015 To 26/08/2015
SECURED ASSETS
244,168 87 Book Debts 12,000 00 12,000 00
12,000 G0 12,000 00
SECURED CREDITOR
{234,858 82) Bibby Financial Services Limited NIL NIL
Estimated Termination Charges 9,999 99 9,999 99
(9,999 99) (9,999 99)
ASSET REALISATIONS
9,000 00 Loan from associated company NIL NIL
NIL NIL
COST OF REALISATIONS
Office Holders Fees 1,513 33 1,513 33
Office Holders Expenses 431 94 431 94
Irrecoverable VAT 5473 5473
Bank Charges 001 001
(2,000 01) (2,000 01)
UNSECURED CREDITORS
(38,616 45) Trade Creditors NIL NIL
(76,000 00) Trnibunal Claims NIL NIL
(96,853 31) A Harvey & Co (The Wireworkers) Limi NIL NIL
(92,897 48) HMRC (non VAT) NIL NIL
(9,000 00) Parker Asset Management Limited - lo NIL NIL
{29,768 33) HMRC (VAT) NiL NIL
NIL NIL
DISTRIBUTIONS
(100 00) Ordinary Shareholders NIL NIL
NIL NIL
(324,925.52) 0.00 0.00
REPRESENTED BY
NIL
# Louise Donna Baxter
Joint Liguidator
Page 1 of 1 IPS SQL Ver 2012 10 27 August 201509 45




APPENDIX 2

TIME COSTS AND DISBURSEMENTS

a Begbies Traynor (Central) LLP's policy for re-charging expenses/disbursements,
b Begbies Traynor (Central) LLP’s charge-out rates,

c Table of time spent and charge-out value for the period from 1 March 2013 to 26 August 2015
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APPENDIX 3

STATEMENT OF EXPENSES
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