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Liquidator's Progress
Report

Pursuant to Sections 92A and 104A and 192
of the Insolvency Act 1986

To the Registrar of Companies

Name of Company

Form 4 68

S.192

Company Number

07648212

A Harvey & Co (Retail Display) Limited

A1 We

Lowse Donna Baxter, The Old Exchange, 234 Southchurch Road, Southend on Sea, Essex, $S1 2EG

Wayne Macpherson, The Old Exchange, 234 Southchurch Road, Southend on Sea, Essex, $81 2EG

the hquidator(s) of the company attach a copy of pflour Progress Report

under section 192 of the Insolvency Act 1986

The Progress Report covers the period from 01/03/2013 to 28/02/2014
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Southend on Sea

§81 2EG
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A Harvey & Co (Retail Display) Limited
(In Liguidation)

Joint Liquidators' Abstract of Receipts & Payments

Statement From 01/03/2013
of Affairs To 28/02/2014
SECURED ASSETS
244 168 87 Book Debts 12,000 Q0
12,000 Q0
SECURED CREDITOR
(234,858 82) Bibby Financial Services Limited NIL
Estimated Termination Charges {9,999 99)
{9,998 99)
ASSET REALISATIONS
9,000 00 Loan from associated company NIL
NIL
UNSECURED CREDITORS
{38,616 45) Trade Creditors NIL
(76,000 00) Tribunal Claims NiL
(96,853 31) A Harvey & Co (The Wireworkers) Limi NIL
{92,897 48) HMRC (non VAT) NIL
{9,000 00) Parker Asset Management Limited - Io NIL
(29,768 33) HMRC {(VAT) NIL
NIL
DISTRIBUTIONS
(100 00) Ordinary Shareholders NIL
NIL
(324,925.52) 2,000.01
REPRESENTED BY
Fixed Charge VAT Payable (3,463 88)
Vat Control Account 5,463 89
2,000.01
Louise Donna Baxter
Joint Liguidator
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@ Begbies Traynor

A Harvey & Co (Retail Display) Limited
(In Creditors’ Voluntary Liquidation)

Progress report pursuant to Section 104A of the
Insolvency Adt 1986 and Rule 449C of the
insolvency Rules 1986

Period: 1 March 2013 to 28 February 2014




Important Notice

This progress report has been produced solely to comply with our statutory duty to report to
creditors and members of the Company on the progress of the hquidaton  The report 18
private and confidentiat and may not be relied upon, referred to, reproduced or quoted from,
n whole or in part, by crediters and members for any purpose other than this report to them,

or by any cther person for any purpose whatsoever
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1. INTERPRETATION

Expresston
“the Company”
“the liquidation”

“the lguidators”, “we’,
“our” and “us”

“the Act’
“the Rules”

"secured credior” and
"unsecured creditor”

*secunty”

"preferential creditor”

Meaning
A Harvey & Co (Retail Display) Limited {In Crediors’ Voluntary Liguidation)

The appointment of hgudators pursuant to Section 98 of the Act on 15 March
2013

Louise Donna Baxter of Beghies Traynor (Centraf) LLP, The Old Exchange,
234 Southchurch Road, Southend on Sea, 551 2EG

and

Wayne Macpherson of Begbies Traynor (Central) LLP, The Old Exchange,
234 Southchurch Road, Southend on Sea, Essex, S§1 2EG

The Insolvency Act 1986 (as amended}
The Insolvency Rules 1986 (as amended)

Secured creditor, In relation to a company, means a creditor of the company
who holds in respect of his debt a secunty over property of the company, and
‘unsecured creditor” 15 to be read accordingly (Section 248(1)(a) of the Act)

0] In relation to England and Wales, any morigage, charge, hen or ather
secunty (Section 248(1)(b){1) of the Act), and

) In relation to Scotland, any secunty {(whether henfable or moveable),
any floating charge and any nght of lien or preference and any nght of
retention {(other than a nght of compensation or set off) (Secton
248(1)(b)(ii) of the Act)

Any creditor of the Company whose claim 1s preferential within Sections 386,
387 and Schedule 6 to the Act




2, COMPANY INFORMATION

Trading name(s) None

Company registered number 07648212

Company registered office The Old Exchange, 234 Southchurch Road, Southend on Sea,
5512EG

Former trading address 78 Tenter Road, Moulton Park, Northampton, NN3 6AX

3. DETAILS OF APPOINTMENT OF LIQUIDATORS

Date winding up commenced 1 March 2013
Date of liquidators’ appomtment 15 March 2013
Changes in iquidator (if any) None

4. PROGRESS DURING THE PERIOD

Altached at Appendix 1 15 our abstract of receipis and payments for the period from 1 March 2013 fo 28
February 2014

ASSET REALISATIONS
Book Debts

The book debts were subject to a factorng/discounting agreemeni with Bibby Financial Services Limited
Bibby Financial Services who were estimated to be owed the sum of £234.858 82, including termination
charges of £27,319 44 We can confirm that we are able to reclaim the VAT on the termunation charges and
therefore the receipts and payments reflect book dabts totalling £12,000 fess termination charges of £9,999 88
leaving VAT of £2,000 01 to be recovered

5. ESTIMATED OUTCOME FOR CREDITORS

On the basis of realisations to date and estimated future realisations we estimate an outcome for each class of
the Company's creditors as follows

Preferential creditors
There are no preferential creditors
Prescnbed Part for unsacured creditors pursuant to Section 176A of the Act

Section 176A of the Act provides that, where the company has created a floating charge on or after 15
September 2003, the liquidator must make a prescribed part of the Company’s net property available for the
unsecured creditors and not distribute It to the floating charge holder except i so far as it exceeds the amount
required for the satisfaction of unsecured debts  Net property means the amount which would, were 1t not for
this provision, be available to floating charge holders out of floating charge assets (ie after accounting for
preferential debts and the costs of realising the floating charge assets) The prescribed part of the Company's
net property i1s calculated by reference {o a shding scale as follows




] 50% of the first £10,000 of net property,

a 20% of net property thereafier;

a Up to a maximum amount to be made available of £600,000

A ligwdator will not be required to set aside the prescnbed part of net property if

O the net property is less than £10,000 and the higuidator thinks that the cost of distributing the prescnbed
part would be disproportionate to the benefit, (Section 176A(3)) or

0 the liquidator applies to the court for an order on the grounds that the cost of dsinbuting the prescribed
part would be disproportionate to the benefit and the court orders that the provision shall not apply
{Section 176A(5))

There 1s no prescnbed part in this case
Unsecured creditors

Based upon realsations to date and estimated future realisations there will be insufficient funds avartable to
enable a dividend to be paid to the unsecured creditors

6. REMUNERATION & DISBURSEMENTS

Begbies Traynor (Central) LLP's professional fees for assisting the Company and its directors in fulfiling the
statutory requirements for piacing the Company into creditor's voluntary liquidation have been fixed at £7,500
plus VAT and disbursements These costs have been pad from the parent company, Parker Asset
Management Limited

Our remuneration has been fixed by a resclution of creditors at the meeting heid pursuant to Section 98 of the
Act by reference to the time proparty given by us (as iquidators) and the vanous grades of our staff calculated
at the prevailing hourly charge out rates of Begbies Traynor (Central) LLP i attending to matters ansing in the
liquidation and we are authonsed to draw disbursements, including disbursements for services provided by
our firm (defined as category 2 disbursements in Statement of Insolvency Prachice 8) in accordance with our
firm's palicy, details of which accompanied the Statement of Affairs and other information presented to the
meeting of creditors convened pursuant to Seclion 98 of the Act and which 1s attached at Appendix 2 of this
teport

Our time costs for the penod from 1 March 2013 to 28 February 2014 amount to £13,733 00 which represents
51 3 hours at an average rate of £267 70 per hour No fees have been drawn,

The following further information in refation to our time costs and disbursements 1s sel out at Appendix 2

a Namative summary of ime costs ncurred

a] Table of tme spent and charge-out value for the penod 1 March 2013 to 28 February 2014
a Begbies Traynor (Centrai) LLP's policy for re-charging disbursements

Q Begbies Traynor (Central) LLP's charge-out rates

7. LIQUIDATORS EXPENSES

A statement of the expenses incurred 15 altached at Appendix 3 No disbursements have been drawn




8. OTHER RELEVANT INFORMATION

Investigations and reporting on directors conduct

You may be aware that a hquidator has a duty to enquire into the affairs of an insolvent company to determine
its property and habiites and to identify any actions which could lead to the recovery of funds In addition, as
explained in the report circulated at the meeting of credrtors convened pursuant to Section 98 of the Act, such
report having also been sent to creditors following the meeting, a hquidator 15 also required to consider the
conduct of the Company's directors and to make an approprtate submission to the Department for Business
Innovation and Skills  We can confirm that we have discharged our duties in these respects

Upon recespt of the VAT refund we will proceed to finalise this hquidation

9. CREDITORS' RIGHTS

Right to request further information

Pursuant to Rule 4 49E of the Rules, within 21 days of the recept of this report a secured creditor, or an
unsecured creditor with the concurrence of at least 5% in value of the unsecured creditors, including that
creditor, (or an unsecured credror with less than 5% i value of the unsecured credtors, but with the
permission of the court) may request in wnting that the we prowvide further information about our remuneration
or expenses which have been detated in this progress report.

Right to make an application to court

Pursuant to Rule 4 131 of the Rules, any secured creditor or any unsecured creditor with the concurrence of at
least 10% n value of the unsecured creditors ncluding that creditor, (or any unsecured creditors with less than
10% 1n value of the unsecured creditors, but with the perrission of the court) may, within 8 weeks of receipt
of this progress report, make an application to courl on the grounds that the remuneration charged or the
expenses incurred as set out In this progress report are excessive of, the basis fixed for our remuneration is
tnappropnate

10. CONCLUSION

We will report agam in approximately twelve months tme or at the conclusion of the iquidation, whichever 15
the sooner

Dated 11 Apnl 2014




APPENDIX 1

ACCOUNT OF RECEIPTS AND PAYMENTS
Period. 1 March 2013 to 28 February 2014



A Harvey & Co (Retail Display) Limited

(In Liquidation)

Joint Liquidators' Abstract of Receipts & Payments

Statement From 01/03/2013 From 01/03/2013
of Affairs To 2810212014 To 28/02/2014
SECURED ASSETS
244,168 87 Book Debts 12,000 00 12,000 00
12,000 00 12,000 Q0
SECURED CREDITOR
(234,858 82) Bibby Financial Services Limited NIL NIL
Estimated Termination Charges 9,999 99 9,999 99
{9,999 99) (9,999 99)
ASSET REALISATIONS
9,000 00 Loan from associated company NiL NIL
NiL NH.
UNSECURED CREDITORS
(38,616 45) Trade Creditors NiL NIL
(76,000 00) Tnbunal Claims NIL NIL
(96,853 31) A Harvey & Co (The Wireworkers) Limi NIL NIL
{92,897 48) HMRC {non VAT) NIL NIL
{8,000 00) Parker Asset Management Limited - lo NiL NIL
(29,768 33) HMRC {VAT) NIL NIL
NIL NIL
DISTRIBUTIONS
(100 00) Ordinary Shareholders NIL NIL
NIL NiL
- (324,925.52) 2,000.01 2,000.01
REPRESENTED BY
Fixed Charge VAT Payable (3,463 88)
Vat Control Account 5,463 89
2,000.01
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Joint Liguidator
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APPENDIX 2

TIME COSTS AND DISBURSEMENTS

a Beghies Traynor (Central) LLP's poley for re-charging expenses/disbursements,
b Begbtes Traynor (Central) LLP's charge-out rates,
c Narrative summary of time costs incurred and

d Table of me spent and charge-out value for the penod from 1 March 2013 to 28 February 2014
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