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Lanyrd Limited

DIRECTORS' REPORT

The directors present herewith their report and -audited financial statements of the company for the year ended
31 December 2018.

Principal activity )
The company did not trade during the financial year and has no plans to trade for the foreseeable future.

Statement of directors' responsibilities
The directors are responsible for preparing the Annual Report and financial statements in accordance with
applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have prepared the financial statements in accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards), comprising FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland" and applicable law.

Under company law the directors must ot approve the financial statements unless they are satisfied that they
give a true and fair view of the state of affairs of the company and of the profit or loss of the company for that
period. In preparing those financial statements, the directors are required to:

» select suitable accounting policies and then apply them consistently;

» make judgements and estimates that are reasonable -and prudent;

¢ state whether apphcable United Kingdom Accounting Standards, comprising FRS 102, have been
followed, subject to any material departures disclosed and explained in the financial statements; and

» prepare the financial statements on the going concern basis, unless it is inappropriate to presume that the
company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the company's transactions and disclose with reasoriable accuracy at any time the financial position of the
company and enable them to ensure that the financial statements comply with the Companies Act, 2006.

They are also responsible for safeguarding the assets of the company and herice for taking reasonable steps
for the prevention and detection of fraud and other irregularities.

Profits and dividends £
Loss for the financial year 9,722

The directors have not recommended a dividend for the financial year (2017: £Nil).

‘Going concern

The directors, after making enquiries, have a reasonable expectation, that the company has adequate
rresources to continue operating for the foreseeable future. This includes taking account of a letter of financial
support received from the ultimate parent, Eventbrite Inc., as further set out in note 3(b) to the financial
statements. For this reason the going concern basis continues to be adopted in preparing the financial
statements.

Financial risk management

The company does not have trade sales and hence external credit risk. The company does not have a
significant amount of purchases outside the sterling area and does not enter into foreign currency contracts
and hence is not exposed to significant foreigh exchange risk. Also interest income is not significant and
hence there is no .exposure to interest rate risk.

Directors :
The names of the persons who are currently and were directors for the entire year ended 31 December 2018
were as follows:

G R Befumo
S E Harnett



Lanyrd Limited

DIRECTORS' REPORT - continued

Political contnbutlons
No donations for chantabla or political purposes were made dunng fhe year.

Directors' confirmations

In the case of each director iri office at the date of the Directors’ Repart is approved:”

gy

s §0° far as the director i is awam, there § i$.no relevant audit information ‘of which the companys audﬂors are

unaware and

) they have taken all the steps that they ought to have laken as directors. in order 16 make: themselves
aware of any relevant audit information and. to establish that the company'’s auditors are aware .of that

mformahon

Statement of disclosure of information to auditors

inthe case of each director in 6ffice at the date of the Directors’ Repoit is approved:

¢ 5o faras the director Is aware, there is no relevant audit information of which the company’s audltors are.

unaware. and

. ‘they hava taken all the: steps that they ought to have taken as diréctars in order to make themselves
aware of any relevant audit information and to es(abhsh that the company's auditors are aware of that

information,

Events aftar the balance sheet date
There aré no SIme icant events affecting the company since the year-end,

Statutory auditors

The statutory auditors, PneewaterhouseCoopers who have been appointed auditors to the company during the
year, have mdxcated theur wulhngness to continue in office; and the resolution concemirig their appaintment will be

;proposed at the Arinual General Meeting.

On behalf of the Board

L e iadiinind o PV S SR e N

< -

(XS

-

DELIEZE PO §



]

pwc

Independent auditors’ report to the members of Lanyrd
Limited

Report on the au(ht of the ﬁnanc1al statements

i e i e m & e s P sttt

Oplmon
In our opinion, Lanyrd Limited’s financial statemerts:

¢ give a true and fair view of the state of the company’s affairs as at 31 December 2018 and of its loss for the
yearthen ended;

» havé béen properly prepared in accordance Wlth United Kingdom Generally Accepted Accounting Practice
‘(Umted Kingdom Accounting Standards, corrprising FRS 102 “The Financial Reporting Standard applicable
in the UK and Republic of Ireland” Section 1A, and applicable law); and

e havebeen prepared in accordance with the requirements of the Companies Act 2006.

We have audited the financial stateménts, included within the Annual Report, which comprlse the baldncé sheet as-at
31 December 2018; the statement of comprehensive income, the statement of changes in equity for the year then ended;
and the notes to the ﬁnancxal statements, which in¢lude a description of the significant accountmg pollcxes

o it o o

Basis for opinion

‘We é¢onducted our audit in accordance with International Standards on Auditing (UK) (“ISAs (UK)”) and applicable law.
Our responsnbllltles under ISAs (UK) are fiirther déscribed in the Auditors’ respon51b111t|es for the audit of the finanéial
statements section of our report. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Independence.

We remained mdependent of the company in accordance with the ethical requirements that are relevant to our audit of the
financial statemeiits in the UK; which includes the FRC’s Ethical Standard, and we have fulfilled our other ethical
responsublhtles in accordance wnth these reqmrements

Conclusxons velating to going concern
ISAs (UK) réquire us to report to-you when:
. the, dir’cctOrs_' use of the going concern basis of accounting in the preparation of the financial statements is
not appropriate; or
&  the directors have not disclosed in the financial statements any idéntified material uncertainties that may

cast significant doubt about the company’s ability to continue to adopt the going concern basis of accounting
for a period of at least twelve months from the date when the financial statements are authorised for issue.

We have riothing to report in respect of the above matters.

‘However, because not all future events or conditions ¢an be predicted, this statement is not a guarantee as to the
company’s ability to cofitinue as a going concern. For example, the terms on which theé Unijted Kingdom may withdraw
from the European Union are not clear, and it is difficult to evaluate all of the potential implications on the company’s
trade, customers, suppliers and the wider economy.



pwc

Reporting on other information
The other information comprises all of the information in the Annual Report other than the financial statements and our
auditors’ report thereon. The directors are responsible for the other inforation. Our opinion on the financial statements

does not cover the other information and, accordingly, we do not express an audit opinion or, except to the extent
otherwise explicitly stated in this report, any form of assurance thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit, or otherwise appears to be materially misstated. If we identify an apparent material inconsistency or
material misstatement, we are required to perform procedures to conclude whether there is a material misstatement of the
financial statements or a material misstatement of the other information. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report that fact. We have
nothing to report based on these responsibilities.

With respect to the Directors’ Report, we also considered whether the disclosures required by the UK Companies Act 2006
have béén included. .

Based on the responsibilities described above and our work undeitaken in the course of the audit, ISAs (UK) require us
also to report certain opinions and matters as described below. .
Directors’ Report

In our opinion, based on the work undertaken in the course of the audit, the information given in the Directors’ Report for
the year ended 31 December 2018 is consistent with the financial statements and has been prepared in accordance with
applicable legal requirements.

Inlight of the knowledge and understanding of the company and its environment obtained in the course of the audit; we
did not identify any material misstatements in the Directors’ Report.

Responsibilities for the financial statements and the audit
Responsibilities of the diréctors for the financial statements

As explained more fully in the Statement of Directors’ Responsibilities set out on page 3, the directors are responsible for
-the preparatiori of the financial statements in accordance with the applicable framework and for being satisfied that they

give a true and fair view. The directors are also responsible for such internal control as they determine is necessary to

enable the preparation of financial staterents that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company’s ability to continue as a
going concern, disclosing as applicable, matters related to going concern and using the going concern basis of accounting
unless the directors éither intend to liquidate the company or to cease operations, or have no realistic alternative but to do
s0. v )

Auditors’ responsibilitiés for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK) will
always detect a material misstatemént when it exists. Misstatements can arise from fraud or error and are considered
material if, individually of in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is Iocated on the FRC's website at:
www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditors’ report.

Use of this report
This report, including the opinions, has been prepared for and only for the comipany’s members as a body in accordance
with Chapter 3 of Part 16 of the Companies Act 2006 and for no other purpose. We do not, in giving these opinions, accept

or assume responsibility for any other purpose or to any other person to'whoin this report is shown or into whose hands it
may come save where expressly agreed by our prior consent in writing. '
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Other requlred reportmg

e
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iCompames Act 2006 excephon reportmg
‘Under thé Companies Act 2606 we aré fequired to report’to you lf, in our opinion:

ofthation and explanations we require for our-audit; or

¢ we have iiot received all'the inf
»  adequdte accounting records have riot beei kept by the company, or returns adequate for our audit have not
been received from branches not visited by us; or

¢ certain disclosures of directors’ remuneration specified by laware not made; or
o the financial statéments are fiot ifi agreemenit with the accounting records and returns.

We have no exceptions to report ansmg from thls responsnblllty

- o - m  — -

‘Entltlement to exemptlons

Under the Compames Act 2006 we are reqmred to repon to you if; ln our opmlon the dlrectors were not entltled to take

from this responsnblhty

Anthony Reldy (Semor atutory Auditor)

tor and on behalf of. PncewaterhouseCoopers
Chartered Accountants and: Statatory Auditors
Cork

19 December 2019



Lanyrd Limited

STATEMENT OF COMPREHENSIVE INCOME
For the financial year ended 31 December 2018

Notes

Administrative expenses

Operating loss before taxation 5
Tax credit on loss 6

Loss for the financial year

The notes on pages 11 to 16 form part of thesé financial statements.

2018
£

(12,002).

2017
£

___ (25;290)

(12,002)

2,280

(9,722)

(25,290)




Lanyrd Limited
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BALANCE SHEET
As:at 31 Décember 2018.

o ,

Cash-atbank and i Hiand

Creditors: amounits falling due within 6iie year 8
N Iabilignes

Net liabliities.

it 9 13276
‘Profit:arid loss account  {91,3a0)

Shareholders' deficit -~ (78065) #(6_03,3440)

[ peyemp——

“Thie notes an pagas 11 to 16 form an.integral part of ihese financial statements,

The, financial sfate ftig' board -of direclors on
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Lanyrd Limited

‘STATEMENT OF CHANGES IN EQUITY
For the financial year ended 31 December 2018

Called up Share Piofit Shareholders'
Share: premium and loss deficit
capital account: account,

£ £ £ £

Balance at 1 January 2017 2 13,276 (56,328) (43,050)
Total comprehensive income for the year

Loss for the financial year E A - (25280) (25,290)

Balance at 31 December 2017 2 13,276 (81,618) (68,340)

Balance at 1:January 2018 2 13,276 (81,618) (68,340)
‘Total comprehensive income for the year

Loss for the financial year - - (9.722) (9,722)

Balance at 31 December 2018 2 13,276 (91,340) (78,062)

The notes on pages 11 to 16 form an integral part of these financial statements.

10



‘Lanyrd Limited

NOTES TO THE FINANCIAL STATEMENTS

.'1

.Genéral information

'Lanyrd Limited (“the Company") is a private company hmtted by shares and mcorporated dormiciled and
reglstered in the United Kingdom. The registered ni i5 07635439 and the regtstered address is 10-1
‘Charterhouse Square, London, EG4V 6JA, United Kingdom.

The Company is a. subsidiary undertaking of Eventbrite, Inc. The ultimate controlling patity i$ Eventbrite,
Inc. a.company registered in the United States of America.

The: Iargest and smallest Groups in ‘which the results 'of the Company ‘are consolidated is that'headed by
Evéntbrité, Inc., 155 5th St, 7th Floor, San Frangisco, CA 94103,

Staternent of compliance

Thé financial ‘statemenits, of the company have been prepared in compliance with 'United Kingdom
Accountmg Standards, Jincluding Financial Repomng Standard 102; “The Finandial Repomng Standard
dpplicabie in the United Kingdom and the Republlc of Ireland” (FRS 102) and the Corfipanies Act 20086.

Summary of significant accounting policies
Thé principal accounting ‘policies: applied ‘in: the preparation -of these financial stateménts afe: sét out
below. Thege pollmes have been consxstently apphed o all the years presented; unless otherwise stated.

The doipany has adopted FRS 102 in these financial statements.

(a) Basns of- preparatlon

accountlng estlmates It also reqmres management to exercuse lts ug ement in the process of
applying the €ompany’s -accounting policies. The areas involving -a hlgh F-degige of ju
com y, of aréas where assumptions and estimates are sngmhcant to the financial statements aré
disclosed in note 4.

{b). Going ¢oncern
Lanyrd Lifited has madé a loss for the financial year of £9,722 (2017: £25,290) and has. hét liabilities
of' £78,062 (2017:£68,340) at the reporting date.

ln conS|denng the assumpttonl fof the gomg concern baSlS the Dlrectors have rew wed the »key nsks

reasonable expectatlon that vthe Company has ad e s fo continte in operatlonal
existerice for the foreseeable future and have satisfied themselves that |t i$ appropriate to prépareé.
these Financiai ‘Statements on a-going concern basis.

{c) Exemptions for qualifying entities.under FRS 102
FRS 102 allows a qualifying entity certain disclosure exemptioris. The cornpany is a-qualifying enttty for
thé purposes of FRS 102. Note 1 gives details of the company’s parent and from whéte the
consolidated financial statements may be obtalned

As a qualifying entity the company has availed of a number ‘of axemiptions from the disclosure
fequirérients of FRS 102:in the preparation of fhe entlty financial statements.

11



Lanyrd Limited

NOTES TO THE FINANCIAL STATEMENTS - continued

3 Summary of significant accounting policies - continued

(c)

(d)

(e)

Exemptions for qualifying entities under FRS 102 - continued

(i) Cash flow statement

The entity has taken advantage of the exemption, under FRS 102, paragraph 1.12(b), from preparing a
statement of cash flows, on the basis that it is a qualifying entity and its ultimate parént company,
Eventbrite Inc., includes the entity's cash flows in its own consolidated financial statements.

(i) Financial instruments '

Disclosures required under FRS 102 paragraphs 11.39 to 11.48A and paragraph 12.26 to 12.29 have
not been presented as the information is provided in the consolidated financial statements of Eventbrite
Inc.

Foreign currency
(i) Functional and presentation currency
The company’s functional and presentation currency is the pound sterling (£).

(ii) Transactions and balances
Foreign currency transactions are translated into the functional currency using the spot exchange
rates at the dates of the transactions.

At each period end foreign currency monetary items are translated using the closing rate. Non-

monetary items measured at historical cost are translated using the exchange rate at the date of the
transaction and non-monetary items measured at fair value are measured using the exchange rate
when fair value was determined.

Foreign exchange gains and losses resulting from the settlement of transactions and from the
translation at period-end exchange rates of monetary assets and liabilities denominated in foreign
currencies are recognised in the profit and loss account.

Taxation :

Taxation expense for the period comprises current and deferred tax recognised in the reporting
period. Tax is recognised in the profit and loss account, except to the extent that it relates to items
recognised in other comprehensive income or directly in equity. In this case tax is also recognised in
other comprehensive income or directly in equity respectively. Current or deferred taxation assets and
liabilities are not discounted.

(i) Current tax

Current tax is the amount of income tax payable in respect of the taxable profit for the year or- prior
years. Tax is calculated on the basis of tax rates and laws that have been enacted or substantively
enacted by the period end.

Management periodically evaluates positions taken in tax returns with respect to situations in which
applicable tax regulation is subject to interpretation. It establishes provisions where appropriate on the
basis of amounts expected to be paid to the tax authorities.

(i) Deferred tax

Deferred tax arises from timing differences that are differences between taxable profits and total
comprehensive income as stated in the financial statements. These timing differences arise from the
inclusion of income and expenses in tax assessments in periods different from those in which they are
recognised in financial statemerits.

Deferred tax is measured using tax rates and laws that have been enacted or substantively enacted
by the period end and that are expected to apply to the reversal of the timing difference.

12



Lanyrd Limited

NOTES TO THE FINANCIAL STATEMENTS - continued

3 Summary of significant accounting policies - continued

®

(9)

(h)

Cash and cash equivalents
Cash and cash equivalents includes cash in hand and deposits held at call with banks with original
maturities of three months or less: Bank overdrafts are shown within borrowings in current liabilities.

Provisions and contingencies

(i) Provisions

Provisions are recognised when the company has a present legal or constructive obligation as a result
of past events; it is probable that an outflow of resources will be required to settle the obligation; and
the amount of the obligation can be estimated reliably. Where there are a number of similar
obligations, the likelihood that an outflow will be required in settlement is determined by considering
the class of obligations as a whole. A provision is recognised even if the likelihood of an outflow with
respect to any one item included in the same class of obligations may be small.

(i) Contingencies 7 ,

Contingent liabilities are not recognised. Contingent liabilities arise as a result of past events when (i)
it is not probable that there will be an outflow of resoufces or that the amount cannot be reliably
measured at the reporting date or (ii) when the existence will be confirmed by the occurrence or non-
occurrence of uncertain future events not wholly within the company's control. Contingent liabilities
are disclosed in the financial statements unless the probability of an outflow of resources is remote.

Contingent assets are not recognised. Contingent assets are disclosed in the financial statements
when an inflow of economic benefits is probable.

Financial instruments
The company has chosen to adopt the Sections 11 and 12 of FRS 102 in respect of financial
instruments.

(i) Financial assets

Basic financial assets, including amounts due from the immediate parent undertaking, other
receivables and cash and bank balances are initially recognised at transaction price, unless the
arrangement constitutes a financing transaction, where the transaction is measured at the present
value of the future receipts discounted at a market rate of interest.

Such assets are subsequently carried at amortised cost using the effective interest meéthod.

At the end of each reporting period financial assets measured at amortised cost are assessed for
objective .evidence of impairment. If an asset is impaired the impairment loss is the difference
between the carrying amount and the present value of the estimated cash tlows discounted at the
asset's original effective interest rate. The impairment loss is recognised in the profit and loss
account.

If there is a decrease in the impairment loss arising from an event occurring after the impairment was
recognised the impairment is reversed. The reversal is such that the current carrying amount does not
exceed what the carrying amount would have been had the impairment not previously been
recoghised. The impairment reversal is recognised in the profit and loss account.

Financial assets are derecognised when (a) the contractual rights to the cash flows from the asset
expire or are settled, or (b) substantially all the risks and rewards of the ownership of the asset are
transferred to another party or (c) control of the asset has been transferred to another party who has
the practical ability to unilaterally sell the asset to an unrelated third party without imposing additional
restrictions. )

13



Lanyrd Limited

NOTES TO THE FINANCIAL STATEMENTS - continued

3 Summary of significant-accounting policies - continued

.(h) Finangial instruments - continued
(ii) Finaficial liabilities
Basic financial liabiiities, fincluding trade and other creditors are initially recognised at transactlon
pnce unless the arrangement constitutes a financing transaction, where the debt instrument is
measured at the present value of the future receipts discounted at a market rate of interest.

Trade cfeditors.are obllgatlons to pay for goods or services that have been acquired in the: ordlnary
course -of business frofn supphers ‘Trade creditors are classified as current liabilitie me
due wrthln one year or Iess If not, they are presented ‘as non- current Ilablhtres Trade cr,drt ors, are

effectlve mterest method

The company does not curiéntly apply hedge accounting for interest rate and foreign -exchange
derivatives.

Financial Ilabllrtles are derecognlsed when the liability is extinguished, that is when the contractual
obllgatron i§ discharged, cancélled or-expires.

(iii) Offsemng

‘when there isa Iegally enforceable fight to set off the recognrsed amounts and there |s an rntentron to
séttle on a ret basis of to fealisé the asset and settle the ' liability simultaneously.

(i) Share capital
Ordlnary shares are classrfred as, equrty Incremental costs dlrectly attributable to the issue of new

) Distributions t6 equity holdérs

~ Dividends and other distributiong to company's shareholders are recognised as a liability in the
financial statements in thé year in which the dividends and other distributions. are approved by the
company's shareholders. Thesé amounts are recognised in the statement of changes in equity.

(k) Related party tiansactions
The eompany discloses; transactions with related parties which are not wholly owned with the same
group. It does not disclosé transactions with its parent or with members of the same group that are
wholly owrnied.

4 Critical accounting judgements and estimation uncertainty

Estiriiates and judgements made in the process. of preparing the entity financial statemenits are continually
evaliiatéd and are based on historical experience and other factors; including expectations -of future
évents that dre believed to be reasonable under the circumstances.

The directors make estimates and assumptions concernlng the future in the process of prepanng the
@ritity financial statements. The resultlng accounting estimates will, by definition, seldofn equal the Felated
actual results As the company is: non-trading, the directors have concluded that thefe afé no estinmates
and assumptrpns that.have-a significant risk of causinga material- aqjus_tment to the carrying amounts of
assets and liabilities within the next financial year.

5 Operatingloss 2018 2017
. £ £

Operating profit for the yéar is $tated after charging:
Auditors' remuneration 3,000 3,000

14



Lanyrd Limited

NOTES TO THE FINANCIAL STATEMENTS - continued

6 Income tax 2018 2017
(a) Tax credit included in profit or loss
Current tax; .
- UK corporation tax-on loss for the year (2,280) -
Total tax credit included in other 'cor'npreh‘ehs,iv’e income ‘ (2,280) -
(b) Reconciliation of tax charge
Tax assessed for the year is the same as (2017: differs) to the standard rate of corporation tax in the
‘UK for the year.ended 31 December 2018 of 19% (2017: 19; 25%) The differences are explained
below: _
2018 2017
£ £
Loss before tax  (12,002) (25,290)
Profit multiplied by the standard raté of tax in the UK of 19% '
(2017: weighted average 19.25%) - (2,280) (4,868)
Effects of: B
Losses surrendered to the group _ - (4,868)
Total tax credit for the year ) (2,280) R
7 ‘Debtors . . 2018 2017
£ £
Arnounts owed by parént undertaking - unpaid share capital 2 2
Corporation tax rec_elvahle . 2,280 .=
‘Other debtors 7 360 1,616
2,642 1,518
Other debtors relates to VAT receivable:
Amounts owed by gfoup undertakings are unsecured, interest free, have no fixed daté of repayment and
are repayable on demand
8 Creditors: amoiints falling due within one year 2018 2017
£ £
Trade creditors 22,599 22,599
Accruals o . 3,000 -
Amounts owed to group. tindertakings 116,775 ‘54,135
142,374

76,734

Armaunts due to group undertakings are unsecured, interest free, have no fixed date of fepayment and aré
‘répayabie on demand.

15



Lanyrd Limited

NOTES TO THE FINANCIAL STATEMENTS - continued

9

10

11

12

Capital and reserves ’ 2018 2017

Allotted, called up and fully paid
2 (2017: 2) ordinary shares of £1 each presented as equity 2 ) 2

Share premium ac¢count _ »

The excess of consideration received for shares issued above their nominal value net of transaction costs.
Related party transactions

The company has taken advantage of exemptlon under the terms of Financial Reporting Standard 102 ‘The
Financial Reporting Standard applicablé in the UK and Republic of Ireland’, not to disclose related party

transactions with wholly 6wned subsidiaries within the ‘group.

There were no other transactions with related parties.

Events after the balance sheet date

There are no significant events affecting thé éompany since the year-end.

Approval of the financial statements

The financial statements were approved and authorised for issue by the board-of difectors on 17 December

2019 and were signed on its behalf 'on that date:

16



