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ROK WATER TECHNOLOGY PLC
STRATEGIC REPORT

For the year ended 30 November 2021

The financial statements contain information about ROK Water Technology PLC (the "Company") and its subsidiary
undertakings (the "Group”) on a consolidated basis. The directors present their strategic report on the Group for the
year ended 30 November 2021.

Review of the business
The Company's principal activity during the year was that of a holding company of a group of companies involved
in technological research and development services in some water-related activities.

Results and performance
The results of the Group for the year, as set out on pages 7 and 8, show a loss on ordinary activities before tax of
£83,120 (2020: profit of £2,969). '

The net liabilities of the Group at 30 November 2021 of £1,041,058 were primarily made up of loans from the
founders of £974,757, as disclosed in note 18.

Business environment

The worldwide business within technological research and development services and water-related activities is highly
competitive. However, the Group believes it could develop products which have attributes to be able to generate a
profitable business.

Strategy
The Group’s success is dependent on the proper selection and pricing of its products for distribution and ongoing
management of the risks it accepts. It also relies on the development of services and products within its portfolio.

Going concern

The Company and the Group continue to meet their day to day working capital requirements from cash generated by
the business and the support of the Company's founders. The Group’s forecast indicates that in the short term the
Company and the Group will require additional funding. The amount of additional funding required will be dictated
by the performance of the Group.

The directors understand that the founders will not demand repayment of their outstanding loan balances and that
additional funding may be available. The need for additional funding indicates the existence of material uncertainties
which may cast doubt over the Group’s ability to continue as a going concern. However, the Board expects that the
Company and the Group will continue to have adequate funds available to them to be able to continue in operational
existence for the foreseeable future.

Accordingly, the going concern basis has been adopted in preparing these accounts which do not include the
adjustments that would result if the Group was unable to continue as a going concern.

This report was approved by the board on 27 April 2022 and signed by its order.
Mr J L Kendrick
Authorised Representative of ROKiT Group International Limited



ROK WATER TECHNOLOGY PLC
DIRECTORS’ REPORT

For the year ended 30 November 2021

The directors present their report and audited accounts for the year ended 30 November 2021.

Directors
The following persons served as directors during the year:

Mr J M Kendrick
ROKIiT Group International Limited

Auditors
In accordance with s485 of the Companies Act 2006, a resolution is to be proposed at the Annual General Meeting
for the reappointment of Edwards as auditor of the Company.

Results and dividends
The results for the year are set out on pages 7 and 8. The directors of the Company do not recommend a dividend.

Disclosure of information to auditors
Each person who was a director at the time this report was approved confirms that:

e so far as he is aware, there is no relevant audit information of which the Company's auditor is unaware; and

e he has taken all the steps that he ought to have taken as a director in order to make himself aware of any relevant
audit information and to establish that the Company's auditor is aware of that information.

Post reporting date events
There are no matters to report as post statement of financial position events.

Statement of directors’ responsibilities
The directors are responsible for preparing the Directors’ Report and the financial statements in accordance with
applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards and applicable law). Under company law the directors
must not approve the financial statements unless they are satisfied that they give a true and fair view of the state of
affairs of the company and the profit or loss of the company for that period.

In preparing these financial statements, the directors are required to:

select suitable accounting policies and then apply them consistently;
make judgements and accounting estimates that are reasonable and prudent;
state whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explained in the financial statements; and

e prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company
will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
Company’s transactions and disclose with reasonable accuracy at any time the financial position of the Company and
to enable them to ensure that the financial statements comply with the Companies Act 2006. They are also responsible
for safeguarding the assets of the Company and hence for taking reasonable steps for the prevention and detection of
fraud and other irregularities.
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ROK WATER TECHNOLOGY PLC
DIRECTORS’ REPORT

For the year ended 30 November 2021

The directors are responsible for the maintenance and integrity of the Group web site,
www.rokwatertechnologies.com. Legislation in the United Kingdom governing the preparation and dissemination of
financial statements may differ from legislation in other jurisdictions.

This report was approved by the board on 27 April 2022 and signed by its order.

Mr J L Kendrick
Authorised Representative of ROKIT Group International Limited



ROK WATER TECHNOLOGY PLC
INDEPENDENT AUDITORS’ REPORT TO THE SHAREHOLDERS OF ROK WATER TECHNOLOGY PLC

For the year ended 30 November 2021

Independent Auditor’s Report to the Members of ROK Water Technology PLC

Opinion

We have audited the financial statements of ROK Water Technology PLC (the ‘parent company’) and its subsidiaries (the
‘group’) for the year ended 30 November 2021 which comprise the consolidated income statement, the consolidated and
company statement of financial position, the consolidated statement of cash flows and notes to the financial statements, including
a summary of significant accounting policies. The financial reporting framework that has been applied in their preparation is
applicable law and United Kingdom Accounting Standards, including Financial Reporting Standard 102 The Financial Reporting
Standard applicable in the UK and Republic of Ireland (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:
e give atrue and fair view of the state of the group’s and of the parent company’s affairs as at 30 November 2021, and of
the group’s loss for the year then ended;
e have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and
e have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our
responsibilities under those standards are further described in the Auditor’s responsibilities for the audit of the financial
statements section of our report. We are independent of the group in accordance with the ethical requirements that are relevant
to our audit of the financial statements in the UK, including the FRC’s Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Emphasis of matter - going concern
In forming our opinion on the financial statements, which is not modified, we have considered the adequacy of the disclosures
made in note 2 to the financial statements concerning the group and parent company’s ability to continue as a going concern.

The group incurred a net loss of £83,120 and the parent company a net profit of £932 for the year ended 30 November 2021 and,
at that date, the group had net liabilities of £1,041,058 and the parent company had net liabilities of £1,997. These conditions
along with other matters explained in note 2 to the financial statements indicate the existence of a material uncertainty which
may cast significant doubt about the group and parent company’s ability to continue as a going concemn. The financial statements
do not include any adjustments that would result if the group or parent company was unable to continue as a going concern.

Other information

The directors are responsible for the other information. The other information comprises the information included in the annual
report, other than the financial statements and our auditor’s report thereon. Our opinion on the financial statements does not
cover the other information and, except to the extent otherwise explicitly stated in our report, we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained in the
audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether there is a material misstatement in the financial statements or a material
misstatement of the other information. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this regard.



ROK WATER TECHNOLOGY PLC

INDEPENDENT AUDITORS’ REPORT TO THE SHAREHOLDERS OF ROK WATER TECHNOLOGY PLC

For the year ended 30 November 2021

Matters on which we are required to report by exception
In the light of our knowledge and understanding of the group and the parent company and its environment obtained in the course
of the audit, we have not identified material misstatements in the strategic report and the directors’ report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006 requires us to report
to you if, in our opinion:
¢ adequate accounting records have not been kept by the parent company, or returns adequate for our audit have not been
received from branches not visited by us; or
e the parent company financial statements are not in agreement with the accounting records and returns; or
certain disclosures of directors’ remuneration specified by law are not made; or
we have not received all the information and explanations we require for our audit.

Responsibilities of directors

As explained more fully in the directors’ responsibilities statement, the directors are responsible for the preparation of the
financial statements and for being satisfied that they give a true and fair view, and for such internal control as the directors
determine is necessary to enable the preparation of financial statements that are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, the directors are responsible for assessing the group’s and the parent company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the directors either intend to liquidate the group or the parent company or to cease operations, or have no
realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line with our
responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The extent to which
our procedures are capable of detecting irregularities, including fraud, is detailed below.

Based on our understanding of the industry, we identified limited risk of non-compliance with industry specific laws and
regulations. In making this assessment, we considered the extent to which non-compliance might have a material affect on the
financial statements.

We also considered those laws and regulations that have a direct impact on preparation of the financial statements, such as the
Companies Act 2006.. We examined management’s incentives and opportunities for fraudulent manipulation of the financial
statements (including the risk of overriding of controls) and determined that the principal risks were relating to management bias
in accounting estimates.

We also discussed with management the possibility of non-compliance with health and safety and reviewed the management
controls in place to detect such irregularities. Audit procedures included challenging assumptions made by management in their
significant accounting estimates.

There are inherent limitations in the audit procedures described above and the further removed non-compliance with laws and
regulations is from the events and transactions described in the financial statements, the less likely we would become aware of
it. Also, the risk of not detecting a material misstatement due to fraud is higher than the risk of not detecting one due to error, as
fraud may involve deliberate concealment by, for example, forgery or intentional misrepresentations, or through collusion.

A further description of our responsibilities is available on the Financial Reporting Council’s website at:
https://www.frc.org.uk/auditorsresponsibilities. The description forms part of our auditor’s report.
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ROK WATER TECHNOLOGY PLC
INDEPENDENT AUDITORS’ REPORT TO THE SHAREHOLDERS OF ROK WATER TECHNOLOGY PLC

For the year ended 30 November 2021

Use of our report

This report is made solely to the parent company’s members, as a body, in accordance with Chapter 3 of Part 16 of the Companies
Act 2006. Our audit work has been undertaken so that we might state to the parent company’s members those matters we are
required to state to them in an auditor’s report and for no other purpose. To the fullest extent permitted by law, we do not accept
or assume responsibility to anyone other than the parent company and the parent company’s members as a body, for our audit
work, for this report, or for the opinions we have formed.

David Webb FCA (Senior Statutory Auditor)

For and on behalf of
Edwards

Chartered Accountants
Statutory Auditor

34 High Street
Aldridge

Walsall

West Midlands

WS9 8L.Z

Date: 27 April 2022



ROK WATER TECHNOLOGY PLC
CONSOLIDATED INCOME STATEMENT

For the year ended 30 November 2021

Note

Turnover

Cost of sales

Gross profit

Administrative expenses (net)

Other operating income

Operating (loss)/profit 5
Interest payable 8
(Loss)/profit on ordinary activities before taxation

Tax on (loss)/profit on ordinary activities 9

(Loss)/profit on ordinary activities after taxation

(Loss)/profit for the year attributable to:
Non-controlling interests

Owners of the parent company

2021 2020

£ £
(47,533) 4,809
] 34,261
(47,533) 39,070
(35,587) (36,101)
(83,120) 2,969
(83,120) 2,969
(16,053) 7,323
(67,067) (4,354)
(83,120) 2,969




ROK WATER TECHNOLOGY PLC
STATEMENT OF FINANCIAL POSITION

For the year ended 30 November 2021

Note
Fixed assets
Investments 10
Current assets

Debtors 11
Cash and cash equivalents

Creditors: Amounts falling due

within one year 12
Net current liabilities

Total assets less current liabilities

Creditors: Amounts falling due
after one year 13

Net liabilities

Capital and reserves

Called up share capital 14
Share premium account 15
Share based payments 16

Profit and loss account

Equity attributable to owners
of the parent company

Non-controlling interests

Group Group Company Company

2021 2020 2021 2020

£ £ £ £

- - 3 3

- 46,481 - -

1 64 - -

1 46,545 - -
(66,302) (67,316) (2,000) (3,135)
(66,301) (20,771) (2,000) (3,135)
(66,301) (20,771) (1,997) (3,132)

(974,757) (937,370) - -
(1,041,058) (958,141) (1,997 (3,132)

413,950 413,950 413,950 413,950

302,816 302,816 302,816 302,816

4,732 4,529 4,732 4,529
(1,457,928) (1,390,861) (723,495) (724,427)
(736,430) (669,566) (1,997) (3,132)

(304,628) (288,575) - -
(1,041,058) (958,141) (1,997 3,132)

The net liabilities of the Group at 30 November 2021 of £1,041,058 were primarily made up of loans from the

founders of £974,757.

Mr J L Kendrick

Authorised Representative of ROKIT Group International Limited

Approved by the board on 27 April 2022

Company number 07621331



ROK WATER TECHNOLOGY PLC
CONSOLIDATED STATEMENT OF CASH FLOWS

For the year ended 30 November 2021

Net cash from operating activities
Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

Note

17

Group Group
2021 2020

£ £

(63) 64

64 -

1 64




ROK WATER TECHNOLOGY PLC

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

For the year ended 30 November 2021

At 1 December 2019

Profit for the year

Share based payments

At 30 November 2020

Loss for the year

Share based payments

At 30 November 2021

Share Amount
Called- Share based attributable Non-
up share premium payments Profitand [to owners of |controlling
capital account reserve loss account the parent interests Total
£ £ £ £ £ £ £
413,950 302,816 3,951  (1,386,507) (665,790) | (295,898) (961,688)
- - - (4,354) (4,354) 7,323 2,969
- - 578 - 578 - 578
413,950 302,816 4,529 (1,390,861)| (669,566) | (288,575) (958,141)
- - - (67,067) (67,067) (16,053) (83,120)
- - 203 - 203 - 203
413,950 302,816 4,732  (1,457,928) (736,430) | (304,628) (1,041,058)




ROK WATER TECHNOLOGY PLC

COMPANY STATEMENT OF CHANGES IN EQUITY

For the year ended 30 November 2021

Called-up Share Share based
share  premium payments  Profit and

capital account reserve loss account Total

£ £ £ £ £
At 1 December 2019 413,950 302,816 3,951 (723,699) (2,982)
Loss for the year - - - (728) (728)

Share based payments - - 578 - 578
At 30 November 2020 413,950 302,816 4,529 (724,427) (3,132)

Profit for the year - - - 932 932

Share based payments - - 203 - 203
At 30 November 2021 413,950 302,816 4,732 (723,495) (1,997)
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ROK WATER TECHNOLOGY PLC
NOTES TO THE ACCOUNTS

For the year ended 30 November 2021

1 Company information

ROK Water Technology PLC is a public limited company limited by shares, incorporated and registered in England
and Wales under number 07621331 with a registered office address at ROK House, Kingswood Business Park,
Holyhead Road, Albrighton, Staffordshire, WV7 3AU, UK.

2 Accounting policies

Basis of preparation
These financial statements are prepared on the going concern basis and in accordance with the Companies Act 2006
and applicable accounting standards in the United Kingdom including FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland”. The financial statements have been prepared on the historical cost
basis except for the modification to a fair value basis for certain assets as specified in the accounting policies and
notes to the accounts.

The group financial statements (the “Group™) consolidate the financial statements of ROK Water Technology PLC
(the “Company”) and all its subsidiary undertakings for the year ended 30 November 2021 using the acquisition
method of accounting. The results of the subsidiary undertakings are included from the date of acquisition.

The Company has taken advantage of section 408 of the Companies Act 2006 and has not included its own Income
Statement in these financial statements.

The individual accounts of the Company have also adopted the following disclosure exemptions:

e the requirement to present a statement of cash flows and related notes; and

o financial instrument disclosures including categories of financial instruments, items of income, expenses, gains
or losses relating to financial instruments and exposure to and management of financial risks.

The principal accounting policies, which have been applied consistently throughout the year, are set out below.

Going concern

The Company and the Group continue to meet their day to day working capital requirements from cash generated by
the business and the support of the Company’s founders. The planned business levels indicate that in the short term
the Company and the Group will require additional funding. The amount of additional funding required will be
dictated by the performance of the Group. The directors understand that the founders will not demand repayment of
their outstanding loan balances and that additional funding may be available. Accordingly, the going concern basis
has been adopted in preparing these accounts.

The planned business levels and the availability of additional funding indicates the existence of material uncertainties
which may cast doubt over the Group’s ability to continue as a going concern. However, the Board expects that the
Company and the Group will continue to have adequate funds available to them to be able to continue in operational
existence for the foreseeable future. Accordingly, the going concern basis has been adopted in preparing these
accounts which do not include the adjustments that would result if the Group was unable to continue as a going
concern.
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ROK WATER TECHNOLOGY PLC
NOTES TO THE ACCOUNTS

For the year ended 30 November 2021

2 Accounting policies (continued)

Tangible fixed assets

Fixed assets are stated at historic purchase cost less accumulated depreciation and any accumulated impairment
losses, where historic cost includes the original purchase price of the asset and the costs attributable in bringing the
asset to its present location and working condition for its intended use. Depreciation is provided on all fixed assets at
rates calculated to write off the cost, less estimated residual value, of each asset evenly over its expected useful life,

as follows:
Plant and machinery 3 years

Impairment of assets

At each reporting date fixed assets are reviewed to determine whether there is any indication that those assets have
suffered an impairment loss. If there is an indication of possible impairment, the recoverable amount of any affected
asset is estimated and compared with its carrying amount. If estimated recoverable amount is lower, the carrying
amount is reduced to its estimated recoverable amount, and an impairment loss is recognised immediately in the
income statement.

If an impairment loss subsequently reverses, the carrying amount of the asset is increased to the revised estimate of
its recoverable amount, but not in excess of the amount that would have been determined had no impairment loss
been recognised for the asset in prior years. A reversal of an impairment loss is recognised immediately in the income
statement.

Investments
Long term investments comprise investments in equity instruments of non-group or non-associated companies.

These investments are measured at fair value with changes to fair value being recognised in the income statement.
Fair value is estimated by using a valuation technique or market value where shares are publicly traded.

Short-term debtors and creditors
Debtors and creditors with no stated interest rate and receivable or payable within one year are recorded at transaction
price. Any losses arising from impairment are recognised in the income statement in other operating expenses.

Cash and cash equivalents

Cash and cash equivalents in the statement of financial position comprise cash at banks and in hand and short-term
deposits with an original maturity date of three months or less. For the purpose of the consolidated cash flow
statement, cash and cash equivalents consist of cash and cash equivalents as defined above, net of outstanding bank

overdrafts.

Taxation

Current tax is recognised for the amount of income tax payable in respect of the taxable profit for the current or past
reporting periods using the tax rates and laws that have been enacted or substantively enacted by the reporting date.
Deferred tax is recognised in respect of all timing differences at the reporting date, except as otherwise indicated.
Deferred tax assets are only recognised to the extent that it is probable that they will be recovered against the reversal
of deferred tax liabilities or other future taxable profits.

If and when all conditions for retaining tax allowances for the cost of a fixed asset have been met, the deferred tax is
reversed.



ROK WATER TECHNOLOGY PLC
NOTES TO THE ACCOUNTS

For the year ended 30 November 2021

2 Accounting policies (continued)

Taxation (continued)

Deferred tax is recognised when income or expenses from a subsidiary or associate have been recognised, and will
be assessed for tax in a future period, except where:

e The Group is able to control the reversal of the timing difference; and

¢ It is probable that the timing difference will not reverse in the foreseeable future.

A deferred tax liability or asset is recognised for the additional tax that will be paid or avoided in respect of assets
and liabilities that are recognised in a business combination. The amount attributed to goodwill is adjusted by the
amount of deferred tax recognised.

Deferred tax is calculated using the tax rates and laws that have been enacted or substantively enacted by the reporting
date that are expected to apply to the reversal of the timing difference.

With the exception of changes arising on the initial recognition of a business combination, the tax expense (or income)
is presented either in profit or loss, other comprehensive income or equity depending on the transaction that resulted
in the tax expense (or income).

Deferred tax liabilities are presented within provisions for liabilities and deferred tax assets within debtors.

Deferred tax assets and deferred tax liabilities are only offset if:

¢ The Group has a legally enforceable right to set off current tax assets against current tax liabilities; and

e The deferred tax assets and deferred tax liabilities relate to income taxes levied by the same tax authority on either
the same taxable entity or different taxable entities which intend either to settle current tax liabilities and assets
on a net basis, or to realise the assets and settle the liabilities simultaneously.

Turnover

Turnover represents the value, net of value added tax and discounts, of goods supplied to customers and work carried
out in respect of services rendered to customers.

Foreign currencies

Functional and presentation currency

The individual financial statements of each group entity are presented in the currency of the country or area in which
the entity operates (its functional currency). For the purposes of the consolidated financial statements, the results and
financial position are presented in Sterling (£) which is the functional currency of the Company. Monetary amounts
in these financial statements are rounded to the nearest £.

Transactions and balances

Transactions in currencies other than Sterling (£) are recorded at the rates of exchange prevailing at the dates of the
transactions. At each reporting end date, monetary assets and liabilities that are denominated in foreign currencies
are retranslated at the rates prevailing on the reporting end date. Gains and losses arising on translation are included
in the income statement for the period.
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ROK WATER TECHNOLOGY PLC
NOTES TO THE ACCOUNTS

For the year ended 30 November 2021

2 Accounting policies (continued)

Share based payments

The cost of equity-settled transactions with employees is measured by reference to the fair value of the equity
instruments granted at the date at which they are granted and is recognised as an expense over the estimated vesting
period. Fair value is determined using an appropriate pricing model.

At each statement of financial position date before vesting, the cumulative expense is calculated, representing the
extent to which the vesting period has expired and management’s best estimate of the number of equity instruments
that will ultimately vest. The movement in cumulative expense since the previous statement of financial position date
is recognised in the income statement, with a corresponding entry in equity. Where an equity-settled award is
cancelled, this is recognised in the income statement.

Critical accounting estimates and judgements

In the application of the accounting policies, the directors are required to make judgements, estimates and
assumptions about the carrying amount of assets and liabilities that are not readily apparent from other sources. The
estimates and associated assumptions are based on historical experience and other factors that are considered to be
relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an on-going basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised, if the revision affects only that period, or in the period of
the revision and future periods if the revision affects both current and future periods.

There are no estimates and assumptions which have a significant risk of causing a material adjustment to the carrying
amount of assets and liabilities.

3 Audit exemption and result of the Company

The Company has taken advantage of section 477 of the Companies Act 2006 (the “Act”) not to require its
subsidiaries to conduct an audit on their accounts. In the opinion of the directors, the subsidiaries qualify under
section 479A of the Act with a guarantee to be given for Pure ROK Limited (company number — 08317602).

As permitted by Section 408(3) of the Act, the Company’s income statement and statement of comprehensive income
has not been presented. The Company’s profit for the year was £932 (2020: loss of £728).
4 Group segment reporting

All activities of the Group and Company were technological research and development services and water-related.
The Group and the Company had no turnover. Segmental analysis of net assets and result have not been given because
the directors consider that such disclosure would be seriously prejudicial to the commercial interest of the Group.
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ROK WATER TECHNOLOGY PLC
NOTES TO THE ACCOUNTS

For the year ended 30 November 2021

5 Operating (loss)/profit

This is stated after charging:
Share based payments
Auditors’ remuneration for audit services

6 Directors’ emoluments

During the year, no director received any remuneration from the Group.

7 Employees

During the year, neither the Company nor the Group had any employees (2020 — nil).

8 Interest payable

Interest payable and similar charges

9 Taxation

Analysis of charge/(credit) in year
Deferred tax:
Original and reversal of timing differences

Tax charge/(credit) on profit on ordinary activities

Group Group Company Company
2021 2020 2021 2020
£ £ £ £
203 578 203 578
2,000 3,135 2,000 3,135

Group Group

2021 2020

£ £

35,587 36,101

Group Group

2021 2020

£ £
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ROK WATER TECHNOLOGY PLC
NOTES TO THE ACCOUNTS

For the year ended 30 November 2021

9 Taxation (continued)

Factors affecting tax charge/(credit) for year
The differences between the tax assessed for the year and the standard rate of corporation tax are explained as follows:

(Loss)/profit on ordinary activities before tax
Standard rate of UK corporation tax
(Loss)/profit on ordinary activities multiplied
by the standard rate of corporation tax

Effects of:
Other timing differences

Current tax charge/(credit) for year

10 Investments

Company

Cost
At 1 December 2020
and 30 November 2021

Provisions
At 1 December 2020
and 30 November 2021

Net book value
At 30 November 2021

At 30 November 2020

Interests in subsidiaries
The Group has no investments.

Group Group
2021 2020

£ £
(83,120) 2,969
19% 19%

£ £
(15,793) 564

15,793 (564)

Investments in
subsidiary
undertakings
£

860

857



ROK WATER TECHNOLOGY PLC
NOTES TO THE ACCOUNTS

For the year ended 30 November 2021

10 Investments (continued)

The Company holds 20% or more of the share capital of the following subsidiaries, listed in alphabetical order:

Company Class of Country of Nature of business
% shares held registration
Pure ROK Limited 80  Ordinary UK Non-trading
ROK Water Inc. 90  Ordinary USA Development company
ROK Water Technologies, Inc. 51  Ordinary USA Non-trading
11 Debtors Group Group Company Company
2021 2020 2021 2020
£ £ £ £
Other debtors - 46,481 - -
12 Creditors: Amounts falling due
within one year Group Group Company Company
2021 2020 2021 2020
£ £ £ £
Trade creditors 64,302 64,181 - -
Other creditors and accruals 2,000 3,135 2,000 3,135
66,302 67,316 2,000 3,135
13 Creditors: Amounts falling due
after one year Group Group Company Company
2021 2020 2021 2020
£ £ £ £
Other creditors 974,757 937,370 - -
Other creditors are amounts due to related parties as disclosed in note 18.
14 Called up share capital Group and Group and
Company Company
Nominal 2021 2021 2020
Value Number £ £
Allotted, called up and fully paid:
Ordinary shares £0.001 each 413,949,946 413,950 413,950

There were no shares issued during the year.
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ROK WATER TECHNOLOGY PLC
NOTES TO THE ACCOUNTS

For the year ended 30 November 2021

15 Share premium account Group and Group and
Company Company

2021 2020

£ £

At 30 November 302,816 302,816
16 Share based payments Group and Group and
Company Company

2021 2020

£ £

At 1 December 4,529 3,951
Charge for the year 203 578
At 30 November 4,732 4,529

Share options granted are valued using the Black-Scholes option-pricing model. No performance conditions were
included in the fair value calculations and the fair value per option granted and the assumptions used in the calculation

are as follows:

Grant date 22.11.13
Share price at date of grant * £0.001
Exercise price ** £0.001
Number of grants 2
Shares under option 4,322,358
Vesting period (years) 3-5
Option life (years) 10
Expected life (years) 3-5
Risk-free interest rate 0.91%
Expected dividends expressed as a

dividend yield 0.00%
Fair value per option £0.001

22.11.13
£0.001
£0.001

21
1,915,000
3-5

10

0.91%

0.00%
£0.001

* the Company’s shares were not listed on any stock exchange during the year and so their share price at date of grant

has been assumed to be at par value.

** exercise price is payable using cashless principles through a calculated reduction in allotted shares.

Given the nature of these share options, expected volatility does not have a material effect. The expected life is the
average expected period to exercise. The risk-free rate of return is the yield on zero coupon UK government bonds

of a term consistent with the assumed option life.

None of the above share options were exercised during the year. The total charge for the year was £203 (2020 —
£578), all of which related to equity-settled share-based payment transactions. After the year end 600,000 share
options that had been granted on 22 November 2013 were no longer exercisable
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ROK WATER TECHNOLOGY PLC
NOTES TO THE ACCOUNTS

For the year ended 30 November 2021

17 Cash flows from operating activities Group Group

2021 2020

£ £

Operating (loss)/profit (47,533) 39,070

Adjustments for:

Decrease/(increase) in debtors 46,481 (7,812)
Increase/(decrease) in creditors 989 (31,194)
47,470 (39,006)

Net cash from operating activities - (63) 64

18 Related party transactions

Included within “Creditors: Amounts falling due after one year” are the following amounts with related parties:

Group 2021

£
Mr J P Deloria 922,845
Mr J M Kendrick 51,912

The amounts payable to Mr J P DeJoria, co-founder of the Company, and Mr J M Kendrick, co-founder and director
of the Company, represent the capital amounts of monies loaned and accrued interest, at 5% per annum, and have no
specified terms of repayment. These loans are predominantly denominated in US$ and amount to $1,228,658 and
$69,115 as at 30 November 2021, respectively.
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