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Registration of a Charge

Company name: AGE CYMRU GWYNEDD A MON
Company number: 07621068

XO0LNBG3

Received for Electronic Filing: 12/02/2016

Details of Charge

Date of creation:  10/02/2016

Charge code: 0762 1068 0001

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 07621068 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC

Electronically filed document for Company Number: 07621068 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: /621068

Charge code: 0762 1068 0001

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 10th February 2016 and created by AGE CYMRU

GWYNEDD A MON was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 12th February 2016 .

Given at Companies House, Cardiff on 15th February 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



Dated VO { ook, ( UL

Checker's
iitial

Age Cyiorg Gwynedd A Mon

s}

HSBC Bank plc

Debenture

Registered at the Companies’ Registry on the
Dayof

Farm of charge filed st HM Land Registry under reference MD1012)
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This Debenture by way of doed made the oy day el o 20 e

Between (1) Age Cyrivrn Gwyniedd: A Mon
Munsher (¥7621054 (the ™" Company™y and

{2V HEBC Baak ple ("the Bank"y (registered in Englind number 1475%)whose address for service for entry-on the
register isy Securitics Processing Centre PO Bok'61304, Coventry, CV39IY

WITNESSES as follows
Debentore s secarity Tor the Debe

i This Debenture shall be security Tor (he payment and chicharge of the Debt mentioned in Clanse 2 below.

%]

The Debt s all money and Habilities whatever. whonever and hgwever iacirred wheiher now orda e
Tutire due, or becoming due, from the Compary 16-the Bank ("the Debt ™),

This includes, bul iy not Hmited to:

ta)  overdrafls, Toans or other facilities and furfher advances of Money;

(b} guarantees and indomnitiés 1o the Bank and any of the Company's other condingent Habilitioy:

te) discount, commission aud other lawfil charges amd exponses:

) interest in‘accordance with any agrecment betwien the Company-and the Bank and, if there 5010
agrecment, interest on any. ey and liabilitics dus fiom e Company at an anfual e of 3%
above the Hank's base rate from time to tims contiputed und compounded mosthly and/or according
to-the Bank's then corrent pragtice. Interest as ahove applics before and after any demand or
Judgement:

(e} -inoney agreed to be paid by the Company imder Clanse 25 below;

The Agreement ta pay thc Debt

1, The Company agrees 1o pay and dm‘mru, the Debt when the same is die 1o'be paid and discharged Tt
acknowledges that the Tiébi shall. in the absence of expross wilion agreement by the Baak to the contrary,
se-due and payable 1o the Baok wpon demmand

Security given gver the Company's Adsets

4. The Company, with full title puaranice, and as: seeurity for the pavment and discharge of the Debt.

chargosi=

(] By way of legal mortgage afl frechold {ihchuding wmmunﬁeld} and legsehold Yand now vested 1o the
Company together with all buildings Fxiures, fi ittings-and fixed plant and miachinery now or at iy
time afferwards on it This inchades (withoul himitanon) te land deseribed or referred 10 in Fart Tof
thie First Schedule below subject-only To the other mortgdges or matiers (il anyy maationed o Part 2
of the First Schadule bolow.

by By way of first fixed charge, the chattels tincluding all additions and improvements o, and
replacements of. thern from tme (o time), seeuritics, intellactual property and/or other property
meniioned i the Second Schedile beldw.
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e} By way of first lixed charge (except as already charged above), -

(11 Allihe present and future right, title and inteest of the -Com pany in or (o gny freehold
{ E_nclmziz}g_mmmms‘!m‘!d_}-0: teasehiold Tand or other immovable property wlicrever situated
and alt fistures, fittings and i xed plant and machingry now or at any time afferwards on it.

(i) All chattels now or at any time aflerwards befonging tothe Company. This-excliides any of them
For the time being forming part of the $tock in trade ar warksm-progress of the Companyor
which are, for the linic being, otherwise effeclively charged by waty of legal mortgage or fixed
Ehiarge by this Deberifare.

Qi) The bereltt of all rights, Heences, goarantees, rent deposits, contracts, decds. undertakings
and warrandies relating lo any land or otlior propeny - mentioned above andfof to sny trade or
busaess fromm time fo time carried on by the Conmpany.

{iviAll book debis and othier debts and monetary claims and afty rents, Tieenti foes or other payments
due from any lessee, licensee or occupier-of anv inmovable property wherever situated now of

atany e afferwards due owing or incurred io the Commpany, Inoaddiven, the fll benefit of
all guavanices and securities for them and all Hens, reservations of tirle and other righty
enabling the Comparny to enforce any such debts or claims (collectively called the "debis"y,
Thisexcludes such debts and ¢laims (if anv) as the Hank may from time to-Giie have agreed
i writing with the Company which shall not be subject to this fixed charge and also such
debts and claims as are charged in accordance with parageaph (v below:

vy Anycredit balance on say account of the Company with the Bank.

i) Any credit balance on any account of the ormpany-with any bank {olhier than the Bank) or

other porson

tvii) Al goodwill and uscalled capiial fo# the tiie bein g of the Companty,

(viii) Al stocks, shares: debentures, bonds, foan capital-and gther securitics of any description of
any other person-(inéluding, withow: Himilaton, any subsidiary or spbsidiary. dtideriaking of
the Companyy. - Ih addition, _

(Y allrights to-subscribe (o or convert other securilics int of otherivise sogaire auy such
securities now or at any lime afferwards belonging 1o the Contipany, -

U} alldividends, interest and other income and all oiker ri ghis of whatsoever kind deriving
Trom-or ticidental to, any of these (together with any gecurities mentionicd in the Second
Schedule helow, woltectvely called, the "secorlics”),

(1AL Jotters patent, tradimarks, service marks, desi gus, utility madels, copyripghts, design riglits,
applications for registration of any of e and the right to apply for them in any it of the
-world In addition, moral rights, inventions, confidential information, kngwhicw and rights
of d simular nature Arising or subsisting anvwhere in the world in rebation 1o all or any. of the
above (whether registered or unrepisiored) now or at any te ahicrwards belonging to the
Company (fogetherwith any of the same mentioned in the Second Sehednle below,
sollectivety called the “inteliectual propery ™.

(x) Al policies of life insurance or assurance and all rights anid claims to which the Company s
now, or may sl any Hme alterwards. become entitled inczelation to the procoeds of them oraf
any other policies of insurance of any deseription (including, withont Timitation, the,
insuiances inentioned in Clause 8(4) bolow).

(s} ALl rightsand sthier property to whicli the Company is niow, or REEy-al any time afterwards,
become entitled as 3 result of or in connection with, any proceedings threatened or

conunenced under the nsolvency Act 1986 or any similar lepislation in any furisdiction.
(1) The benefii of all agrecmeits Tor e provision by the Compaivy o anv person of any Toin or
credit or-other fngncial sccommodation of a oy deseription (mchding, withom limitation, Aoy
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fimance leases and Tire or b re-purchase agreements) now, or at amy-ime aftervards, enterod
e by the Company,
(xtif)  The proceeds of sale of any properly mentioned dbove,

(dy By way ol floating churee. il the wndertaking of the Company and all is property whatsoeve rand
wiicresoever both present and foture. This will notinclude ey part of the same which is. for the
tme being: effectively charged by way of legal mongage of fived charge by this Debeniure and
meeognised ag-elfoctively so cliarped under the Iows of the. Jerisdiction fnowhich the sarme is situied,

The property referred to'in paragraphs ( ak{by (ey amd (y above iy collect ively entled the "charged
property ™. The propesfy referred to in parapraphs (a3 (b and (o) {togethier with any property for the time
being elfectively charged by way of Tixed charge by thea pplication of Clause 5 below) is collactively
called the ixed charged property™,

Bank'sability to convert Flagting Charge

3 The Bank may, by notice in writing 1o the Company, comvert the float Ag charge created by Clavse 4(d)

above tnto » Tixed charge in respect of such ol the propeny of the Company as fay be specifed in such

notice. T may do so, '

(1) ifon the happening of any of the events mentioned 1 Clause 11 below: or

{11} 1tappears fo the Banlk that such property is in danger of seizure, distress, diligence or any other form
of lopal process or that the sami, and/or the scourtly now. created in respect of i, 15 otheérwise in

~ joeopardy;

inveither event, the ability of the Conipany to deal tn any way ‘witly such property shall ceuse

excEpt W the extent that the Bank way otherwise agree-fn writi Ay .

Restrictions on Company

&, “The Company shall not, extept with the prior writton consent of the Bank: -

(4} creare, of atempt fo treate, or allow fo-Sisbsist over all or ity of the charged property, any mioripise,
charge, lien, pledge orotlisr séciinity other thag thiis Debentre and the mergages or matters (f any)
menitioned in Part 2 of the First Schedule below; or

My allowany tangible property, forming part of the fixed charged property, W leave the possessian of the.

- Vompany (exceptfor the purpose of necessary repair e mdintenisnee) or (o be used by any person
other than the Campany or for Aty purpose other than inconnedtion vwith the business of the
Corpany: or

(o) relesse, exchange, compound, sat off, gran tincor sgredto any other drrargement in respect of, or
ey olhior way deal with, all or anv of the debtg except a8 expressly allowed by this Debentere: or

{d) partwitl;, hire, lend, sell, assign or dispose of alt, or amy part ol {or any vight, title or interest iny, the
fixed charged property-or all, of (excepl by a sale o disposal in the ortinary course of the Company
business and for the purpose of Carrying on the same)any partof the remainder of the charged
propeny.

Land Repistry Rostriction

7. I tespect of ainy part of, or interesi- in, thefived charged property title w which is or becomes registered at
HM Land Registry, the Compag pplies to HM Chiel'Land Registrar (o exiter the following restriction on
the Proprictorship Register of thetitie of all such propeity: -
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"o disposttion of the registered ostate by the proprietor of the registered estate 3-10 be registered without
a written consent signed by the proprietor for the time being of the-charge dated  vop € e {y ke
An favoir of the HSBC Bank ple referred to- i the Charges Register.”

Covppantys Obligations to the Bank

B Unil this Pichenture 1s discharged the Company will: -
fay (1) Insure, and keéep insured, the charged property with such insurer anid agaiostsuch risks and in
such amonnts and otherwise upon such'terms as the Bank may reasonably requite. 1 the
‘Bank makes nio reguiremient, then in accorddnce with avcepted prodent business practice from
time {o time i respeet of property of the same type.

(i) Pnciually pay all premiums and other monics necessary [or keeping up-such insurances or any
other insurance referred to-in Clawse (.

(i} See that the interest of the Bank is noted upon all policies of such insurance or (if the Bank
reasonably so roquires) thit the policy is held in the joini names of the Company and thie
Bk,

(il the Bank ;a;mm;bh fequires prodece wo, or deposit with, the Bank all such policies and the
receipts for-all premitm -amd other payments necessary for effecting and keeping up such.
policics,

(V) Pramptly notify the Bank of anyihing which may give rise to a claim under such policities) and
ensure that nothing is done or not done as & consequence of which any sieh policy wight be
adversely affected or which may increase the pramiun pavable.

{vi)Notify the Bank prior to taking any steps fo open an fcootist with any bank (other than the Bank)

© o GFother persomn; ' '

Tt is agreed (Whotler or not thig Debenture shall hive Become enfordeabled that: -

{1} The Bank may {but w ithot beitg under ity by 1o dhe s smd 4 réasonably considersai
necessary 1o do sy ftself effeet such insorances, 11 #.does so, the Company shall be lable to
‘the Bank for {he expenses menrred by the Bank in doing so.

(1) ALl sums at any time pasable nnder any such policics of insurance shall (subject to-any prior
rights-and claims of any third 'parm he paid fo the Bank. 1106 same g hot patd divegily 1o
the Bank by the insurers then the Company shall betrustoe of them for tie ténetit of the Bank
and shall acconnt v the Bank accordingly. The instirance monics shall at the aption of the
Hank be applicd (subject to Clanse 28 below}in or tewaids the payment or dischirge of the
Debt or in inaking good of recouping expenditire in respect of the loss or damage. for which
such momes e received,

{b} (i) Keep all buildings on any land charged by this Debentire and alf fixtures and plant and
machinery on and inthens (and all other tangible property comprised in the chargedt property)
i good and substantial repair and condition,

Giy  Whenever any of the said buildings, fixtures, fittings or plant and machinery are déstroved,
damaged or deferiorates, immediateély repatr, réplopce and make good the same. 1f the
Company shall fail to do so, then the Bank shall be eniitled {hut-not bound) to dorso insteid.

(€} Mol withoul the priorwritlen consent of The Bank: -
(1) pull-down or remove the whole orany part of any buildings forming part of the Tand charged by
' this Dicbenture; '

(¥ sever or unfix of remove any.of the fistures or Titings: or

(i) except for the purpose of effecting necessiry repaiis 1 theim or of replacing the same with
fiew or tmiproved modelsor substilutes, remeve any of the plant aod machinery belonging o,
e in iise by the Company.
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)

iy

{i

(k)

(i

{i) Carry onany frade, business or agricullural use om gy land now or aficrverds used by the
Company for (he purposes of frade, business of agriculture. Tt shall do o in accordance. with
e standards of pood manageniedl fram 1hne o time corrent i the tradé or basiticss or (in
the gase of agncolitural use) with the standards of good husbandry, from e to fime. 1shall
also do 50'in accordance with the authorised plarning use of such Tand.

(1) Obtain, maintain and cotnply with all Heonces, conseots wod other authorisations (including,
withont lmitation, environmental penmiis) and effect all registrations which may be necessary
or desirable relation to all or any parl of the charged property or aby business or other
activity from time fo-time carried oh by the Compair.

Mot without the prior written consemt of the Bank: -

(1) carry out, or allow to be carried oi, on any Tand charged by this Debentire, ay dev clopraent as
defined in the Town and Country Planning Act !990

iy enter into any agresment ander Section 106 of the sa:d Avtror

(i} change. or allow to be changed, the use of any such land,

(i} Observe and perform all coveitanis, stipulations and conditions which from fime to titse alfect.
the use or possession of the charged property whether arising under.any lease, Commonhiold
Community Statement, or other agreement nisder which the charged property isheld,

(i1} Punctuatly pay all rents and other pavinents becoming due, or 10 bécome due, under any lease..
Commonhold Conununity Statemént or other agreement mentioned shove.

(iiy  Hthe Bark so requires, produce to the Bank evidenee sufﬁc::mt tor reasonably satishy i that
the m;mrcmmts mentioncd sbove have been complied with,

(1) Comply with-all siatatory and other regulations alfecting the charped property. This-will inchude
all eavironment Laws asd si Aronsients! permois apphicable from tine to timete all oFany
;ﬂri ol the charged propenty or any business or-oiher activity from Gme to time carried 6 by

the Company,

(i) Not allow dny circumstances to arise which could lead, -

() toany competent apthority or other person taking action, o inaking weluin under any
emiroamental laws Gacluding the requirement 1o cléan vy any confamingted land or the
TEVOCALON, SUSPEISIOn, Yanation o non-rehewal of ang ey :mnmenm} permit); or

(b3 o the Company having (0 take action o prevent 1he possitility of any such action or
ehaiin,

iy Indermmify cacl of the Bank, (e Administegtoror Receiver (and their rospective offiders,
Apgenis-aod delegates) dgningt il coss Mpemcs and Hatilitics property ingursed {direstly oe
irdirectlyy as s resuli of dny m;’;wmﬁpiianm ar 2lfeged nomcompliatice willy any
environmental laws in feiation to-all o any part of the charged propenty or anything done or
Tt done on it

(1) Within 7 days after becoming aware of thesame, give full particniars fo the Bank-of any tiotice,
order, direction, desig eration, resolution or proposal nﬂ“u:ung, all-orany part of the charged
property or-(in the cage of atiy Lind) the. locality in which it is sitwated, given or fnade by any
planning authority or other pablic body or athority whatsoever {inchudifng, withou
limitation, any !‘iwmmj muthority).

(1} If thie Bank 1casonably requires, immidiately, andat the cost of the Company,
roasonable woud negvossary sleps to comply w ith any of the matters mentioned in (Ja}{:) abave
and make {ar jois with the Bank in nuking) such-objections.or represeniations ag ity
reasonubly be available in respect of them

Permit the Bank, & agends and any porson-authorised by it toender onany land charged by this

‘Debentare or o which any other part of the fixed charged property 1 shusted, atall reasonable
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times and on reasonable notice (exceptin case of emergency) for the purpose of inspecting or
valuing anv of the fixed charged property and if the Bank calls Tor suchia valuation (which it is
entithed to do) that shall be-at the expense of the Comipany,
{1 Notwithont the prior written consent of the Bank: -
(i} gramiorvary, of agreeto grant or vary, any lcehce o tenaney affecting any Tand charged by
this Diebentuie; '

{u’) {:xgr{mL the powery of leasing, or ag;rccmg toloase, orof geeepting of %grmmg to accept
surfetiders of leases, conferred by Sections 99 or 100 of the Law of. Property At 1425

Guy 1o any other way, dispose, or agree lo dispose of, or ereate, any Jegal or cquitable es fate ot
interest in any tand charped by this Debentire;

{ivnegotiate; settle or waive any clain for Joss, damage or otlier. compensition {includitg without
Hmitation compulsory purchase compensation affecting diny land chiarged by this Debenture;
oy

) -apply for s improvement or gther grant ot do anvthing which might result in aav land charged
by this Debenture being subject to any statutory chargs,
(k¥ Ensure that, without the priot v 1 cofsent-of the Bank: < _

(i) -no person other than the Company shall be repistered ander the Land Registration legislation in
Force Trofn time to lime as proprictor of any Tatd charged by this Debenture;

{i1) rio person shall become entitled to any. proprietary right orintorest which may adversely affect
the valie-of such Iand (unless such entitlément exists o the dite of this Deébenture o at the
HH% of he amlms;tmn x*}f sugh !anii EW‘ t.En, anp:zm’) ;md ‘tl}:. i‘ c:rmp*&m fsh{lﬂ mdcmm}" ¥ ih{:

or f;mms a;z’mm 1}’1{, Iuga‘s Hii{zn nf mic 1 any S’ijiﬂ‘) T,
(f (i} Penmanently keep all tangible moveable propetty forming part of the fixed charged propesty 4t
the premises (if anyy specified 10 the Second Schedulz below or atsuch ather premises as the
Bink may frowr it {0 tine feasonably aporove i writing:
(K ep- such fixed chirged property within England and Wal es and notify the Hank upon reguest of
e loeation of such: fixed charped property from time (o fime,
ity Upom wrilfen natice frony the Bank, keep such fixed charged property s thepromises su
- noutfied or at such other premises as may be reasonsbly snhorised in writing by the Bank,
fvy  Pav ail costs Tor the relocation of any of fhe Nixed charged propesty.
() See that there s Tixed o ali t tanpible movenblo property forming pict of the fixed Lh*%rgm} Propey 1
A pronnent position a plague contarang the following words -

UNCTTRCE DR CHARGE
This property and accessorics are subject to a Tirst fixed chivge in Tavour of HSBC Bank ple.”
ar i such other form as the Bank may reguire.
(n) (i} Get inand reatise thie debts in the ordinary course of its busingss {fwhich shall nobextend o
selling or assigning or in any other way factoring or discournting theril).
(i) Pay the proceeds of such petting in and realisation, and 311 other monies received in resprect of {he
fsed charged properfy, mto such seperate and denominited accounts a8 the Bank shall frotm
Hinie o e nontinate in w riting for such purpose or-as the Bank may otherwise from time to
time require. W the Bank shall not nonunate any such acooint; the Company's current
acconnt-with the Bank shill be the nonninated account for the pisrpose of this. Clanse R
(i) Pending such paymient, hold such procecds. annel othier montes upon trust for the Bank,
(vy  Exceptwith the prior w ritfen consent of the Bank, not be entitled (o withdraw or transfer from
aniy such account any moiies standing o the Lr_eci;t of sucl zccount.

Drebenturg Db (1106 Révision) Tof 20 Banik's Retf, SCI018035002K



)

(v

)

Punctaatly pavall calls, instalments and other monies that may-become due in respect of the

BeCuiies, '

{i} Notexercise any of the rights and powers attaching to any of thie securitics fre-a manner which, in
the reasonable opinion of the-Hank. may adversely afféot the value of the security created by
this Debientore dnd '

(1) pror to this Debenture becoming enforceable, and subject w (PG} above, all righits and powérg

attaching fo the séeurities shall be exereisabile by the Co mpany o as- i may diredt,

(i} Take all such Hecessaty stens, and do all such o (inclading the promp: payment of any

appropriate fees and policing agaiust any infringement of, 'or challenge to, (his inigllectual
properly) to maintain flie valie, subsisiérice and i

rdity of the intellectual propérty.

iy Where appropriate, use its best endeavours to protect and safcguard the izimil_l.ez:tuéil property fronn

and againgt theft, Joss, destroction, wnanthorised ACCess, copying or use by third parties.

{ify  Notuse, or allow to be used, or {ake aty siepiin respect of any of the intellecrial frroperty in
any way which, -in the reasonable opinion of the Bank, may adversely affect the vahie of #1,

(i} Deposit with the Bank (and the Bank shall be entitlod t rétain) all- deeds, cerificates and oilier
docyments constimting or evidencing title 1o the fived charged property (except ingofir as the
swme are held, or réquired to be held by any third pany in accordanee with any obligaiion
ranking in priority 10 the securi iy created by 1his Debentare);

. being regsonably required to do so by the Bank, and at {he costand exponse of the
Company: -

() Execote, sign, deliver and do all things necessary fincluding, witheu limitation, the
assignment of all or any of the debts and the transfer of all or any of the sectiritics. 10 ihe
Bank or its monines and tie giving of aiy notices and off; eeting af any togisteations) as
(and inguch form ag)y the ‘Bank may ressonably reguire. This is to perfeet o legral
mortgage, assignmedt or other fived security i frvour of the Bank of all or sucl PeEt as
shall be spectfied in such netice of tie fixed charged praperty or otlicrwise io hprove,
perfect or protect the security intendad i6-be ereated by this Debentire or @ Figilstate the
exercise of any powers, anthiorities anid discretions confeired underor in accordance with
‘this Debenture, '

() Endorse OF CAuSe Lo e endersed. on any docinments constituting or evidencing tife 1o
the fined charge property and give o third parties such notices of the security created by
this Debenture &5 the Bank iy regsomnhly require.

Bani'y Pawers

9.

(a}

e

(c

Without affecting in any way the Company's eblipation under Clanse ${m) above, the Bank shall
have the right at any e to fix-plaques or ather markings to-all mngitle moveable praperty
compised in'the fved charged property or the premises 1 oron which such. PEOpCHY - Sltmated,
The plaguss or-other markings shall be in such form snd with such: wording a8 thi Bank may
feasonabily reqidre indicating the Bank's inq erpst ia sich fixed charged property.

The Compiny shall not atlow any such plagies or markings 1o be concealed altéred or removed.
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10,

@ Alany time before this Debenture is discharged (and whether or not the same shall bave become
enlorceable), the Bank may, if-and whenever, and so-often us it shall reasorably think fit, 4pply the
wholc or any part of the mamies from Hme to time sanding 1o the credit of suy secount as referred 1o
i Chause 8tn) in or townrds tie discharge of the Debr,

B may pay The monics menticned in(a) above to e credit of any-other account nominzated by i
(including an accoii topencd by it for this puipose) as seen rity for any contingent or fittue Hability
of the Company to the Bank, '

Whien the Diechenture becomes enforcenble

.

This Dichentiive shall bepome enforcégble. -

&y if thie Dbt i not paid or discharped when due (whether on demand, sgresd manriy or earlior as
The ase mav be) or _

B if the Company isin breach of any of The obii gations unider this Debeninre: or

ey if the Company shall enter info ANy composition or atrangement Tor the benehit of iy creditors; o

()il dny step is taken for the adininistration or winiding-ug of ihe Comipiny (which includes, withou
hmitation, in ¢ach case, the board of directors oy e Company in géneral et g, passing o
tesoliiion for the same except where, 1n the case of wi oding up, the Bank has conserited inwriting
for the porpose of reconstrction or amalgamation: or

(e} ia third party shall take possession of, or & recziver ghall be Appointed over, or any secured credifor
of the Company shall seek 1o enforee his securily in spect of, all or any of the charged property or

Ay othet event shall happen which puts i jeopardy-all o any part of the-secaiity created by thig
Bebentue: or

(fy if'thiBank, in ifs reasonable discretion, considers thay an ¥ claim sy be miade dgaing Alie Bank
“under-any ond, miarm niee, indemnity or ather con Hngent Lability issued or entered into for dny
tabilitics of the Company; o

(%) i any othor even shall vecur which has been fgreed by the Company 2 md thes Bank as-an event s
the orenrrence of witich this or.an ¥ other security for the Dighr shatl be-enforcenble,

IFany of the sbove should ocour:
) the poivers of sale and of appoiating 5 receiver confer rechby Section 107 of the Las of Propesiy
At 1925 shall bmediately arise and become erercisable by the Bank free fromi the.
restiiclions contained in Sections 10% and 1089 of it Ay wand
(1) the powers of leas) g, o agreeing o lease, o of avcepting or agroci g 1o accepl surrenders of
leases {conferred by Sections S and 100 of the Latv of Propery Act 1 F23yshall iinmediately
become exercisable,

These powers are availuble 1o the Bank whether or not the Bank shatl ‘then'be inpossess ton ef alf or any
part of the cligrped property, “The Bank may. grant 2 leass ats preminum and for any Jength-of lerrranid,
Beneratly, without {he necessity For the Baglk o comply with any restrictiong imposed by, or oiher

provisions of. the Sections and legislition meationed above (and so that for the purposes of Sectivns 99
and TO0Of the Law of '.P;;'{zpc_fty At 1925, the spression "morngagor” shal include any person deriving
title wder the Company and Sith-Sections 90 (L8 and 100 7823 shall noi applyy,

Appoirtment of Administrator or Recelver

12
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fa)  The foating charee ereated by this Debenture is infended to be g qualifying Doating charge as
defined by parag aph 14 of séhedule B 1o the Insolvency Act 1086 (tnserted by section 248 of and
sehedide 16 1o the Enterprise Act 2002,
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(b} Atany timeafier having been requested 10 do-so by the Company, or after this Debenture has
become enforeeable (and whether or not anyof the cvents mentioned in Clause 17 are coniinuing),
the Bank miy appainl by deed of by writing under the band of a duly suthiorised officer of the Bank,
VISE, QN one or mors persoas 1o be Administiator ("Administralor”) or Receiver

[ ver”). These expressions shall; wherd necessary, include any person. substituted as

Admainistrator or Recetver of all or any part of the charged property. The Bank mav similarly
nppeint 2 Receiver it any time after Rwing belag requested 1o doso by the C‘Qmpqm

(€} The Bank may (so-far as it is lawfully able to-do so) froan-wme to thime by deed or by wrifing under
the hand of a duly authorised officer.of the Bank, o otherwise, romave any persen appointed to be
Aduoiinistrator or Receiver and may ina similar way apgolal andther in hig plice.

(d) I atany tine tivo or more persons shall hold office as Adininistrator or Reeeiver of the sime
property, each-one of thenr shall be separately ontitied (subiect lo.any contrary direction in the

-dppointment) 1o exercise all the powers, authorities and discretions conferred on them.

ey The power to appoind a Recoiver shall be in addition fo all stafutory and other powers of the Bank
undder the Insolvency Act 1986 and the Law of Progery Act 1525,

() The power to appoint an Administeator of Receiver shatl be and remain exercisable by the Bank
even though there may be i prior appoiniiment 1n respect of all or any part of the charged property:

13, (a}.  The Bank shall not, nor shall the Administrator or Recerver, be lisble 1o account as mortgapee in
‘possession inrespeet of ali or any of the chargad property nor be liable Torany foss upon realisation
o for any neglect or default {unless wilfil) of any nature whatsoever o connaction with all or any of
the ehiarzed property for which a miatighgee in posséssion might as such be ligble.
{by Al roasonable costs, charges and expenscs propérly incurred by the Bank of (he Administrator or
Recever (including its' intérnal managerent and administzation costs and the cost of nny
procecdings in relation to this Débentute ot the Diebty shiall he paid by the Company.

e Uhe Administeator or Receiver shall be the agent of the. Company and the Company shall be responisible
for his dals and remoneration as well as for auy defls conmminied by i

Powers of Administrator or Receiver

13 Hn,, Admmw%mtﬂr gha h’lvﬂ me smm%aﬁ pmu.ra m %hedulﬁ: m‘ 1]!% lnSiﬁl‘i LY f\f;t l%tﬁ} I!m

Hotwithsta su:lm By rmt mlwn or imumuan bmﬁmg £ mu, Cﬁmpmw undcr l’Em f:‘melmﬁ: ot any
witieh ng-up or dissolution of the Company o any analogons proceedimgs in any ;urzsdmum} hﬁ’v 41!1 lhc
pmm {as-varied and extended by this Debenture’ worderred on rocoivers by

the Law of Property Agt 1925 and (without affeeting the above m any yvayy the &bﬂf.m g I}C}“LF’& -
{ay 08 Tosell, wansfer, assign, convey wof grant, dctep suttender or vary, ferininate or sgrrender Teases
of of in exchange and enter into or ternimate leases of any of ihe. <harged property; and
(1) 1 any other way - disposc'of, or deal with, all or any of the charged property i respoct of
which the Receiver is appointed (or agree any of the sarie) i cither case in such & way and
generally on such terms and conditions as he reasonably thinks fik
Any transaction mentioned above iay be foi sueh paviment or othor consideration s ihe
.Admmmfmim or Receiver shall think i, This is so whether for a Yump swen o 4 consideration
pavable in instalmeénts and whether for cash or otherwise. In the case of the latter. it shail form part
of the charged property and be charged with the payment and discharee of the Debi,
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Fixtures and plant and machinery may be taken and sold scparately from the promises to which they

are Tixed {or 1n which they are contdmad) withont the consent of the Com pany being obtained or

HEGUSSALY,

hy Teiake posseasion of, collect and gt inall orany of the charged property in res oot of which the
Recuiver i appointed and for that purpose to make sich demanids and ke any proceedings as the
Recerver shall reasonably {hink fit, _

© Tocarryon, manage, develop, reconstiuet, amalpamare o diversily for agree the Same) arv gade or
Business (incliding fariming) as has From time o thine boen carried ot the whole o arvy part of the
{ved charged property,

dy {1y Tomoke any arean gement or compromise between the Coinpany and suy other person which the

Receiver iy reasonably think cxpedient.

{i1) To take, defend or participate in any procecdings, {inctuding, without Jimitation; arbitration
proveedings) as the Receiver may reasonably think expedient.

fod Tombke, elfectand compldte such -imp'rm:ﬁrrrcms_, developmentand repairs (o any o the charped
property as the Reveiver may reasodiably think expedicnt:

(1) Tomake calls {and 10 enforce payment of themy) conditionally, of unconditicn allv, oo theé members
of the Company in respect of any uncalled capital with the benefitof all the povwers in the Articles of
Assoctation of the-Company conferred on the Directors.

{8} Toaoppoint managers, officers, sereans, workinen, nomiinecs and agents Tor any of the purposes

' menfioned in this Clause 15 at such remsuncration and for such pereds and on such terms ds the
Hegerver may reasonably determine. '

oI the Receiver thinks it bul withioot affecting theindemnity comained i Clavse 23 below. o Efleet
with any insurer any policy o palicies of insurance either in licu, or satisfaction of, o i addition 1o,
stich mdemnity. '

(i} Todelogate by power of attoiacy, or in any other way, 1o any perssi of pérsons approved tweiling
by the Bank. all or any of the powers, authotitics and discictions wiich sre for (he time being
exercisable by the Reciver under this Dickenture.

() 4) 1o proviole the formation, or stherwise acquire the share capital of, any body corporate with a

view o such body corporate becomimg & subsidinry of the Company v otherwise:

{{iYto purchase; lease, or alherwise acquire any interest in alkor any of the Company's undertaking.
and property; ' o '

(1) locarry o0 any bnsingss in succession o the-Conpany or any subsidiary of the Company;

and 10 each case, as the Receiver may otherwise teasarab v think fit,

tky  Taapply for, and etherwdse take sucly steps s the Receiver mav consider redsonablic niccessa P OF
desirable to obtain (in the name ofa nominee or otherwise) such Heences, consents, periniis and
approvals as the Réceiver ma casonably tink expedicnl. '

AL To muke elections for value added tax purposes as the Recciver may reagsonably think fit,

{(mj For any of (he purposes suthorised oy this Clause. 1o raise maney by Borrowing from ilic Bank or
frobuany other person on the security o7 a1l ora ny of the charged property in respect of which the
Recewer is appointed,

(i} The Receiver may raise money s mentioned above o such terms {including, if the Bank shall
consent. terms inder which such scourity ranks 1 pricritv to-all or any of the security created
by this Debenturey as the Receiver may reasanabhy think Gl and

(1) the repayment of all such monies and the payment of interest on them and related costs
tharges and expenses, shall be treated {or-all purposes as expenses properly. pavible by the
Reneiver, '

(1) Toextreise any of the powests which the Bank would be entitled 16 éxercise under this Debenture.
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()

B

To do all such other adls and. things as the Receiver may reasonably consider to be incidental or
necessary 10 any of the matters or powers nicntioned above of which the Receiver lawfully may or
cando as agend for the Conguany..
To exercise any of the above powers o behall ol tic: Company or an the Receiver's own behillor, in
ihe-case of the poviers contained in piviagraph (F) above, an behall of the Directors of the Compary,

subject to claims having priority 16 the security created by this Licbenture, all snomies received by the
Receiver o (onany exeréise by the Bank of 118 sn forcement powers under this Debenture} the Bank, shall

be applied in the following order: -

{ed In payment of ull reasonibie costs, cha rges and expenses of, and incidental 1o, the 4 ppointment of

(b}

(ch

provity iy the secar

the Receiver and o the exercise of all or any of the powers of the Receiver or the Bank aid of any
other outgoings propery pavible by them, This includes, without limitatior, the tepayment of
monies borrowed as referred to in Clanse 15( ) above and the pavient of i erest and related costs,
chgrges, and expenses (1o'the extent that the Bank has consenited 10 the same being secured in

ty created by this Debenturey and all dmouns pavable by the Bank to the:
Recetver under any order of any congrt ar nilierwise,

T pavient of remumeration fo the Recoiver it such fite 58 may from time 1o time be agreed Betwesn
the Receiver and the Bank.

Tnpavioent o the Bank.

Power ol Attorney

17.

()

by

The Company irrevocably, and by way ol SeCTiEY; appeints the Bank, anvy Recelver. and anmy

Administrator appointed by the Bankand each 6f their respective delapntes, jointly and also

inckividually To be the attorsiey. and xitdrmevs of thie Commpany, Any artorucy is avthorised by the

Company-to do all 1 L which the Company may be fequired tocley unidor this Debonture, This

mcludes Gwithou Fmitationy tiat wihich the Bank, the Rece iver or the Adiinistralir {or any such

delepat) may

(i3 comsider necessiry or appropriate for, o1 in connection witly, the improvement, perfection.or
protection of the seciily intended 10 be croatad by this Debenbre: or

(1) theckercise of any of the powers amthorities and discrotions corderred under i _

The Company ratifies avd confirms (and agrees 16 do so} whatever any such atioraey shall do. or

attempl to do. in the exercise of all g7 any of the powers, authoritics sind discretions wentioned above

orumder this power of attorney. This powerof attorney 18 to secure the perforimmuce of obligations

owed 1o the donees within the incaning of the Powers of Attarney Act 1971

Bank has Powers of Adnministrator or Recéiver angd nthes powers

1%.
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)

(i}

FEEY]

“Withiout affecting sny other powers, authotities and discretions of the Bank, all.or any of the powers,

authorities and discretions conlerred uporn the Adminisirator or Receiver {whether prising under his
Bebeniure or otherwise) may also be exercised by the Bank at anv time afier this Debenture has
‘Become enforceable. This 1y so wheilier or not an Administrator or Redeiver has been-appornied,
The Bank shall also be enttitled to delegate by power of attorncy, of it any other manner; to any
werson or persons all or any of His powers mnliorities and giscretions.

No such delegation mentioned sbove shall prévent the sabsequent exercise of the poveers. mutlotitics
‘il discretions by the Bank iself o prevent the Hank from making any subsequont delegation of
e o some ofher persott,
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2.

(v} The Bank may revoke any such del cgalion at any time:

At any time afted this Debenture shall have becorie eniforcenble, or afler any powers confrred by any
interest kaving prionty fo the secin G created by this Debenture shall uve bétome-exercisabie. the Bank
the accounts of any third party concerned and any astount sosctthed and passed shall be conginsive and
binding on the Company, All monies paid by the Bank 1o the third party {n-accordance with such
accounts shall as from such payment be die from thie Company to the Bank on current sccount and shall
bear intercst.and be seenred s part of the Dely,

gy redeem such or any olher prior Intercst or arrange the ransfer of it 1o itself 1t nnay seitie angd pass

The righis gnd rernedies of ihe Bank under this Diehenture dre 1 addition to, and not in substitution for,

#ny Tights or remedies provided by law.

Therestriction on the right of consolidating mortgages contained in Sectign 93 of the Law of Property Act
1925 shall not agply tothis Debenture,

Gy IWihe Company at any time fails 1o perforny and observe the terms. and obligations contained in
this Debenture, the Bank iy (Bt without being wivder - duiy 10-do 50} take such stops a5 in its
_ reasonable opirion iy be required jo remedy such failure: and
iy Thisinchdes, without limitation; making dry pavinient, and for ihe purpose mentioned in (i)
above. the' Bank and ifs npens may enter uposi- any land of the Company without being regarded as
Faving enlered into possession of if.. '

Ivdemnity

23

The Company agrees o-fully indenmify cach of the Bank. the Aduiiiisirator and the Beceiver from and
against all and any Hability they wi ghtncur inthe exercise (or apparent exercise) of any powers,
anthorities and _d-iéx:rctimm_:mdcfw;:i:r-fg.s:i_c‘:-mnmcﬁ.{m with this Debentnie | ith the exception of Trand by
willul defmtt-on the part of e Baik. the Administralor or the Receiver, but only 1o the sxfent commiticd
by any of theny) orany fagluré by the Company ocomply with awany of its obligations under this Drebenture,

Protection of Purchasers

e

No purchaser or other person dealin g with the Bank. the Administrator or the Recciver (orany of 1her

respectve delegaies)

(1} shall be bound orentithed 10 see i emuping whethier any power, authority or discretion onider this
Diebenture lus arises ar becouie exereisabile, _

(1) beconcersied with any fwtice 1o the wontrary or to see Whethier any delegation shall have Japsed for
Ay reason or beet tevoked: or

(i} be bound or entitled o concern limsclf with the proceeds of any sale or ofhey dealing ar'be
answerable in any circumstances for the application of the said procecds,

Payment of costs, charges and-expenses

25,

CApEnses (im:iu_d;:ﬂg,_w’z‘.s"hmm limnitation, alf amionnty reasonably determined b the T

The Company shall réimbirse 1o the Buank on-demand on a fall indemnity basis, 411 costs charpes and

& Bank 16'be necessary to
Lompensane it for internal mans gement or administration costs, charoes and eNpenses) prageriy incurred

by the Bank: -
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(i} in ensuring this Debenturce is effoetive;

{ 1) inconnection with the improvement, perfoctivn or protection of the security oreated by this

Debenture;

(i) in {he exercise-of any tights, renedios. powers; anthorities and discretions conferred under, or in
confizction with this Debentivre {topether with any value added tax er sitnilar tax charged or
chargeable in respect of 11y,

All sicheamounts shall be debitsd to an account in the name of the Company.. Usitsl they are reimbursed
they shall bear interest-dt the vate of three per eont per annum over fle Bank's Base Rale from Hing to time
calealated and compounded monthily and/or decording 1o the Baih's then curgent practice and shall be
pavable on demand. They will be secured a8 part of the Debt by this Digbéniure.

Independence of Security

2 {a} This Debentire shall bein addition ra; ad independent of, every other seeurity which the Bank may
atany timie hold Tor any of the Debt seeured byvihis Debenture.
b)) MNoprior security teld by the Bank over all orany of the ol arged property shatl merge i the security
*created by this Debenture,
wy  This Debenture shall renmsin in fall force and effoct 4s a comtinuing seon ity puiless and unil the
Bank discharges it

Banl's powers to.deal with Accounis and. Money Recedved

7. (@) I the Bank recvives nofict of any subsequent charge orother interest affecting all or any of the
' cliarged property, the Bark may Open d Titw acconnt or accounts for the Company in its books,

{By I the Bank does not doso, it shall be regarded as having done so-unloss the Bank FIVes express
writtén notice 1o the contrary to-thy Company, ’immih%mdmf? any dppl‘(}’i&l‘idhm‘i by the Campany
to the goftrary, as from the time of receint of such natice, aif pavments nade by i Campany Yo the
Bk fod her: than li’liﬁﬁ dealt with under Clanse X{n)) shinll be tented as immm been credited to i
niew anccountof the Company: Such payments will ot be applicd in reduction of the amount due,
owing or incurred from the Company 1o the Bank at the fime when it recefved the notice

24, {a} Al monies received, recavered o realised: by the-Bank under this Debenture (including the proceids.
ol anyconversion inder Clatise 300 bci@m may, i the reagonabie discretion of the Bank, be crodited
Lo iy Suspénse or Etr‘ipcrkmicil Acoonnt
thy They may be beld in such account for so long as the Bank may ik fit peading the application from
- time 1o timie of such monies and.all accrued interest {at the rate, if any, agreed in writing between the:
Cotnpany and the Bauk from time 16 time) it or towards the dxsch,»ngh of the BPebt;

29. The Company waives any right of s6t-0ff it may have now, or at any thme e the fitire, increspect of the
Dihst fnichuding sums payable By the Company onder thiz E_}ebcmum}

Corrency-Lonvirsion
3 tay  For the purpose or pending the discharge of the Diebr, the Bank may convertany monics raceived,
recovered or reitised by the Bank under this Debenpure {mc:lucimg the procecds of any provious

conversion ynder this Clause) rom their existing currency of denomination intg such-ather currency
of denomination as the Bank mav reasonably think fit
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(Y  Any such conversion shalt bemade at the Bank's Hien prevailing spot selling rate of exchange for
such other carrency against the existing crrrency,

{€)  Each previons reference in this O] QU To i currency exlonds 1 funds o that currency and, for the
avoidince of doubt, funds of one currency may be cinverted Lo different funds of the same
LurrCney;

Deatings with you anid others

3L The Bank Ay, in i discretion, grant time, o make ane other arran germie, variation of rélease with Hity
PLISOn OF persons not party to this Debeniure {whether or nol sucl pRrson or persons aré joinily Habile with
thie Corpairy) in tespectof are of the Debt or of anv other securify Tor it 103t does. 1 will st i any way
affect either this Debieri ure.or the hability of the Company for the Debr,

Bank's Right of S¢1 Off

3z, In ddition to all rights of Sci-off conferred by law, the Bank miay set-off any monay standing Trom fime {o
e 1o the creditol any account the Company has with the Bank apainst the Debi,

Preservatian anid Retention of Security

35 (a). Any sertiement, discharge or release etwern {1 the Companv-and (i) the Bank, the Administrator
aor the Receiver (ihe "Relovant Person(s)"} shall be conditional upon wo SEcurily given, or paymendt.
made, fo the Reloyant Personts) by the Conyinny for any ather persany being avoided or reduced ag o
result of Ay provisions of snactiicnts relating to bsolvency for the thie heing o foree in aoy
jusisdiction, ' _

bl Inthe cvent of swcl seearity or payment being svorded or reduced, the Relovant Personts) shall be

entithed to recover e valie or amopat of such securite or payrent framn the: Company subscquently
as 1 such sertlemant, discha rpe or release fad not oocurred. '

34 ay  Notwithstanding any other provision of this Diebenture, or any release, settlemert, discha rRE T

arrangerment given or made by the Bank, fhe Bank ey relam the soe drity @rea;md'_by.i'hig‘ Debenture:
(and all documents evidensing fithe o the charged propsrey or any part of it depositod with i1y
following the paviment and discharge i full of the Dobt for period of two yesrs and one mionth afier
such discharge.

fhy I wy time daring tiat period, any siep it taken fof the Administration or witdinig-up fwhether
volintary or compulsory) of the Company ar any analogous procecdings shall be commensad, thic
Bank may continue to retain this security dnd the docusients mentioned aborve For soch farthir
period as the Bank may reasonably determine

ey Thg securily crcated by this Debemture and docunicnts relating to it shiall be deemed to hive
canitinued 1o have been licld as security for the Debi,

Nutices Governing Law and Jurisdiction

35 Withow affecting any other Tawfal method of service, any demand or notice to be madz or giveni by the
Bank 1o the Company {i ncluding without limtiation, o dermeng for payment.of all or any of thc Dbty ma Y
be wade of given by any maniger or officer of the Bank or of ary branch of it -
(o) By lotter addressed 1o the Company and delivercd to anv officer of il e Company alany place or sent
by first-class post fo. or Teft at (he repistered office of, the Company or suy place of business or
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activity of the Company Jasi known to the Bank, 1f sent by post it shall be regardod a8 having teen
made or given dt aoon on the second day following tic day the letter was posied,

tby By faor other eloctronic means 1o the fax number o clettronie mail address of the Clonnpany-Tast .
knowan ko the Bank, It shall be regarded as having been made or. gven at the time of 4 rAnSHssion.

0, ta)  This Debenture will be governed by and construed m accordance with English law-and all claiimg
and disputes (mcliding tion-contraciual claims and disprtes) s stng out of or in-cdnmection with ihis
Ditenture, 1t sibject matier, negotiation or formation will be determined i accordance wilh
English law,
(b} Both the Company and the Bank submit to th non-cxelusive jurisdiction of the courts of England
‘and Wales i relation to all chaims, disputes, differences-or other matters (inelading non-contraciual
claiiis, disputes, dilferences or other matters arising out of or 1 commection with this Debenture:

Disclosure of Information

37 The Company consents o the disclosare by the Bank of any information whout the Corfipamy, this

Debenture, the charged property and the Debt: -

4y toany persen-to whom the Bank has transferred. or Proposes ar may propose 1o transfer; all or any of
s vights under this Debenture andior e Debt and loany raling agenties and anv advisers to the
Hank in-connection with such transfer; andfor

(B} toany person with whom the Bank has entered into, or proposes fo.cnler imto, any comctual
arangemients in connection with this Debeiture andiorthe Tiebt; and/ar

{cy 1o any company within the HESBC Group being HSRC Holdings ple and its associzted arwl subsidinry
companics from Hne 1o e, orany of ity of their agents: andior

L) any issurer whe s 1o, o8 whao propeses To, provide insurance o 1he Bank i respect of the charged
property, this Debenture and/or the Tiebt: and/or

(&) toany other porson 16 who, dnd 1o the extent that, such information is requared to by distlosed by
any applicable law or regulation.

Fravsfer of Rights

3% ) The Bank may transferall or any of iis fights under this Debenture andior the Diobt B AT DOTsoL ot
fty tiing: ' '

by IFthe Bank transfors ali o any ol its vights nnder this Debenture andior the Diche, the Company's:
righis under this Debesntuire and/or the Diebt (as tlic case may be) will stay exactly the same.

{6} The Company will be bound fo tny person to wham the Bank transfers dny such rights. That person
will have the Bank's powers and rights so far as the Bank transfors these to that person, The Bank
will'be released automatically from its obligations ro ihe Cofpany so fir a8 that person assumes the
Bahk's abligations,

(d) The Company will at the expense of iz Bank or {he person to whorn the rights are ransforred, do
emything reasonably requested by the Bank to offect atransfor of 4l o any of its rights under tiis
Dichenture andior the Debt,

1) The Company will not trangfer a1l orany part of its rights under this Debenture and/or {hie Tyeht
without the prior written consent of the Bank.

(Y Inthese ‘ransferof Rights provisions and m e Disclosure-of Information provisions ahove;

(i) thewrm transfer means sale, assignmoent and/or transfer:
(i) the rerm rights means rights. benefits nud/or obligations; and
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(1) the torm person means any person, trust, fuad or other entity,
Fhe Bank’s written consent and reasonable requi renyent

3% (@) Whiere the words “without the Bunk's writicn conseil™ Appear in any Clause, the Bank will got
anreasonably withhold consent, The Company agrees that 11 is reasomable for the Bimk torefuse to
coilsent 1o something i in the Bank's reasonable opinion, it adversely affects or might affect
{th the Bank's securi ty under this Debesiture snd igg ability to enforce hin
iy the value of thai which is secured 1o the Bank and its avility to sell the game.

(i) the Bank's ability to recover the Dicht: or
vy the asscssment of The value of this Debentuse 4% an asset-of the Bank.
by Where the words "thie Bank reasonably requires” appear in any chausg, the Company aprees iy
réasonable-for te Bank 1o require somethiig i, in the Hanlk's reasonable opinton; itwill or Hghi
isgist-fme '
Gy the preservation of the Bank's seourity under this Debeniture or the value of that which 1% secured
by ity or '
{i1) the Bank's ability to recover the Dbt

Severance and Madification - Unenforceability

40 {8 Wany althe Clauses {or pari of 3 Cleuse) anid/or a ny-of the parspriphs {or part of a paragraply
betomes invailid or nnenforceable in any way under any-lw, the validity of the remaining Clivses
(wrpart of 4 Clause) or paragraph {of parl of g paragraph) will net in Y way bé-alfected or
impaired. '
thi  Ifany invalid or wrenforceable Clanise or parsgraph. meutioned shove tor part of eithier) would not be
bvalid or unenforceshle s form or offeet were mod ined in amyway, i shail be mmm 15 have the
madifted form or ¢ffost so lorig asthe Bank cansents,

Interpretation

1. 8y The expressions:-
(1} "the Compary™ shatll inelude iy pc_:-r:smi_'fmm_ii;m-miii'm’_ﬁ:;ﬂiﬁ:fi&fi_.ngt'iﬁ.lc tmtler the: Comypeny,
(1) “the Bank" shall fnchwde its successors and transferces and in both cases to-the extent of thoir
respective righis and benclits {lucluding, withoot limitation, any personip whiom under the.

baws af such person's place of fncorpomtion all of substantially ol of the assets wnd labitities
of ihe Bank becom & vosted),

i) enviromnental Iyws® mchudes all applicable laws, regulations and direciives taid all nobices,
cirenlars; ordérs, jndgenients and decisions of any conrt or other oo mpetent authority-in any
jurisdiction) congerni 1g the pollution or pratectonof the environme itt dir the health of
humans, animals or plants, This includes, public and workers' health and safery, the
generation, use, treatment. storage, teansportation or disposal, of discharge or relense into the
environment. of anv chemicals op athier pollotants or contaniinants or indistrial, radioactive,

-dafiperons, tosic-of bargrdons '_sﬂi}si-zﬂnﬁmnr wastes-(in whatever form and inel nding noise
and genetically modified orgiinisnis), ' '

(W) "envirommental permits” means all permits, licenses, consents. approvils, certificates and
other .zz'lﬂiimrisatiﬁns'(i-m:h'sding all conditions applicable 1o them) required wnider any
environmental Taws: '
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(v} "holding company® "subsiclisry”™ and “subsidiary nndertaking” shall bave the mearings
respectively set ow in the Companices Act 2006 {88 [Re.saie may bepmended, varied or
replaced from tinie o time),

(b} Ay tefercnce to-a persan shalt inchade amy person, company, comporation, body corporaie,

BOVEHmERE, State (o agency of 1 state) and any assaciation or patinership (whether or mot Ty ing

tegal personalityy of-dny of those,

() Anyreference o any statule o any scehion of pay slatate shall be regarded as miludin grefersnce o

' Any slatutory modification or re-enactment of it for the time being in force,

i) References (o the sin pulir shall include the plural and vies versa; the wse of the inale pronoun shail
wiglude The femiale and neater: e use of the newer pronicnn shall include hoth the mialesnd the
femiale.

(e} The headings arc used for guidince only,

Company's complianee with Memorandum and Articles of Associntion

42, The Company confirms thavthis Debenture does mot contravene amy of the provisions of itg Meinorandun,
and Articles of Association,

IN WITNESS this Deed has beeny executed and is intentled 1o be and is delivered on the date first nicntioned
above;

The First Schicdule referred to above:
Pari ]
(Frechokd ancdfor lenschold Tanehy
Registerad Title

Allthe property(ies) comprised in the followin Buts(s) at HME Land Repistry

Unregistered Title

All e propertviies) now vested inthe Company and-cotiprised in the Diced(s) referred to below

Parr 2
Prior mortgages orother miatters refating to the propesiy deseribed above}

The Second Schedule referved 1o abyve
{Chattels and/or other prapetivy
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| This Deed is an imporiant legal docoment. HSBC Bank pé.c“st.mn;;;ly_me:{s'mmcnés that vou seek the advice
ol your salicitor gy other legal adviser before Hgatnp this Deed,

Signed as 3 deed by e

Signatare

Nabre in Hall ??W%“?%’h v ‘IL

[Foruse by g

{REDACTED} |

Signaiure

Barme i fall

Sigred asa deed by 1he Company acting by

Signature Drirector

N in fall
ook fetizve) _
' TPar e whers ong
diretor 3w utharised -
1 siien)
lir the presence of
Sigristure of
wiltets Witnices

Full name of witnees

- {Block Teters)
Aikiress

Oceupation:

For and on beliall of HSRC Bank ple
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NOTE: Receipt not to be used for registered. charges,

For Bank Use Only
This Release madé fhe day of twir thevsand snd
BETWEEN {13 HSBC Hank ple {"the Bank™y

and (2%
("the Company™)

Witnesses that tho Bank herelyy releases to this Cortipany all the Property now comprised in or ol rged by the within
writlen Débenture ffom a1 moenies sectred by and fiom atl clatms and deramids nnder the within wrilten Debentire.

I owilness whicreof tljs documient which i intended to take effect as# deed has bisen du Iy exeouted the dav and vesr
first bofore writion,

SIGNEDY AND DELIVERED

[retfure)

as e attormey and om behall of HSBC Bank ple
in e presence.of

Full mamie of wiingse

Sipnatnre of Witigss

Addeiresy

Creoupation
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