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Registration of a Charge

Company Name: GROVEMERE DEVELOPMENTS LIMITED
Company Number: 07612838

Received for filing in Electronic Format on the: 14/12/2023 XCIC6962

Details of Charge

Date of creation:  14/12/2023
Charge code: 0761 2838 0003
Persons entitled: CAPITALSTACKERS TRUSTEES LIMITED

Brief description:  ALL THAT FREEHOLD ABSOLUTE LAND ON THE NORTH-WEST SIDE
OF 22 RIPLINGHAM ROAD SKIDBY COTTINGHAM HU16 5TR AND
REGISTERED AT THE LAND REGISTRY UNDER TITLE NUMBERED
YEA102401.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT DELIVERED
AS PART OF THIS APPLICATION FOR REGISTRATION IS A
CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: KARINA JARMANY

Electronically filed document for Company Number: 07612838 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 7612838

Charge code: 0761 2838 0003

The Registrar of Companies for England and Wales hereby certifies that

a charge dated 14th December 2023 and created by GROVEMERE
DEVELOPMENTS LIMITED was delivered pursuant to Chapter A1 Part 25
of the Companies Act 2006 on 14th December 2023 .

Given at Companies House, Cardiff on 19th December 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s
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THIS oeeo s MADE on 1% Dy

| -tt} GROVEMERE DEVELOPMENTS umiTeD (cOmpany Number: 07612838) whose reg:stered._ R

;_. office s situated at Unit 10 Broadhelm Busrness Park Broadvale Class, Pock!rngton Eng!and B
“ YO42 JAE. (the’ “Borrower”) and ST -

R __:"::_'_CAPITALSTACKERS TRUSTEES HM!TED rncorporated and- reg;stered in: England and Wales _
e owith company number 08845304 whose registerad office is at Riverside House, Kings Reach
o Busrness Park Yew Street Stockport Cheshrre SK4 ZHD (the "SecuntyTrustee”) B

- .'RECITALS

o fAJ The Security Trustee rs actmg as attorney for" ndias agent of the Lendlng Men_‘_r_bers

.-"".tB:I The Security Trustee holds, ‘amangst other thlngs aH its rrght trtle and interest under thrs I

o __deed on trust for the Lendrng Members :33'-

. {C] S The Lendlng Members are each makrng Loans [as defmed in the Facrlrtv Agreement) avarlabte L
e toithe. Borrower on a’secured: basis. and subject to'the terms of the Facility Agregment as

 arranged vis a peer-to-peer lending platform Operated bV CapltaIStackers L|mrted whach IS_' PRI

e authorrsed by the F'nanma! Conduct Authorlty :

: .'-.---_-_'-'-_The Borrower own : the Propertv

o This deed provrdes secunty whrch the Borrower has agreed to grve the Secunty Trustee for;._-_'--

o f-"_'the Facrllty made or. to be made 2 arlable under the Facrhty Agreement

= 'DEFINfTIONS

' "The foiIDng defrnltlons app. inthis deed,

'3._-”Book Debts” _' ' :';-:' "'-'aH present and future book and other debts and rnonetary S

R clarms due or owmg to the. Borrower and the benefrt of all e i
secunty, guarantees and ‘other rlghts of any nature enjoyed or s L

o : hefd by the Borrower in relatron to any of them

r'.‘1B'a;rs‘n'nes;'s:'I:Zii;ay”:i_ . B a day other thanaSaturday,Sunday or pubhc hohday!n England. B

= .jwhen banks in London are open for busmess g

Z _' '"Charged_Property”:" '-'-all the assets propertv and undertaklng for the time berng}"

subject toany ‘Security created by this deed- {and references to -

: ‘the Charged Property shall Jnclude references to any part of it). -

: ‘*Ijefault_'lhteresf'R'at'e’-":'__'-f_has the meanmg glven to that expressmn in. the Facr!rty-3
ST ' .-Agreement ' : : ' R e

'”"_‘oe'réga’te'.':‘f_z S . o . '-any person appornted by the Securrty Trustee or any Rece:ver' -
s under clause 13 and any person ‘appointed as attornny of the
-_'Securlty Trustee Recerver or. Delegate Sl

: ’-’Environment’_";" RRE :the natural and man- made enwronment mc!udrng all or any of
' : Cothe following - media, namely air, water and:land (including air
' 'wuthm bur!drngs and other: natural. or man- made structures B




'f.'_above or: below the ground) and any Iwrng organlsms (mcludmgi-_'_ L
S -__rnan) or systems supported by those medra i

. “Epvironmeéntal Law”:

- judgments; and  dei

-'.'all appllcable Iaws statutes, regulatlons secondary Ieg|slation

' bye -laws, common law, directives, treaties and other measures;
'i:%ﬁoras i any - ‘court B tﬂbuoe% codes of e
practics and guidang .snotea in 5@ far: es they re[ate o or ﬂpsp%’v o

" tothe Enwronment

“Epvironmental Licence”:

“Escrow. Account™

“Event of Default”:

“Eacility Agreement”:

| Eacility”:

" “Insurance Policy™:

“Lending Member”
YLoan™:

C“UPA1925":

. “Network”

S _"Permltted Securlty”

S "Property”' S

| “Receiver”t

s _:_'_“RéleVant Agreement”

| ":'f""‘iﬁ?_iﬁyéio?ﬁ%e;'e@_éuie L

any authorlsatuon, “permit - or - licence - 'neces'sary under
Environmental Law in respect of any of the Charged Propérty.

-the deal wallet inthe name of Grovemere’ Developments Limited

held with Modulr £S Limited, with Account Number:42304032,

" Sort Code: 04-00-72

has the meaning given to that expression in the Facility
Agreement. '

the facility agreement, dated on or around the date of this deed,
made between the Borrower (1) and the Security Trustee (2)in
refation to the provision of 2 £200,000 sterling, secured term
loan facility, as amended, varied, extended or renewed from
time to time.

has the meaning given to that expression in the Facility
Agreement. )

* each contract or policy of insurance effected or maintained by

the Borrower or the building contractor from time to time in
raspect of the Property.

means a parson who is registered and recognised as a lending
member of the Netwaork

has . the meamng gwen to that expression in the Facility

" Agreement.

the Law of Property Act 1925

- means the peer to peer Iendrng network estabhshed by
_"Capltalstackers : : :

o the Securlt\; as set out in Schedule 1

the freehold or- Ieasehold property {whether regrstered oF
' __junreg1stered) owned by the Borrower descrtbed |n Schedule 2.

C "a recewer or a receiver and manager of any or a'.l ofthe Charged o

'any Matena[ Contracts (as deﬁned in the Facsllty Agreement) and_"_' :
any [and_._all)_coﬂ_ate_ral warranties provided to the Bofrowef by




| “Secured Liabifities”: . all present and future momes oblrgatrons and Irabrlitres owed by"'_'_'
o “. . the Borrower to the Security Trustee, whether actual or - __
g '-.-_.-‘Z_contrngentand whether owedromtlyorseveral!y, as pnncrpalor e
oo suretyorin any. other capacrty, under or in connectron withthe = _

- Facility. Agreement or this deed (including, without limitation, = "

- those ‘arising under clause 24.3.2) together with all interest =
'.':':ﬁi(lncludung,__wrthout hmltatlon defau[t :nterest) accrurng o

U Inthis deed: _ B
220 clause Schedu!e and paragraph headmgs shall not affect the mterpretatlon ofthrs _ '

t@y&wgguﬁ@&ﬁgﬁ ) U . . _. -. ) -. -. .. - - ? .

~ “Security Period”: - -

'_ '-'-any member of the ProfessronalTeam (as deﬁned in the Facrlrty' - L
-Agreement), ‘the . bulldrng contractor or. any subcontractors__ e
. ;'mc!udlng, but not !rmrted to those agreements set out in :__ L

'Schedule 4

T _':"'_Rentail 'lneome-’_’ o Hamounts pard orpayable to orforthe account ofthe Borrower. o
8 iR connectlon with'the: letting, licence or. grant of other rightsof- -

B 'use or occupatron ofa!l or. any part ofthe Property

©Security” Trustee and
-'._Borrower( 4 :

th’ose rnomes ;

'-"-'date on ‘which the. Securlty-'_ Trustee_'..
cured Liabiliti

"'-'_.-'other greement or. arrangem it havrng a srrnrlar effect

S regrstered otﬂc:'
: .:.:.ECZN 3AS

_"Valhation"__i.- R :_- L -3‘an\rr valuatron relatlng to the Property supplred to the Secunty-

Trustee by the Borrower (or oniits’ behalf)

; "VAT”' o e S '_v_a_lue_added t-ax.._-_.

| .!NTERPRETATION':'”_ SR

_ddeed

220 reference to a person sha!l mclude a reference t6'an mdzvrdual f:rm company,' BENT
- corparation, partnershrp, unrncorporated body of persons, gavernment, state or -
'agency ofa state or: any assgciation, trust, JDIE’]T venture or consor“rum (whether .

_: _ "_‘Rep_o'rt_on_fr'itle"_":__'_ : __'._any report on tltle relatrng to the Property supp!red to the_
PR R ed orllnfonnahon supphed by thef' '

e period startmg-on thie daté of this: deed and endmg on the._ SR
satisfied that all the = -
- have bee :uncondrtrona'lly and urrevocably-"_ -

L -"pard and drscharged |n ful_l_and no further Secured Lrab:lrtres are:-'-_ _

~“Seniorlender” _;_fHAMPSHIRE TRUST BANK PLC |ncorporated and reglstered _— e
) S e -"'33England and. Wales wrth company ‘humber 01311315 whose
s--srtuate at 55 Brshopsgate London England




' ':'-'_representatwes, successors, permrtted assighis and permitted transferees;:

123 “Unless the context otherwise requrres words m the 5|ngu|ar shali inciude the _
. pluraland inthe pIuraI shall include the singular;

1.2.4 . unless the context otherwise requlres areference to one gender shall mclude a
referanice to the other genders;

1.2.5 a reference to.a party Sh-a'!l include that party's successors, perriitted assigns and
permitted transferees;

126 a reference to a.statufe or statutory provision is a reference to it as amended,
extended or re-enacted from time to time;

1.2.7 a reference to a statute or statutory pravision shall include all subordinate
legislation made from time to time under that statute or statutory provision;

. 1.2.8 a reference to writing or written includes fax but not e-maij;

128 "an obligation on a party not to do saomething includes an obligatien not to allow
that thin_g_to be done;

1.2.10 a raference to this deed (or any provision of it} or to any other agreement or
' " document: referred to in this deed is a reference to this deed, that provision or
such other agreement or document as.amended (in each case, other than in.

breach of the provisions of this deed) from time to time;

. l2at unless the context otherwise requires, a reference to a clause or Schedule isto.a
clause of, or Schedule to, this deed and a reference to a paragraph is to 2
paragraph of the relevant Schedule;

1,212 any words following the terms including, include, in particular, for example or
any similar expression shall be construed as illustrative and shall not limit the
sense of the words, description, definition, phrase or term nreceding those terms;

1.2:13 a reference to an amen'd‘meht includes a novation, re-enactment, supplement or
variation {and amended shall be construed accordingly);

1.2.14  a reference to assets_inclu'des-pres'ent and future properties, undertakings,
revenues, rights and benefits of every description;

1215  a reference to-an-authorisation includes -an approval, authgrisation, consent,
exemption, filing, licence, notarisation, registration and resolution;

Default that has not been remedied or wawed _
1.217 - a reference to determmes or determmed means unless the contrary is lndlcated s

s '_"a determmatron riade’ at the absolute duscretron of the person maklng it; and

or guideline (whether or not-having the force of law) of any governmental inter--

-_regulatoryr or Gther authorlty or orgamsatron

Caa 'CLAWBACK

- Secured Liabilities is-capable of being avoided or otherwise set aside on the liquidation ot - .

fRe ._-or Aot - havrng separate Iega] personalrty) andz-that"pe'réon"s'"per's'on'ai':_

1.2.16 ' areference to continuing in relation to an Event of Default means an Eventof ~

S 'l.-_ll_i_&_'; __'_-_'a reference toa regulation includes any regulatron Tule, ofﬁcra! directive, request

: -:_ governmental or- supranational -body, agency,: department or’ regulatory, self—-_ e

If the Securrty Trustee consrders that an- amount pald hy the Borrower in respect of the'---' e



. ""_"adm|mstratlon of the Borrower or otherwrse then that amount shall not be con5|dered toj S
o _have been rrrevor:ab!y pald for the purposes ofthrs deed ' : o

e NATUHE OF secuenv oven REAL PROPERT‘(

A reference |n thzs deed to a charge or mortgage of or over the Propertv mcludes

1 4 1 aII buuldlngs and f|xtures and flttlngs (:ncludrng trade and tenant's fnttures and:__
_ﬂttmgs) and f‘xed plant and machmery that are srtuated on or form part of the A
: _Property at any time e ChamE _ e

= _j.'l;'4'."3.i the benet“t of any covenants for tltfe gnren, or entered lnto by any predecessor"' =
B : ___ln tltle ofthe Borrower i respect ofthe Property and any monies patd or payable S
Cdn, reSpect ofthose covenants and s . . o

: 144 all: nghts under any llcence agreement for sale or agreement for }ease in respect_ '
R "-'--_3'thhe Property CnEe : B _: i :
s LAW or PROPERTY (MISCELLANEOUS PROVISIONS) ACT 1989 e

af the Law of Property (Mlscellaneous Prowmons] Act 1989
e'n any partles in. relat|on R

L _"_"For the purposes of s
e :the terms of the Famhty _eement and of any side letters.
Lo tathe. Facrllty Agreement are lncorporated lnto this dee

s :_-.__-';ﬁpenpewm ' Enroo""” |
lf the: 'rule agalnst perpetun’oes applies to-any trust created. by”thrs deed the perpetulty :
S _perrod shall be 125 yea rs: (as specrﬁed by sectlon 5(1) ofthe Perpetu:tles and Accumulatlons_-
'-'_Act 2009) Ca S B TRt L
SCHEDULES SR - : AT . =
e The Schedul fo'rm part ofth|s deed and shaEI have as rf set out rn full |n ‘the. body of'___' e
] -thrs deed Any reference to: thns deed mciudes the Schedules : ;

R :COVENANTTO PAY e | =
_:'-"."-The Borrower':shall 6n demand pay o the Secunty Trustee and dlscharge the Secured '
i _.Lrabll;tles when they 'ecome due, - i : i :
- . ;'GRANT OF secunm' : _
g -'.LEGAL MORTGAGE AND rrxeo CHARGES

“As 7" cootlnulng secunty for the payment and drscharge of the Secured Llablhtles the S
"Borrower with full titie guarantee charges o the Securlty Trustee S ':: : :

: 3.1, 1 'fby way of Iegal mortgage the Property, and
3-_-1-2 ."_"bv way of flxed charge o v '_ S
' '-'_'(a)' - all Propert|e5 acqunred by the Borrower in the future _
| b} all present and future Interests of the Borrower rot effectlvely mortgaged :

~or charged under the. precedlng prowsmns of ‘this clause 3'in, or over.'._ S
o freehold orleasehold property, L R S

e aIl its nehts in each Instrance Pollcy, mcludmg all cIa:ms the proceeds ofaH
- claims and all returns of premiums in connection wrth ‘each Insurance Policy,
" “the Rental tncomea-and the beréfit of any guarantee or security in respect of

. the Rental Income to the extent not effectively-assigned under clause 3.2; -

Ctaylarseowk T




e 323 : “the banefit of each Relevant Agreement and the beneﬁt of all other agreernents S '

Call it rights in” respect of ‘each Relevant . Agreement and all ‘other - e
" agreements, instruments and rights rélating to the Charged Property, to the' RSP

- extent not eﬁectrvely assrgned under cla use 3 2;

__________ W

i
W

i

{m)

| ASSIGNMENT

the benefrt of: all present ancl future rrghts lrcenc:es rents deposnts |
" contracts, guarantees, covenants,. apporntments and warranties relating to -

the Charged Property and other documerits to 'which the Borrower isa party
or whichare in its favour or of which it has the benefit relating to any letting,
development; sale, purchase, use or the operation of the Charged Property

" or otherwise relating to the Charged Property {includihg, in each case, but

without Jimitation, the right to demand and receive all monies: whatever
payable to or for its benefit under or arising from any of them, all remedies -

* provided for in any of them or available at law or in equity in relation to any

of them, the right to compel performance of any of them and all other rights,
interests and benefits whatever accruing to or for its benefit arising from

any of them);

all present and future rights, licences, guarantees, rents, depasits, contracts,

covenants and warranties relating to each Property;

all authorisatians (statutory or otherwise) held or required in connection
with the Borrower's business carried on at the Property or'the use of any
Charged Property, and all rights in connection with them.

all licences, consents and authorisations [statutory or otherwise} held or

required in connection with the Borrower's business or the use of any

Secured Asset, and all rights in connection with them;

all its present and future goodwill;

all its uncalled capital;

all the Book Debts; _

all monies from time to time held in the Escrow Account on behalf of the
Borrower together with all other rights and benefits accruing to or arising in
connection with such monies (including, but not limited to, entitlements to
interest) _

all monies from time to time standing to the credit of its accounts with any
bank, financial institution or other person, together with all ather rights and:

 benefits accruing to or arising in connection wrth each account {including, _
'but not lrmlted 10, entltlements to mterestl '

- To. the extent riot already assrgned to the Senror Lender asa contrnurng securrtv for the -

= payment and discharge of the Secured Liabilities, the Borrower with full title guarantee” S
~.assigns: to the Security Trustee. absolutely, subrect to-a provrso for reassrgnment on'_-'_'_-'
' '_rrrevocable dlscharge in tuII of the Secured Liabilities:- - '

= :.3.2.1 o all its nghts in‘each Insurance Polrcy, mcludlng all clalms the proceecls ofall clarms_

SRR :'ancl all returns ofpremrums in conrection wrth edch Instirance. Pollcv, and

8 322 : :_.; '_'the Rental Income and the beneflt of any guarantee or secunty in respect of the o

-Rental lncome and

R :-'lnstruments and nghts relatrng to the Charged Property, o

taylorscouk



-351 theBorrower R S : .
al "creates or. attempts to create without the: pnor vvntten consent of. the';._"._ S,

ComE

'_ created by clause 3 3 R
_'_-AUToMAﬂc CRYSTALLISATION or FLUATING CHARGE. G -'; e

: '_.The ﬂoatmg charge created by clause 3.3 shall autematlcally and lmmedrate!y {wrthout_._:
__-_"notn:e) be converted mto a ﬂxed charge over the assets subject to that ﬂoatmg charge n‘

-3 5! 2 any person rev1es

CRYSTALLISATION OF FLOAT!NG CHARGE BY NOT!CE

_ The Securrty Trustee may,'m its: sole'dlsc . tl'on at an Aime: nd by wrrtten notrce 0 the-' i S
- Borrower ‘convert the: ﬂoatlng charge created underthts deed into a flxed charge as regards- L

_ASSETS ACQUIRED AFTER ANY FLOATING CHARGE HAS CRYSTALL{SED

= .'Anv asset acqwred by the Borrower at‘ter an\,r crystallisatlon of the floatlng charge created : _
- under this deed that, but for that crystillisation, would be’ SUb_[ECt toa floating charge under -
“this deed, shall {inless the: Secunty Trustee confirms other\mse to the Borrower in wrltlng}

provrded that nothmg ir thrs clause 3.2 shall constltute the Secunty Trustee as
mortgagee in possessron : R : - '

o n_omme CHARGE

 As a continuing SECU“W for the payment and dlscharge of the Secured Lrabrhtres the

- Borrower with full title guarantee charges 16 the Security Trustee, by way of floating charge, o
allthe: Undertaklng, property, assets and’ Tights of: the Borrower at- any tife: not effectlvely B

"'-'mortgaged charged or a55|gned pursuant to thls clause 3 |ncfu51ve o CeEnona S

S QUALIFYING FLOATING CHARGE

4. of Schedu!e Bl to the Insolvency Act 1986 apphes to the.'floatmg charge B

& ."3::.'.35ecur|ty Trustee, a Seclu rlty or atrustin. favour of another person- overall or. s
.'-.-;_:_'any part of the Charged Prope ty. except as expres' |
: 'terms of this deed arthe. Facility: Agreement)__ or

'_ _d|'sposes o attemptst_"_'_TISpo » of' wrthoutth. __prl
s _-__*SecuntyTru'tee allorany part ofthe Charged Property (other than Charged‘
-'_.'._:Property tha “are ol

_ process agalnst allor any part ofthe Charged P_roperty'

admmrstratlon.or re- organrsatlon'of' e Borrower

any part of the Charged Property specrfred by the Secunty Trustee in that notrce .

be charged to the Securrty Trustee by way of fixed charge

o PERFECT!ON OF secumw | _
" REGISTRATION OF LEGAL MORTGAGE AT THE LAND Reeusrr{v

'The Borrower: consents to an’ eperscatiee tserrrg rraade hy the Becurrty Treetee £ the Lararilf._ _'

: _Regrstrar for the fesreermg restrfctlen in Ferrrr Fl to he reg etered aga inst ste it 5e to the e
Proper“y : S . Sl R O

“No- drsposrtron of the reglstered estate by the proprretor of the reglstered estate or bv the _

e proprretor of any registered charge, not being a charge registered bsfore the entry of this .
. restnctron isto he registered wrthout a written consent mgned by the’ propnetorfor the trrne- g '

%ﬁygﬂrﬁﬁﬁm ug{ | o ) .. | ._ . . : ._ . .. '.: . 11

permrtted by the'-_-_ T
ritten consent ofthe-__'_

/ subJec to he ﬂoatmg charge whlle It remams

{or atternpts;'to Ievy)--any_._drstress attachment 'executlon or other;'_' Co
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S The Charged Property is free from any Securlty other than Permltted Securlty anc] the-_
: -Securlty created by thls cleed : : '

o ~The Borrower has not recelved or acknowiedged notlce of any adverse claim by any person"'__ SRR
e respect of the Charged Property or any mterest in |t e T

_: berng of the charge dated B SR \1 favour of CaprtaIStackerst- 3_' g
'_"_'Trustees Limited referred to in the charges reglster or therr conveyancer : o
CAUTIONS AGAINST FiRST REGISTRATION AND NOTICES ' =

: Whether or not trtle o the Property is. reglstered at the Land Regrstry, 1f any ca ution agarnst
_'frrst registration or any notice {whether agreed or unilateral)-is registered. against the .

Borrawer's title to the Property, the Borrower shall immediately provide the Security Trustee -

'_Wrth Full particulars of the circumstances relating to such caution or notice. If such caution '
oF notite was® regaetered to protect a pureer%:ed mtereet the creation of which is not

permitted under this deed, the Borrower shall immediately, anid-at its own expense, take -
such steps as the Security Trustee may require to ensure-that the caution or notlce as
applicable, is withdrawn or canceliled.

LIABILITY OF THE BORROWER
LIABILITY NOT DISCHARGED -

The Borrower's liability under this deed in respect of any of the Secured Liabilities shall not

be d|scharged preJudlced or affected by:

5.1.1 any security, guarantee, indemnity, remedy or other right held by, or availakle to,
thé Security Trustes that 15 or hecomes who!ig or- pastre!év ilegal, void ar
unenforceable on any ground;

5.1.2 the Security Trustee renewmg, determsmng, varylng or mcreasmg any facility or
other transaction in any manner or concurring in, accepling or varying any
compromise, arrangemant or settlement, or omitting to claim or enforce

. payment from any other person; of

5.1.3. any other act or omission, which but for this clause 5.1 might have discharged, ar’

otherwrse prejudiced or affected, the liability of the Borrower,

IMMEDIATE RECOURSE

The Borrower waives any right it may have to require the Securrty Trustee to enforce any
security or other right, or claim any payment from, or otherwise praceed against, any other
person before enforcing this deed against the Borrower.

REPRESENTATIONS AND WARRANTIES -

TIVES FOR MAKING REPRESENTATIONS AND WARRANTIES -

The Borrower makes the representations and warranties set out in this clause & 1o the

Security Trustee on the date of this deed.

"OWNERSHIP OF CHARGED PROPERTY _

E " The Borrower is’ the Iegal and beneﬂcral owner of the Charged Property and has good and
- .'-_.;marketable tltle to the Property s - SIS

2 NO secumw

_NO ADVERSE CLAIMS

e M?ﬁaﬂ@auk § ; ' .. . i . _. . | 1:% ._ -




: 8.5

'No ADVERSE COVENANTS

- There are.no covenants agreements reservatlons, condrtmns mterests, rlghts or other-

' Z_matters whatever that matena!!y and adverseiy affect the Cha rged Property

' Eﬁ :

B8

© BA3

No BREACH OF LAWS

'There |s no breach ofany !aw or regulatlon that materlally and adversely affects the Cha rged o

NO INTERFERENCE IN ENJOYMENT

ece _. ary for the enjoyment 2 d:-use of the Charged Property Is subject to terms -

' entlthng any person to termmate or curta|I 1ts use

U No oveeerpme INTERESTS

T _."Nothlng has ansen has been created oris subsrstlng that would be an overndmg lnterest m_ L
L the Property e : R : o o

Therels is no proh|b1t|on on the; Borrower assrgnlng its nghts in any of the Charged Property - :
o '_-referred to in clause 32 and the entry |nto ‘of this’ deed by the Borrower does not and. wuii_ S T
S lnot Constitute’a breach of any: pohcy, agreement document mstrument or obhgatron'_'_ S
_ S .blndmgonthe Borrowerorrts assets L ol S
The Borrower has, atalltlmes complredrn aII respects wrch aIl appllcable Enwronmental Law.:_ Lo

"and Enwronmental Llcences o : _ S .

' 611 _':-INFORMATION FOR VALUATroNs'ANo CERTIF!CATES OF TITI.E _ _:

'no peoenemoms OR BREACHES

ENVIRONM ENTAL CE}MPL}ANCE

Al wrltten :nformatlon s pplred by the Borrower oro "ts behalf forthe purpose

respects at |ts date or at the'date (lf 3 _ y)‘-on whrch ut was stated to be gwen

6412 " The |nformat|on referred tainclause 6.11.1 was, at |ts date or. at the date (if any)_- - 8
- “on-which it was stated to:-be givéen, complete and the Borrower drd notomitto

' '[I.'-f:__supply any._mformatmn that if dlsclosed wou!d adversely aﬁ‘ect the Valuatlon or . S

-'Report on T 'tle

'6;;1_"_1".3'-_-:_.: In the case of the ﬁrst Valuatlon and Report on'T|tIe only, nothmg has occurred"'._
o *-_j':"_smce the date thn mformatlon referred to in clause: 6 A1:1 was supplied and the - PR
"date ofthls deed WhICh would adyersely affect such Va!uatlon or Report on TJtIe L

.' AVO&DANCE OF SECURITY

No Securlty expressed ta be created under thls deed is f|able to be avmded or otherw:se set
:as:de on the Ilquldatlon or. admmlstratlon of the Borrower or mherwme

EN FORCEABLE SECURITY

Thls deed constltutes and W|llconst|tute the Iegal va!!d blndlngand enforceable obhgatrons '_

of the Borrawer and is and will continue to be effective securrty over a!l and- every part of

- the Charged Property i accordance with rts termis..

| 'co\JENANTs

."The Borrower covenants with the Secur:ty Trustee in the terms set out in Schedule 3

Ctaylorscowk I

of.each \faluatlon and Report on. Trtle was frue and accurate in all materlal? S




S POWERS OF THE secuam' TRUSTEE
81 POWER To REMEDY |

_ 811 - The Secunty Trustee shal! he entltled {but shall not be oblrged) to remedy, at any
time, @ breach by the Borrower of any. of its oblrgatnons contained in this deed,

812 . The Borrower |rrevocab!y authorises the Security Trustee and its agents todoall
things that are necessary ar desirable for that purpose.

8.1.3 Any monjes expended by the Security Trustee in remedying a breach by the
Borrower of its obligations contained in this deed shall be reimbursed by the
Borrower to the Security Trustee on a full indemnity basis and shall carry interest
in accordance with clause 15.1. '

8.1.4 - Inremedying any breach in accordance with this clause 8.1, the Security Trustee, -
its agents and their respective officers, agents and employees shall be entitled to-
enter onto the Property and to take any action as the Security Trustee may
reasonably consider necessary or desirable including, without limitation, carrying”
out any repairs, other works or development. '

82 EXERCISE OF RIGHTS

The rights of the Security Trustee under clause 8.1 are without prejudice to any other rights
of the Security Trustee under this deed. The exercise of any rights of the Security Trustee
under this deed shall not make the Security Trustee liable to account as a martgagee in
possession.

‘84 . LENDER HAS RECEIVER'S POWERS

To the extent permitted by law, any right, power or discretion confarred by this deed ona

Receiver may, after the security constituted by this deed has become enforceahle, be-
exercised by the Security Trustee in relation to-any of the Charged Property whether or not

it has taken possession of any Charged Property and without first appointing a Receiver or

notwithstanding the appointment of a Receiver.

8.4 CONVERSION OF CURRENCY

8.4.1 For the purpose of, or pending, the discharge of any of the Secured Liabilities, the

' Security Trustee may convert any monies received, recovered or realised by it

under this deed (including the proceeds of any previous conversion under this

. clause 2.4) from their existing currencies of denomination into any other

. currencies of denomination that the Security Trustee may think fit.
e 842 Anysuch conversion shall be eﬁ‘écted at Barclays Bank Plc’s then pre\railing spot
' sel!mg rate of exchange for such other currency against the exlstmg currency.

: -_-8.4.3'_ Each reference in this clatse 8.4 toa currency axtarids to funds of that. currency-:_' -

~arid;-for the avoidance of doubt, funds of one currency may be converted into:~
- 'dlfferent funds ofthe same currency i : :

[ INDULGENCE _ e L L
T The SecurrtyTrustee may, atlts dlscretlon granttrme or othermdulgence or make any other_
. OF not-any person s jointly liable with the Borrower). in respect of any of the Secured

" Uabilities or of any other security for them without pFEJUdICE etther to th:s cleed or to the
llablllty of the Borrower far the Secured Lrab|l|t|es : : S -

mymm&m mk L :'. S T :m '

Cafrangement, variation or release with any-person not being a party ta this deed (whether -
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o1

| WHEN SECURITY eecomes ENFORCEABLE o
'secumw BECOMES ENFORCEABLE om EVENT oF DEFAULT U o
_._The secunty const;tuted by thls deed shal! be |mmed|ately enforceable lfan Event of Defau!t '
oceurs. i . - s g L
| DISCRETION -

o "Af'ter the secunty constututed by thrs deed has hecome enforceable the Securlty Trusteef o
- may;in- its ahsolute dlscret|on enforce all or any part. of that security at the times, in the
“manner and-on‘the terms. it thmks ﬂt and take possessmn of: and ho]d or drspose of all or L

e _'any part ofthe Charged Property’
ENFORCEMENT OF SECUR!T‘{

_ENFORCEMENT POWERS e L _ .
S ._10 1 1 .' :The power of sate and other powers conferred by sect:on 101 ofthe LPA 1925 (as-' | _' o

: _-.-"_'_--ﬁpurchaserfrom the Securrty Trustee anse onand be exercrsable at any time after
~ - the: execution of this deed but the Secunty Trustee shall- not exercrse such power.
_ of safe or other powers untrl the secunty constituted: by this deed’ has become'_.

10z
S The statutory powers of Ieasrng and acceptmg su rren
: ..-.the LPA 1925 and by an

B EXTENSION or STATUTORY POWERS OF LEASING

o 102 3 grant any Option of the whoie or any part of the Property WIth whatever nghts’: -

_.10'.3 :

relatlng to other parts of it

. whether or not at a premrum and contammg such covenants on the part of the BorrOWer’- S
“andonsuch terms and: condltrons (lnclud!ng the payment of money toa Iessee or tenant on:_'-" _ .
a’surrender) as. the Securtty Trustee or Receiver thinks fit, without the read to comp!y W|th RN

any of the restnctrons !mposed by sect|ons 99 and 100 of the LPA 1925

.-'PRIOR SECURITY

_ AT any time af‘er the secunty conshtuted by this deed has become enforceable or after any L
. powers confarred by any Secunty havmg pnonty to thls deed sha!! haye become exercrsable o

.f'the Secunty Trustee may S _
10.3.1- redeem that or any other prlor Securrty, 5
) "10;'3.2. procure the transfer ofthat Security to ltse!f and

S 3:3 : settie any account of the holder ofany prror Secunty

The settlement ofany such account shall be;in the absence ofany mamfest grror, concluswe

- and binding on the Borrower. All monies paid by the Security Trustee to an-encimbrancerin :
: sett!ement of such ‘@h accolnt. shall be as from its payment by the Secunty Trustee due

_tetrteremhh e




10.6

10.7

10.8

I

Default lnterest Rate and be secured as part of the Secured Llabllrt:es

__PROTECTFDN OF THlRD PARTIES .' o

" Nopurchaser, mortgagee or Gther person deahng with the Secur:ty Trustee any Receivetor -
. Delegate shall be concerned to enquire:. - '

10.4.1 whether any of the Secured Llabrlltles have become due or payable ar remain
unpald ar undlscharged '

10.4.2 . whether any power the Securlty Trustee, a Receiver or Delegate i$ purporting to
exercise has become exercisahle or is properly exercisable; or

10.4.3 - how any money paid to the Security Trustee, any Receiver or any Delegate is to
be applied.

PRIVILEGES

‘Each Receiver and the Security Trustee is entitled to all the rights, powers, privileges and
. immunities conferred by the LPA 1925 on martgagees and receivers.

NO LIABILITY AS MORTGAGEE IN POSSESSION

Neither.the Security Trustee, any Receiver nor any Delegate shall be liable to account as
mortgagee in possession in respect of all or any of the Charged Property, nor shall any of

“them be liable for any loss on realisation of; or for any neglect or default of any nature in

connection with, all or any of the Charged Property for which a mortgagee in possession
might be liahle assuch.

RELINQUISHING POSSESSION

If the Security Trustee, any Receiver or Delegate enters into or takes possession of the
‘Charged Property, it or he may at any time relinquish possession,

CONCLUSIVE DISCHARGE TO PURCHASERS

The receipt of the Security Trustee or any Receiver or Delegate shall be a conclusive
discharge to a purchaser and, in making any sale or other disposal of any of the Charged
Property or in making any acquisition in the exercise of their respective powers, the Security
Trustee, every Receiver and Delegate may do so for any consideration, in any manner and
on any termsthat it or he thinks fit.

| RECEIVERS.

APPO!NTMENT

oAU anv time af‘ter the securlty constltuted by thrs deed has become enforceable or atthe
- request of the Borrowey, “the Security Trustee i may, ‘without further notice, appoint. by.way: o
.of deed, or otherwise in writing, any one or. “more person or persons to be a Recen.rer ofall' -

i or any part ofthe Charged Property

_REMOVAL

" The Secur:ty Trustee mey, WIthout further notlce (subject to sectlon 45 ofthe lnsolvency Act

-from the Borrower to the Secur:ty Trustee on current account and shall bear |nterest at the- o

' 7'1986), from time to time, by way of deed, or otherwise:in Wwriting, remove any Receiver
. appointed by it and may, whenever it thinks fit, Elppomt a new Receiverin the place of anyﬁ R

tey&eee,eemk

Recelver whaose: appomtment may for any reason have termmated

BT e T 'REMUNERATION

o '_'-The Secunty Trustee may frx the remuneratlon of any Recewer apponnted 'oy it wnhout the"-_ s
"restrlctlons contamed |n section 109 of the LPA. 1925 and the remuneratmn of the’ Recewer_ B



' .'sha!! he a debt secured by thrs deed which sha!! be due and payah!e mmedsateiy on rts helng B

. <l paid hy the Securlty Trustee _ :
' '..11_.4"' o _PDWER OF APPOINTMENT ADFJIT]ONAL TO STATUTORY POWERS

 The power to appornt a Recerver conferred by this. deed sha]l Be in add|t|on to a!l statutory'__-'-_" S
: and other powers of the Secunty Triistee under the Insohrency Act 1986, the: LPA 182501
~otherwiss; and sha!l be exercisahie wrthout the restnctions contamed rn sectlons 103 and_'_'- -

| 1090fthe LPA 1925 or otherwise. o |
115 _POWER OF APPOINTMENT EXERCISABLE DESPITE PRIOR APPOINTMENTS

0 appount a Recelver (whether conferred by

o : _..:.Qrany part ofthe Charged Property o
-1'116.'-'-"}-AGENT OFTHE Boenowen B

o :Any Recelver appomted by the Securrty Truste

i _;' IquIdatlon and after that the Recelver shaII act as pnnclpal and shali not become the agent

121
LI :..._12 1 1

: ";'-to clause 12 20.

1212 - i there is more than one Recewer _ho!drng of_-hc
L fmay (unless the document apPOIHtmE hi

B of any other Recewer

o _51'2'.'.13'3.-_: Any exercrse By £h Receiver of any_-of the powers, glven by c!ause 12 may be on'g-- .

' '._'hehalf of the Borrower the drrectors ofthe Borrower or h!mself

122 REPAIR AND DEVELOP THE PROPERTY

"A Recelver rnay undertake or comp!ete an',rr Works of reparr alteratron bur!drng oF -

-'.'__development consent buﬂdmg regulatron approval or any other permrssron ‘consent. or._ B

licence to carry aut any ofthe sarne

123 GRANT on Accepr SURRENDERS or LEASES

A Recewer may gra nt; or accept surrenders of any leases or tena ricies at’tectlng the Property'_ S _
and may grantany other anterest or rrght over the Property on- any terms and: SUbJECt to any' o

o ndltlons that he thrnks flt

124 EMPLOY PERSONNELAND onrsees

'A Recewer may prowde services and emp!oy, or engage such managers ofhcers, ser\rants

contractors, workmen, agents, other personnel and professional advisers on siich termis, and
: -subJect to such conditions; as he thinks t”t A Recewer may dlscharge any such persore ofany .

such person appolnted by the Borrower

T _ _|s.deedor by'statute}shall be and'_' o
;rernam exercrsable by the Securrty Trustee desprte any prror appomtment m respect of all_- -

cler thls deed sha]l be the agent of the .
Borrower and the Borrower shall be solely responmble for the contracts engagements acts;
“omissions, defaults, losses and remuneration of that Receiver and for liabilities incurred by
'-that Recelver The agency of each Receiver: shaII continue’ untrl ‘the Borrower goes: into

"':-E_Any Recerver appomted;by the Securlty Trustee under th|s_deed shall, rn'addltror}'_-_ ' o
“tothe powers conterred on hrm by statute _'have the powers set out3|n cla use 12 2 o

m each 'Recelver';. S
o /states otherwrse) exercise ‘all-of the_
B powers conferred on a Recewer under th|s deed mdrwdually and to the exc!usrcm_ i




Sl _.MAKE AND REVOKE VAT OPTIONS 10 TAx S

CUUUA Recelver may exeruse or revoke any VAT optlon ta tax as he thlnks ﬂt
126 .CHARGE FOR REMUNERATION L : ' '

A Raceiver may charge and receive’ any sum by way of remuneratlon {in addltuon to all costs
charges and expenses incurred by him) that the Security Trustee may prescribe or agree with _
him,

12,7 REALISE CHARGED PROPERTY

A Receiver may collect and get in the Charged Property dgrany part of it in‘respect of which
he is appointed and make any demands and take any proceedings as may seem expedient
forthat purpose, and take possession of the Charged Property with like rights.

o128 MANAGE OR RECONSTRUCT THE BORROWER’S BUSINESS

A Receiver may carry on, manage, develap, reconstruct, amalgamate or diversify or concur
in carrying on, managing, developing, reconstructing, amalgamating or diversifying the
husiness of the Borrower carried out at the Property.

12,9 DISPOSE OF CHARGED PROPERTY

A Receiver may grant options-and licences over all or any part of the Charged Property, sell,
assign, lease and accept surrenders of leases of {or cancur in selling, assigning, leasing or-
accepting surrenders of leases of) all or any of the Charged Property in respect of which he
is appointed for such consideration and in such manner {including, without limitation, by
public auction or private sale} and generally on any terms and conditions that he thinks fit.

- A Receiver may promote; or concur in promoting, a company to purchase the Charged
Property to be disposed of by him,

12,10 SEVER FIXTURES AND FITTINGS

A Receiver may sever and seli separately any fixtures or {ittings from the Praperty without
the consent of the Borrower.

12,11 GIVE VALID RECEIPTS

A Receiver may give valid receipts for all monies and execute all assurances and things that
may be proper or desirable for realising any of the Charged Property.

12,12 MAKE SETTI.EMENTS

‘A Receiver may make any arrangement sett!ement or.campromise between the Bdrrower
.. and any other person-that he may think expedient.

12.13 . BRING PROCEEDINGS -

_ A ‘Receiver” may brmg, pmsecute enforce, defend and abandon all actlons smts and
R '-'3_proceed|ngs in relatlon to. any ofthe Charged Property as he thmksﬁt '
1214 _'INSURE _ S e _' o |
A Recelver may, |f he thlnks flt but wn:hout prejud!ce to the rndernmty in clause 15 2 effect _ _
. _-_"_WIth any insurer any policy of insurance either in lieu orsatisfaction of, ar in addltron ta, the' SR
: insurance requwed to be maintained by the Borrower under thls deed :
© 1235 :'_-__POWERS UNDER (PA1825 | |

_ A Recaiver may exercise all powers prowded for in: the LPA 1925 in the same way as |f he had - -
" been ‘duly: appointed - under: the LPA 1925 and exercise -all powers prowded for an'_
S admunrstratwe rer:elver in Schedule 1 to the Inselvency Act 1986 S :

mymmmee o T e




-BORRGW

B -A Receiver may, for any of the purposes authonsed by th|s clause 12 raise money by _
- ~borrowing from the Securlty Trustee {or: from any other person) gither unsecu red oronthe . -
security- of all-or any of the Charged. Property in respect of Whlch he: is ‘appointed on any

terms that he thinks fit {including, if the Secunty Trustee consents terms under Whlch that_'._'

1217

: securlty ranks |n pnonty to this deed)
.REDEEM PRIOR sscunmr :

- _'A Recewer may redeem any pnor Secunty and settle the accounts to. whuch the Secunty_.f '

' A Recewer mav delegate |"IIS powers in accordance wnth thls deed

1219

S 'A Recelver may. do any other acts an'd'thmgs

L '-;_relates Any accounts 50 settled shall be;in the absence of: any mann‘est error;: concluswe_ R
~and bmdmg on the Borrower, and the monles S0’ pald shall be deemed to be an expense' SRRE
Properlylncurred bvthe Recewer L S - : o

DELEGATION G

:_ABSOLUTE BENEFECIAL oWNER

| _:A Receiver may, i relat|on tor any of the Charged Propert\,!, exerose all powers = :
authorlsatrons and nghts he’ would be capable ofexercrsmg, and do all those acts and _thmgs, S '
g as an absolute beneﬂcnal owner could exeruse ar. do inithe ownershlp'and mana' :'ment of

:12 2001 "’that he' may consrder desrrable or. necessary for reahsmg any of the Charged_ - oo

.Property, o

: ._"-'1'2':;2'0'-.2' that he’ may. consrder.modental ot conducwe. to: eny of. the nghts or powers"

= 13

- -~ The Secunty Trustee and each Recelver ma\/ make a delegatlon on the terms and condltrons -
._(rncludmg the powerto sub delegate) that |tth|nks ﬁt : : o

133

12 20 3
B 'DELEGATION
"'--DELEGATION

o "The Securlty Trustee or any’ Recewer"may delegate (Elth‘:‘l’ generally or speuflcally) hy power*_ . _
S -_of attorney or in‘any other'mannet to any -person any right, power, authonty or dlscretlon_ e
e .conferred onit by th|s deed (rncludlng the power of attorney granted under clause 17. )

' ..--_';conferred ona Recerver under or by wrtue ofthus deed or Iaw ‘0T

hat he Iawfully may ar can'd_o as. agent for the Borrower

;'E?ERMS

' -LIABILITY

1Nelther the Ser:unty Trustee ror any Recewer shall be in any way llable ar responsmle to the

Barrower for.any loss. 0!‘|!ablllty arrslngfrom any act ‘default, oinission orrnlsconduct on the

Era
101

part of-any Delegate -
_' 'IAPPLICATION OF PROCEEDS _
ORDER OF APPLICATION OF PROCEEDS

Al monies received by the Secunty Trustee, a Rece:ver ara Delegate under tl‘llS deed at‘er e

S ) the secunty constrtuted by thls deed has become enforceable {ather than SUTTS recerved

Ctaylorsicowk




142

15,
15.1

152

S '-'under any Insurance Pohcy), shaii (subject to the clalms ofany person havrng prior rlghts and o
S by way of varratron ofthe LPA 1925) be. applled in'the followmg order of prlorlty :

-14.1.1 : |n or towa rds payment of or provision for all costs, charges and expenses rncurred

by ar on hehalf of the Security. Trustee (and-any Receiver, Delegate, attorney or
- -agent appomted by it) ‘under or in connection with- this: deed ‘and . of all
- remuneratron duéto any Receiver under or rn connection with thlS deed;

14.1.2 in or towards payment of or provision for the Secored Liabilities | inany order and -

manner-that the Security Trustee determines; and
14313 " in payment of the surplus {if any) to the Borrower or other person entrtled toit.
APPROPRIAT!DN

Meither the Securlty Trustee any Recewer nar any Delegate shall be bound (whether by -

virtue of section 109(8) of the LPA 1925, which is varied accordingly, or otherwise) ta pay or

‘appropriate any receipt or payment first towards interest rather than principal or otherwise

in any particular arder between any of the Secured Liabilities.
COSTS AND INDEMMNITY
COSTS

" The Borrower shall, promptly on demand, pay to, or reimburse; the Security Trustee and any

Receiver, on a full indemnity basis, all costs, charges, expenses, taxes and liabilities of any

kind {including, without limitation, egal, printing and aut-of-pocket expenses) incurred by '

the Security Trustee, any Receiver or any Delegate in connection with:

18,11 this deed or the Charged Property;

15.1.2 taking, holding, protecting, perfecting, preserving or enforcing {or attempting to -
- -do so) any of the Security Trustee's, a Receiver's or a Delegate's rights under this

. deed; or
15.1.3 - taking proceedings for, or recovering; any of the Secured Liabilities,

together with interest, which shall accrue and be payable (without the need for any demand
for payment being made} from the date on which the relevant cost or expense arose until

full discharge of that cost or expense {whether before or after judgment, liquidation, winding:

up or administration of the Borrower).at the Default Interest Rate.

INDEMNITY

‘The Borrower shall indemnify the Security Trdstee, each Receiver and each Delegate, and

their respective: employees and agents against all liahilities, costs, expenses, damages-and

losses {including but not limited to any direct, indirect or consequential losses, loss of profit,

loss of reputation and all interest, penalties and Jegal costs {calculated on a fult indemnity- S

- basis) and all ‘other. professional costs and expenses) suffered or lncurred by any of them-_' T
o arlsmg out of or |n connectlon wrth ' RETRRC :

15 2. 1 "the exercise Gr purported exercise of any: 5 the- nghts powers author|t|es or"_'-'j.f:."' .
- discretions’ vested m them under thls deed of by %aw i respect of the Charged "

e -_"-Property,

_'15;2.;'2 taklng, ho]dmg, protectmg, perfectlng, preserwng or enforcmg (or attemptmg to e

-:do s0) the securlty constituted by this deed or R

':j : -thrs deed

o 1523 Cany default or delay by the Borrower in performlng any of ltS obllgatrons under-__' ;.:. .



e

rue'rnee AssunANCE

: ':The Borrower shall at its own expense tal<e whatever actron the Securlty Trustee or- any e
-_.Recelver may reasonably require for: : : : S : '

S _A'n’y"past or'present'en‘rp!oyee or a'gent may enforce'the terms of this clause 15.2 s'u'bjec't to' B
and in accordance wrth the provrsrons ofthe Contracts (Rrghts of Thlrd Partres) Act 1999

' ._':16.1__._1.__f'_'creatrng, perfectung or protectmg the secunty rntended to be created by thzs__ -

162

C17a

o | 1512 facrlltatlng the reahsahon of any of the Charged Property, o_r__ i
1613 facmtatmg the exercrse ofan%,r rrght po er authorrty_"r'drs ' etlon exe _
oo the Securrtv'Trustee or any Recewer I reSpect of any ofthe Charged Property,

o deed

nncludlng, wrthout llrnrtatlon (rf the Securlty Trustee or Recerver thmks lt exped!ent) the .
" execution of any tranisfer,. conveyance assignment or'assurance of all. or any of the assets -

'formmg part of (or mtended to form part of) the Charged Property {whether to' the Security.

“Trustee or to its nommee) and the gr\nng of any not!ce order or d|rect|on and the maklng of'._

_. ' any reglstratron
o '_Powr-:e"or- ATTORNEY .
AP GINTMENT or Ar'ronwers

By way of securlty, the Borrower lrrevocably appolnts the: Security Trustee' every Recelver S

'._"_":'._-and every Delegate separately to ke the attorney of the Borrawer and in.its rare, on its
: behalf and as lts act and deed, to execute any documents and do_any acts and thrngs that

'Q:.'-'The Borrower ratifies and confirms,

'the_ Borrower-] 'requrredzto exe ute and do under't

an' attorn y de pr per or desrrable rn exer g any of the rlghts, powers S

i _;_Trustee any Recer_vero a'ny Delegate

and agrees to ratn‘y and cont"rrn' anythrng that any of its

o "_-'.attomeys may do_ in thie: proper and lawful exercise, or purported exercrse of a!l or: any of

1810

: RELEASE

'SubJect to cla use 24 3 on the explry ofthe Securrty Perrod (but not Otherwrse) the Secunty- -_ . :
' 'j_;Trustee shall at the req uest and cost ofthe Borrower ‘take whatever action’is: necessary to o

'-'f;the nghts powers authorrtles and dlscretrons referred to in c!ause 17 1

- 18:1. 1 release the Charged Property from the securrty constrtuted by thrs deed and

R -2 2 ' reassrgn the Charged Property fo the Borrower.
1191

: ASSIGNMENT AND TRANSFER
- AS$IGNMENT ev THE sscuerw TRUSTEE

-19 11 j'_."'-Atanytrrne wrthoutthe consentofthe Borrower the Securrty Trusten may assrgn" o

~or transfer any or all of |ts rights and obhgations under thls deed

"_.-"3'.9'.1'.'2' "'_The Securlty Trustee may- disciose to any “actual or proposed ‘assignee or:
" “transferee. any- information in its: possession that relates to- the Borrower, the

= -Charged Property and this deed that the Security Trustee considers appropriate. -

fobleby

_authorltles and drscretrons conferred hy thiS deed or hy Iaw on the Securrty-'.'
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20,2

20.3.

2
211

S 221

e "'23.1'_15'

-ASSIGNMENT BY BORROWER _ : _ _ _ o
~ The. Borrower may not assrgn any of its rlghts or transfer any of |ts nghts or. obhga’oons '
_under this.deed. : : S . _ o '

. AMENBMENTS WAIVERS AND CONSENTS

AM EN DMENTS

No amendment of thls deed shall be eﬂ’ectlve unless itisin wntlng and srgned by, orom
behalf of, each party {or its authorised representative).

WAIVERS AND CONSENTS

202.1 . Awaiver of'any'right o'r'.r'em'e"dy under this deed or by law, or any consent given

under this-deed, is only effective if given in-writing by the waiving or consenting

~ party and shall not be deéemed a waiver of any other breach or default. It only
applies in the circumstances for which it is given and shall not prevent the party
giving it from subsequenily relying on the relevant provision.

20.2.2  Afailure or delay by a party to exercise any right or remedy provided under this
deed or by law shall not constitute a waiver of that or any otherright or remedy,
prevent or restrict.any further exercise of that or any other right or remedy or
censtitute an election to affirm this deed. No single or partial exercise of any right
or remedy provided under this deed or by law shall prevent or restrict the further -

. exercise of that or any other right or remedy, No election to affirm this deed by
the Security Trustee shall be effective unless it is in writing.

RIGHTS AND REMEDIES

- The rights and remediés provided under this deed are cumulative and are in addition to, and- -

not exclusive of, any rights and remedies provided by law.
SEVERANCE

if any provision {or part of a pravision) of this .deed is or becomes invalid, illegal or
unenforceable, it shall be deemed modified to.the minimum extent necessary to make it
valid, legal and enforceable. If such modification is not possible, the relevant provision {or
part of a provision) shall be deemed deleted. Any modification to or deletion of 3 provision
{or part of a provision) under this clause shall not affect the legality, validity and
enforceability of the rest of this deed.

 COUNTERPARTS

This deed may' be executed in-any number of 'oounterparts, -each of 'wh'ich' when executed

and delivered shall constitute a dupllcate ‘original; but all the counterparts shall together . -
'constutute one deed...

: _'TH!RD PARTY RlGHTS

Except as e)tpressl\rr prowded elsewhere in thls deed Y person ‘who is not a party to thls deed'_'__' o
. shall'not have any rights under the Contracts (Rights of Third Parties) Act 1999 to enforee; i
or enjoy the benefit of, any term of this deed. This does not affect any rrght or remedy ofa -

L _'.thrrd party which exists, or is available, apart from that Act.

232

R The nghts of the partres to rescind ot agree any amendment ar wawer under th|5 deed are. o
Cnot sub;ect to the consent of any other person s : '




244

282

a3 e o
_'Any release dlscharge or settlement betWeen the Borrower and the Secunty Trustee shall'- ]
be deemed conditional onno payment or Security. recerved by the Security Trustee in respect DRRIN
“of the: Secured Liabilities belng avoided, reduced or. ordered 1o be: refunded under anylaw
_ relatmg 10 unsolvency, bankruptcy, wrndlng—up, admmlstratlon recelvershlp or otherW|se_ T
g -DESp|te any such release dlscharge or: settlement : -

Cama . o
L ”_:_A certlflcate-or'determmatlon by the Secur;ty Trustee as:to-any amount. forthe t|rne belng'f o

- due to it from the Borrower under this deed and the Faeility Agréement shall be in: the
--absence ofany manrfest error concluswe evrdence ofthe amount due T S

u5

. E‘gﬁ .
251

cennncmes

c consoumnom

"The restrlctlon on the rlght ofconsohdatlon contalned in sectlon 93 ofthe LPA 1925 shall not R A
apply toth:s deed : . . . RETNR

"Noncts

_ '-:';Any hotice or other commumcatlon glven to a party under orin connect|on wrth thls deed"-. -

_'__.shalibe e N _ e : N :

_ . -25-.‘__1.-1. 1n writlng, :. - _ o : '_ _ _ S |
o - 2512 dellvered by hand by pre- pa!d first- class post or other next worklng day dehvery e )

FURTHER Pnovrsrons
"__INDEPENDENT secunm B e By
" This deed shall be n- addltlon to and mdependent of any other securlty or guarantee that-' [

the Security Trustee may hold for any of the Secured Liahilities at any time. No prior security’

- held by the Securlty Trustee over the whole: or any part ofthe Charged Property shall merge o
o _ln the: securltycreated by th:s deed : S _ S Sl

"CONTINUING SECURITY

.__-_-_'."._Thls deed shall remam in. full force and effect a5 a. contlnumg securlty for the Secured'_" : S
> Lizbilities; desplte any settlement of- account or mtermedlate payment or. other matter or.-' SR
- thlng, unless and Uﬂtll the Secunty Trustee dlscharges thls deed in wrltmg s o

DtSCHARG E CONDIT!ON AL

T the Securlt\/ Trustee or. lts nomlnee' m'ay retaln thls deed and the securlty created' ;

o by or under |t mcludmg aIl cernﬁcates and documents relatmg to the whole or S

.'; 2432 :theSe untyTrustee may recoverthe value oramountofsuch secunty or payment o
o -'._from the, Borrower subsequently as |f the re!ease, duscharge or. settlement had___ S

:: not occurred

o serwce or sent hy fax; and-

2.5."1.'3.3.'. sentto

{a) " the Borrower at:

Unit 10° Broadhelm Business Park Broadvale Close Pockhngton England
' YO42 1AE S s - _

Saylorscouk e
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253

25.4

26
26.1

262

j:- Attentron Fenton Swanborough and Warrck Swanborough
L ﬁh} the SecurrtyTrusteeat i S

Caprtalstackers Trustees lerted Rlversrde House Krngs Reach Business

- Park, Yew Street Stockport Cheshrre SK4 2HD e
~Attention: Steve Robson . - ' -

with a-copy by email to: 'matthe’w.t’atte'rall@tay!ors.co.trk E

or toany other address or fax number as is notified in writing by one party tothe other from
- time to tima. '

RECEIPT By BORROWER

Any notice or other communication that the Security Trustee gl\res to the Borrower shall be
deemed to have been received:

25.2.1 if delivered by hand, at the time it is left at the relevant address;

25.2.2 if pasted by pre-paid first-class post or other next working day delivery service,
on the second Business Day after posting; and

2523  if'sent by fax, when received in legible form.

A notice or ather communication given as described in clause 25.2.1 or clause 25.2.3 on a

day that is nota Business Day, or after normal business hours, in the place it is received, shall
be deemed to have been received on the next Business Day.

'RECEIPT BY THE SECURITY TRUSTEE

Any notice or other communication given to the Secur'ity'Tr'u'st'ee-sha!l.be deemed to have
been received anly on actual receipt.

SERVICE OF PROCEEDINGS -

This clause 25 does not apply to the service of any proceedings or other documents in any

legal action or, where applicable, any arbitratian or other methed of dispute resolution,
GOVERNING LAW AND JURISDICTION
GOVERNING LAW

This deed and any dispute or clairarising out of or in connection with it or its subject matter

“or formation (including non-contractual disputes or claims) shall be governed by and

construed in accordance with the law of England and Wales.

JURI’SDICTION

Fach’ party lrrevocably agrees that; subject as “provided. below the courts of England and.
. Wales shall have exclusive: ;urrsdrctron over any dispute ar- claim- arising out. of or.in
.-__._connectron with this deed or its subject matter or formation (including non-contractual = -
- disputes-or: clarms) Nothlng in this clause shiall limit the right of the Security Trustee to take .
. proceedings against the Borrower in any other court of competent jurisdiction; nor shall the
_ ~taking of proceedings inany one or more jurisdictions preclude thetaking of proceedingsin-
“iirany other jurisdictions, whether concurrently or not 1o the extent permrtted by the law of

B '.".-5uch otherJurisd!ctlon

: OTHER SERViCE

' : The Borrcwer wrevocably consents to any process in any legal action oF proceedlngs under
_clause 26 2 bemg served on rt in accordance wrth the provrsrons of thls deed relatlng to';' '




service of notices; Nothlng contalned in thfs deed shai! affect the rlght to serve process in '
any cather manner permitted by an : :

EN WITNESS WHEREOF thls document has been executed and de!!vered asa deed oh the date ﬂrst
: stated above : ' : :




. SCHEDULEL - = e
. PERMITTED'SECURITY: - -0 -

. T A_Deb’énture'dver the whole of the assets and uhd'efr"ﬁakin'g of the Borrower dated on or )
T arourd the date of this deed and granted by the Borrower in favour of the Senior Lender,
2 A legal charge over the Propertt dated on or around the date of this deed and granted by
the Borrower in favour of the Senior Lender.




'SCHEDULEZ
PROPERTY

All that freeho[d absolute Iand an the north~west Slde of22 Rlplmgham Road Skudby Cottmgham HU16
STR and reglstered at the Land rEglstry under title nUmbered YEA102401 '

my&@mmm%«: e e g
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"SC’HEoULE's T
- COVENANTS. |
PART1- GENERALCOVENANTS

.- NEGATIVE PLEDGE AND DISPOSAL RESTEICTIONS S

The BDFFOWEF shall Aot at any t|me except with the prlor written consent of the Securlty.

Trustee:

1.1.1  create, purport to create or permit ta subsist any Security on, or in relation to, any
Charged Praperty other than any Security created by this deed or any Permitted
Security;

1.1.2 sell, assign, transfer, part with possession of or otherwise dishose of in any manner
{or purport to do so) all or any part of, or any interest in, the Charged Property; or

1.1.3 create or grant (or purport to create or grant) any interest in the Charged Property
in favour of a third party.

PRESERVATION OF CHARGED PROPERTY

The Borrower shall not-do, or permit to he done, any act or thing that would or might
deprecizte, jeopardise or otherwise prejudice the security held by the Security Trustee or

. materially diminish the value of any of the Charged Property or the effectiveness of the

security created by this deed.
COMPLIANCE WITH LAWS AND REGULATIONS

The Borrower shall not, without the Security Trustee's prior written consent, use or permit
the Charged Property to be used in any way cantrary to law.

The Borrower sha[l:_

3.21 comply with the requirements of any law and regulation relating to or affecting the
Charged Property or the use of it or any part of it;

3.22 obtain, and promptly renew from time fo time, and comply with the terms of all
authorisations that are required in connection with the Charged Property orits use
or that are necessary to preserve, maintain orrenew any Charged Property; and

323 promptly effect any maintenance, modifications, alterations or repairs ta be -
effected on-or in connection with the Charged Property that are required to be
made by it under any law or regulation,

ENFORCEMENT OF RIGHTS

" The Borrower shall useiits best endeavours to: - _ _
431 procure the prompt observanice and peffc’:rh’iahce by'the-rele\ira:nt"counte'rpar'ty'to"_--_ -

= any agreement.or arrangement with the Borrower and forming part of the Charged:. e _
' _Property, of the covenants and other obllgatlons |mposed on such counterparty,; S

412 ..:_"_enforce any rlghts and institute, contlnue or: defend any proceedlngs relatmg to____ e
S Jany ofthe Charged Pfoperty that. the Securlty Trustee may requ|re from time: to B

o 'tlme

NOTICE DF M!SREPRESENTATIONS AND BREACHES

';The Borrower shall, promptly on becomlng aware of any of the same gNe the Secur:t\;_'_
'.Trustee notlce in wrltlng of : - '




'.___5.-1'.i' - any representatron orwarrantyseteut in cleuseswhlch is mcorrectormlsleadmgl'f S

S approval ofthe form of any natice or acknowledgement to’ be_used under thls paragraph 7 o

' 5 1, 2 ;j any breach of covenant set out in thas deed

--_'TrrLE oocumems '_ I A S

o The Securlty Trustee shall on the execuuon of thls deed for the duratron of thls deed be )
-f._.entrtledtohold e R e R e :

B 1 1 alI deeds and documents of tltle relatlng to the Charged Property that are in the. _

g possessron or control of the Borrower (|f these are not:within the - possessron-;

ln any materral respect when made or deemed to be repeated and

" :-'-':Eand/or oontrol of the Borrower the Borrower undertakes to obtarn possessron of

N -:ﬁ. all such deeds and documents oft|tle) and

61.2 . eachlnsurancePollcy

B :'NOTICES TO BE GIVEN B‘{ THE BGRRGWER

' 'The Borrower sha!l wrthm five days of the executron of thls deed glve notrce to the releyant'- '

“insiwersof. the assrgnment ofthe Borrowet's rights and interestinand under, each Insurance_:_-_ -

Pohcy (includlng the: proceeds of any cla|ms under that lnsurance Policy) under clause 3 and

> procure that each addressee of such notrce promptly provudes an acknowledgement of that

- rustee The Borrower shall obtaln the Securrty Trustee's: prror._

; The Borrowe : hall as 56 re ues ed b'y the Secunty Truste from tlme to tlme grve notrce of_- i

e the assrgnment contamed in clause 2.3, to each counterparty to a: Releyant Agreement |n_ -

oA form_ satlsfactory to the Securrty Trustee and procure that-each counterparty pro\ndes to- i
:_"_the Securlty Trustee p'romptly an: acknowledgement of such “otrce ina form: satlsfactory 1o
_."-."the Ser:urrty'Trust L : - - e - S

S _’_-Bo o'wee S WAIVER or s T _ |

- "'.-_:.':The Borrower waives any bresent or--futurerlght--o' set-otf.rtlmayz _haveln reSpect of the-':.'.-. S

S Secured L|ab|l|t|es RTINS |
-'RELEVANT AGREEMENTS C ) V_ENANTS

- "The Borrower sha!l unless the Securuty Trustee agrees otherwrse |n wrlting, comply wrth the-
fo terms of each. Relevant Agreement and any other document agreement or arrangement.-_ S e
o 'comprlsmg the Charged Property : et : : S

CIFE

(:rrcludmg-strms paya ble by the Borrower under thrs de’ed} "

o The Borrower‘ shall not unless the Securlty Trustee agrees otherwrse in wrutmg

9.2.1 j_:'amend or vary or agree to any change |n or waive any requrrement of or |ts r;ghts o '

g under

"_9'.2'.:2' settle compromrse termmate rescmd or d;scharge (except by perforrnance) or S

' 9_.-2}.3,_"' abandon warve dlsmrss release or dlscharge any Action, clalm or proceedrngs !

o agalnst any counterparty toa Relevant Agreement Qr. other person in connect!or‘r _
with; - : S :

.any Re!e\ra nt Agreernent orany other docurnent agreement or arrangernent com pnsrng the _

| ."-.Charged Property

PART 2- PROPERTY COVENANTS

"’-__-.eepme AND MAINTENANCE

"The Borrower shall keep all premases and ﬂxtures and trttings on the Property in:




: .'_'--'and properly painted and decorated dnd’ replace any fixtures and fittings. which

" have become worn out or otherwrse unﬁt for use by others of a'like nature and

Cequal value, and

112 such repair and condltlon as s to enab]e the Property ta be Iet in accordance W|th all_ o

applicable Iaws and regulations.

-For the purpose of. paragraph 1.1.2 of this Part 2 of Schedule 3, a law or regu!atlon is:

applicable if it is either in force or it is expected to come into force and a prudent property

- owner in the same husiness as. the Borrower would ensure that the premises, and fixtures

and f|tt|ng5 on the Property were in such repair and condition in anticipation of that law or
regulation coming inteo fotce.

INSURANCE

' The Borrower shall insure and keep insured the Charged Property (or procure that itis kept

insured) against:
211 loss or damage by fire or terraristacts;

212 ather risks, perils and contingencies that-would be insured against by reasonably
prudent persans carrying on the same class of business as the Borrower; and

213 any other risk, perils-and corntingencies as-the Security Trustee may reasonably
reqguire,

Any such insurance must be with an insurance company or underwriters and on such terms

. as-are reasonably acceptable to the Security Trustee and must be for not less than the
" replacement value of the Charged Property {meaning in the case of any premises on the

Property, the total cost of entirely rehuilding, reinstating. or replacing the premises in the

event of their being destroyed, together with architects', surveyors', engineers' and other

professianal fees and charges for demolition and reinstatement) and loss of rents payable
by the tenants or other occupiers of the Property for a peried of at least three years.

The Borrower shall, if requested by the Security Trustee, produce'-to the Security Trustee the
policy, cartificate or cover note relating to any such insurance required by paragraph 2.1 of

this Part 2 of Schedule 3.

" The Borrower shall, if requested by the Security Trustee, procuré that a note of the Security

Trustee's interest is endorsed upon each Insurance Policy maintained by it or any person on
its behalf in accordance with paragraph 2.1of this Part 2 of Schedule 3 and that the terms of

each such Insurance Policy require the ‘insurer not to invalidate the policy as against the: _'
Security Trustee by reason of the act or defaultof any otherjomt or named insured and not -

to-cancel it wrthout gwlng at least 30° days' prlor written n0t|ce to the Securlty Trustee.

The Borrower shall i requested by the Securaty Trustee, procure that the Securlty Trustee |5-_ :
- named as compemte insured in respect of its own separate insurable interest under each- .
- Insurance Policy (but: without any liability on- the part of the Security Trustee to pay any'_;: e
premium in relatlon toany lnsurance Pol;cy : : o :

_.'__INSURANCE PREMIUMS
' "’-"'__"'The Borrower shall

i 3-..1.1- prompt!y pay or procure payment af all premlums in respect of each Insurance: L
' policy and do or procure al] other thlngs necessary to keep that pohcy in full force. RE

v and eﬁect and ot

S good and substantlal repa|r and cond:tlon and shall keep all premlses adequately_
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o NOEN\!ALIDAT!QN or INSURANCE

" The Borrower shall’ not do or omit to do, ar perrmt to be done or omltted anythlng that may_. :

..5_.:1_.1_ be pa|d rmmedrate[y |nto the Escr' w' Account

o 'LEASES AND_L!CENICES AFFECTING TH_E_ PRGPERTY

I '('if the Security Trustee 50 requires) give to the Security Trustee copies of the

_ receipts’ forall premlums and other payments necessary for effectang and keeprng._ .
up each Insurance PoI:cy L SRR sl

; ?-.__"lnyalldate orotherwuse pFEJUdICE any !nsurance P i|_cy E

: Pnocseos FROM lNSURANCE PouoEs L . |

: AL rnomes payable under any Insurance Pollcyr at any tlme {whether or not the securlty:;- :_'_:. L :
'constltuted bythls deed has become enforceable) shail e S e

- 512 If they are’ not pald mto the Escrow Account he held pendtng such payment by'; :_:_ _ o

o 'the Borrower as trustee ofthe same for the beneﬂt of the Lendlng Mermibers; and

35.1‘.;:3..'_ : at the optlon of the Securrty Trustee be apphed'n"maklnpg,r good or recoupmg
S -expend;ture in respect of the Ioss or damage for which those monies ere recewed Sl

ot in, or towards, drscharg'e or reductlon of the Secured Llab|l:tres -

: : ‘the : _fany part of the Property, or- B
'-."exerose the statutory powers’ of Ieasrng or of acceptmg surrenders under section . s
990r section 100 of the LPA 1925 or- agree to grantany such Ircence ortenancy, .

or: agree to exerc1se the statutory powers of leasing or of acceptung surrenders;'-}-_-.f

- under sectuon 99 or se_ct|on 100 ofthe LPA 1925]'-

':'m-any other way__drspose of a_ccept the surrender of surrender:or create any‘ Iegai' _:' g -
Sooor eqwtable estateor. interest inthe whole or any part of the Property {oragree to. . S
cilspose of, accept the surrendar of, surrender or create any Iegal or equltable'-' SRHNER
o '_"estate or lnterest ln the whole or any part of the Property) ' T '
g 6.1'._3' let any person |nto occupatlon of or share occupatlon of the who!e or. any part of'_--_' o

o the Property, or""' i

5 i-:4j : grant any consent or. Ilcence under any [ease or Iucence aﬁ’ectrng the Property
- NO RESTRICTEVE OBLHGATION:} ' o ' S .

B The Botrower shall not, _wrthout the prior wntten consent ofthe Secunty Trustee, enterinto: R
~“any onerous or restrictive. obligations affecting the who!e or-any part of the Property’ or..
- treate or permit to arise any- oyerndlng mterest easernent or rlght whateyer inor oyerthe -

S 'whole or any part ofthe Property

PRDPRIETARY REGHTS

_ The Borrower shall procure that no person shall become entitled to assert any proprletary'i -
. or dgther. like right or interest over the whole or any part of the Property, without the prlor o
- written consent of the Security Trustee ' . . o S

_ COMPLIANCE WITH AND ENFORCEMENT oF COVENANTS o

The Borrower shail
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101

10.2

11

R N

i

a1

91 observe and perform ‘all covenants, stipulations and conditions to which the
[l Property, of the use of it is or may-be subject and (if the Security Trustee 5o -

requires) produice to the Security Trustee svidence sufficient to satisfy the Security
" Trustee that those coveénants, strpulatlons and CDr‘IdIthI"IS have beern obsenfed and
“performed; and - : : T

C91a _"dl!tgently enforce allcovenants st|pu[at|ons and condltlons benefltlngthe Property '

~and shall not (and shall not agree to} waive, release or vary any of the same.
NOTICES OR CEAIMS RELATING TO THE PROPE'RTY

The Borrower shall:

10.1:1 give full partacu]ars to the Secur!ty Trustee of any not|ce, order, d|rect10n

demgnatlon resolution, appllcatlon reqmrement or proposal given or made by any

- publicorlocal body or authority (2 Netice} that specifically applies to the Property,
or ta the locality in which it is situated, within seven days after becoming aware of -
the relevant Notice; and

'10.1.2 + (if the Security Trustee so requires) immediately, and at the cost of the Borrower,

take all. reasonable and necessary steps to comply with any Notice, and make, or
Join with the Security Trustee in making, such objections or representations in:
respect of any such Notice as the Security Trustee thinks fit.

The Borrower shall give full particulars to the Security Trustee of any claim, notice or other
communication servad on it In respect of any madification, suspension or revocation of any
Enviranmental Licence or any alleged breach of any Environmental Law, in each case relating
to the Property: ' '

PAYMENT OF OUTGOINGS
The: Bprrqwer Sha[_l; . . e U e e .

11.1.1 . pay {or procure payment of the same) when due ali charges, rates, taxes, duties,
assessments and other outgoings relating to or imposed upon the Property or on
its occupier. '

RENT REVIEWS.

The Borrower: N )

12.1.1  shall; if the Property is subject to accupational leases or licences, implement any
~upwards rent review provisions and shall not, without the prior written consent of

the Security Trustee, agree to any change.in rent to less than the open market
rental value of the relevant part of the Property.

. ENVIRONMENT L

'.:-.'_-1'35.-.1:;'__-:__.:_The Borrower shall i respect ofthe Property _ e
il ﬁ:.:_:::;_13..1.1 compIy with aII the requlrements of Enwronmenta! Law and

© 131 obtam and comply with all En\nronmental Licerices. " "

B CONDUCT OF BUSIN ESS DN PRDPERTY '

5';The Borrower shall carr\‘r on its trade and busmess on those parts (sf any of the Prt:up:xert\,/r as:
wgresused for the purposes of trade or business in accordance WIth the standards of good
' managementfrom time to time current in-such trade or busmess o S
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161

) 'The Borrower sha!l promptly fol!owrng,r the occurrence of an Event of Default grve notice to
‘the relevant. tenant guarantor or surety” of the ‘assignment ‘under clause 3.2 2 of the - e
" Borrower'stights and interestto the Rental Income and each guarantee or secirity in respect-'
- of the Rental.Income and procure that each addressee of such notrce promptly prowdes an .'
. -acknow!edgement ofthat notice to the Securlty Trustee : ' - : :

171

- 'INSPECTION

_ -'The Borrower shall permlt the Securlty Trustee and any Recerver and any person appomted* :
-~ hy eather of them to enter on and mspect the Property on reasonab!e prlor notlce p, '

"-VAT oprrom TOTAX - - - _
_The Borrower shall not W|thout the prlor wrltten consent ofthe Secur:ty Trustee
1611 ‘exercise any VAT OptiOﬂ to tax in relatron to the Property, or.

' :16.'1' 2' revoke any VAT optlon to tax exercrsed and drsclosed 10 the Securrty Trustee in '

o wrltmg, before the date ofth|s deed
RENTAL INCOME COVENANTS ;




7 Relevant Agreements -

NONE

f %@yﬁmg@&g@,uk B - g . _. . . .. 3}{5 R




CAP!TALSTACKERSTRUSTEESLIMITED TR e

© EXECUTION PAGE

- 'EXECUTED ASA DEED by S
- - GROVEMERE DEVELO -‘ézmsiswnw
- hiting, iy £ "ﬁﬁ

oA director, in the presence c:f

' Independent L _S!gnature '_: :

'nﬂrm that | was physlca“V present Wh“-‘” |
\ ! 51gned thrs deed

CWitness ‘Name

Address C

. occupation.

: ."EXECUTED ASADEED by 4

"ac:tmg bytwo Dwectors _ _3- e |

Director

- Director -

e

my%«mmmmmk o - o | o S 5&5 |
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