Companies House
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Registration of a Charge

Company name: FA COFFEELTD
Company number: 07607622

X4JSGCGO

Received for Electronic Filing: 09/11/2015

Details of Charge

Date of creation:  056/11/2015

Charge code: 07607622 0002

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 07607622 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC

Electronically filed document for Company Number: 07607622 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: /607622

Charge code: 0760 7622 0002

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 5th November 2015 and created by FA COFFEE LTD was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
9th November 2015 .

Given at Companies House, Cardiff on 10th November 2015

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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HSBC Bank plc

Debenture

Registered o the. Compriies’ Regisivy on the
Dy of

Forin of wharge fled ar HM Land Registry-under reference MD1012]
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This Debentwre by waiy of deed misds thie =t day ol PR

Botween {1y FaA QCoffeeLid
WNombier 07607622 (the " Comnipaay"y and

(2] HSBC Bank plo ("the Bank") {registered in Englasd number. 14259 whiose address Towr service o ontey ol the
repistor s Sooubtics Processing Congre, PO Box 6304, Coventre, OV 9IY

WITNESSES as follows

Detrenture as secarity for the Debt

1, This Deberture shall be secuoity Tor the paviment-and discharge of the Debtmentioned in Clinse 2 below,
7. Thiz Debt1s all money and Habidities whatever, whenever and bowever incurred whether now orin the

Fature e, or becoming due, froms the Company te the Bank {"the Debt ™

This includes, but is not lintited 10;

{a) overdrafis, Joans or other facifities and further advances of mones;

(b} gnararitees and inderitics to the Bank and any of {he Company's other contingent liabilities;

{£)  discount, commission and ofher lawful charges and EXPICHSCS]

{dy interest in accordance with v agrecment between the Company and the Bauk aud, i there is no
pgrecmont; inirest on ARy oy and labilities due Trom the Compaive atan gl e af 3%
abiove the Bank's base rate from dime to fime computed and cowipounded monthly and/or sccording
10 thio Bank's then clrrent prastice, Interast as above applies beforeand aler any démand or
Judgement;

ey moneywpreed to be paid by the Cdmpany under Clatse 25 below.

The Agreement to pay the Debi
3 The Compuany wgrees fo pay and discharge the Debtwhen the same is due 1o be paid and discharged, Tt

ackeowledges that the Debt shail, in {he absence of express written sgroement by the Bank to the contrary,
b due dnd pavableto the Baik dpon demand.

Becurity given over the Company's Assets

4, The Company, with full title giarantee, and as security Tor (e pavmént and discharge of the Dabt,
chargig

(a3 By wiy of legal mortgage all freehold (including commonhold) and leaschold land now vested in the
Company together with all buildmgs fxtures, fittngs snd fved plant and machivery now or-at any
time afforwards o it Thisincludes (withoul Hmitation) the land described or refesred tom Part | of
il First Schedule below subject only to the vther moertgazes or matters {if any) mentioned in Part 2
of the First Schiedule below "

thy By way of Tirst fived charge. the chatiels {including all additions and inprovenonts w; and
replacements of, them Trom (ime-to time), securitics, mtellectual property and/or other property
meniched in the Secornid Schedule below,
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¢} By way of first fixed charge (except as already charged above): -

() Allthe presemt and future right, title and interest of the Company in-or to any frechold
{including commonhold) or leasehold land or other immbvable property wherever sitiated.
and all fistures, fttings and fxed plant and mackitery mow or ot any tnie afteswards oo it

{,n} Allchattets now o it any time afterwaids belonging to the Company. This excludes any of them
for the tmie being forming part-of the stock in trade or work=in-progress of the Company or.

“which are, for the: time being, otherivise elfectively charged by way of legal morigage or fixed
Ci!d!'f'ﬂ by this Debenture:

(itiy  The benefivof all dgtis, Heences, puarantees, reat deposits, contracls, deeds, undertakings
and wianrranties relating 1o any land or other property mightioned abive andfor to.any irade or
Business from tinic to ume carried on by the Comiany.

(I AT book debts and other debts and monetary clains and any rents, leence fees or other pavitients

“due from any lessee, licensee or ogcupier of any tmgvable proporty whersver situated now or
at any iime afferwards due owing orincurred 1o the Company. In addition, the full benefit of
all puarantees and securities Tor them and all Tiens, reservations of litle and other rights
enabling the Company 1o enforee any such debts or glatms (collectively called the "debts").
Thig ‘\Lhiiiﬁﬁ sucl debts and claims (if am) a5 thic Bank may from tme to fimie have dgreed
i wriing with the Company which shall not be sabject fo this ﬁmti charge and also sucl
débis and ¢laims as are charged in accordance with baragragh (v below.

{(vy  Any credit balance onany account of the Company with the Bank,

vy Any credit balance on any account of the Company with any bank (othier than thic Bank) or-

_ otliar PEEsL,

ity All goodwill and uncalled capital Tor (he time buing of the Company:

{viii) ‘Al stocks, shares, debentures, bonds, loan capital and other securities of any description of
any ather person (ingluding, without Hmitation, any subsidiary or subsidiary sndestaking of
the Contpany). In addition,

(zy  all rzg}his 1o subscribe {0, ar. mnwrt other securitics into or ofherwise acquire any such
seeurities now or at anv-time aflerwards belonging 1o the Comipany,

{ty  all dividends; interest and other income and all othier rights of whatsoever kind deriving
frowor incidental to, auyof these (topether with any scounics mentaned in fhe Sccond .
Schedule Below, collectively catled, the "securities”,

xpAllletters pateny; trademarks, sefvice marks, designs, utility models, copyrights, design rights.
applications for registration of any of them and the right 1o apply for thent in any part of the
world, fraddition, moral rights, inventions, confidential information, know-how and rights
of o similar nature msmg gt subsisting anvwhere in the world i relation to all or any of the
aborve {mhmhu ragm red or unregistered) tow OF B any tine afterwards belonging to the
: Y {108 ith gmy of the syme rmemtioned in the Second Schicdule below,

Tectivels c::gl’%_ﬂd ii‘u‘:i“mmﬂpama | property™y.

(%) Al policies of life insurance or assurance and all rights and claims 1o which the Company is
Farw, o mgy atany e aftereards, booome grilled norelation to the proceeds of them orof
ary other policies of insurance of any deseription (ncluding, withowt Bmitaton, the
insirances mentioted in Clause 8(3) below). '

{xi)All rights and othier property to which thie Comipany i now,of may 1l any tme afierwards,
becomie entitled 5% 2 result of, or in connection with, any. proceedings threatened or
commieiiced under the Tnsetvency Adt 1986 or any similar legislation in any jurisdiction,

(xify  The benefit of 4fl agreements for the provision by the Company to any person of any loan or
credit or other financisl accommodation of any descrdplion dincluding, without limitation, any

Wiy
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_i’imn.*tt‘c leases and fire or hire-purchase agreementss now, or al any time afterwards, entered
inie by the Company.
{xaixy The proceeds of sale of amy property mentioned shove:

aly  Bywayvol Qoating chiarge, all the woderaking ol e Comptuy st all &5 propeérty whatsoever and
whigresoever both present and fitire. This will not melude #ay part of the same whiclvis, for the
time being, effectively charged by way of legnl mortgags or lixed charge by this Dehentureand
recognised as effectively so charged under the laws of the jurisdicuen in which the same 15 situated.

The property referred to-in paragraphs (a) (b){¢y and {d) dbove is collectively called the "charged
‘property”.. The praperty referred to m paragraphs. (a) (by and (2) {together with any property for the time
being effectively charged by way of fixed charge by the application of Clause 3 below] is cellectively
called the “fixed charged property®.

Bank's ability to convert Floating Chaige
5. The Bank migy, by potice in weiting to the Company, converi the flgating eharge created by Clause 4(d)
above imo a fzmd charge in respect of such of the property-of the C@mpan‘f 285 may bo specified i such
notice. It may do so,
{iy ilon the happening of any of the events mentioned in Clause 11 -below; or
(i} it appears to'the Bank that such propeny is in danger of seizure, distress, diligence or any othier form
ol legal process or that the saine, mdfor the security now creafed i -respeet of it is ohidrwise in
"KG'EI&ET{
I eithidr pverit; the ghiliny of the Campvm\' o deal'in any way with such property shiall coase
excepl to the exteit that the Bk may otheérwise agree in wriling

Restrictions on Company

6 The @mﬁps ity shiall ot exeept with the prior written consent ol ihie Bank: -

Gi) create; or attempt to create, or allow to subsist over alt or any of the charged property, any morigage,

' charge, lien, pledze or other security other thain this Debentuie and the IOrtEAges or fxatiers (i any)
migntioned 4 Pan 2 of the First Schisdule below, o1

() allow auy fangible property, forming part of the fixed chiarged property, to leave the possession of the

' mmmm} {except for the purpose af BECESSATY ICpair or maintenance) or 1 be used by any person:
ather than the Campany or for any purpose. other than i3 connection with the business of the

Company; ot

(2) release, exchange, compounnd, sctoff, prant mie or agree 1o any other arrangement in regpect of, or
in any other way deal with, 4l or any of the debis oxcept ds expressly allowed by this Debenture; or

{8} pﬂri'with hire: lend, sell, assign or dispose of all, or any part ol for aoy right, title or intorest in, the
Fined churped property or sl or (except by o sale-or disposal in hi-ordinary course of e Company
business and for the purpose of carrying on'the same) any part of the remainder of the charged
PrOpEy,

Land Registry Restriction

7, Iin respect of any pan of, or interest in, the fixed charged property title to wiich is or becomes registcred at.
HM Land Registry, the Company applies to HM Chiel Land Registar to enter the follawing restriction on.
the i*';‘upr;mlarshap Register of the title of a1l such property; «
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"N disposition of the segistered estalc by thic praprictor of thi mg,ﬁéﬁ:mé estale is o be r(iij@lcm.d'ﬁiﬁmui

1 wriiten consent signed by the proprietor for the time being of the charge dated & ?. I ‘[ L.
{n-favour of the HSBC Bank pic referrsd win the ¢ harges- Pogister®

Company's Obligations o the Bank

B, Until this Debanture is discharged the Company will «
{4} i) Tnsure,; and keep nsured, the charged property with such insurer snd against such risks and in
such amounts and otherwise upon such termig 5% the Bank may reasonably require. 1Fibe.
Bank makes no requirement. then in accordance with accepied prudent Business practice from:
time 1o time w respect of propesty of thesame bype,

{iny Punctually pay all prémiums and other monies neccssary for keeping up such insurances or amy
other insuranceereferred to in Clause 4(e){x).

{ir) See that the interest of the Bank is noted upan all policies.of such insurance or (if the Bank
reasonably so réquires) (st the policy is held n the joint fames of the Company snd the
Banle,

{ivilf the Bank reasonalily requires, produce to, or deposit with, the Bank a1l such policies and the
receipts for all prentum and other PaymCITS necessary: for effecting and kevping up such
policies,

v Promptly notify the Bank of anything wiich miay give rise to a claim under sich policy(ies) and
ensure that nothing is done or not-dong asa copsequence of which fhy such policy might be
adversely affected or which migy increase (e premiun payable;

feiyNofify the Bank B T mkgm ANY SLOpS 10 Opeil AN aCCount m{h dny bonk Cother tian the Bank)
or gther person.

Ii ig-agreed (whether or nof this Tidhenture shall have become: cnfm‘ccablﬂj that: «

The Bank may {but withoul being under amy duty to do so and if it reasonably considers it
necessary fo-do sof iiself offect such insurances, it does so, the Company shall be liable (o

_ the Bank for the expenses incurred by the Bank in doing so:

iy Al sums gtany (ime payable under any such policies of ihsuratice sliall {subject to any prior
rights and claims of any third partyy be paid to the Bank, T same arc ol paid dircotly o
the Bank by the insurerd then the Company shill be trostee of them for the benefit of the Bank:
and shiill deconnt to-the Bank sccordingly, The msvrance momes skall at the option of the
Bank bo applied (sibject to Clause 2K bolow) in or towards the payment or discharge of the-
Dgbitor in'making good or- rctcmpmg ax;zénmmre in respect of the loss or damage for which,
such monies are receved.

by (i) Keep all buildings on any land charged by (his Debenture and all fixtrees and plant and
machingry on and in them tand ail other taipible property comprised in thé charged property)
in good and substantial tépair and condition,.

) Whenever any of the said baildings, fixtures, fttbngs or plantand machinery dre destroyed,
darnaged or deteriorates, immediaiély repair, replace and make good the same. . 1Fihe
Company shall fiil to do so, then the Bank shall be entitied (but not bowd) to do so listead.

(£} Mot withoul the prior written consent of the Bank: w

i) pull dows or remove the whole or any part of dny buildings forming part of the land chirged by
this Debesiure;

(113 sever or unfix or remove any of the fixiures or fittings: or

{1y exeept for the purpose of effecting necessary repairg to-them or of replicing the same with
new or improved models or substitutes; remové any of the plant and machinery bélonging to,
orin nse by, the Conpany.,
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(63 Cariy ow any trade; Dusiness @'r-'agri;:ulmmi use o any land snow or afterwards nsed by the
Company for fhe purposes of trade; business or agricufture. T shall de so in accordance with
fhe standards of good management from G by Hine current i (hie fracs dr business or {in
the caseol agriceluirsd usey with the standards of good Husbandry, froiy fime to time. 1tshall
alse doso-in agtortance with the autborised slanniig use of yudh land.

(13 Obtain, maintain and comply with a1l liceneds;-consents and viber guthorisations: (,mr:!admgg
without limitation, environmental BLYE‘HRS) and eftect all rﬁgxszramns which may be ngcessary
“or-desirable in mlmwu to atb.or aoy partof the ;,iuargcd prapeity or any business.of other-
Hetivity from time fo tine carried on by the Company.

ey Mot without the priorwritten conscnat of the Busk: -

(B carry oo, orallow to be carried var, oo any Tand charged by ihis Diebensure, way developrisat s
defined i the Town and Couniry Planning Act 1990;

(i enler into any agreement urider Section 106 of the said Act: or

¢y chanpe. or allow wo'be changed, the nse of any such land.

(1} (i) Observe and perforn all covenants, stipulations and conditions which Fromy time to time affect
the use ur possession of the charged oroperty whether arising under any lease, Commnontiold
Community Statemént, or other agreement under which the charged property is held.

{ii} Punclually pay all rents and other pavmients bovoming due, or 0 becom due, under any lease,
Commontiold Community Statement or other sgreement mientioned above.

{(niy  Hthe Bank so requires, produce to the Bank evidence sufficient fo reasonably satishy it that

the requirements mentioned shove have been complied with

() () Comply wil by all statutory and other regulptions affecting the charged property, This will inctude
all environmental Taws and envirofmental peimits ’ipph&«’ebiﬁ. Fromn T 10 ting 1o all.ocagy
part of e charged property 61 any business or oblier activity froms time (o lime carried on by
the Company..

(11} Not allow. any gircumstances to arise which could Jead: -

(@) toany competent authority, or other person taking action, or making a claim under any
evirormenial laws Gueluding the requiroment 1o ole@m up any contaminated land or the
revocation, suspension, viriation or non-rénewal of any envirenniental pefmit); or

(B3 o the Conipaey having 1o take acton o provient the possibility of ans gach action or
clajm. ' ' ' '

(iy  Tedenwfy each of the Bank, the Administrator or Receiver {and their respeciive officers,.
apents and dn;cgats::s) ’agamst all mﬁs expenses and liabilities properly incorred {directly or
mdamcah} a5 result of any non- camplianoe or Aﬁcgnﬁ non=compliznce witleany
envirormental Taws in relation to all o 2oy part of the charged property or anyvihing done or
not-done oo it

thy (i) Within'7 days after becoming aware oF the same, give full particulars 1o the Bank of-4ny notice,
order, divection, desigration, resolution or proposil- affecting all orany part of the charged
property or (inthe case of any Tand) the Tocality-in-whivh itis situated, grven or made by any
planning anthority or ofhier public body or authority whatsoever (including, without
Himitation, any licensing: auithcuri'sw}

iy Ithe Bank reasonably requires, hmimediately, and at the cost of the Compatry, take all
reasonable and necessary SH Lﬁ}mph will any of (he matters mentioned in (h)(i) above
i make {or foin with the Bank in making) such obiections or topresentalions s may
frepsonably be dvailable tn respectof them.

(i} Permit the Bank. ifs agents.and any persan mathotised by it toenter on any Jand ahaqﬁed by this

Debeninre or an which any other part of the fixed charged property is siuated, at all reasonable.
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tines and on reasonable notive (Cxeept i case of emergency for tie: purposs ol inspecting of
valuiing any of the fixed eharged property and i the Bank calis for such a valoation (which it.1s
entitled to doy tha shall be at the expense of the Conipany.
Gr  Novwithout the prior writies Sonsent of the Baalc -
W gmnz QF VilTy, OF agree 1o grant or vary, any licence-or tenancy affecting any land charged by
ihis Dichentire:

{11y exercise the powers of leasing, or agréeing to lense, or of decopting or agreeing o accept
surtenders of leases, conferred by Sections 99 or 100 of {he Law of Property Act 1925:

(iif}  dw diny other way, dispese, or agree to dispose of, oF create, any legal or cyuitable estate or
interost ity any Iand charged by this Diebenture,

{ivimegotiate, seiiie or waive any clabm for luss, damage or other compensation (nelhuding withoit
limitation compulsory purchase compensalion affocting any lnd charped by this Debenture;
ar

(v}-apply for animprovement or other grant of do anythung which might result in any land charged
“by this Debenture being subject to any statiitory charge:
(ky Ensure that, without the prior writicn eonsent-of the Bank: -
(i} no person other than the Company shaif be registered under the Land Registration legislation in.
foree From time 1o time as proprietor of any land cherged by this Debenture;

(i) no person shall become entitled 1o any proprictary right or intgrest which may adversely affect
the vatie of such land fandess such entitlement extsts at the date of this Debenlisre of at the
tirwe of the acquisttion of such land by the Company) and the Company shall indemnify the
Buank-for wil expenses reasonibly incurred by the Bank in lodging from time Lo time cautions
pr notices against the registration of title 16-any such land,

() Permanently keep all tangible moveable property forming: partof the, fixed charped property at.
the premises (if anv) spu,,tfiaﬂ in the Second Schedule below or at such other premises as the
Bank:1m sy from fime to time reasonably approve wy writing.
(it Koep such fixed charged property within E’ng,fand and Wales and notify the Bank upon request of
the Tocation of such fixed charged property Trom time to time.
(i) Uponwriticr iotice from the Bank, keep such fixed charped property at the promises 5o
neiified orat sach other promises a5 may be reasonably amhorised 10 writing by the Bank.
{ivy  Pawall costs for the relocationy ol any of The Nised chaeged propirnty. '
oy Sed that there i fixed to-all tangible moveable property forming part of the fixed charged property in
“a preminent posiiion s plaque contining the followng words: - -

NOTICE GF CHARGE
“This.propesty and accessories are subject to a fiest fixed charge tn Tavonr of HYBC Bank plp”
arin such ather form as the Bank may require,
(Y (Y Getihoand realise the debts in the ordinary course of 155 business (which shall not extend 1o
selling or assigning or in sy other way factoring or discounting them,

(11 Pay the proceeds of such getting in and realisatibn, and all other mionics roceived in respect of the
fixgd charged property, into such separaté and denominated accounis as the Bank shall from
time to time nominate in writing for such purpose or as the Bank may otherwise from time 1o
thine veguire. 1f the Bank shall not nominate any such accourit, the Company's cirrent
aceoimnt with the Bank shalt be the nominated account for the purpose of this Clause 81,
Pendimg such payment, hold such proceeds and other monies upon trust. for the Bank.

Excepl with the prior writien consent of the Bank, net be entitled to withgraw or trangfer from
any such account any monies standing to the credil of such account,
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{o)

(P}

(q

()

fay

{b)

«

Putictually pay-all calls, instalments and other mondes that may becomte Hue in respeet of the

-seouribios,

(13- Mot exeicise any of the riphts and powdrs sitaching to any of the secutities ina maaner whch, 111
thie reasonable opinion of the Baok, may adversely affect the valoe of the security créated by
{his Debenlore, aid

(1) prior o this Debenture becoming enforgeable, and sutyest (o (p)(1) above, all rights and powers.
attaching o the securities shall bo exercisable by the Company or as it fay direct.

(i} Take all such necessary sieps, ;’md do all such acts (inchuding the prompt payment’ Qfam
appropriste foey and pmh;mg against any infringement of, or challenge to, thie intellectual
property ¥ io maintain the value, subsistense and validity of the intellectual propérty,

{i1)y Where appropriate, use ifs best endeavours 1o protect and safeguard the intellectual property from
and dgdinst theft, loss, destruction, unauthorised access, copving oruse by third partics,

(i) Notose; or allow to be used. or take any step in respect of any. of The infellgetual propérty in
any way which, inthe reasonalile opinion of the Bank, may adversely affect the value ol i1,

(1) Dreposit with the Bank (and the Bank:shall be entitied to retiin) a1l deeds, corlificates and other
docunents constiuting or evidencing titlé 1o the fixed charged property (except insofar as the
samieare held, or riguired tobe heid by amry- third party in.accordamee with any obligation
ranking in priority To the security crostod by this Debenture).

fiyy  Onbeing reasonably regrired {6 doso by the Bank, and at th cost and expense of the
Company: -

{a)  Execcute, sign, debiver and do all things necessary tincluding, without limitation, the'
assignriient of all or any of the debts and the transfer of all of any of the securities, t'the
Bank or its nominge and the giving of any notices and offécting of any registrations) as
{and it such form asy the Bank nwy reasoaibly require. This is to perfect a legal
morlgage, assignment or other fixed security in favour of the Bank of all or such part as
shall be sgmmﬁczd insuch notice of the fived charged property or otherwise to luprove,
perfoct or profect the securtty intended 1o be croated by this Debensure or to feilitate the:
exercise of any powers, aathoritics and discietions conferrod vnder or in accordance with
this Debenture.

) Enderse, orcause 1w be endorsed, on any decuments constituling oz evidensing ile 1o
the fixed o harge progerty and give 1o.thind partics such notices of the seeurily created by
this Debesiture a8 (5 Bank iy réasonably require

Bunk's Pawery

Withiout affecting in any way the Company's ohlipsiion under C‘L%U% s shove, the Bank shall
have the tight at any e (o fix pagues or other markings 1o all tangible moveable propeny
comprised inthe fived charged property or the premdses in or ox which such propoity i siluated,
The plagues or ofher markings shall be in such forn sad with such wording 4s the Rank wmay
reasonably require indicating the Bank's interest in such fixed charged property,

“The Company shall not atiow any such plagues or markings to to concealed altéred or removed.
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(8)  Alany time before this Debenture is discharged {and whether or niot the saime shall have become:
enforgeabiey, the Bank may, if sud whenever, and 8o offen as it shatl masc;'nabiy-ﬂ_i_iﬁnk.'ﬁt apply the
whisle or any part of the monies fYom time 1o time standing 10 the credit-of any account ¥s referred o
iti:Clausé 8(a) in-or towards the discharge of the Diebt.

Iy Hoanay pay the monies mentioned in {a) above o the credit-of any oflicr accotunt nomimated by 1L
(inchuding an dceovmi opened by it for tius purpose; as security for any contingent or fotura Hability
of the Company to the Bank.

When the Debenture hecomes enforeeable

L

"This Debenture shall become enforceable

{a)  if the Debt is not paid or ds%hargﬁd W hen due-{whether on demand; at apreed malority or carlicr ag
ihe case may be); or

(b} if the Company is in breach of any of the obligations under this Debenture; or

(c) if the Company shall enter into any composition or arrangenient Tor the benefit of its creditors; or

{dy if sy slep is taken for tl 1 administration or winding-up of the: Company (which inctades, without
hmﬂa{mn mn aﬂch case, Ihff bmrd i}f dxrccwm fulg ﬂm C am;pam i bcncmi umnn;j p"ﬁsmg, 4

fm Huz purpme 4:;5" mmnﬂmﬂmn or *a:mlmmatmn or

{e} il athird party shall take possession of, or a receiver shall be appointed over, or sy secured creditor
of the Company shall seck to enforce his security in tuespect af, all or any of the charged property or
argy other cvent shall huppen which pets in jeopardy all or any part of the sscarity creatéd by this
Dichenture, bf

i ifthe B&ﬁk i ity roasonable discretion, considers that-suy ¢lair may be made against the Bank
uhderany boad, guariniee. indemuily orolber contingent liability issued or entersd o for any
liabilitics of the Company; or

gy if any other evend shall cocur which fias been agreed by the Company and the Bank as anevent upon
the accwrrence of which this orany otlier security Tor the kit shall be enforceable,

any of the above should ocepr:
(1) the powers of sale and of appointing 4 receiver coferred By Section 101 of the Law of Propeny.
Act 192 % shall mediately grise and bedome exertisable by the Bank froe froin the
restrictions contained 1o Seciions 103 and 109 of that Act; and '
(1) the powers ol leasing, or agresing 1o lease, or of accepting or agrecing o accepl sorretidars of
ledses {conlerred by Sections 99 and 100 of the Law of Property Aot 19233 shall immediately
become exergisable.

Thiese powers are:available to the Bank whether or not thie Baink shall thien be i possession of il orany
parf of the charged property.. The Bank may granta lease at e promiom and for amy Tength of term and,
generslly, without the necessity for the Bank 16 comply with-any resty ictions :mposed by; or other
provisions of, the Sections and legislation tentioned gbove (and so that for the purposcs of Sections 99
and 100 of'the Law of Property Act 1925, the expression " morigsest” #h{ﬂi include any person deriving
title under the Company ind Sub-Stctiong 99 (18) and 100012y shall not apply}.

Appointment of Administrator or Receiver

17,

fay The ﬁﬁatirt_g charge created by {his Debenture is iniended o bea qualifving Noaling cliarge as
defined by paragraph 14 of schedule Bl to the Insolvency At 1986 (inserted by section 248 of and
sehedule 16 1o the Enterprise Act 2002):
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(i

Al anv e alter having boen requested 1o do-so by thie Compay, or afler this Debenture has
besone enforceable (and whether ornot any of the ¢vents mentioned $u Clause 11 are continuing),
the Bank mm"appcﬁist% By déed or by writing under the hand of & duly authorised officer of the Bank,
or-athierwise, any obe 6 ot mraunb to be Adminisirator (" Admidistrator” ) or Receiver
("Receiver”), These expressions shall, whers necessary, includle any person subistitaiod as
f\.s:iz‘a.umsm:m or Receiver of all or any ;part of the ﬁ]wrg;‘fd property, 'The Bank may-similarly
appoint s Recelver gt any time after havi inng being requested to do so by the Conipany,

The Bank may (o far as it s bawfully able fo de so) from fme to tine by deed or by wriling under
-hie hand of a doly auihorised officer of the Bank, or sthiorwise, remove any porson sppoinizd 1o ba

Adrinistrator or Recetver and may in-a similar way appoint another 1n his place.

I at 2oy thine two or moore persons shall hold office as Administrator or Bectivar of the same
property, ach one of thern shall be separately entitled {subject 16 any-conteary direction in the
appointmenty to-exercise all the powers, authorities and discretions vonferred onthem.

Thie power to appoinl a Receiver shall be 1n nddition to-all statmory and ather powers of the Bank
wnder the Insolvedey Act 1986 and {he Law of Property Act 1925,

The pawer to appount an Administrator or Receiver shall be and remain exercisable by the Bank
even though there may be a prior appolntment in respect of all or any part of the charged properdy,

The Bank shall not, nor shall the Adminisirator or Receiver, be Hable to account as morigagee in
possessica tn respect of A1l or any of the charged propicty nor be Lable for any Toss upen realisation
ar for any neglect or defantt (unloss wilful) of any natore whatsoever in connection with all or any of
the charged priperty Tor which 3 mdnpages in possession inight o5 such be liable.

AL redsonable ¢osts, charges aind expenses properfy incurred by the Bm:k or e Acimuustr.amr oy
Raecetver (mdudm&, its miernal munmagement and admuns&mimn costs and the cost o Ay

procecdings in relation (o this Debenture or the Dbty shall be paid by the Company,

14, The Administrator oF Receiver shall be the agent of the Company and the Company shiall be responsible
for s acts and- remuneration s well g for: any defaults commitied by him,

Powers of Admimisiralor or Beeebver

5 The: Adminisitaior shall hive the slatutory powers in schedule. | of the Insolvency Act 1986, The

Receiver shall {subioct ta ;m*; linititations or resivictions expressed in the document apponmng by bt
wotwithstandiag any rmtﬂ{:!iuﬂ or fimitgtion binding on the Company under this Debeiinre or any
winding-np or. digsolution: ﬁf the Camp:uw or any analogous pmcci:dmgﬁs n any juosdiction) have all the
powers (as varied and extended by this Debenture) conferred on reccivers by the Insohviency Act 1996 and
Jhe Law tji"meﬂ_y Act 1925 and {withont affecting the shove i anv way) (he Tollowing powers; -

(#)

iy Tosell, wansfor, assign, convey or grant. accepl surrender or vary, terminate or surrénder leases
of or in exchange and enfer into or lerminate leases of any-of thy charged property:and

Qi) inany other way to dispose of, or deal with, all or-any of the charged property {n respect of
which the Receiver is appointed {or agreg any of thie same) in either ease insuch & way atd
penerally on soeh tering aid condifions as he réasonably thinks Gt

Any transaciion mentioned sbove may be For such payment orather consideration as the

Adinirdstrator or Receiver shall think G This is so whether for a lump sum ora consideration

pavable in instalments and whether for cash orotherwise. Tithe case of the latter, it shall form pa

of the charged property and be charged with the payvment and discharge of the Debt,
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{g)

(hy
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m

(ke

]
(i)

{0y

Fistures and plant and mackinery may be taken and sold separately frony the premises to which they

e fixed (or i which {hiey arc contained) withont the corsent ol the Cormpany being obtained or

BECESSATY -
To take possession-of, collect and get in, all or any of tie charged property in réspect of which the
Reveiver s appointed and for that phirpose (o' miake such deitands dnd ke aby proceedings as the.

Recerver shall feasonably think it
“To carry on, manage, develop, reconstruct, amalgamate or diversify (or agree the same) any trade or

business {including i}‘arzmng} as has from { tine 1o time been carried on the whale or any parf of the

fixed charped property

(i1 To make any ar’m:’lgﬁmmi or compromise bobwveen the Cnmpxmv anid any other peison which the
Receiver niay. reasonably think expedicnt,

(i3) To take, defend or participaie in any proceedings (including, without Himitation, arbitration

procesdings) a% the Recéiver may teasonably think expedient.

Tormake, effect and complete such improvements, developroent and repairs fo any of the charied

proporty-as the Receivier may reasonably think ;,\pn,dzmi

Tom alls (anid o enforee payment of themy condutionally, or uncondiionally, on the members

of the ﬁﬂl‘ﬂp&ﬂ}’ in respect of any unealled capital with the bengfit of all the powers in the Articles of

Associgtion of the Company conferred onthe Direclors,

To appoint manapers, officers, servants; workmen; nominges and agents for any of the porposes

mentioned in this Clause 13:at sich rémuneéraiion and for such periods and on-such terms as the.

Receiver may reasonably detérimtne.

Trohe Recerver thinks B bul whbest affecting the indeminity comaincd {o Clavse 23 below, to offdct

with any insurer any folicy or policies of insurands either in Leu, or satsfadtion of, or in aci«:htm W0y

such indeninity.

Ta delegate by power of attorney. or ih any otlier way, toany person or persons approved in wriling

iy the Bank, ail or any of the powers, authorities and dsscmlmns which are for the time being

exercisabie by the Receiver under this Debenture,

(i) 1o promote the formuation, or otherwise scquire the share apital of, any body corporate with a
view to soch body corporate becoming a subsidiary of the. Corpsifiy or otherwise;

(i1) to purchiase, leass, of otherwise acquire any interestin all or any of the Cotpany's undertaking
avid propsity;

(iff) to-carry of any businessin suocession to the (”mn;:mm or any sibsidiary (:ri’ l!m Clomypany,

and inench case, 4 the Receiver may otherwise regsdnably think fit,

To apply for, and otherwise take such steps a3 the Receiver may cmmder reasonably NECESSRTY 0T
desirable v th;«‘im $incthe naone of @ nomines o otlicrwise) such Boences. consents, permits and
approvals as the Receiver may reasonabity think expedieitt,

To make electiong for value added tax purposes as (he Receiver may reasonably think fit,

For- dny of the purposes authoniséd by this Clause, 1o false moncy by borrowing frons the Bank or

Tran dny other person on the security of all or any of the charged property in respect of whicli the

Reveiver ie appbinted.

(13 The Receivor may raise money a8 mentioncd above on such e (including, if tie Bank shall
consent, terms under which such security ranks'in priority 10 a1l oz any of the security created
by’ this Debeature) as the Reteiver may reasonably think fit, and '

(13 therepayment of all such mionics and the pavment of tnterest on them and related costs
charges and expenses, shall be treated for all purposes as expenses properdy pavable by the
Regeiver,

To exgreise sny of the powers which the Bank would be entitied o exercise under this Debenture,
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I,

(o)

(o)

oy dio alf soeh othier scts snd ﬁ‘imgx as the Receiver may ressonably consider to'be incidendal or
echesiry torany of thy matters or powens thentioned aboveor “hn:h the Receiver lawfully may or
can do 35 agent Tor the Company,

Téaxereisé any of thie-abave powers on behalfof the Conyany o onthe Receivar's own behaltar, in
thic-case ol the powers contained in paragraph () above; on behall of te Trivectins of the Comgaany.

Subseet to claims Javing priority to the seturity created by this Debenturs, all monies recerved by the
Recetver of (Gie any exerciss by the Bank of #is enforcément powers arider this Debenture) the Bank, shall
beapplicd in the following order: -

(1)

I payimientof all regsonable costs. Charges and expenses of, arid incidental 1o, e appointmend of
the Receiver and fo the exercise of all or any of the powers of the Receiver or'the Bank and of any

atlier ontgoings properly payable by them. This includes, without limitation, the repavment of
monies borrowed as referred to in Clavse 15(m}-above and the payment of interest and related costs,

charzes, and exponses Dothe extent that the Bank hag consented to the same being secured in
privrity to the secarity créated by this Debenture) and all amounts payabile by the Bank to the

Receiver under any order of any-court or otherwise,

I pay nierit of remuneration o the Reteiver ot suck raté as may from time 1o time be agreed between

the Recsiver and 1he Bank,
Ty pavment to the Hank,

Powerof Aftorney

7.

T8

@)

®

(i

[$43}
{11y

The Cortipany trrgvecably, and by way of seourity, appoints the Bank, any Receiver, and any

Administrator appointed by the Banioand each of thetr raspective delegates. jointly and also

individually 1o bé the attorney and attoreys ol the Comnpaay, Adiy-altorney i authorised by the
Company 1'dlo a1 things which the Company tay be required to do undor this Debenture. This
inchdes imtham limitation) that which the Bank, the Reweiver or the Administraior Tof afy such.

_dmiagﬂm) THXY

(1) consider necessary or appropriatc for, or in conneetion with, the improvement, perfection or
protection of the gecurity intonded to bo created by ihis Debenture, or

(i) theexercise of aoy of e powers authorities and discretions. vonfarred under it _

The Company ratifies and confivis (and agrees 1o do 5o) whatgver any such-attorney shall do, or

attempt to.do, o the gxercise of all or any oF the powers, authorited and discretions mentioned above

or under this power of attorney. TS power of attorney is 1o secure the performance of abligationy:

owed 10 (e donges within the meaning of the Powers of Attoiney Act 1971

Bunk hax Powers of Administeator or Recciver and other powers

Withiout alfecting sny othier powers, puthiorities end discretions of the Bank. ali or any of the powers,

authorities and discretions conferred upon the Administrator or Receiver (whether arising under {his
Debenture or otherwise) may also be exercised by the Bark at-any time after this Debenture has
besome enforceable. This is so'whether or not 4o Administratos or Receiver has beenappoinied,
The Bank shall alse be'entitied 16 delegate by power of stteméy, or i any other manner, 4o any
werson of persons all or any of its povwers authorities and (Hseretiong.

Mo such delegation mentioned above shall prevent the subsequent exercise of (he powers, authoritics
and diseretions by the Bank iself or prevent the Bank froim nuking any subséquent delepution of
Phasrm o some other person. '
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AN

(i The Bank mav revalie any such defegation at any time.

At any limealler this Debertre shall have Become enforceablas ar dler any poweis Conferred by day
inlefest having priority to the secursty created by this Doberture shail have becoihe exercisable, the Bauk
may rodecnt such or any other prior interest or arfaﬁgf: the transter of it to-gelf, 1t noay settle and pass
the accounts of any thivd party concerned and any account so settled and pasmi shall be conclusive and
hinding on the Company. Al monics paid by the Baitk 1o the (hird party in agcordance with such

gccounts shall as from such payment be due Trom (e Company to the Bank on current account and skall

bear interedt and be sectred as part of the Debt

The rights and reredies of thie Bank ander this Debonture g ivaddition o, and not-in substitution For.
any rights or remvedies provided by law.

The restrietion on the riglit of consolidating mortgages contained in Section 93 of the Law of Property Act
1925 shall not apply 1o this Debenture.

{1y Fthe Company atany time fails to perform and observe thie terms, gad obligations contained in
1his Dishenture, the Bank may (But without being under any duty to do s0) take such steps as in its
reasomble opirion may be reduired W romedy such failives and

o) This includes, withont Himitation, making dany paviment, and for thie purpose mentioned i (i)
dhove, the Baik and irs ageats may enter upon any land of the Company withont being regarded as
having entered mid posstssion ol it '

Tndemnity

xS

The Company agrees to folly mdemnify ach of the Bank, the Admmistrator and ihe Regeiver from and.

against 41l and any hability they might ingur-in fhe exercise (or apparent exercise’ of any powers,
authorities and diserctions under or i connection with this Debeofioe (with tie Sxception of fraud of
wilful default on the part of the Bank, the Adimisdstrator or the Recerver, bt only (o the oxient comimitied

by ariy of them) or any failire by the Company to-comply with any.of ifs obligations under this Debenture.

Protection of Purchasers

4.

‘o purchaser or other person dealing with the Bank, the Adminisirator or the Receiver (or any of their
respective delepates)

(i) shali ke bonnd or entitlod to see or enquire whether ay-pawer, authority or discretion under this
Digbenture hias srisen or besame excfcisable:

(HY e concerned with any notice to the contriry or & see whethor any delégation shall have lapsed for
any régsonof been revoked: or

(i} be bound or entitled to concern himsell with the procecds of any sale orother dealing or'be
answernbie in any circomstances for the dpplication of the siid proceeds,

Payment of costs; charges and expenses

25

The Company shall retmburse to (he Bank ondeniand on 4 full indemnity basis, all costs, charges and
sxpenses (including, without Himitation, 411 amomits reasonably determiiied by the Bank to be necessary to

comtpiensate HoTor internal management oradminstiation vosts, Charges snd expenses) properly incurred
by the Bank: -
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(i) E‘i‘t'ﬁ;’ﬂﬁk}f'ir’zg this Debentire is effective:
(i) inconnection with the improvement, perfection or protection of the secuniy sreated by this
Debetiiire; ' '

(Y e theexercise of suy dghits, remedios, powers, suithiorities and discreions conferred wnder, ofin
conmection with (his Debentur (fogether with any value added tax or sintilar tix charged or
chargeable in rospect of i)

All such amounts shall be debited to-a account in the name of the Company. Unul they are reimbursed
they shall bear intercst at the raie of thre per Gent per siimain over the Bank's Base Rate from time to fime
ealouldtod and compounded mionthly andior according to the Bank's then current practice ind shall be.
pavable on demand, They will be securid as pait of the Debi by this Debienture.

Independence of Security

ki3 oy This Debetture shall be i addition 1o, and independent of, every other security which the Banlo may
atany time hold for dny of the Debt secaved by this Debenture
{0y Noprior security held by the Bank over all or any of the charged property shall merge in the security
creabed Dy this Deboendare,.
{e1 Fhis Debentore ehall remain i fall foree and effect as a contivging secrrily ondess and umil the
Bank discharges it:

Baak's powirs toe deal with Avcounty and Mondy Received

27, {a} I[‘the Bank receives notice of diy subsequent charge ov other interest affecting all or dny of the
chinrged pmpcrl& the Bank may apen s new aovonnt or acconints oz the Company i its books,
by TF Ehe Park does nol doso, i shall be reparded as having done so ontess the Bank gives express

writlen notce 1o the contrary (o the Company, Wotwithstanding any appropriation by the Company
10 the contrary, as fromy the tive of receipt of sucl notice. all payments inde by the Company o the
Rank (other than those dealt with under Clause 3(}1}} shall be reated as Tavivg Been credited 1o a
new account of the Company, Such payments will ot be applied in reduction of the mnount due,
owing orincwied from the Company tohe Bank ot the time swhen it feceived the notice,

28, {ay Al momes recoved, recovired or reatised by the Bank under U Débenture (including the pratecis
 of any conversion under Clause 30 below) may, iu the reasonable discretion of the Bank, be crediied
fo any sEspenseor i-mﬁmsﬂ'rm’l. Focount.
(hy ey may be held in such acconat for solong as the Hank may (hink fit pending the application from
e 1o Tifie of such monics and all agcrued inforest (ag the rate, :lany, agreed in writing between the
Company and the Bank from {ime to time) in o towards the dischatee of the Debi,

29, The Company waives any right of set-0{7 0 may liave now, orat any time in the-future, in respect of the
Diebt {including sums payable by the Company under this Debenture) ¥,

Corrency Conversion
3 oy Forthe purpose or pending the discharge of the Debt, the Bark may converbany monies reosived,
recovered or realised by the Bank under this Debenture. {inchoding the pmcanda of any previons

conversion urder this Clause) from their existing currency.of denomination into suchother CUrTay
of denomination as the Bank mgy reasongbly think Bt
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() Any such conversion shall be made ar the Bank's then prevailing spot selling rate of exchange for
sucli other correney against the existing corrency.

¢} Bach previoud reference i this Clavse to'a corrency extends o funds of that curvéngy smd, for the
avoidaiwe of doubt, fnds of oo currénty may beonverted intée different funds of the same
CUrrency.

Dealings with vou wnd others

51 The Bank may, in-its discretion, grant thime, or make any other armangeinent, vasston or release with any
person of persons not party to this Debenture (whether or not such person or persons arc jointly lable with
the Company} in respect of any of the Dbt or of any other security for it IF it does, it 'will niot in any way
affect citlier this Debentire or the lability of the Company for the Dicbi

Bank’s Right of Set Off

32 It addition to-all rights of set-off conferred by luw, the Bank may set-oflany money standing fromt time 1o
tile to the credit of any account the Company has with the Bank apainst the Debt,

Preservation and Retention of Security

33, () Any seitberment, discharge or velease butween 6Y e Company and (3D the Bank, the Adninistridor
or the Receiver {the "Relevant Personds)" ¥ skidll be conditional ppon no security given, or payment
Hisde. o the Relevant Person(s).by the Company (or any othier person) beiig aveided of rediced as a
Fesull of any provisions or enactments relating to insolvency for the tiuie being it frce indny
sirisdiction.

(L) Tithe gvent of such accunn or payment being avorded or reduced, the Relevant Person(s) shall be

enticled 16 recover the value or amount of such security or pavivent from the Company subsequently
as 1§ such settlemerit, discharge or release had not occarred

A4 ia} \Immlhn.mﬂdmgﬁ any ather provision of this Debentire, orany release, settloment, dischirge of
arrafgement _gwcxa_csr.mm by the Bank, ihie Bank may retaln the secubity created by this Debentuie
(and all doctumints evidencing title to thie clinrged propenty o aiy part of it deposited with i)
following the payvincat snd discharge in full of the Debt for 2 period of {wo vears dnd one month after
such discharge, ' S '
by IFat any time during tiat period, any step is taken for the- Adw nistration o winding=up (whether
voluniary or f:f:rral;mimm} of the Company or any mmi%mm proceedings shall be cominenced, the.
Bank may continue to retain this security and the documents mentioned above for such further
period-as the Bank may reasonably detorming
ey The security-created by this Dicbentere and documents relating to it shall be deemed 1o have
contimued to finve bevo held oy security Tor the Diebit,

Notices Governing Law and Jurisdiction

35 Withowt affecting any other Jawiul method of service, any demand or netice 1o be made or given by the
Bank to the Company (ncluding without Hmitation, a demand for payment el all or any ¢l the Debt) may
be made or given by any manager or officer of the Bank or of any branch of it; -

{ay By letier addressed to the Company and delivered v any officer of the Company i any place or sent
by first-class post i, or left at the registered office of; the Company or any place of husiness or
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()

{a)

Ay

activity of the Company Tast krown to the Bank. T0senl by post it shall be regarded as having been

aade oF prich at noon of the seoond day following the-diy the lettor was posted.

By fax or other electronic means to the fax number or electronic mail address of the Company. last
Keitwr fo he Back, Tealall Beregarded s Baving bocn made or givenat The e ol ransmission:

This Débenmoewill be governed by and condtroed in accordance with English low and afl dlalms
and disputes {nm‘udmg non-caniractual claims and dispuies) arising out of or in-connection with fhis.
Dabmmru its subject maticr, negotiation or formation will be-detsrminad 10 accardance with

Enghisgh law,

Hoth the Company and the Bauk sabimit 10 the non-exchugive: mrndmmn of the courts of Hugland
and Wales tnréhation to all claims, disputes, differences or other matters (fncluding non-contractuat
clainis, disputes, differences or other mattersy arising our of orm connection with this Debenture.

Disclosnre of Inforaation

37

The Company consents o the disclosure by the Bank of any information about the Company; this
‘Debenture, the charged property and the Debf: -

RE 0

b
()
fdy

e}

1o any person to whom the Bank has transferred, or proposes or fiay propose 1o transtor, all orany of
iis rights under (his Debeniurs and/or the Debt and 16 any rating agencies and any advisers to the
Bank in conmection with such transfer: and/or

1o anv.persan with whom the Bank has entered into, or proposes 1o enter into, any conlraciual
afrangiements in conndelion with this Debenture andior the Debr, and/or

1o any company within the HSBU Group bemg HEBC Holdings lﬂc and its associated and subsidiary-
compiiies from tine 1o e, or any of s ort thcir 1&““55 andior

any nserer who s to, or who proposes to; provide msurance fo the Bank m respect of the charged.
property, this Diehenture and/or the Debt; and/or

o any other person 1o whony, and o the extent that, sueh information is reguired 1o be disclosed by
any apphicable Taw or regalation.

Transfer of Rights

38

{a)

ib)

€

th

The Bank miy transfer all or sy of s rights under this Debenture and/Sr the Debt £ any pérson at
amy fime. R

H the Bank wansfers all or any of i3 rights under this Debenture and/or thic Debt, the Campany's
righis under this Debenture andfor ihe Thcht fas the case may be) will stay C‘a;i(}ﬂj’ the same,

The Company will be bound to asy person te whom the Bank transfers dnv such righis. That person
will have the Bank's powers.and rights so faras the Bank transfers these 1o that person. The Bank
will be released sutomatically from it th;}.&ilmm 10 the Corapany soTar as that person assomes the
Bank's obligations

“The Company will at theexperise of the Bank or the person to-whom the rights are transferred, do

anything reasonably requested by the Bank 1o effect o transfer of all or any of it8 rights under {his
Debentive andior the Delbw

The Company witl riot tranisfer all or any pastof its rights under this Debenture and/or the Debt
withont {he prior written consent of the Bank,

In these Trarisfer of Rights provisions and in tie Disclosuze of Tnformation provisions sbove;

¢y the wormotransfer means sale, assignment andror transier;
{ny the 'iaerm-:rigi_im-mﬂ:mis righits, benefits and/or obligations; and
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i‘ifz’i} the 1o persin meiis gny porsen, trst, fund or-other entify.

The Bank's written consent and reasonable reguirement

38,

{my

(b

Where the words “without the Bank's written consent” appear in-any Clause, the Bunk will not
umnaﬂmmhly withiliald consent. The Company agrogs that 1t is reasonable for (e Bank o refise to
vansent To something 1f, 1y the Bank's reasonable opinion, it adversely affects or might affect:

{1y, the Bank's security uader this Debenture and its ability wenforce i

(1) thevalue of that which is secured 1o the Bank and it ability to soll the sami;

{riiy  tho Bank's abitity to recover the Debi; or

(W) the assessment of the value of tliis. Dgi:acmnﬂ; as ait asset of the Bank.

‘Where the words "the Bank refisonably requires” rappaar inany clause, the Company agrees (hat is

reasonable for the Bank 16 requite something 1T in the Bank's reasonable opinien, it will or mtiglt

asgist 1M

() the preservition of the Bank's scourity under this Debenture or the value of that which is secured
by it; or '

(it} the Bank's ability to recover the Debt.

Severance and Modification - Unenforceability

40 (ay  Ifaoy of the Clauses (or part of a uausc} angdfor any of the paragraphs (or part of a paragraph)
biecotiies invalid-or wnéndorceable in any. way inder any By, the validiy of the remaining Clanses
{or parl of a Clavse) or paragraph (o parf of 2 paragrapi) will not in any way-be alfected or
impaired,

b1 Wany invalid or unienforceable Clavse or paragraph ientioned above (or part of either) wiuld not be

invalid or unerforcesble 1T i form or'cffect were modificd i any way, it shall be deemed to have the
modificd form or effect so long as the Bank consents.

Enterpretation

4. {4} The éxpressiong:-

(13 "the Compary” shall include any person from time o ime deriving tille ynder the Corpany.

(i} "the Bank" shall inclnde its successors and transferees and in both cases fo the extent of their
respective rights and benefits (including, withiout Jimittion, any person fn whom woder (lie
taws of such person's plice of Incorporation all or substwintialty a1l of the assers and Habilites
of the Bank become vested).

(iify  "environmental aws® inchudes all applicable liws, regulations dod directives (and all notices,
cirgulirs, orders, mﬂgamemr; and decidions of dny court or mhcr competent guthority in any
Juriscietion) concerning the pollution or protéetion.of the érvirornment of the Realth of
humans, abimals orplants. This includes, public and workers' health and safsty, the
pencration; use, trealment, storage, transportation or disposal, or discharge or release into the
-environment, of any chemicalg-or other pollutants or contaminants or industrial, radioactive,
-dangerous, toxic or hazardous substances or wastes (in whatever form and including noise
and genctically modified orpinisms),

(ivy  Tenvirommental pernsiis® means all permits, licenses, consents, approvals, certificates and
other mthorisations {incl uding all conditions applicable to thein) rexquired under amy
emvironmental iws
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)

©

Ady

(e

(v "holding company” "subsiciary and “subsidiary underiaking” shall have the meanings
respeetively sel out inthe Companies Act 2006 (48 the sanic may be amended: varied or
replaced from fime (o time).

Any reference 1o a prirstdr shall fecludd dey persda, compaity, corporation, Tody comporat,

govermment, stato (or agency of & siatey and any association or partnership (whethier or not hiving

Tepral personality} of any of these. ' .

Any reference ro ady §tatute or any section of any starute shall be regarded as mchuiding reference o

any statutory modification or re-caactinent of it Tor fhe Gime being in force.

References to the singular shall inclade the pharal and vice versa; the use of themale pronoun shall

melude e female and nepter: the use of the neufer pronoun: shall mélode both the male and the

fenale.

The headings are-used for guidance only.

Company's compliance with Memorandum and Articles of Asspeiation

42. The Company confirins (hat this Debentire does ot contravene any of the provisions of ils Memorandism
dnd Articles of Asséoiation,

IM WITNESS this Decd has bean excouted and s intended 1o be and 45 delivered on the dae first mentioned

absrie.

The First Schedule referved to ahove

Part 1

{Frechold andfor loaschold land)

Registerad Tiile

All e properiy{icsycomprised Ut the fllowing itle(s) at HM. Land Registry:

Unrepistered Title

Allthie property(ics) now vested in the Company and comprised in the Deed(s) referred to bélow

Part 2

(Pricr mongages or other matters relating to the property described above)

The Second Schedule referved (o above
{Chattels and/orother property)

Trdbeniure I3 (1106 Revision) 8ol 20 Hank's Rel: SC45126588230



of your solicitar o other lezal adviser before sipning this Decd,

“This Deed iy an important legal document, HSBC Bank plc strongly recommends that you seel the a;zi'iéice

Bigned 85 4 dedd by the Company acting by

Signature _ Drectior-

Wame fn Tull

Block lette ey,

Signatire e . Direcior/Secretury

Naifie i full

Block letiers)

-Signed-as 3 deed by the Company acting by

f{REDACTED!}

Signaturs Dircctor

Namie in full SEBEPEL SALMBN

{RBlack letiery)

I thie presence ol

Sigrsture of .
wilriess { REDACTED } Witness

Dekerture DAL (1106 Revision) 9ol 20

{Torusehby a
Cerpgany withouwt g
Lommen sealy

o e where one
diriior ks authorised
b s
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NOTE: Receipt niot ta be used Tor registéred charges.

For Bank Use Only
“This Release minde thie day of two thousand and
BETWEEN.{1) H3BC Bank ple ("the Bank”)

gnd (2)
{"the Company")

Witnesses that the Bank hereby releases fo the Company all the property now compnised in or charget by the within
writter Debertture from sl monics sténred by and from all claims and demands under the within written Debenture.

Irwitness whereof this docimont which ks intended totake effect as a-deed has been duly executed thie day and vear
first bedore writken,

SIGRED AND DELIVERED-

Hy

Pt

as the wierney did on behalf of HSBC Bank ple
inthe presonice of

Full name of witness

Sigratore of witness

Aiddresy

Oecupation
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