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Court Cavendish Healthcdare Management Services Limited
Directors’ report-and financial statements
Year ended 28 February 2023

Directors' report

The directors present their report and the financial statements of the company for the year ended
28 February 2023.

Principal activities and review of business

The principal acfivities of the company during the year were the supply of management and
consulting services.

The profit and loss account is set out on page 9. The profit for the financial year has been added
to reserves. '

The directors do not récommend the payment of a dividend (2022: £nil million).

Directors
The directors who held office during the yeor and up to the date of signing the financial
statements were as follows:

Dr CB Patel
Mrs KA Patel
Miss CA Valenti

Auditor
Each of the persons who is a director at the date of approval of this report confirms that;

« - so far as the directors are aware, there is no relevant audit information of which the auditor
is unaware; and

o the directors have taken all the steps that they ought to have taken as directors in order to
make thermselves aware of any relevant audit inférmation and to establish that the auditor
is aware of that information.

This confirmation is given and should be interpreted in accordance with the provisions of s418 of
the Companies Act 2006.

The auditors. Moore {South) LLP. were appointed on 17 June 2019 and are deemed to be
reappointed under secfion 487(2) of the Companies Act 2006

Registered number: 07606160 2



Court Cavend sh Healthcare Mandagemernt Services Limited
Directors' report and financial sta?ements
Year ended 28 Fébruary 2023

Directors' report (continued)

‘Approval of reduced disclosures

The Compdny has taken cdvcmoge of the smail companies' exemption to not prepare @
Strcfeglc Report.

This feport has been prepared in dcedrdance with the provisions applicable to companies entitled
to the small compcmes exemption.

Approved by the Board of Directors and signed by order of the Board on 23 November 2023

Catherine Vulenﬁ Rlverbrldge House
Company Secrefary Guildford Road
Leatherhead

Sumrey

KT22'9AD

‘Registered number. 07606140



Court Ccvendish Heonhccre Monogéement Sewlces Limitéd

Directors’ report and findncial _stofements
Yecor ended 28 February 2023

Statement of Direéctors” Responsibilifies
The diréctors are responsrble for | preparing the Dlrecfors report ‘and the' flncmcucl stafei'nenfs in
voccordonce with. cppllcoble lqw and regulunons

~Compcmy law- fequires thé directors fo prepare financial stctements for edch 'findncial year.
Under that law, the directors have prepored the ﬁnonacl statements in accordonce with United
Klngdom Generolly Accepted Accoum‘lng Practice (Umted Ktngdom Accountmg Standards and .
cpphcable low) includingFinancial Reporting Stondord 102, the Fmoncml Réporting’Standard
'opplucoble in the UK and Republ‘c of Ireland” (FRS 102). Under company law the directors must
not opprove the financial stotements unless fhey are satisfied that they give a trie ond fcnr view -
.of the state of affairs of the company ond of the proﬁt or loss oi the compcny for that penod

In preparing these financidl statements, the directors aré required fo
.- select sunfqble accounﬂng policies and 1hen opply thém.consistently; .
-0 mcke judgements cnd occoun’rmg estimates that are reasonable.and. prudent;

. prepore the financial stdtemen’ts onthe going concern bosns unless it is mappropnafe o
presume that 1he company wnIl conhnue in busmess

The directors are responsnb!e for keeplng adequate occounhng records thot are suffi cient to show

and explain the company's 1rcnsoctlons and disclose with reasondble dccuracy at cny time the

financial pdsition ,of the company and endblé therm to ensuré hat the financidl statements .,
comply with the Componles Act 2006. They are aiso responsible for sofeguardlng the assets of

the ‘company and hence for tckmg reasonable steps for.the prevention cnd detection of fraud
.and otheriregularities.

Registered number: 6?6661 60 4



Court Cavendish Healthcare Management Services Limited
Directors’ report and financial statements
Year énded 28 Fébruary 2023

Independent auditors’ report to the menibers of Court Cavéndish
‘Healthcare Manugemeni Services Llimited

Opinion

We have audited the financial statements of Court Cavendish Healthcare Management Limited
for. the year ended 28 February 2023 which comprise the Profit and Loss Account, the Balance
Sheet, the Statément of Changes in Equity and notes to the financial statements, including @
summary of significant cc:counhng ‘policies. The . ﬁncmcnctl reporting framework that has been
applied in ihelr preparation is applicable jaw and United” Kingdom Accounhng Standards,
including FRS 102 ‘The Financial Reporting Standard Applicable in the UK and Republic of Ireland’
{(United Kingdom Generally Accepted Accoun’nng Practice).

In our opinion the financial statements:

» give atrue and fair view of the state of the company's affairs as at 28 February 2023 and
of its profit for the year then ended; .

* have been properly prepared in'accordancé with United Kingdom Generally Accepted
,Accounﬂng Practice;

* have been prepared in accordance with the requirements of the Companies Act 2006

Basis for opinion

We conducted our audit in accordance with intemational Standards on Auditing (UK) (ISAs( UK))
and applicable law. Our responsibilities under those standards are furfher descrbed in the
-Auditor's Responsibilities for the audit of the financial statements section of our report. We are
independent of the company in accordance with the ethical requirements that are relevant to
.our audit of, the fi noncial statements i cn the UK, mcludmg the FRC's Ethical Standard, and we have
fulfilled our other ethical responsibilities in accordance with these requirements. We believe 1hq1
‘the audit evidence we have obtained is sufficient and appropriate to'provide a basis for our
opinion.

.Conclusions relating to going concern

In auditing the financial statements, we have concluded that the directors' use of the going
concem basis of cccoum‘mg in fhe preporohon of the financial stofemenis is appropnofe

iBosed on the work we have performed, we have not identified any motenol uncertainties relating

to events or condmons that, individually or collec'ﬂvely, may cast significant doubt on thé group's
and parent company's ability to confinue as a going concem for a period of at ieast twelve
months from when the fi nancial statements are authorised forissue.

Our responsibilities and the: responsibiliﬁe_’s of the directors with respect to going concern are
-described in the relevant sections of this report.

Registered number: 07406140 5



«Court Ccvendlsh Heohhccre Manogement Services Limited
Dlrectors reporf and financial statements
Yéar ended 28 Febriary 2023

:Independent auditors’ report to the members of Court Cavendish
Healfhcare Management Services Limited (continued)

Other information

The dlrecfors are responsnble for thé other.information. Thé othér mformchon -comprises the
information mcluded in the annual report, other than the financial statements cnd our auditor's
report thereon. Our opinion on the financial statements does not cover the other information and,
except to thé extent otherwise explicitly stated in our report, we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
mformohon and, in doing so, consider whether the other information is materially mconmstem with
‘the financial statements or our _knowledge obftained.in the audit or otherwise appears 16 be
materially mussfcfed If we ldenhfy such material inconsisténcies or apparent material
misstatements, we are requqred to determine whether there is. a mateiial misstatement in the
findncial statemenis or a material misstatement of the other information. if, bosed on the work we
have performed, we conclude that there is @ mateiial misstatement of this other information, we
are required to report that foct

We have.nothing to report in this régard.

Opinlons on other matters prescribed by the Companies Act 2006
I our opinion, based on the work undertaken in the course of the audit:

« the information given in the directors' report for the financial yéar for which the financial
- statements are prepared is consistent with the financial statements; and

» the directors’ report has been prepared in accordance with applicable legal
requirements..

Matters on vihi_c_h we are required to report by exception

In the light of the knowledge and understanding of the company and its environment obtained
in the course of the audit, we have not identified material misstatemients in the directors' report,

We have nothing to report in respect of the following matters where the Companies Act 2006
requires us to feport to you if, in our opinion:

s adequate accounting records have notf been kept, or retuns odequate for our audithave
not been received from branches not visited by us; or

¢ the financial statements are not in agreement with the accounting records and retumns; or
¢ certain disclosures of directors’ remuneration specified by law are not made; or

+ we have not received all the information and explanafions we require for our audit.

Registered number: 07606160 é



Court Cavendish Healthcare Management Setvices Limited
Directors’ report and financial statements
Yeor énded 28 February 2023

Independent auditors' report to the members of Court Cavendlsh
Healthcare Managemeni Services Limited [continued)

Responsibllities of directors

As explained more fully.in the directors’ responsibilifies statément set out on page 4, thé directors
.are responsible for the preparation of the financial statements and for being safisfied that they
give a true and fair view, and for such internal control ds the directors determine is necessary to
-enable the preporohon of hnoncml statements Thct are free from material misstatement, whether
due fo fraud or ermror.

In preparing the financial sto1emenis, the directors are responsible for assessing the company's

ability to continue as a going concem, disclosing, as applicable, matters related to going concern
and using the gomg concem basis of accounting unless the directors either intend to liquidate the
compony or to cease operaﬂons or have no redlistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from materidl misstatement, whether due to fraud or errar, and to issue an auditor's
repon‘ that includes our opinion. Reasonable assurance is a high level of assurance but is.not a
guarantee that an audit conducted in accordance with ISAs (UK) will always detect o material
‘misstatement when it exists. Misstatements can arise from fraud or -emror and are considered
materid! if, induviduclly orin the cggregc‘re théy could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

Imregularities, including: fraud, are instances of non-compliance’ with laws and regulations. We
design procedures in line with our responsibilities, outlined above, to detect material
‘misstatements in respect of imegularities, including fraud. The extent to which our procedures are
capable of detecting imegularities, including fraud, is detailed below.

A further’ description of our responsibilities for the audit of the financial statements is iocated on
the Financial Reporting Council’'s website at: http: //www frc.org.uk/auditorsresponsibilifies. This
-description forms part of our auditor's report.

Explanation .as to- what gxie_nf the dudit was considered capable of detecting iregularifies,
including fraud

The objectives of our audit in respect of fraud, are; to identity and assess the risks. of material
misstaterhent of the firancial statements due to fraud; to obtain sufficient appropriate audit
evidence regarding the assesséd risks 6f material misstatement due to fraud, through: designing
and implementing appropriate responses to those assesséd risks; and to réspond appropriafely to
instances "of fraud or suspected fraud identified during the audit. However, the primary
responsibility for the prevention and detection of fraud rests with both management and those
charged with govemance of the company.

Our approach was as follows:
» The engagement pariner selected staff for the audit who who had the required

competence and skills to be able to identify or recognise non-complionce with laws and
regulations.

Registered number. 07606160 7



Court Cavendish Healthcare Mahagement Services Limited
Directors' report and financial statements
Year ended 28 Febniary 2023

Independent auditors’ report to the members of Court Cavendish
Hedlthcare Management Services Limited [corntinued)

» We obtained an understanding of the legal and regulatory requirements applicable to
the company and considered that the most significant from the perspective of the
financial statements are the Companies Act 2004, UK financial reporting standards as
issued by the Financial Reporting Council and UK taxation legisiation.

* We obtained an understanding of how the company complies with these requirements
through discussions with management and those charged with governance. We also
reviewed available comrespondence with regulators to identify any known instances of
non-compliance or suspected non-compliance with laws and regulations.

* We assessed the risk of material misstatement in the financial statements, including the risk
of material misstatement due to fraud and how it might occur, by holding discussions with
management and those charged with the responsibility for ensuring legal and regulatory
compliance is adhered to and considered the intemal controls in place to mitigate
identified risks. Management ovenide of controls was identified as a significant fraud risk
from our assessment.

» In addition to the possibility of management overide of controls, areas considered of
higher risk relating to the presentation of information in the financial statements included
the recognition of revenue.

e We assessed the control environment, documenting the systems, controls and processes
adopted and undertook an assessment of risks identified in designing our audit approach,
which included a combination of substantive procedures involying transactions and
balances and analytical review procedures. Any iregularities noted were discussed with
management and those charged with governance and we obidined additionat
comroborative evidence as required.

In response to the risk of fraud due to'management ovenide, we;
« performed analytical procedures to identify any unusual or unexpected relationships
s tested journal entries to identify any unusual fransactions

¢ assessed whether judgemenis and assumptions made in determining the accounting
estimates were indicative of potential blas

+ reviewed transactions with related parties, in particular the management charges and
transactions with group entities and directors

» reviewed the disclosures within the financial statements to ascertain whether they meet
the requirements of the financlal reporting standards and relevant legislation

Registered number: 07606160 : 8



Court Cavendish Heolfhcare Management Services Limited
Directors' report-and financial staternents
Year ended 28 February 2023

independent auditors' report to the members of Court Cavendish
Healthcare Management Services Limited [continued)

In response to the risk of iregularities with regards to the recognition of revenue, we;

reviewed accounting policies adopted for consistency of application and compliance
with acceptable accounting practices

underfook analytical procedures including comparisons with expectations and prior years
and budgets

tested transactions and balances with reference to contracts and sales agreements
Tested cut-off procedures including a review of fransactions after the balance sheet date

assessed the accuracy of reporting long term revenue streams and reviewed the
assumptions adopted in valuing amounts to be accounted for

Use of our report

This report is made solely to the company's members, as a body, in accordance with Chapter 3
of Part 16 of the Companies Act 2006. Our audit work has been undertaken for no purpose other
than to draw to the attention of the company's members those matters which we-are required to
include in an auditor's report addressed to them. To the fullest extent permitted by law, we do not
accept or assume responsibility to any party other than the company and company's members
as a body, for our work, for this report, or for the opinions we have formed.

m\(o \m/ va

Christopher G dwin FCA (Senior Statufory Auditor)
for and on behalf of Moore (South) LLP, Statutory Auditor

23 November 2023

Suite 3, Second Floor
Friary Court

13-21 High Street
Guildford

Surrey

GU1 3DG
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‘Court Cavendish Healthcare Management Services Limited
Directors' report and financidl statements

Year ended 28 February 2023
Profit and loss account

for the year ended 28 February 2023
Note 2023 2022
£'000 £'000
Tuinover and gross profit 2 1.969 1,656
Administrative expenses (404) (472)
Profit on ordinary activities before tax 3 1,565 1,184
Tax oh profit on-ordinary activities 8 (300) (225)
Profit for the financiai period 1,265 959

All of the resuilts.arose from continuing operations in the curent-and prior year.

The Company had no items of other comprehensive income in either the current or prior year.

Registered number: 07606160



Counl Cavendish Healthcore Mariagement Sefvices Limited
Directors’ réport and financigl staternents
-Year ended 28 February 2023

Baldance sheet
at 28 February 2023
Note 2023 . 2022
£000 £'000 £'000 £'000
Current assets
Debtors due after more than one year 9 5,564 3,962
, _ v ) 5.564 3962
Creditors: amounts falling due within one year 10 (1.174) (837)
Net current assets 4,390 3,125
Nef assels. 4,390 3.125
‘Capital and reserves
Called up share copital 1 - -
Profit and loss account 4,390 3,125
Total shareholders’ funds 4,390 3,125

The financial statements have been prepared in accordance with the special provisions applicable to
companies subject to the small compariles regime.

Thé financial statemeénts of Coéurt Cavendish Healthcare Management Services Limited were approved by
the board of directors and authorised for issue on 23 November 2023. They were signed on its behalf by:

Dr Chaitanya Patel
Diréctor

Régistered number. 07606160 ii



Court Cavendish Healthcare Management Services Limited
Directors’ report and financial statéments

Year ended 28 February 2023
Statement of Changes in Equity
for the year ended 28 February 2023
Called-up Profit
share and loss .
capital account Totdl
£000 £000 £000.
At 1 March 2021 - 2,166 2,166
Profit for the financial year - - 959 959
- 3,125 3,125
Transactions with owners in their capacity as owners:
Dividends paid - - -
At 28 February 2022 - 3,125 3125
Called:up Profit
share. and loss
capital account Total
£000 £000 “£000
At 1 March 2022 - 3,125 3,125
Profit for the financial year - 1,265 1,265
- 4,390 4,390
Transactions with owners in their capacity as owners:
Dividends paid - - -
At 28 February 2023 - 4,390 4,390

Registered number: 07606160 i2



Court Cavendish Healthcare Management Services Limited
Directors' report and financial statements
Year ended 28 February 2023

Notes to the financial statements

1 Accounting policies

The financial statements are prepared in accordance with applicable United Kingdom
accounting standards. The particular accounting pohcnes adopted are described below. These
have been applied consistently throughout the year and the previous period.

At the time of approving the financial statements, the directors have a reasonable expectation
that the company hos adequate resources to continue in operational existence for the
foreseeable future. Accordingly, the directors confinue to adopt the going concem basis of
accounting in preparing the financial statements.

Gengra! information

Court Cavendish Healthcare Management Services Limited is a company limited by shares and
is incorporated in England and Wales under the Companies ‘Act. The address of the registered
office is Riverbridge House, Guildford Road, Leatherhead, Sumey, K122 9AD. The nature of the
Company's operations and its principal activities are set out in the Directors’ Report.

The functional currency of Court Cavendish Healthcare Management Services Limited is
considered to be pounds sterling because that is the cumency of ihe primary economic
environment in which the company operates. The financial statements hove been rounded to
the nearest thousand pounds.

Basis of accounting

The findncial statements have been prepared in accordance with FRS 102 “The Financial
Reporting Standard applicable in the UK and Republic of Ireland” ("FRS 102"), the requirements
of the Companies Act 2006 and under the historical cost convention. The disclosure reguirements
of section 1A of FRS102 have been applied other than where additional disclosure is required to
show a true and fair view.

Turnover

Turnover comprises fees receivable derived from the provision of services to customers net of value
added tax. Turnover is recognised as the services are provided. Turnover invoiced in advance is
included in deferred income Unfil the service is provided. Turnover in respect of services provided
but not yet invoiced by the period end is included within accrued income.

Taxaﬂon

Current tax is provided. at amounts expected t6 be paid (or recovered) using the tax rafes and
laws that have been enacted or substantively enacted by the balance sheet date.

Defeired taxationis provided in full on timing differences that result in an obligation at the balance
sheet date to pay more tax, or aright to pay less tax, at a future date, af rates expected to apply
when they crystallise based on cument tax rotes and law. Timing differences arise: from the
inclusion of items of income and expenditure in taxation computations in periods different from
those in which they are included in financial statements. Defered tax assets are recognised to
the extent that it is regarded as more likely than not that they will be recovered Deferred tax
assets and liabilities are not discounted.

Unrelieved tax losses and other defered tax assets are recognised only to the extent that, on the
basis of all available evidence, it can be regarded as more fikely than not that there will be
suitable taxable profits from which the future reversal of the underlying timing differences can be
deducted.

Registered humber. 07606160 13



Court Cavendish Hedlthcare Management Services Limited
Directors’ repont and financial statements
Yeor ended 28 Februory 2023

.Notes to the finaiicial statements (continueq)

1 Accounting policies (continued)
Taxation (continued)

Defémred tax is measured using fhe fox ratés and laws that have been enactéd or subs?onhvely

enacted by the balance sheet dm‘e that.are expected to apply to the reversal of the timing .
~d»fference

Where items recognlsed in othér ‘comprehensive income of equity are chargeable to or
deductible for tax purposes, the resulting currenf or deferred tax expense orincome'is presented
in the same component of comprehenswe income or equity as the transaction or other event
that resutted in the tax expense orincome.

Current tax assets and liabiliies are offset only when there is a legally enforceable right o set off’
the amounts and the ‘Company intends either to settle on a net basis or 1o reatise the asset and
settle the liability simultaneously.

Deferred tax assets and llQb!lIfles are offset onlyif: 6) the Company has a legally enforceable right

1o set off curent tax assets cgcﬂnst cument tax liabilities; and b) the .defered tax assets and

deferred tox ||ob||mes relate to income taxes levied by the same taxation authority on either the

same 1axable enmy or dlfferenf taxable entities which intend éither to settle current tax liabilities.
and assets on a net basis, or to realise the assets and settle the liabilities simultaneously, in each

future period in which significant amounts 6f deferred tax liabifities or assets are expected to be

settled or recovered

Posf-rehremem benefits

For defined coniribution plans, the company pays. contributions to publicly or pnvatety
‘administered pension insurance plans. The company has no further payment obligations once
the contiibutions have beén paid. The confributions are recognised as employee benefit expense
when they are due.

Financial insfruments

The Company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and
Section 12 '‘Other Financial Instruments Issues’ of FRS 102, to all of its financial instruments.

The Compcny only has basic financial instruments. They are measured initially at fransaction price
-and subsequéntly at amortised cost, being the transaction price less amounts setled and any
impairment [osses.

Critical accounting estimates and areas of judgement

Estimates and judgements are continually evaluated and are based on historical experience and
other tactors, including éxpectations of future évents that are believed to be reasonable under
the circumstances.

Critical accounting estimates and assumptions

An element of revenue due on contracts is receivable on a deferred basis. The accrued element
of the income has been discounted based on an estimated length of the contract of 12 years
from the date of inception and a 12% cost of capital has been applied, These estimates may
differ from actual results due to a variety of factors, and the assumptions are assessed regularly to
ensure they remain appropriate.

' Registered number. 07606160. 14



Court Cavendish Healthcare Management Services Limited
Directors’ report and financial statements
Yéar ended 28 February 2023

Notes to the financial statements (continued)

2 Tumover

The turnover and profit before tax are attibutable to the one principal activity of the Company.
100% (2022: 100%) of the Company's tumover was derived from markets outside the United
Kingdom,

3 Profit on ordinary activities before taxation _
2023 2022
Profit on ordinary acftivilies before taxation is stated after charging £'000 £'000
Staff pension cohlributions 8 8
Auditors' remuneration 3 3
4 Dividends
2023 2022
£'000 £'000
Dividends paid on Ordinary shares - -
5 Directors' remuneration
2023 2022,
£'000 £'000
Directors' emoluments 255 285

Retifement benefits are accnuiing to one (2022: one} director of the Company under money
purchase schemes.

6 Staff numbers and costs
Number of employees
2023 2022
Average number of persons employed 5 é
7 Pension commitments

The Company pays contributions to independent publicly or privately administered pension
insurance schemes. The compdny's pension cost for the year was £7,500 (2022: £7.500}. The
outstanding contribution at 28 February 2023 was £nil {2022: £nil).

Registered number: 07406160 15



Court Cavenidish Healthcare Mandagement Services lelted
Directors’ reporr and ﬁnancu:! sfofements

Notes fo the financial statements (confinued)

8 Tax on profit on ordinary activities

UK corporahon tax
Current tax charge arising in the year
Adjusfmenf in respect of previous yeors

Total cunrént tax

'8 Debtors
Dué aﬁer more than one year

Prepcymems ond accrued income

10 -Crgdito,rs: amounts falling due within one year

Amount owed to parent undertaking
Corporation tax payable

Other taxation and social security
Accruals and defered income

1 Called up share capital

Allotted. called up and fully paid
1 ordinary share of £1 each.

Registered number. 07606160

Year ended 28 Febniary 2023
2023 2022
£000 £'000
300 225
300 225
2023 2022
£'000 £'000
5544 3,962
2023 .2022
£'000 £'000
978 640
148 101
1 14
‘39 82
1174 837
2023 2022
£ £
1 1
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Court Cavendish Healthcare Management Services Limited
Directors’ report and financial statements
Year ended 28 February 2023

Notes to the financial statements [continued)

12 Related party fronsactions

The company is exempt under the terms of FRS 102 Section 33 Paragraph 1A from disclosing
related party fransactions with the ultimate parent company.

Dr CB Patel's family tiust has o 13.82% interest in the share capital of HC-One Top Co Limited (a
‘company registered in the Cayman Islands). During the year ended 28 February 2023, asset
management fees of £1,969.000 (2022: £1.656,000) were charged to FC Skyfall Holdings SPV Ltd (a
company incorporated in the Cayran Islands and parent undertaking HC-One Top Co Limited.
As at 28 February 2023, fransaction and asset management fees of £5,564,000 (2022: £3,962,000)
were due from FC Skyfdll Holdings SPV ~ this amount has been disclosed in prepayments and
accrued income. '

13 Ultimate parent company and ultimate confrolling party

The company's parent company, which is incorporated in England and Wales, is Court Cavendish
Limited. Court Cavendish Limited was under the contro! of Dr CB Pateél throughout the yeaor by
virtue of his 100% interest in the issued share capital of that company.

Registered number. 07606160
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