RS0 00 |13

+ ¢
1n accordance with
Secuons 8594 and —
m;oo? the Compares M RO 1 /
2006 Particulars of a charge @
Companies House
A fee ts payable with this form You can use the WebFling service to file this form onhine
Please see ‘How 1o pay’ on the Please go to www compameshouse gov uk
last page
& What this Form s for ¥ What thes form 15 NOT for
: You may use this form to regster You may not use this form to
a charge created or evidenced by register a charge where there
an nstrument mstryment Use form MROB
This form must be delivered to the Registrar for registration witl
' 21 days begmning with the day after the date of creation of the charg *A370MKDS*
delvered outside of the 21 days 1t will be rejected unless it s accomps
I court order extendmg the time for delivery ADB 02/05/2014 . #71
' 'ou must enclose 2 certified copy of the instrument with this form Thi COMPANIES HOU
. scanned and placed on the public record N
Company detalls [ | |_—r_ o oodne
Company number [0 [7—[ 6 [0 [5 lB |3—l8_ - Filling m this form
Please complete in typescnipt or 33
Company name in full IAppllad Resins Ltd p bold black capisals
'd l’ Al tiekds are mandatory unless
specrhed of (ncicated by *

2 |
Charge creation date rgrb—- F‘E}E EE‘TE - |

Charge creation date

Names of persons, security agents or trustees entitled Yo the charge
Please show the names of each of the persans, secunty agents or trustees

entitled to the charge
Name _|HSBC BANK PLC 4
f
Name
Name
1
Name

If there are more than four names, please supply any four of these names then
ek the statement below

[J 1 confizm that there are mere than four persons, security agents or
trustees entitied to the charge
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MRO1

Particulars of a charge

Description

Please give a short description of any tand (mduding buiidings), shp, arcraftor
wtellectual property regrstered {or required to be regrstered) n the UK which 15
subyect to ths fixed charge or fixed secunty

[Descnpuion

A Fixed and Floating Charge over all assets

Contuwaatioh page
Please use 8 continuaton page sf
you reed to enter more detalls

Fixed charge or fixed security

Does the instrument include a fixed charge of fixed securrty over any tangible
or intangible (or 1 Scotland) corporeal of incorporeal property not described
above? Please uck the appropnate box

Yes
O e

Flpating charge

[ s the imstrument expressed to contain a floaung charge? Please tick the
appropnate box
Yes Continue

/7 {0 HNo GotoSection?
{5 the floating charge expressed 10 cover all the property and undertaking of
the company?
Yes
Negative Pledge
7/

Do any of the teems of the chaege prohibt or restnct the chargor from creatng
any further security that wil rank equally with or ahead of the charge? Please
tck the appropnate box

[r] Yes
O no
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Particulars of a charge

Trustee statement ®
You may tick the box if the company niamed in Section 1 1s actng a5 trustee of | O Thustatement may be fled atier
the property or undertaking which 15 the subject of the charge mﬁgg;m of the charge {use

0

I Signature
| Please sign the form here
Signature Spmatrt
X X

This form must be signed by 3 person wath an interest i the charge

—
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Particulars of a charge

B Presenter information

[l mpertant information

We will send the certificate to the address entered
bedow All details grven here will be available on the
public record You do not have to show any details
here but, if none are geven, we will send the certrficate
1o the company's Registered Office address

Comact Aae

o= HSBC BANK PLC

[*= " SECURITIES PROCESSING

i PO BOX 3924

-

men SHEFFIELD

(e SOUTH YORKSHIRE

= | P BP[

“m - UNITED KINGDOM

{® 712350 SHEFFIELD 19

[™= 08456 035 366

Certificate

We will send your ceruficate 1o the presenter's address
if gqwen abave or to the company’s Registered Office if
you have left the presenter’s information blank

W4 checkist

Wa may return forms completed Incorrectly or
with Information missing

Please make sure you have remembered the

following

O The company name and number match the

information heki on the public Regrster

You have meluded a cerufied copy of the

wstrument with this form

You have entered the date on which the charge

was created

You have shown the names of persans entrtled to

the charge

You have tcked any appropnate boxes in Sectons

3,56 7&8

You have given a desanption in Section 4, f

approprate

You have signed the form

You have enclosed the comect fee

O Please do not send the ongunal mstrument, it must
be a certified copy

oo oD O o O O

Please note that all information on this form wall
appear on the public record

E How to pay

A fee of £13 is payable to Companies House
i respect of each mortgage or charge filed
on paper

Make cheques or postal orders payable to
‘Compares House "

Where to send

You inay retumn ths form to any Companies House
address. Howevert, for expediency, we advise you
to retum 1t to the appropriate address helow

For companies registered m England and Wales
The Regrstrar of Companies, Companees House,
Crown Way, Cardiff, Wales, CF14 3UZ

DX 33050 Cardiff

For companies registered in Scotland

The Regstrar of Companies, Compares House,
Fourth floor, Edinburgh Quay 2,

139 Fountainbndge, Edinburgh, Scotland, EH3 IFF
DX ED235 Edinburgh 1

or LP - 4 Edinburah 2 {Legal Post)

For companies registered in Northern lreland
The Registrar of Comparues, Compantes House,
Second Floor, The Linenhall, 32 38 Linenhail Street,
Belfast, Northern Ireland, BY2 88G

DX 481 NR Belfast1

nFunher information

For further information, please see the gudance notes
an the website at www companeshouse gov uk of
email enquines@companieshouse gov uk

This form s available in an
alternative format. Please visit the
forms page on the website at
www.companieshouse.gov.uk

Thws form hay been provided Iree of chasge by Comparues House
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! CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 7605838

Charge code’ 0760 5838 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 30th Apnl 2014 and created by APPLIED RESINS LTD was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on 2nd
May 2014

v

Given at Companies House, Cardiff on 7th May 2014

a0t oy,
& g, -r,!—
& : '-:_ T
8
o, = x
40‘4 ND A“Oa‘
Companies House e e
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nstind

Apphed Resing Ltd

w

HSBC Bank plc

Debenture

Registered at the Companies’ Registry on the
Day of

Save for the material redacted pursuant to
5.859G of the Companies Act 2006,

We hereby certify this is a true and
accurate copy of the original document.
For and on behalf of HSBC Bank plc.

//37I/w/

0

Form of charge filed at HM Land Registry under reference M 1012)
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'Il‘his Debenture by way of deed made the gowday of Ag‘_k_, 20

Between (1) Applied Resins Lid
Nurober 07605838 (the " Company*) and

(2) HSBC Bank plc (“ihe Bank") (registered in England number 14259)whose address for service for entry on the
register 15 Securities Processing Centre, PO Box 3924, Sheffield, 1 98D, DX712350 Sheffield 1%

WITNESSES as follows
Debenture as sccurity for the Debt
1 Thus Debenture shall be secunity for the payment and discharge of the Debt mentioned 1 Clause 2 below

2 The Debt 15 all money and habilittes whatever, whenever and however ancurred whether now or in the
future dve, or becoming due, from the Company 1o the Bank ("the Debt")

Tlus includes, but 15 not hmated to,

(2) overdrafts, loans or other facilities and further advances of money,

(b) guarantees and mdemnitics to the Bank and any of the Company's other contingent Tabihties,

(¢) discount, comuussion and other lawful charges and cxpenses,

{d) intcrest in accordance with any agreement between the Company and the Bank and, 1f tbhere 15 no
agreement, inferest on any money and itamliues due from the Company at an annual rate of 3% above
the Bank’s base rate from ume to bme computed and compounded monthly andor according to the
Bank's then current practzce Inicrest as above apphes before and afler any demand or judgement,

(¢) money agreed to be paid by the Company under Clauss 25 below

The Agreement 1o pay the Debt

3 The Company agrees 10 pay and discharge the Debt when the same s due to be paid and discharged It
acknowiedges that the Debt shall, in the absence of express wntien agreement by the Bank 1o the contrary,
be duc and payable¢ to the Bank upon demand

Security given over the Company's Assets

4 The Company, wath full 111le guaraniee, and as sccunty for the payment and discharge of the Debt,

charges -

(a) By way of Jegal mortgage all frechold (including commonhold) and leasehold land now vested n the
Company together with all burldings fixtures, fittings and fixed plant and machinery now or at any
ume afterwards on 1t This includes (wathout limutation) the land described or referred to tn Part | of
the First Schedule below subject only 1o the pther mortgages or matters (if any) mentoned wn Part 2 of
the First Schedule below

(t) By way of first fixed charge, the chattels (including all additions and improvements to, and
replacements of, them from time 10 ume), secunues, intellectual property and/or other property
mentioned in the Second Schedule below
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(c}

By way of first fixed charge (exoept as already charged above) -

(1) All the present and future nght, ttle and interest of the Company 1n or to any frechold
(including commonhold) or leaschold land or cther immovable propenty wherever situated and
all fixtores, fithngs and fixcd plant and machuncry now or at any time afterwards on 1t

() All chattels now or at ary ume afterwards belonging to the Company Thus excludes any of them
for the ime being fermung part of the stock 1n trade or work-tn-progress of the Company or
which are, for the tume being, otherwise effectively charged by way of legal morigage or fixed
charge by thus Debenture

()  The benefit of all nghts, Licences, guaraniees, rent deposits, contracts, deeds, undertakings and
warranties relaiing 1o any Yand o other property mentioned above andlor to any trade or
business from time to tume carried on by the Company

(v} Al book debts and other debts and monetary claims and amy reats, heenee fees or pther payments
due from any lessse, hicenses or occupier of any immovable property wherever situated now or
at any time aflerwards due owing or incurred to the Company [n addion, the fall benefit of
all guarantees and secunties for them and all liens, reservations of utle and other nghts
enabling the Company 10 enfosce any such debts or clayms (collectvely called the "debts™)

Ths excludes such debts and claims (if any) as the Bank may from time 10 bme have agreed in
wrtting with the Company which shall not be subjext to this fixed charge and also such debts
and claims as arc charged i accordance with paragraph (v) below

(v)  Any credt balance on any account of the Company with the Bank

()  Any crednt balance an any account of the Company with any bank (other than the Bank) or
other person

(ar)  All goodwill and uncalled capital for the ume being of the Company

(vii)  All stocks, shares, debentures, bonds, loan caprial and other secunities of any descnption of any
ether person (including, without imitation, any subsidiary or subsidiary undertaking of the
Company) In addition,

(2) all nghts to subscnbe 1o or convert other sccuniies into or otherwise acquite any such
securties now or at any time afierwards belonging to the Company,

() !l dividends, interest and other income and all other rights of whatsocver kind denving
from or incidental to, any of these (together with any securitics menuioned n the Second
Schedule below, collectively called, the “secunties”)

(1x) All letters patent, trademarks, service marks, designs, uhlity models, copynghts, design nights,
applications for registration of any of them and the nght to apply for them in any part of the
world 1n addinon, morat rights, inventions, confidential information, know-how and nghts of
a sumlar nature ansing or subsisung anywhere 10 the world i relation to all or any of the
above (whether registered or unsegisiered) now or at any ttme aftcrwards belonging to the
Company (together with any of the same mentioned m the Secand Schedule below, collectively
called the "miellectual property”)

(x) All policies of ife insurance or assurance and all nghts and claims 1o whch the Company 15 now,
or may at any tme afterwards, become entitled in retation to the proceeds of them or of any
other policies of tnsurance of anry description (:ncluding, without Jimitaton, the insurances
mentioned m Clause 8(a) below)

(x1) ANl nghts and other property to wiuch the Company 1§ now, or may at any ume afterwards,
become entitled as a result of, or 1 contection with, any proceedings thieatened or commenced
under the Insolvency Act 1986 or any sumalar legisiauon 1o any junsdicuon

(x1) The benefit of all agreements for the provision by the Company o any person of amy loan or
credit or other financa) accommodanion of any descnption (including, without hinutation, any
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(d}

finance leases and hire or hire-purchase agreements} now, or at any tume afierwards, entered
nto by the Company
(xu1) The proceeds of sale of any property mentioned above

By way of floating charge, all the undenaking of the Company and all its property whatsoever and
whetesoever both present and future  Thus will not include any part of the same which 1s, for the time
being, cflectively charged by way of legal morigage or fixed charge by thus Debenture and recogmised
as effectively so charged under the laws of the junsdiction i which the same 15 sitvated

The property referred to 1n paragraphs (a) (b) (c) and (d) abave 15 collectively called the "charged property”
The property referred to in paragraphs {a) (b) and (c) (together with any property for the time being
cffectrvely charged by way of fixed charge by the applicatton of Clause 5 betow) s collectively called the
"fixed charged property”

Bank’s ability to convert Floating Charge

5

The Bank may, by notice 10 wrniing to the Company, convert the floating charge created by Clause 4(d)
above 1nto a fixed charge in respect of such of the property of the Company as may be specified 1n such
notice It may do so,

(1) 1f on the happerung of any of the events mentioned in Clause 11 below, or

(11) tt appears to the Bank that such property 15 1n danger of seizure, distress, diligence or any other form of

legal process or that 1he same, and/er the secunty now created 1n respect of 1, 15 otherwase in

Jeopardy
In erther event, the ability of the Company to deal 1n any way with such property shall cease
except to the extent that the Bank may otherwise agree in wnung

Restrictions on Company

6

The Company shall not, except with the pnor wntten consem of the Bank -

@

®)

«©
)]

create, or attempt to create, or atlow to subsist over all or any of the charged property, any morigage,
charge, lien, pledge or other secunty other than Uus Debenture and the mortgages or matters (if any)
mentioned 10 Part 2 of the Fiurst Schedule below, or

allow any tangble property, formung part of the fixed charged property, to leave the possession of the
Company (except for the purpose of necessary repair or maintenance) or to be used by any person
other than the Company or for any purpose other than in connection wath the business of the
Company, or

release, exchange, compound, set off, grant time or agree (0 any other armangement in respect of, of 1n
any other way deal with, ali or any of the debts except as expressly allowed by this Debenture, or

part with, hire, lend, scll, assign or dispose of all, or any pan of (or any nght, s or tnterest n), the
fixed charged property or ali, or {except by a sale or disposal in the ordmary course of the Company
business and for the putpose of carmying on the same) any part of the remainder of the charged

property

Land Registry Restriction

7

Debenture D1b (11/06 Revision) d4of 20

In respect of any part of, or interest 1n, the fixed charged property uitle to which 15 or becomes registered at
HM Land Regstry, the Company zpplies to HM Chuef Land Registrar to enter the following restnction on
the Propnetorship Register of the utle of all such property -
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*No disposataon of the registered estate by the propnetor of the registered estate s fo be registered without 8
wnitien consent signed by the propnetor for the tume being of the charge dated 200~ Apant- 2ol
1n favour of the HSBC Bank plc referred to 1n the Charges Register *

Campany's Obligations to the Bank

8

|

!

Unuj this Debentare 1s discharged the Company will -

(a) () Insure, and keep snsured, the charged property with such insurer and aganst such nisks and
such amounts and otherwise upon such terms as the Bank may reasonably requure  1f che Bank
makes o requircment, then 1n accordance with accepted prodent business practice from time to
ttme 1 respect of propenty of the same type

() Punctually pay all premyums and other monzes necessary for keeping up such iNSurances or any
opther msurance refested to sn Clause 4(c)(x)

()  Sce that the interest of the Bank 15 noted upan all policies of such insurance or (f the Bank
reasonably so requires) that the pelicy 15 held in the jornt names of the Company and the Bank

()£ the Bank reasonably requires, produce to, or deposit with, the Bank all such policies and the
recerpts for all premuzm and other payments necessary for effecting and keeping up such
policies

(v) Promptly noufy the Bank of anything which may give nis2 to a claim under such policy(ies) and
ensure that nothing 1s done or not done as a consequence of whuch any such policy mught be
adversely affected or which may tncrease the premuum payable

{»1)Notfy the Bark prior to taking any steps to open an account with any bank (cther than the Bank)
or other person

1t 1s agreed (whether or not s Debenture shall have become enforceable) that -

(1) The Bank may (but without being under any duty to do so and af st reasonably considers 1
necessary 10 do 50) wselfl effect such msurances 161t does so, the Company shall be ltable to the
Bank for the expenses incurred by the Bank in doing so

(1 All sums at any tme payable under any such palicies of insurance shalt (subject o any prior
nghts and claims of any thurd party) be paid 1o the Bank  1f the same arc not paxd directly to
the Bank by the tnsurers then the Company shall be trustee of them for the benefit of the Bank
and shall account to the Bank accordingly The msurance monics shall at the option of the
Bank be appl:ed (subject to Clauss 28 below) yn or towards the payment or discharge of the
Debt or 1 malung good or reconping expenditure 10 respect of the loss or damage for which
such momes are secerved

(&) (1) Keep all buildings on any land chasged by this Debenture and all fixtures and plant and machinery
on and 1n them {and all other tangible property compnised in the charged propesty) in good and
substantial repair and condition

(i)  Whenever any of the sad bnldings, fixtures, fitings or plant and machinery are destroyed,
damaged or detenorates, immediately repass, replace and make good the same  Lf the Company
shall fail to do so, then the Bank shail be entitied (but not bound) to do so instead

(¢) Not wathout the prior wnften consent of the Bank -

(1) poil down or remove the whole or any part of any buildings formang part of the land charged by
thus Debenture,

(1) sever or undix or remove any of the fixtures or fittings, of

(i)  except for ihe purpose of effecting necessary repairs to them or of replactug the same with new
or improved models or substitutes, remove any of the plant and mackinery belonging to, or 1n
use by, the Company
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{h)

U]

Debenture D 1b (11706 Revision)

1) Carry on any trade, busmess or agncultural use on any land now of afterwards used by the
Company for the purposes of trade, business or agnculture It shall do sotn accordance with
the standards of good management from time to tume current in the trade or business or (in the
case of agneultural use) wath the standards of good husbandry, from tume to trme It shall also
do 50 1n accordance with the authonised planmng use of such land

(1) Obtatn, mantzun and comply with all licenoes, consents and other authonsaucns (including,
without Irmtation, environmental permits) and effect all registranons which may be necessary
or destrable in relatyon 10 all or any part of the charged property or any busmess or other
actwaty from Lme to me carned on by the Company

Not without the prior wnitten consent of the Bank -

(1) carry out, or allow 1o be carmed out, on any land charged by this Debenture, any development 25
defined 1n the Town and Country Planning Act 1990,

(1)  enter into any agreement under Secuon 106 of the sasd Act, or

(w) change, or allow 1o be changed, the use of any such land

(1) Observe and perform alf covenants, stiputations and condiuons which from ume 10 tine affect the
use or passession of the charged propenty whether ansing under any least, Commonheld
Commusuty Statement, or other agresment under which the charged property 1s held

{u) Punctually pay all rents and other payments becoming dug, or o become dus, under any lease,
Commonhold Commusuty Statement or other agreement mentioned abgve

Gu)  1€the Bank so requares, produce to the Bank evidence sufficient to reasonably satisfy that the
requrements mentioned above have been complied with

(1) Comply with all statutory and other regulations affecting the charged property  Thus wall mnclude
all environmental laws and environmental permuts apphicable from tyme to ume to all or any
part of the charged property or any business or other actrty from tuime to ume carned on by
the Company

{11) Not allow any circumstances to anse which could lead -

{a) 10 any competent authonty or other person taking action, or making 2 clarm under any
cnvironmental laws (ncluding the requarement to clean up any contamunated land or the
tevocalion, suspension, vanabion or non-renewal of any efvironmental permat), or

(1) 1o the Company having to take action to prevent the possibility of any such action or
clasm

()  Indempufy cach of the Bank, the Admimstrator or Receiver {and theur respective officers,
agents and delegates) agamnst all costs expenses and hiabihiues properly incurred (durectly or
wndirectly) 8 a result of any non-comphance or alleged mon-comphiance with any
environmental laws tn relation to all or any part of the charged property or anyttung done of
not done on it

1) Wuihin 7 days after becoming awarc of the same, give full particulars o the Bank of any notice,
order, direction, designation, resolution or proposal affecting all or any part of the charged
property or (i the case of any land) the locality sn which 1t 15 situated, given or made by any
plannung authonty or other public body or authonty whatsoevet (including, wathout firutaion,
any lieensing authority)

(1)  [fthe Bank reasonably requires, intmedsatety, and at the cost of the Company, take all
reasonable and necassary steps to comply with any of the matters mentoned 1n (h){t) ebove and
make (or jotn with the Bank in making) such cbjecuons or representations as may reasonably
be avatlable in respect of them

Permut the Bank, ils agents and any person authonsed by 11, to enter on any land charged by thas

Debenture or on which any other part of the fixed charged property 15 situated, 21 all reasonable imes
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and on reasonable notice (except in case of emergency) for the purpose of inspectng or vahung any of

the fixed charged property and if the Bank calls for such a vatuation (which it s entitled to do) that

shall be at the expense of the Company

Not without the pnor wniten consent of the Bank -

(1) gram of vary, o agree 10 grant of vaty, any licencs or tenancy affecung any land charged by
this Debenture,

(1) exercise the powers of leasing, or agreemng to Jease, or of accepung or agreeing to accept
surrenders of leases, conferred by Sections 99 or 100 of the Law of Property Act 1923,

(m)  1nany other way, dispose, of agree to dispose of, or create, any legal or equitable cstate or
initerest in any land charged by tlus Debenture,

(iv)negonate, seftle or waive any claim for loss, damage or other compensation (including without
himitation compulsory purchase compensation) affecting any land charged by this Debenture, or

(v) apply for an :mprovement or other grant or do anything which might result i any fand charged by
thss Debenture being subject to any Statetory charge

Ensure that, without the prior written consent of the Bank -

(1) no person other than the Company shall be registered under the Land Regastration legasiation in
force from tume 1o ime as propreetor of any land charged by tus Debenture,

(1) no person shall become entiited (o any propnetary nght or mterest which may edversety affect the
value of such land (unless such enutlement exists at the datc of this Debenture of at the ime of
the acquisition of such land by the Compary) and the Company shall indemmufy the Bank for
all expenses reasonably tncurred by the Bank in lodging from time to fime cautions OF AOLICES
against the regastration of tle to any such land

(1) Permanently keep all langble moveable property forming part of the fixed charged property at the
premuses (if any) specified 1n the Second Schedule below or at such other premuses 2s the Bank
may from nme to me reasonably approve in wnung

(1) Keep such fixed charged property within England and Wales and notify the Bank upon request of
the locauon of such fixed charged property from tume (o time

() Upon written notice from the Bank, keep such fixed charged property at the premuses so
notfied or at such other premises as may be reasonably authonsed n witing by the Bank

(tv)  Pay all costs for the relocauon of any of the fixed charged property

Sec that there s fixed to all tangtble moveable property forming part of the fixcd charged property in

a promunent positon & plaque containing the following words -

*"NOTICE OF CHARGE

Thus property and accessones are subject to # First fixed charge n favour of HSBC Bank plc "

or m such other forim as the Bank may require
(o) (1) Getinand realisc the debis in the ordinary course of 1ts business (which shall not extend to selling

or assigrung or wn any other way factoring or discounting them)

{n) Pay the proceeds of such getting 1n and realisation, and all other momes receved 1n respect of the
fixed charged property, 1nto such scparate and denomunated accounts as the Bank shall from
time to tme nominate 1n witng for such purpasc of as the Bank may otherwise from time lo
time require  1f the Bank shatl not nominate any such account, the Company's current acoount
with the Bank shall be the nomunated account for the purpose of (tus Clause 8(n)

(u)  Pending such payment, hold such proceeds and other mornues upon trust for the Bank

(1v)  Except wath the prior wniten consent of the Bank, not be entitled to withdraw or transfer from
any such account any monies standing to the credit of such account

(o) Punctually pay all calls, instaiments and other monics that may becoms due 1n respect of the

secuntes
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(p) (1) Not excreise any of the nghts and powers attaching to any of the secuntties in a manner which, 1n
the reasonable opimion of the Bank, may adverscly affect the value of the secunity created by
ttus Debenture, and

(t) prior 1o this Debenture becoming enforceable, and subject 10 (p)(1) above, all nghts and powers
attachung to the securities shall be exercisable by the Company or as 1t may direct

(@ () Take all such necessary steps, and do all such acts (including the prompt payment of any
appropnate fees and policing against any tnfnngement of, or challenge 10, the inteNectual
property) (o mamtam the value, subsistence and validity of the mtellectual property

(11) Where appropnale, use 11s best endeavours ta protect and safeguard the intelieciual property from
and agains! theft, loss, destruction, unauthonsed access, copying or use by third parties

() Notuse, or allow 1o be uscd, or lake any step in respect of any of the ntellectual property in
any way which, 1n the reasonable opruen of the Bank, may adverscly affect the value of 1t

(©) (1) Deposit with the Bank {and the Bank shall be entitled 10 retain) all deeds, certificates and other
documents consttuting or evidencing title 1o the fixed charged property (except insofar as the
sare are held, or required to be held by any thurd party 1n accordance with any obligation
ranking in prionty to the secunty created by this Debenture)

(u)  On being reasonably required (o do so by the Bank, and at the cost and expense of the

Company -

(8) Execute, sign, deliver and do al} things necessary (1ncluding, withou! hmutation, the
assignment of all or any of the debis and the transfer of all or any of the secunities, ¢o the
Bank or 1ts nomunee and the giving of any notices and effecting of any registrations) as
(and 1n such form as) the Bank may reasonably requure  This 1s to perfect a legal
morgage, assignment or other fixed secunty m favour of the Bank of alt or such part as
shall be speaified 1n such notice of the fixed charged property or otherwisc (o ymprove,
perfect o7 protect the secunty mtended 1o be created by this Debenture or (o facibitate the
excroise of any powers, authonties and discretions confesred under o710 accordance with
thus Debenture

(®) Endorse, or cause to be endorsed, on any documents consttuting or evidencing ttle to the
fixed charge property and give to thurd parues such notices of the securty created by s
Debenture as the Bank may reasonably require

Bank's Powers

9 ' (a) Without affecting 1n any way the Company's cbisgatton under Clause 8(m) sbore, the Bank shall have
the nght at any time to fix plaques or other markings to a1l tangible moveable property compnsed In
the fixed charged property or the premuses w of on which such property 15 sifuated

() The plaques or other markings shall be 1n such form and with such wording as the Bank may
reasonably require indicaung the Bank's interest in such fixed charged property
{¢) The Company shall not allow any such plagues or markings to be concealed altered or removed

(4] ()  Atany ume before this Debenture 15 discharged (and whether or not the same shall have become
enforceable), the Bank may, f and whenever, and so ofien as 1t shall reasonably think fit, apply the
whaole or any pan of the momics from time (0 time standing 1o the credit of any account as referred (0
n Clause 8(n) 1n ot towards the discharge of the Debt
() It may pay the momes mentoned 1n (a) above to the credit of any othet account nonmunated by it
(including an account opened by 1t for this purpose) as secunty for any contingent or future bablity of
the Company to the Bank
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hen the Debenture becomes enforceable

11 This Debenture shalt become enforccable -
(a) f the Debt 15 not pard or duscharged when due (whether on demand, a1 agreed matunty or carlier as
the case may be), or
(b) 1f the Companty 15 In breach of any of the obligatrons under this Debenture, or
(c) f the Company shall enter 1mnto any composition or arrangement for the benefit of s creditors, or
(d) 1f any step 15 taken for the admumustration or winding-up of the Company (whichincludes, withaut
limtation, i each case, the board of directors or the Company 1n general mecing, passing a
resolution for the same) except where, 1n the case of winding up, the Bank has consented 1 wnung
for the purpose of reconstruction or amalgamation, or
(¢} 1if a thurd party shall take possession of, o7 3 reoeiver shall be apponted over, or any secured creditor
of the Company shall sesk to enforce hus sccunty i respect of, all or any of the charged property or
any other cvent shail happen whuch puts in jeopardy all or any part of the secunty created by this
Debenture, or
() 1fthe Bank, i s reasonable discretion, considers that any claim may be made agamst the Bank
under any bond, guarantee, indemnity or other contingent Liability 1ssued or emtered anto for any
Liabihties of the Company, of
(g) 1l any other event shatl occur which has been agreed by the Company and the Bank as an cvent upon
, the occurrence of which thus or any other security for the Debt shall be enforceable

If any of the above should occur -
{1} the powers of salc and of appoinung a recetver conferred by Section 101 of the Law of Property
Act 1925 shall immediately anse and beoome exercisable by the Bank free from the restnictions
contaned 1n Sections 103 and 109 of that Act, and
(11) the powers of lcasing, or agreeing to lease, or of accepting or agreeing to acerpt surrenders of
teases {conferred by Scctions 99 and 100 of the Law of Property Act 1925) shall immediately
become exercisable

These powers are available 1o the Bank whether or not the Bank shall then be 1n possession of ail or any
part of the charged property The Bank may grant a Jease al a premiutn and for any length of term and,
generally, withont the necessity for the Bank to comply with any restrictions imposed by, or other
provistons of, the Sections and legislation mentioned above (and so that for the purposes of Sectsons 99 and
100 of the Law of Property Act 1925, the expression "mortgagor” shall include any person deriving wile
under the Company and Sub-Sections 99 (18) and 100 (12) shall not apply)

Appointment of Administrator or Receiver

i2 ¢a) The floaung charge created by thus Debenture 15 ilended 1o be a qualifying fioatmg charge as defined
by paragraph 14 of schedule B1 to the Insolvency Act 1986 (inserted by scction 248 of and schedule
16 1o the Enterpnse Act 2002)

, () Atany tme after having been requested 1o do so by the Company, or after this Debenture has become
enforceabie (and whether or not any of the events mentioned 1n Clause 1] are coninusng), the Bank
may appoint by deed or by writing under the hand of a duly authonsed afficer of lhc Bank, or
otherwise, any Ong Of more persons to be Adnumstrator (*Administrator™) or Recerver ("Receiver”)
These expressions shall, where necessary, inchude any person substituted as Admrustrator or Receiver
of all or any part of the charged property ‘The Bank may simularly appoint a Recerver at any Lime
after having being requested 10 do so by 1the Company
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®)

The Bank may (so far as n 15 lawfully able to do so) from tume to fag by deed or by writing under the
hand of a duly awthonsed officer of the Bank, or ctherwise, remove any pefson appointed to be
Admarustrator or Recewver and may tn a simlar way appoint another wn s place

If 2t any ume two or more persons shall hold office as Admumistrator or Recerver of the same propenty,
each one of them shall be separately entitled (subject to any contrary direction w the appointment) (o
excrese all the powers, authontes and discretions conferred on them

The power to appoint a Recaaver shall be in addition to all statutory and other powers of the Bank
under the Insolvency Act 1936 and the Law of Property Act 1925

The power 10 appoint an Adnnstrator or Recesver shall be and remain excrcisable by the Bank even
though there may be a prior appointment o respect of all or any part of the charged property

The Bank shall rot, nor shall the Admumisirator or Recewver, be liable 10 acoount as mertgagee in
possession 1n respect of 1l or any of the charged property nor be liable for any loss upon realisation of
for any neglect or default (unjess wiiful) of any nature whatsogver in connection with all or any of the
charged property for which a mortgagee 1n possession mught as such be hable

Al reasonable costs, charges and expenses propetly incurred by the Bank or the Admurustrator or
Recerver (including its internal management and admmistration costs and the cost of any proceedings
1n refation to this Debenture or the Debit) shall be paid by the Company

2 The Admmistrator or Receiver shal) be the agent of the Company and the Company shall be responsible for
hus acts and remuneration as well as for any defaults commutted by hum

Powers of Administrator or Recciver

15 The Admumistrator shall have the statutory powers in schedule | of the lasolvency Act 1986 The Recever
shall (subject to any Limutations of Testnctions sxpressed 1n the document appointing im but
notwithstanding any restniction or limitation binding on the Company under this Debenture or any
winding-up or dissaluttan of the Company or any analogous proceedings 1n any junsdiction) have all the
powers (85 vaned and extended by Uus Debenture) conferred on receivers by the Insohvency Act 1986 and
the Law of Property Act 1925 and (without affecting the above in any way) the following powers -

(2}

®)

©

{1} To sell, transfes, assigh, convey or grant, accepi surrender of vary, lermanale of surrender leases of
or i exchange and emer 1nto or termunate leases of any of the charged property, and

(1) 0 any other way 1o cisposc of, or deal with, all or any of the charged property m respect of
whuch the Reoeiver 1s appainted {or agree any of the same) 1 either case n such a way and
generally on such terms and conditions as he reasonably thinks fit

Any transaction mentioned above may be for such payment or other consideration as the

Admimsteator or Recever shall think fit  Thus 1s so whether for a lwmp sum o a consideration

payable in instalments and whether for cash or othermise In the case of the fater, it shall form pan of

the charged property and be charged wath the payment and discharge of the Debt

Fixtores and plant and machinery may be taken and sold scparately from the premiscs lo which they

are fixed (or 1 whuch they are conlamed) without the consent of the Company being obtained or

necessary

To take pessession of, coltect and get in, all or any of the charged property 10 respect of whach the
Recerver 15 appotnted and for that purpose to make such demands and take any proceodings as the
Recerver shall reasonably think fit

To carry on, manage, develop, reconstruct, amalgamate or diversify (or agree the same) any trade ot
business (ncluding farmng) as has from ume to bme been cammied on the wholeor any part of the
fixed charged property
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(1) To make any armangemenl of compromise between the Company and any other person whach the
Recever may reasonably thick expedient
{u) To take, defend or participate in any proceedings (including, without limitaton, arbitration
proceedings) as the Recerver may reasonably thunk expedient
To make, effcct and complete such 1mprovements, development and repairs to any of the charged
property as the Receiver may reasonably thunk cxpedient
To make calls (2nd to enforce payment of them) conditionally, or uncondstionally, on the members of
the Company 10 respect of any uncalled capital with the benefit of all the powersin the Articles of
Associatipn of the Company conferved on the Directors
To appount managers, officers, servants, workmen, nomunees and agenis for any of the purposes
mentioned 1n this Clause 15 at such remuneration and for such pertods and on such terms as the
Recerver may reasonably determmune
IF the Recewer ttunks fit, but without affectng the indemmty contamed in Clause 23 below, to effect
with any tnsurer any policy or policies of insurance euher in hicw, or satisfaction of, ot tn additzon to,
such indemnaty
To delegate by power of attomey, or 1n any other way, 10 any PErson ©f pErsons approved 1n wnting by
the Bank, all or any of the powers, authontics and discreuions wiich are for the ime being exercisable
by the Recerver under this Debenture
(1} 10 promote the formauon, or othermse acquire the share capital of, any body corporate with a view
to such body corporate becorming a substdiary of the Company or otherwse,
{u)to purchase, lease, or otherwise acquite any inierest in all or any of the Company's undertaking
and property,
(1) (o carry on any business in successton (o the Company or any subsidiary of the Company,
and 10 each case, as the Recever may otherwise reasonably think fit
To apply for, and otherwise take such stcps as ihe Recerver may consider reasonably necessary of
desirable to obizin (in the name of 3 nominee or otherwise) such licences, consents, permuts and
approvals as the Recerver may reasonably tunk expedient
To make elections for value added tax purposes as the Receiver may reasonably think fit
For any of the purposes authensed by this Clause, to raise moncy by borrowing from the Bank or from
any other persor on the secunty of all or any of the charged property 1n respect of which the Receiver
13 appomnted
(1) The Recerver may raise money as mentioned above on such terms (including, if the Bank shall
consent, terms under which such securtty ranks 1 pronty to all or amy of the security created
by tus Debenture) as the Recerver may reasonably think fit, and
(1)  the repayment of all such monies and the payment of interest on them and related costs charges
and expenses, shall be treated for all purposcs as expenses properly payable by the Recerver
To exercise any of the powers which the Bank would be entitled 1o ex¢rrise under ttus Debenture
To do all such other acts and things as the Recetver may reasonably consider tobe tncidental or
necessary (o any of the matters or powers mentioned above or whuch the Receiver lawfully may or can
do as agent for the Company
To excreise any of the above powers on behalf of the Company or on the Recerver's own behalf or, m
the case of the powers contmned 1n paragraph (f) above, on behaif of the Drectors of the Company

16 Subject 1o claims having prionty to the secunty created by this Debenture, all monues recerved by the
Recerver or (on any exercise by the Bank of 1is enforcement powers under this Debenture) the Bank, shall
be applied 1n the following order ~
{a) !npayment of all reasonable costs, charges and expenses of, and ncidental 1o, the appomiment of the
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cutgowngs properly payable by them Thas includes, without himutation, the repayment of momnies
borrowed as referred to 1n Clause 15(m) above and the payment of interest and related costs, charges,
and expenses (10 the extent that the Bank has consented to the same being secured in pnionty to the
secunty created by this Debenture) and all amounts payable by the Bank to the Recetver under any
order of any court or otherwise

() In payment of remuncrauon to the Recerver at such rate as may from ume to time be agreed between
the Recerver and the Bank

(¢) In payment to the Bank

Power of Attorney

17 (2) The Company urevocably, and by way of security, appoints the Bank, any Recewer, and any
Admmstrator appotnted by the Bank and each of thewr respechve delegates, joutly and also
indmvidually to be the attorncy and attorneys of the Company  Any attorney 18 avthonsed by the
Company to do all thangs which the Company may be required to do under ths Detbenture  Thus
includes (without hmuanon) that whuch the Bank, the Recerver or the Admumustntor (or any such
delegate) may
(1) consider necessary or appropnate for, of 1n connection with, the improvement, perfection or

protection of the secunty intended to be created by thus Debenture, or
(1)  the exercise of any of the powers authonucs and discretons conferred under ut
() The Company ranfies and confirms (and agrees to do so) whatever any such attomey shall do, or
altempt 1o do, 1n the exercise of all or any of the powers, authorities and discretions mengoned sbove
or under this power of attorney ‘Tlus power of attorney 15 to secure the performance of obligations
owed 10 the donces withun the meamng of the Powers of Attormey Act 1971

Bank has Powers of Admimstrator or Recerver and other powers

18 (1) Without affecting any other powers, authonues and discrenions of the Bank, ali orany of the powers,

authonttes and discretions conferred upon the Admunistrator or Receiver (whether ansing under this
Debenture 07 otherwise} may also be exercised by the Bank at any tme after this Debenture has
become enforceable This 15 50 whether or not an Admuimstrator or Recerver hasbeen appointed

(1) The Bank shall also be enutled to delegate by power of atiorney, or tn any other mannier, to any
person or persons a1) or any of its powers authonues and discretions

(i) No such delegation mentioned above shall prevent the subsequent exeraise of the powers, authonitics
and discretions by the Bank ttself or prevent the Bank from making any subsequent defegation of them
to some other person

(1v) The Bank may revoke any such delegation at any time

19 At any tme after this Debenture shall have become enforceable, or after anty powers conferred by any
interest having pnonty 10 the secunty created by thus Debenture shall have becoms extrrasable, the Bank
may redesn such or any other prior snterest or arrange the transfer of it to nself it may sertle and pass the
accounts of any thurd party concerned and any account 5o seitied and passed shall be conclusive and binding
on the Company  All monues paid by the Bank to the thurd party 10 accordance with such agcounts shall as
from such payment be duc from the Company to the Bank on current account and shall bear 1nterest and be
secured as part of the Debt

20 The nghts and remedics af the Bank under this Debenture are in addition 10, and not in subsbituuon for,
any nghts or remedues provided by law
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21 The restnction on the nght of consphdaung moctgages contained m Sectton 93 of the Law of Property Act
1925 shall not apply 1o this Debenture

22 () Ifthe Company at any time fails (o perform and observe the terms, and obligations contained 1n this
Debenture, the Bank may (but wathout being under any duty 1o do 50) 1ake such steps as 1n its
reasonable opimon may be required to remedy such fashure, and

(1) Thus mcludes, without himutauon, making any payment, and for the purpose meationed 1a (k) above,
1he Bank and (s agents may enier upen any land of the Company without bemng regarded as having

entered 1010 possession of it

Indemnnty

23 The Company agtees to fully indemnify each of the Bank, the Admunistrator and the Receaver from and
against a)] and any liabality they might incut i the excreise (or apparent exercise) of amy powers,
authontes and discrelrons under or 1n connection with tus Debenture (with the exception of fraud or wilful
default on the part of the Bank, the Administrator of the Recetver, but only o the extent commutied by any
of them) or any farlure by the Company to comply with any of us cbliganons under this Debenture

Protection of Purchasers

24 No purchaser or other person deahing with the Bark, the Admumstrator or the Recerver (or any of thexrr
respective delegates)
(1) shail be bound or entitled to see or enquire whether anmy power, authonty or discretion under (s
I Debenture has ansen or become exercisable,
{u) be concerned with any notice to the contrary of (0 sec whether any delegation shall have lapsed for any
reason or been revoked, or
{3u) be bound or entutfed to concern humself with the proceeds of any sale or other dealing o7 be answerable
10 any circumstances for the apphcation of the said procecds

Payment of costs, charges and expeoscy

25 The Company shall rermbursz to the Bank on demand on a full indemnsty basis, all costs, charges and
expenses (including, without lmutauon, all amounts reasonably determined by the Bank to be necessary to
compensate 1t for internal management or admimstralion costs, charges and expenses) properly mcurred by

' the Bank -
() mensunng this Debenture 1s ¢ffective,
(1) n connection with the improvement, perfection or protection of the securtty created by tlus
Debenture,
(1) 10 the exercise of any rights, remedies, powers, authonities and discretions conferred under, or in
connection with this Debenture (together with any value added tax or sirular tax charged ar
chargeable in respect of o)
All such amounts shall be debited 10 an account 1n the name of the Company Unul they are reimbursed
’ they shall bear mnterest at the rate of three per cenit per annum over the Bank's Base Rate from me 10 time
calculated and compounded monthly and/or according to the Bank's then current pracice and shall be
payable on demand They will be secured as part of the Debt by this Debenture
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[ndependence of Security

26 (a)
)
)

Thus Debenture shall be 1n addition to, and independent of, every other secunty which the Bank may
at any tune hold for any of the Debt secured by this Debenture

No pnor secunty held by the Bark over all or any of the charged property shall merge 1n the secunty
created by this Debenture

This Debenture shall remain i fuld force and effect as a coninwing security unless and unti the Bank

discharges it

Bank's powers to deal with Accounts and Moncy Received

27 (a)
)
28 {a)

(v}

£f the Bank recerves notice of any subsequent charge or other mterest affectingall or any of the
charged property, the Bank may open a new account of accounts far the Company 1n 1ts books

If the Bank does not do o, 1t shal! be regarded as having done so unless the Bank gives express
wnitten notree to the contrary to the Company Notwithstanding any appropnation by the Company to
the contrary, s from the time of receipt of such notice, all payments made by the Company to the
Bank (other than those dealt with under Clause 8{n)) shall be reated as having been credited to a new
acgount of the Company  Such payments will not be apphed 1n reduction of the amount due, owing or
ncurred from the Company to the Bank at the me when it received the notice

All monzes received, recovered or reahised by the Bank under this Debenture (including the proceeds
of any conversion under Clause 30 below) may, tn the reasonable discretion of the Bank, be credried to
ANy SUSpense oF 1mpefsonal acomunt

They may be held 1n such account for so long as the Bank may think fit pending the application from
tume to bme of such monies and all socrued interest (at the rate, if any, agreed it wnting between the
Company and the Bank from ume to ume) in or towards the discharge of the Debt

29 The Company wagves any right of sct-0ff i may have now, or al any ume in the fistere, 1n respect of the
Debt (including surns payable by the Company under this Debenture)

Currency Conversion

30 {a)

®)
©)

For the purpose ar pending the discharge of the Debt, the Bank may convert any monies received,
recovered or realised by the Bank under this Debenture (including the procecds of any previous
conversion under thus Clause) from therr exusting currency of denomuratton 1mte such other currency
of denomunation as the Bank may reasonably thank fit

Any such conversion shall be made at the Bank's then prevatling spot sclling rate of exchange for such
other currency against the exisling currency

Each previous reference an this Clause to a currency extends to funds of that currency and, for the
averdance of doubt, funds of one currency may be converted into dufferent funds of the same currency

Dealings with you and others

k)] The Bank may, 1 its discreuon, grant trme, or make any other arrangement, vanauon ot release with any
PEISON O Persons not party to thus Debenture (whether or aot such person or persans are jorntly ltable with
the Company) 1n respect of any of the Debt or of any other sccunity for it If it docs, # will not 1n any way
affect cither thus Debenture or the Lizbihity of the Company for the Debt
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Bank's Right of Set Off

32 In addiuon 1o a1} nghts of set-off conferred by Jaw, the Bank may sel-off any money standing from ume (o
tyme to the credit of any account the Company has with the Bank aganst the Debt

Preservation and Retention of Security

n (a) Any settlement, dxscharge or release between (i) the Company and (n) the Bak, the Adrunistrator or
\he Recever (ihe "Relevant Person(s)™) shall be condiional upon no secunty given, or payment made,
10 the Relevant Person(s) by the Company {or any other persoir) being avorded or reduced as 8 result
of any provistons or enactmenis relating 10 msolvency for the ime bemng in fores 1 any Junisdiction
(o) Inhe event of such sccunty of payment being avouded or reduced, the Relevant Person(s) shali be
entitted to recover the vatue or amount of such sscunty or paymem from the Company subsequently as
1f such settlemeny, discharge or releast had not ocourred

34 {a) Notwithstanding any other provision of thus Debenture, or any release, settiemen, discharge or

arrangement given or made by the Bank, the Bank may retun the secunty created by ttus Debenture
(and all documents evidencing title to the charged property or any pant of it depostted with 1)
follow:ng the payment and discharge 10 full of the Debt for 2 peniod of two years and ont month afier
such discharge

() 1fatany ume duning that penod, any step ts taken for the Admumstraion or winding-up (whesher
voluntary or compulsory) of the Company or any analogous proceedings shall be commenced, the
Bank may continue to retain this secunty and the documents mentroned above for such further pertod
as the Bank may rcasonably determine

(¢} The secunty created by this Debenture and documents relaung 1o it shall be deemed to have continued
to have been held as secunty for the Debt

Notices Governing Law and Jursdiction

35 Without affecting any other lawful method of service, any demand or notice to be made or given by the
Bank to the Company (nchuding without tmitation, a demand for payment of alt or any of the Debt) may
be made or gaven by any manager or officer of the Bank or of any branchof 1t -

(a) By letter addressed to the Company and delrvered to any officer of the Company at any place or sent
by Arst-class post to, or left at the regrstercd office of, the Company or any place of business or acuvity
of the Company last known 1o the Bark  1f scm by post it shall be regarded as having been made or
given at noon on the second day following the day the ietter was posted

(b) By fax or other clectronic means te the fax number or electromc mail addsess of the Company Jast
known to the Bank It shall be regarded as having been made or given at the time of transmssion

36 (@) This Debenture will be governed by and construed in accordance with Enghshlaw and all claums and
disputes (including non-contractual ciaims and disputes) ansing out of ot in comnection with this
Debenture, 1ts subject matter, negoliation ar formauon will be determined 1n accordance with English
law
() Both the Company and the Bank submut to the non-exclusive funisdsction of the courts of England and
Wales 1n relation to all clums, disputes, differences or other matiers (incyuding non-coniractual
claims, disputes, differences of other matters) ansing out of or in connection with thus Debenture
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Disclosure of Information

37 The Company conscnts to the disclosure by the Bank of any information about the Company, this

Debenture, the charged property and the Debt -

(@) to any person to whom the Bank has transfcrred, or proposcs or may propase lo transfes, all or any of
its nghts under this Debenture and/or the Debt and to any raing agencies and any adwvisers to the
Bank 1n connection with such transfer, and/or

(b) (o any person with whom the Bank has entered 1nto, or proposes (0 enicr 1nto, any contractual
arrangements o connection wath this Debenture and/or the Debi, andfor

{c) to any company within the HSBC Group being HSBC Holdings plc and its assocated and subsidhary
companes from tme to bme, or any of 1ts or their agenis, and/or

(d) any msures who 1s o, or who proposss to, provide iRsurance to the Bank in respect of the charged
property, this Debenture and/or the Debt, and/or

(¢) toany other person to whorm, and to the extent that, such information i requared to be disclosed by
any applicable law or regulation

Transfer of Rights

38 (8) The Bank may transfer all or any of ats nghts under this Debeniture and/or the Debt to any person at

any tme

(b} If the Bank transfers all or any of its nghts under this Debenture and/or the Debt, the Company's
nghts under tus Debenture and/or the Debt (as the case may be) will stay exactly the same

(¢) The Company wli be bound to any person to whom the Bank transfers awy suchnghts That person
will have the Bank's powers and nghts 5o far as the Bank transfers these 1o that person The Bank
will be released automatically from its obligauons to the Company 5o far as that person assumes the
Bank's obhigations

{d) The Company will at (he expense of the Bzank or the person (o whom the nghts are transferred, do
anything reasonably requested by the Bank 1o ¢ffect a transfer of all orany of tsnghts under this
Debenture and/or the Debt

(¢) The Company will not transfer all or any part of its nghts under this Debenture and/or the Debt
without the prior written consent of the Bank

O Inthese Transfer of Rughts provisions and in the Dasclosure of Information provisions above,

(1) the \erm transfer means sale, assignment and/or transfer,
{u) the term rights means nghts, benefits and/or obligations, and
(in) the term person means any person, trust, fund or other entsty

|
The Bank’s written conscui and reasonable requirement

39 (8) Where the words "without the Bank's wntten consent” appear in arry Clause, the Bank wall not
unreasonably withhold consent  The Company agrees that 1t1s reasonable for the Bank to refuse to
consent 1o somethung 1f, in the Bank's reasonable opinion, st adversely affects or mught affect
()  the Bank's secunty under thes Debenture and 1ts abihiy 1o enforce 1,

(u)  the value of that whuch 1s secured to the Bank and its abihity to sell the some,
(on)  the Bank's abitity to recover the Debt, or
(v} the asscssment of the value of this Debenture as an asset of the Bank
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Where the words "the Bank reasonably requires” appear 1n any clause, the Company agrees that 1s

reasonable for the Bank to require somethung if, in the Bank's reasonable optaion, 1t wall or mght

assistin

{1) the preservaiion of the Bank's secunty under this Debenture or the value of that which 15 secured
by i, or

(1) the Bank's abuity to recover the Delrt

Severance and Modification - Unenforceability

40 (1)

]

If any of the Clauses (or part of a Clause) and/or any of the paragraphs (or parl of a paragraph)
becomes 1nvalid or uncnforceable in any way under any law, the validity of the remarung Clauses {or
part of 2 Clausc) or paragraph (or part of a paragraph) will not an any way be affected or ympaired

1f any tzvalid or unenforceable Clause or paragraph mentoned above {or part of exther) would not be
invalid or unenforceable if its form or effect were modified in any way, it shall be deemed to have the
modified form or effect so long as the Bank consents

Interpretation

41 {a)

)

(<)
1)

(e

The expressions ~

(1) *the Company” shall snclude any person from me to ume dervang title under the Company

(1) "the Bank™ shali include is successors and transferecs and 1n both cases to the extent of their
respecuve nghts and benefits (inctuding without limitation, any person in whom under the
laws of such person's place of icorporation all or substanually all of the assets and habihuies of
the Bank become vested)

{m) “emvironmental laws” inctudes all applicable Jaws, regulalions and directives {and all notices,
circulars, orders, judgements and decisions of any court or other compeient authority in any
Junsdiction) concermng the pollution or protection of the environment or the health of humans,
amimals or plants  This includes, public and workers' health and safety, the gencration, use,
treatment, storage, ransporiation or disposal, or discharge or release mio the environment, of
any chemscals or other polhntants ar contarunants or industnat, radioacuve, dangerous, oxic
or hazardous substances of wastes (1n whatever form and including nowst and geneuically
modified orgamsms)

(v) "environmental permuts” means all permmuts, hicenses, consents, approvals, ceruficates ang other
authonsanions (including all conditions applicable to them) required under any environmental
laws

{v) “holding company™ "subsidiary” and "subsichary undertaking” shall have the meanings
respecuively set out in the Companes Act 2006 (as the same may be amended, vaned or
replaced from time 10 ime)

Any reference 10 a person shal) include any person, company, cotporation, body corporate,

government, state {or agency of a state) and any association or partncrship (whether or not having

legal personality) of any of these

Any reference 10 any statute or any section of any statuts shall be regarded as including reference to

any statutory modification or re-enactment of it for the time being in force

References 1o the singular shall include the plural and vice versa, the use of the male pronoun shalt

inchude the female and neuter, the usc of the neuter pronoun shall include both the male and the

female

The headings are used for pmdance only
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Company's comphance with Memorandum and Articles of Association

The Company confirms that this Debenture does not contravenc any of the provisions of 1ts Memorandum
and Articles of Association

42

IN WETNESS thus Deed has been executed and 18 mtended to be and s delivered on the date first mentioned above

The First Schedule referred to above

Part 1

(Freehold and/or leaschold land)

l}egistered Title
|
Al the property(ics) compnsed in the followang titfe(s) at HM Land Regisiry

Unregistercd Thile
All the property(ics) now vested 1 the Company and compnsed 1n the Decd(s) refemed to below

Part2
{Prior mortgages or other matters relaung o the property described above)

The Second Schedele referred to above
(Chatels and/or other property)
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This Deed i3 an Important fegal document. HSBC Bank plc stroagly recommends that you seek the
advice of your solicitor or other legal adviser before ngning this Deed,

Signed as a deed by the Company acting by

Directot

Signature

RQATMOND  QoherT  OSBBARG

Name tn full
(Block letters)

. in the presznce of
* Fulf rameofwitness  MAEM apan LArcAsTet.  Witness

(Block letters)

Signature of wilness u_.

Address

Occupation —

For and on beha!f of HSBC Bank ple

S e
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NOTE: Recelpt not to be used for registered charges.

For Bank Use Only
This Release made the day of
BETWEEN (1) HSBC Bank plc {"the Bank")

[ISTe TV
and (2)

two thousand and

("the Company”)

Witnesses that the Bank hereby releases to the Company all the property now compnsed 1n or charged by the within
whiten Debenture from all momes secured by and from all claims and demands under the withan wnitten Debenture

10 witness whercof tius document which 1s intended to take cffect as a deed has been duly executed the day and year

first before waitien

SIGNED AND DELIVERED

By e

(Stgnarure)

8s the atiorney and on behalf of HSBC 2ank ple
1n e presence of

Full name of witness

Signature of wilness

Address

Qccupation
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