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Palazzo Marble & Granite Limited
(In Liquidation)
Liquidator's Abstract of Receipts & Payments

Statement From 19/11/2015
of Affairs To 18/11/2016
HIRE PURCHASE
4,000 00 Motor Vehicle NIL
(1,945 00) Santander NIL
NIL
ASSET REALISATIONS
NIL Plant & Machinery NIL
NIL Fixtures & Fittings NIL
Uncertan Stock NIL
Uncertain Book Cebts NIL
Uncertain Website & Domain NIL
NIL
UNSECURED CREDITORS
{19,054 00) Trade & Expense Creditors NIL
(70,000 CO) Sharehelders Loan NIL
(6,248 68) Banks/Instiutions NIL
(3,027 00} HM Revenue & Customs - PAYE/NI NIL
{12,885 00) HM Revenue & Customs - VAT N
NIL
DISTRIBUTIONS
(100.00) Oidinary Shareholders NIL
NIL
(109,259.68) NIL

REPRESENTED BY

NIL

Kate Elizabeth Breese
Liquidator
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1 Introduction

11 l am writing to provide creditors with my first report on the progress in the iquidation of Palazzo
Marble & Granite Limited {the Company). | am obliged by Statute to send this report to all
known creditors of the Company and to file a copy of it at Companies House. | was appointed
Liquidator of the Company at meeting of members and creditors held on 19 November 2015

1.2 The following narrative commentary 1s provided in order to assist creditors in understanding
the fees and expenses estimates and my approach to this assignment during the period
under report

1.3 | enclose at Appendix A an account of the Liquidator's Receipts and Payments for the year
ended 18 November 2016, with a comparison to the Director's Statement of Affairs values

2 Realisation of Assets

2.1 The Company's assets were shown by the Director in their estimated statement of affairs as

at 19 November 2015 to be



2.2

23

2.4

2.5

Asset Type Book Value £ Estimated to Realise £

Assets subject to Fixed Charge:
Motor Vehicles £11,364.00 £4000
Santander (£1,945.00)

Assets subject to Floating Charge-
Uncharged Assets:

Computer Equipment £2,054 00

Stock £1 00 NIL

Plant & Machinery £2,158 00 NIiL
Fixtures & Fittings £2,844.00 Uncertain
Book Debts £6,239.00 Uncertain
Website & Domain £500 00 Unceriain
Short Leashold £1,292 00 NIL

| instructed agents Michael Steel & Co (MSC), to advise me on the market value of the
Company's assets and aspects of their realisation. They were selected because of ther

general knowledge and experience and thetr geographic proximity to my office.

The company had one motor vehicle which | was advised was subject to a finance agreement
with Santander UK Plc The Motor Vehicle was valued by MSC for the sum of £4,000 00 | was
advised there was an outstanding balance of £1,945 00 owed on the vehicle by the company
The Vehicle was inspected and deemed to have minimal value due to damage it had suffered.

| was therefore advised to abandon the sale of the same,

The company’s Assets were sold to Harrogate Stone Solutions Ltd, an unconnected company,
for £320.00 + VAT. The payment was to be made directly to our Agents Michael Steel & Co
(MSC). As at the date of this report no monies have been received from Harrogate Stone

Solutions Ltd However we are continuing to pursue payments of this hability

Total Asset realisations to this date in the Liquidation are currently NIL
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Case Strategy

My overall strategy for the iquidation has been and remains to realise the Company's assets
as expeditiously as possible (which work also includes carrying out investigations to ensure
that all valuable assets have been identfied). As explained below, this part of my work is
continuing Should suffictent assets be reahsed (after prowiding for hquidation costs) my
strategy would then be to agree creditors’ claims and distnbute the net iquidation funds as

soon as possible.

Although asset realisation processing (Including my investigations) are continuing | have not
yet reached this stage and if no further significant realisations are received this second phase

will not be feasible and there will be no dividend for creditors of the Company

| have not sold any of the assets of the Company to the Director or any other person connected
with it

No non-statutory reports have been issued by the Liquidator to any person.

Investigations

In accordance with the Company Directors Disqualification Act 1986 | have submitted a report
on the conduct of the Director of the Company to The Department for Business, Innovation

and Skills {BIS). As this 1s a confidential report, | am not able to disclose the contents.

| also have a duty to investigate the extent of the Company's assets including potential claims
against third parties including the Director, and to report my findings, subject to considerations
of privilege and confidenhality and whether those investigations and/or any potential liigation

might be compromised

The prelminary assessment of the conduct of the Company's affairs prior to winding up did
reveal further matters which were in the interest of creditors for the Liquidator to pursue These
are currently subject to recovery proceedings and | do not wish to expand further at this stage

to avoid prejudicing legal action.

Creditors
Secured Creditors and the Prescribed Part

There are no secured creditors in thus hquidation and accordingly the Prescrnbed Part
provisions of the Insolvency Act 1986 do not apply to the Company.
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Preferential Creditors

There are no preferential creditar(s} in thus liquidation.

Unsecured Creditors

The Liquidator has recewved claims totallng £1,917 52 from 1 creditor | have yet to receive
claims from 11 creditors whose debts total £112,924 69 as per the Oirector's Statement of
Affairs.

Notice of no dividend

All assets that are realised will be utihsed fully in contrnbuting towards defraying the

administrative costs of the iquidation.

Any prospect of funds expected to become avallable to enable any form of distnibution to be
made to any form of creditor remains unclear at this pomt Creditors shall be notified of any

prospect once our investigations have been completed

Liquidator’s Remuneration, Disbursements and Expenses

Basis of the Liquidator's remuneration

At the initial meeting of creditors held pursuant to Section 98 of the Act on 19 November 2015
it was resolved that the Liquidatar would be remunerated by reference to the time properly
spent In dealing with this matter at Walsh Taylor's standard charging rates, and that her
disbursements would be drawn in accordance with Walsh Taylor's standard tanff (see

Appendix D).

Walsh Taylor's charging out rates have also increased shghtly from 01 February 2016, as per
the enclosed schedule (Appendix D).

Remuneration charqed and disbursements incurred

In aggregate, the Liquidator's post hquidation time costs as at 18 November 2016 total
£9,002.00 in respect of 46.20 hours at an average hourly rate of £194 85

Disbursements incurred are summarised at Appendix C

Remuneration and disbursements drawn

As at the date of this report no monies have been drawn by way of Liquidator's remuneration.

Details of disbursements drawn are set out 1n Appendix C
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7.2

7.3

Liguidation expenses charged and drawn

Details of the costs incurred and paid by the Liquidator in relation to hquidation expenses are

also attached at Appendix C.

I have been and will continue be assisted in the performance of my duties by a Case Manager,
a Case Administrator and by Support Staff, who have the day to day conduct of it and who will
help me to ensure that work done 1s carried out at the approprate grade, having regard to its

complexity. | have been assisted in the conduct of this case by Excello Law

I comment specifically that at the first meeting of creditors held on 19 November 2015 1t was
resolved that the fees and disbursements of Walsh Taylor for assisting the Directors n
convening the statutory meetings to place the Company into iquidation and for assistance 1n
prepaning the Statement of Affairs would be a set fee of £5,000 plus VAT, io be paid out of the

assets of the Company, together with disbursements incurred.
No monies have been drawn in this respect

Creditors’ Guide 1o Fees and Statement of Creditors’ Rights

If you requwre any further information with respect to a Liquidator's remuneration,
disbursements and expenses, please see Appendix D This document also includes a

statement of creditors’ nghts.

Matters outstanding

The principal matters still to be dealt with before the liquidation can be concluded are -

. Asset Realisations and Investigation
. issue of a final report on the liquidation
. Closing formalities

Accordingly, the estimated timescale for closure is dependent upon the above.

If you require any further information please do not hesitale to contact me at the above

address,



Palazzo Marble & Granite Limited
{In Liquidation)

Income and Expenditure Account
19 November 2015 to 18 November 2016

INCOME Total (£)
0.00
EXPENDITURE
0.00
Balance 0.00

MADE UP AS FOLLOWS

0.00
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Palazzo Marble & Granite Ltd
In Liquidation

Liguidator's disbursements and expenses to 18 November 2016

Post appointment disbursements incurred and patid

Category 1

Mileage
Insolvency bond
Company Search
Postage
Advertising

Category 2
Photocopying
Storage Costs

Case Set Up Fee
Room Hire

Expenses incurred and paid

Expense Paid to

Pre liquidation fees Walsh Taylor

Pre iquidation disbs ~ Walsh Taylor
Statutory advertising  Courts Advertising
Bonding Marsh Limited

Pre iquidation fees

Pre appointment disbursements incurred and paid

Category 1
Clents Expenses
Mileage

Statuatory Advertising
Postage

Category 2

Photocopying

Appendix C
Incurred Unpaid Written off Paid
£ £ £ £
36.40 36 40 000 0.00
000 000 000 0.00
000 000 000 000
11.56 1156 0.00 0.00
148 50 148 50 000 000
160 06 160 06 000 000
18 60 18 60 000 000
000 000 000 000
000 0 00 000 000
0.00 000 000 000
18 60 18.60 0.00 000
Basis of payment
Approved by creditors on 19 Noember 2015
Approved by creditors on 19 Noember 2015
Statutory payment - set tanff
Premwum
Incurred Unpaid Written off Paid
E £ E £
5,000 00 5,000 00 00C 0 0o
5,000.00 5,000 00 000 000
Incurred Unpaid Written off Paid
£ £ £ £
420 4.20 000 0o
155 40 1554 000 0.00
74 25 74 25 000 000
9 36 9 36 000 0 00
243.21 243 21 000 000
16 50 16 50 0.00 000
16 50 16.50 000 000
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