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CLOTHSPOT LTD
THE DIRECTOR'S REPORT
YEAR ENDED 30 APRIL 2013

The duector presents her repoit and the unaudited financial statements of the company for the yeai
ended 30 Aptil 2013

PRINCIPAL ACTIVITIES
The principal activity of the company duiing the year was online fabuc retail

Although the Balance Sheet 15 in deficit, the company had the full financial support fiom the Duectal

DIRECTOR
The dnector who served the company duting the year was as follows

Miss A Grant

SMALL COMPANY PROVISIONS

This 1eport has been prepaied m accordance with the spectal piovisions tor small companies unden
Pait 15 of the Companics Act 2006

Registered office Stgned by
Fengate Faim

Fengaic Road

West Pmchbeck

Lings

PEI] 3NE

wa

Miss A Grant

Diuectot

Approved by the diector on 22‘ \ X (/




CLOTHSPOT LTD

CHARTERED CERTIFIED ACCOUNTANTS' REPORT TO THE
DIRECTOR OF CLOTHSPOT LTD

YEAR ENDED 30 APRIL 2013

You consider that the Company 1s exempt fiom an audit {oi the year ended 30 Apuil 2013 You have
acknowledged, on the Balance sheet, your sesponsibilities for ensuning that the Company keeps
accounting tecotds which comply with section 386 of the Compames Act 2000, and for prepating

financial statements which grve a uue and fair view of the state of affans of the Company and of 113
ioss for the financial yea:

In accordance with your mnstiuctions, we have prepated the {tpancial statements on pages 4 10 9 fiom

the accounting records of the Company and on the basis of information and explanattons you have
given to us

We have not cauted out an audit or any other ieview, and consequently we do not expiess any opinion
on these financial statements

HULL MATTHEWSON

33 Boston Road Chartered Carnfied Accounants
Holbeach

Spalding
l.incoinshue
PEi2 7LR

pEn R




CLOTHSPOT LTD
PROFIT AND LOSS ACCOUNT
YEAR ENDED 30 APRIL 2013

Year to
30 Ap1 13
Note £

TURNOVER 9,146

Cost of sales 6,656

GROSS PROFIT 2,490

Adminstiative expenses 9,126
LOSS ON ORDINARY ACTIVITIES BEFORE

TAXATION (6,636)

Tax on loss on oirdinaty activities -

LOSS FOR THE FINANCIAL YEAR (6,6306)

Balance brought forwaid (5,252)

Balance cattied forwaid {11,888)

The notes on pages 7 to 9 form part of these financial statements

Period fiom
tt Apr 11 to
30 Ap 12

£
035

612
23

5,275

(5.252)

(5,252)

(5,252)




CLOTHSPOTLTD
BALANCE SHEET
30 APRIL 2013

2013
Note £

FIXED ASSETS
Tangible assets 3
CURRENT ASSETS
Stocks 5,198
Cash at bank 767

5,965

CREDITORS: Amounts falling due
witlin one year 4 21,705

NET CURRENT LIABILITIES
TOTAL ASSETS LESS CURRENT LIABILITIES

CAPITAL AND RESERVES
Called-up equity shaie capital 7
Profit and loss account

DEFICIT

3,952

(15,740)
(11,788)

100
(11,888)

(11,788)

2012

3,002
277

3,279

13,209

The Balance sheet continues on the following page.

The notes on pages 7 to 9 form part of these financial statements

4,778

(9,930)

(5,152)

100
(5,252)

(3,152)




CLOTHSPOT LTD
BALANCE SHEET {continued)
30 APRIL 2013

The duector 15 satisfied that the company ts entitled to exemption {rom the pirovisions of the
Companzes Act 2006 (the Act) 1elating to the audit of the financial statements for the year by vittue of
sectiont 477, and that no member o1 members have 1equested an audit puisuant to section 476 of the
Act

The duector acknowledges her 1esponsibility for

(1} ensuning that the company keeps adequate accounting records which comply with section 386 of
the Act, and

(1) prepaung financial statements which give a ttue and fau view of the state of affans of the
company as at the end of the financial yea and of s profit o loss for the financial year n
accotdance with the iequuements of sectton 393, and which otherwise comply with the
1equirements of the Act relating to financial statements, so far as applicable to the company

These financial staterments have been prepared m accoidance with the special provisions for small
companies under Pait 15 of the Companies Act 2000 and wtth the Financial Repotting Standaud Tor
Smaller Entittes (effective Apiid 2008)

These financial statements were approved and signed by the dncctor and authonised for 1ssue on

25 -1y

iy

MISS A GRANT

Company Registrtation Numbet 07600087

The notes on pages 7 to 9 form part of these financial statements




CLOTHSPOT LTD
NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 30 APRIL 2013

ACCOUNTING POLICIES
Basis of accounting

The tinancial statements have been prepared under the tustouical cost convention, and m
accordance with the Financial Reporting Standaid for Smaller Entines {effective Apnil 2008)

Tuinover

The turnover shown m the profit and loss account 1epresents amounts nvorced during the year
Tixed assets

All fixed assets ate wuttally 1ecoided at cost

Depreciation

Depreciation is calculated so as to wite off the cost of an asset, less its estimated residual value,
ovel the useful economic hife of that asset as follows

Computer Equipment - 15% and 33% 1educing balance
Office Equipment - 15% 1educing balance
Website - 25% educing balance

Stocks

Stocks are valued at the lower of cost and net 1ealisable value, after making due allowance for
obsoleie and slow moving iems

OPERATING LOSS

Opelrating loss 1s stated after chaiging

Penod fiom

Year to 1M Api 11 to
30 Apr 13 30 Apr 12
£ 3
Ditector's remnunciation - -
Depieciation of owned fixed assets 1,293 1,537




CLOTHSPOT LTD
NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 30 APRIL 2013

TANGIBLE FIXED ASSETS
Office  Computer
Equipment Equpment Website Total
£ £ £ £

COST
At l May 2012 310 119 5,886 6,315
Additons 108 359 - 467
At 30 Apnl 2013 418 478 5,886 6,782
DEPRECIATION
At ] May 2012 47 18 1,472 1,537
Chatge for the year 56 133 1,104 1,293
At 30 April 2013 103 151 2,576 2,830
NET BOOK VALUE
At 30 Apnl 2013 315 327 3,310 3,952
At 30 Apnl 2012 263 101 4,414 4778

CREDITORS: Amounts falling due within one year

2013 2012
£ i
Othet cieditors
Duectors curntent accounts 21,045 12,729
Acciuals and defened income 660 480
21,705 13,209

TRANSACTIONS WITH THE DIRECTOR

At the statt of the year Miss A Giant's cutient account was £12,729 (2012 ml) During the yea
the Company paid petsonal expenses of £1,492 (2012 £165) She made 1epayments of £9,809
(2012 £12,894) 1n the year No mtetest was chatged As a tesult at the year end the Company
owed Miss A Grant £21,045 (2012 £12,729)

RELATED PARTY TRANSACTIONS

The company was under the contiol of Miss A Giant thioughout the current and previous yea
Miss A Grant 1s the managing directot and sole shaieholde:

No uansactions with 1elated paities were undeitaken such as aie 1equited to be disclosed under
Fmancial Repoiting Standaid 8




CLOTHSPOTLTD
NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 30 APRIL 2013

SHARE CAPITAL

Allotted, called up and fully paid:

2013 2012
No 3 No £
100 O1dinary shates of £1 each 100 100 100 100




