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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 7597648

Charge code: 0759 7648 0005

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 16th March 2018 and created by DAWNUS SOUTHERN
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 26th March 2018 .

Given at Companies House, Cardiff on 27th March 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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* THIS DEED is made on.

o !

BETWEEN: o |
) _{‘i’}fﬂ '_ SDAWNﬁf‘; $0UTHERI\£ LIMITED 2 gﬂmpany mcars:arated in England & Waies {regtstamci

- humber: 07597648) whose registered office s 4t Unit 7 Dyffryn Court, Riverside Business: Park,
. Swansea, SA7 0AP (the "Chargor’); and _ .

{2) - HSBC BANK PLE {the’ "{..eﬁdar"}

" IT IS AGREED as follows - |
v EEFINITI{}%\ES ANDINTERPRETATION
%  - E)afmtieﬁﬁ '

Ul this [}eedzw '

. "Affiliate”

| "Ruthorisations”

. "Gontract! '

" “Contractar’

. "m&g%ng 'sﬁgfeem-ant“

iaﬁﬂiiﬁﬂg {;ampanyﬂ '.

©Uinterest Rate”

© “Receiver"

~ “Secured Liabilities"

R Seourity*

Sepurity Assets”

" means & Subsidiary of & company, 4 Holding Company of that

company or any.other Subsidiary of that Holding Gampany

- medns an authorisation; consent, approval, resolution, licence,
© exemplion, filing, nolarisation or registration _

 means sach of the documents listed In Schedule 1 (Documients)

- 'm"iea'_n'?s' ‘gaich of fhe é:iiﬂijraeiefsz -mh%;xmt:r&t:’i@rsgﬂsﬂsuliarz'{s-a'ncii". _
L other professionsls referded to in the doddments dgted

Schedule 1 {Documents)

means any master agreement, confirmation, schedule or elher

- agreement entered into or o be entered into by the Chargor for the:
- purpose of hedging interest rale liabilities andfor gny. exchange

rate orother visks inrelation o gl of part of the Sebured Lisbilities

“and shall include all trades. condusted tharaaﬁder o Which the
_ Lender is the counterparty o :

has lhe meaning given in section 14 59 of the .Qém;ianiés Act 2006

méans the ra;e of interest payable on any facil iy seclrad hy the - |
- -Secuity :

means a receiver andior managet of any or all of fhe Chargors
assets appointed by the Lender under the Securily :

. means all monies from time to time due or owing and all other

ac:te.;al or cantmgenﬁ irabs[aﬁas fmm %m’ae m tme mcurreci by tha _

. Agreemant)

o means the Security interesis crealed of mtended 2@ be craaied b’y
oor plirsuant to %h%s Dead : '

: .Seeumy




. "Subsidiary®

. -int&rpretaﬁun

. s _(;3_}-_. ;

{e)

o

. "Securlty Intoreat’ . ‘means a morlgage, {marg&, amgnrﬂsnt pledge, lien; atandard"

-security, assignation or other security interést sacuﬁng any -

- obligation of any person or any athm agreemant or arrangemant- R

having & simifar effect

hag the me&niag_giuen in section 11549 x;'f th& Companies Act 2006

and In interprating that provision for the purposés of this Dieed, a
company 1§ fo be trealed as a member of a subsidiary i it wolld
have been a subsidiary of that company but for any regisiralion.of

“its-shares in the name of {i) a nomines or (i} any party holding

Security over those shares, or thal secured party's nominge where

“such. registration is necessary or ées:rabla for the purpose ﬂf'_ o

perfecling any such Seguniy

: ..‘}‘2._‘_1 _ Unies& a mnirary Enﬁicaia;m appears, aﬁy rafamaﬁe in {hrs E}aeﬁ iﬁ .

. @

“agsete” includes ;aremni and fuiure pmpafﬁasr revenues and rzghts t}f msary‘

. description;

_'“tha Lender” shall he mnsirmd o im:?zﬁie fts sueseaﬁurs in Isﬁa parmsﬁeﬁ" '
- assigns and permitted transferees;

"dismsa%“ includes 3 i%sei ficance, iraﬁsfef, Sale of ottier disposal of any

' kﬁad

 "insludes” or "inaiuﬁfng“ shall ba read and mnsiruaﬁ as ;m:fudmg ihe phr&sa.

"wi‘thnut limitation";

o thss “Deed" or any other agreeman% of’ Enstrummt isa refsrenca o ihls Deed, or )
- olheragresiment or instrument as amended, supplemented, extended, restated,

novated andfor replaced in any manner froni tme o time §hﬁ¥i’éi@fér3

- fundamentally and even i any of the same increases ihe Chargor's obll gat:uns

or provides for further advances),

‘8 prcvxsmn of law is a reference fo zhat pmmsian as amﬁmied or ranﬁnaciers '

and

N _i'ﬁa: singular %ﬂtfudes:th_éz';ﬂﬁraf and viee--zt?éf&a;

" any real property includes-

@ alloranypartof it

B {ii} all. bwkﬂngs fmtusas {;rtciudlﬁg trade ﬁxﬁura&) filti ngs and fixed ;;iant S

- or machinery at any time on thet property;

- {iy a!! easamenis, servitudes, righis and agmamem& in rﬁspeai fxf that -
Syl rents from and proceeds -afrsa'!‘eﬂcf'ihat ;‘.‘trﬁpar’l?; i
: (*g} - ihe bﬁnetﬁnf all covenants gisfen in- raspam of that. pmpaﬁy

122 When any pravisinn of this Deed refers to an approval or consent by ihe ier&dar ihai

provision shall be mnsirueﬂ 80 2 o regulre ihai consent or approval o be given in

writing.
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2.2

23

a1

- 1.;2___.-_3;' Whare ihe Ghargor znniudas two or-more annﬁes a rafemame to the Chargot shall meanto.

“gachof the antities severally as well a8 aii of the entities jointly,

' 1.24 . Whem the ﬁhgrgar is not'a 3imfteﬁ aampany; referam:as ttz‘ "ts® am:l i shatl be read am} c

conslrued as references to “his" and *him" or *her” as ap;xlie:aizie

CLRE | Refeferices o clauses and paragraphé are ta tre mnstmed unless olherwise states:i as

- refarences {0 clauses . and paragraphs of this Deed,

é;E,&' 5 {:iausﬁ headings aré for sase of feferaraaa ot y anﬂ shaii niot affect the construction of .

" this Deed.

127 if the Lender: masanahiy caﬁmﬂm that an amaunt paid by the. {::hafgﬂr i camabia of |

being avolded or otherwise set aside on the bankruploy,. tiquidation or adminlstration of
the Chargor, then that amount shall riot be considered o have besn ;rrmmahiy paid for
- the purposes of thi Degd. . _

' _Thirﬁ ::«afty rights

~Only & Recelver has aﬁy rzghfs under me Cﬁgirac!s {R ghfs af Th;r:i ?aﬁéas} ‘Act 1898 %9 aﬁfaff;a oF
“anjoy the benefit of any term of this Deed. . - o

ﬁaﬁ%@

' “The parties intend this Deed to be defivered on the first date agéecsf &d on page 1 of this Dead and
- that this Deed shall take effect as a dead notwithstanding the fact that tha Lender may: tmﬁy exaoute
this' Dead under haﬂd _ _ _
amﬁmm TQ} PAY
' Covenant to pay

The Chargor shai ;}ay ar disnﬁavgﬁ eaah ﬁf ihe Secure:i Liabilfties wherx %ha same fa&i dua i&r._: _

g;aymeﬁf

: .?uﬁhar ﬁeismmas :

. This ﬁeeﬁ is made ta secure any further: adxfanaes o afhm* fat; lities but it {éaes not ¢reate any
- obligation on the Lender to make any further advances or make other facilties available. .

| Default interest

231 Anyariolnt-which is not paid Under this Deed whaii dus shall bear jatérest (both bisfore

- and after judgment and payable on demand) from: the due date until the date on which.
such amount is uncondliionally and irrevocably paid and discharged in full on 3 daily
‘basisat the rate thal is two per cent above the Interest Rate from time to time, e

232  Default interest will acerue from day to ddy on @ year of 385days and will be

compounded at such intervals as the Lender considers are appropriate,

. GRANTOF asi::unm
. Chargs

S K | The ﬁhargar as semr;ty for the rs;}ayment of the Saﬂufed Liaabnitws iserahy chargss byi e

way of 2 first fixed legal charge:-

. ?{a} _ " the Chargor's ;::tesem ami fuium rigihits: i;iie and m%erast i ami fo ﬁaﬁh {'}tsmram :




Bz

33

3.4

. 343

{by . : sums which shall fromr lime to time hecam& payable to the f:}i'raf‘ger by &ach-_ -

Qﬁﬁtwfﬁm orotherwise under each Contractor any provision of it;

_ {{:}: o _the Chargor's rights ar;siﬁg put of or in connection with aﬁy hreaah or default by

each Contractor or any other party to a Cornitract of oF under any of the terms,
ﬁ&:iigahzms cmfemnts undertakings or conditions. of that Centract:. anﬁ

| {d} _' the benefit of all sums rasm:arad ) aﬁy pmcaaeding agaiast gach: (:antracmr,

to the extent not sffaei;veiy assigned uﬁder Ciaﬁse 3 2 {ﬁss?gnmem)

-~ i at any time the Secured Liabilities. hﬁya beaﬂ fuﬁy disahafgﬁd and repai{i and the
- ‘Charger has no ctual or contingant liabifity to the Lender then the Lender shall (at the -
‘raguest-and cost of the Chargor) release to the Chargor the Security Assets {which has
: baan charged tothe Lender pursuent o this i‘}ea:f) without recourse warranly.

 The !‘Sharger hereby f;nrrfa'ma thiat ihefa ara rio fﬁstrir;imﬂs pramnfmg ﬂ’!ﬂ f:hargmg of the

Security Assets and hereby underiake forthwith on demand to charge to the Lender

“absolutely or as the Lender shall direct the Securily Assels and rights and remedies
-avallable to the Chargor under it 1o the exlent that the Becurity Assets shall pot be fully .
‘and effectively charged to the Lender by this Deed. The Chargor shall do all such things

-85 mavbe ﬁaws&ary to effect such & charge. -

Aﬁsmﬁmam

324

322

:"f‘rizﬂsf :

The Chatgor 'a‘ss&gn's'a?rﬁ_ ag_rées"iu asaign'--{subjiaci {o @ proviso for fe-ass'ignmeni'ﬁnl

" redemption} to the Lender by way of security, and as continuing security for the payment,

performance and dischiarge of the Secured Liabilities: all. of Its right, titte, benefit and_

~interest {both: present and fuiure} in; toand: undar -

' "{a}' ) eaeh f::entraa% and

{by | ol praseni ami fulure e?asmg muae& af ctsem paym&nts ami pm{;&eds i
- respact thereof. . . _

" Tothe axtent that any such r{ght title, banefit and antemat ::fﬁaﬁrsbéd in C:éauéé 4, 2 11s not
- assignablé or capable of assignment, such assigriment purported to be effected by

Clause:3.2.1 shall operate, as cortinuing securlty for the payment, discharge,
performance and satisfaction of the Secured Liabilities, as an assignment of any and all

| ‘proceeds of such righl, tille; benefit or interest paid or payable thereunder save for any -~

proceads or other amounts properly payable to any thirel. pariy and to which the Chargaf

"~ has ng right, tile, banefitar mtereai

If or B} tha ﬁxteni that for amf raast)n thﬁ assignmant or eﬁargmg of any Secunty Assat is .
prohibited, the Cbafgnr shall: T

| 33t hold it on trust for the Lander a8 securiiy far %ha paymant and: émcharg& of the smzured '
- Lisbililes;and S
332 take such 5te;:& as the: Lemfer may requlre ia remave tha 1rnpadzmeni to ass]gﬂment or
o c:h:argmg it.. . . . . _ .
‘Notice of Security

 The Chargor must, immediately upon the Lender's insfruction, give notice on the dats of this Deed

of the grant of the Security to each Contractor and any other relevant persori in the.form set out in
Schedule 2 (Nofice of Charge) and it shall use ils reasonable endeavours to progure thal the




a4z

a3

4:;

raezpiant fi’!f wach ﬂatiee aeknmviedges zf i Wﬂhﬁg suhaianﬁiaﬁy in the fmm of Schedule 3
AAcknowiadgment of Charge}. _ :

 REPRESENTATIONS

ﬁanamf

The Chargot makes the mpreseniatmns arsd warfanﬁes set ol in this Giausa 4 {ﬁ&;ﬁr&s@ﬁi&ﬁeﬁs}' .
to the Lender on the date of this Deed and on each day the Secured Liabllilies are au!stanémg

- Status

421 Wiea ﬁrrzlied fiability. aurﬁarati:m duly naﬂfaﬂrated and vainﬁy existing gurider the lawafits

jz.msdmtm of mm:pnfalion

422 itand &ash of lis Subssd iaries: have the: ;mwer i@ own thair assais and aarﬁf on. thairi '

 respective businesses as i%iay are being conducted.

Biriding abfigations

431 Itsobligations in this Deed are legal, valid, binding and snforceable obfigations..

432 "’i*?xé E‘Qeﬁuriﬁ%i’ni&r&s{g which this Deed purgdrts to create are valid and effective and are

. nat fiable o be avoided or Gtherwis& g0l asiﬁe o ity bankmpﬁay, ]ic;ui:iat on, death or
_administration. . . L .

“Non-confilct with other ahligaii‘iﬂns*

- The en:rg ;nia amﬁ ;:ez’fnrmartca by the ﬁhargar of ?fs ﬂbiigaﬁans umﬂer this {B&aﬂ and ihe Q!‘Eﬁiii’!ﬁ o
- of the Security'do not and will not mnﬂici withe- . _ _ .

444 arzy taw of taguEaizan ap;aimab!a to it
4;42 - {if’ the Cha{gs}r is not an indiv ﬁuai} its: mnshiuimnat dﬁsumaﬁis or

443 any agreemsnt or insteument b;ndmg uport the Chargor or any of its assels or constitute a

default or lemmination: ev&rai {hﬁwevaf desmhed} under any such agresmeni or .
ifistrument. .

?n_wﬁr---and authority

451 ‘The ﬁ%targar has ihe pawar fo enter mw, g}&sfaﬁﬂ and il ver. am‘f have taken all

‘necessary action {0 authorise ils enlry into, performance and delivery of, this Deed and
{he grant of the Securily, .

452 Nolimit on the Chargor's powers will be excesded as a rasull of the grant of the Securlty. . -




46

48

a8

410

B3

B2

" Validity and admissibility In evidence

464, Al Autharisations requited or desirable to. ﬁﬁ&hiﬁ i iawfuﬁy to enter info, and t‘.&mmy wi&h |

- its obligationis under this Deed and to grant the Security have been ﬂbtainéd or &ﬂacteci
- and are in full force.and effect

482 Al Aathnrmmmns neaessﬁry for the conduct E}f its. hu&iﬁa%, traﬂ& and ﬁrﬂinafy adfivilies |

. hav& bean ablained or effécted and are i full force and effest,

_selvamy

As at t%e data of this Daed itis ahie to meei it ﬂf;hts as Lhey fall dua and is ot daemeé unabfa to

pay its debts within the meaning of section 123 of the Insclvency Act 1986 or any aﬁaingnus L
provision in amy relevant jii?lsdlﬂﬁﬂﬁ o _ _

Seecurlty

. %.3;_1_ o No Security Interest exists ﬁtfa'r-the Security Assals mha-r--than'as-'penmztea by this [:ead

413'_.2’-_ _The Saeurity }zas or will have ﬁrsi: fankeng priority and lt is ot subject to any prior rank%ng e
- orpari passu ranking Security Interest.. _ - ST

) 483 | 'Tha Chargor has a good and mafkatahfa fitler to and fs l‘hﬁ sole iagaE am:% benef‘tcuai owner

of the Secunly Assets.

' i’;m&tre of main intarast amﬁ aatabﬁsﬁmmts

_ Fcrr the ;mr;‘zosas of The Gaunr;! af the Eum;sean Union' Regaiaimn Na: 2915384& on lnsn?vem};-' .
Prageedings. {recast). {the "Regulation"), the Chargor's "cenfre of main inforest’ (as that term s
" used in Article3{1) of the Regulation) is silualed in England and Wales and it has no -
gstablishment’ {as that terrt is used in Article 2(10) of the: Ragu?atmu} v any.other 3unsdmnm '

Q:&nimnis

: 45;},1 Eaf:h {}entraet is in fui force and aﬁ’am if’s aerwrdaam with its ferms has been validly

executed and is enforceable (subject to this E}eeé} by tha Chargﬁf again&i the-relevant
- Cantractor and vice versa. _ _ o _

44 3;2- Naither the Chargsr fior {iﬁv the best of 2he Chargar ] kﬁ{‘}w‘l&ﬁfg& and %mflaf} the retevaniil '
‘Ceantradlor s In breach oforin éafauit of any of the tarms and conditions of the relevant. .~

Contract.

43%&3 The ﬁhargs;r Is enti tlsd under each C;omrac% and iﬁ Iaw to: ﬁfﬁaiﬁ securiﬁy nver ihat

Contract in ths manner set outin this ﬂﬂﬁd

4 *Eﬁ 4 Each *;‘aﬁiraei is ca;}ahie af being charged to the Lender.
GENERAL uﬁaszmxms o
- Negative pladge -

. Thé Gharger shall nct craate or permit m subsist any Security }ntarest s:svar the Ses;unty Asseis_ -
'mthaui the canaent.of ihe. Lander. _

: l\ia ﬁisppﬁsaia

Ursiess the Lender mnseﬁts the Chargor shall m’;t make any ﬁisgmsai a*f smy 3aczunty Assets everf '
if the disposal is involuntary. _ .




Gemraﬁ
. The Ghargar covenants with the Lender that it shaﬁ .

5;3;’1 diligently take. all steps necessdry or advisable or 'aﬁn?-'_siep;s the. Lender may’ prz‘ipe%iy; "
- request to be token lo procure the due performance by each Conlracior of alt ils
obligations-urider the refevant Contrachin acswdanﬁs wrth the tarmis of it B

532 ; pmmpﬁy and xfiﬂgart:{y - _
_ (a) _ perfarm all the obligations on the Ghargar s part conzame(f in each Contract;

{b). -~ riolify the Lender immediately in wriling of any breach of or default under each
' - Cantract on the Chargor's part or on the par& of tha relevant Gontractor or any o
other party to the televant Contract; : .

g ié}' S mstnﬁuﬁe and prsmme fmmmatay at ts own expense all such pmﬁeeziings as
may be necessary or advisable fo preserve or protect lhe Chargor's own
_interests-and those of the Lender in ihe Security Assels; - o

{d] - i the Lender shall by writlen riotice to the Chargor s¢ requiré Torthwith upon
. teceipt of the same send fo the Lender a copy of sach inslruction, professional -
- fee, invoice, certficate, variation, order, notice, insirance paiteg or othar
- document issted or served upan-itar hy it-pursuant fo under or in conngction
wsth -each Coniract; R S . o :

(@ upon receipt of the same remil lo the Lender all sums which shall from time to
' | time become payable to the Chargor in respect of the Security Assels;

m #fﬁwﬁe the Lender with stich fnformétion as it may request .if'% relation 16 each
' ‘Contract or in respect of any aspect of it or the progress of the develdpment and

*in-any event not later than seven hﬁsiness days from the Lender mahmg the - -

- requesk;

RIS {51 'wﬁi.-kéaﬁ; the Lfémier'fuiigaﬁﬁleffmi‘tiizaly 'inﬂ-emnﬁi*ed fmm' and agai’n‘si--an}* and. -
- all actions, ‘losses, claims, proceadings, costs, demands: and liabilities which

may be suffered or incurred by the Lender undar or by xﬂirwe of this Deed -or -

-athwise In-raspect of any Contract; _ _ _ :

533 ot for th*e- duraﬂen uf ihtfs Dead wﬁhaui the 'sariar'aaer'iiteh cansent cf’-fhe'i_ahdér*«

(a) . make oF vary or consent tn any modification or var%ailan of the I&Fms of any
. Gonlract; _ : _ o
' {E}I}: | -mnﬁerﬁt ot agree'lo aﬁy wal var or miaaae a‘f any ﬁbiggazian sf any Cﬁntraciar or

af any other relavant person under ahy Caontract;

© QWE or agree: te gi % any time- 15)!‘ athar Endu%gar:w ta any Gantrsctﬁr in raes;;ac:i :
: : nf fts obligations inrespect of any Cnnifar;i

o L I make ar agrea to any claim that any Contract is in aﬁg mannier fms:ra%ed -
- resginded, terminaled, repudialed or otherwise at.an end or thal the relevant:
“Contract is inany way waived or. dischargad

{_é-j ' _resmﬁfj ﬂant:ai or iermmaia any ﬁantr&et or &ccap% ariy. breach af 1 fir defanff
R thereunder aa repudiaiory; . -
o ‘take or omit. icz take-any’ at’:iren thie takmg or cxmismcm of which wauid or m‘ighf

-~ result in-any impairment of the Securily Ass&i& and




' 534 : -comply atall times with the terms (expressed orimplied)of this Deed and execute deliver

and.parformy or procurs the execution delivery and performance of-all such dacuments as '
may be necessary or desirable (0 secure to the Lerider the Tull benefit-of this: Deed orthe
- rights powers and: remerines herein conferred on the Lender. : _

" Documants

The Ghargor irevocably and unconditionally underlakes to deposit with the Lender (o the intent .

that the same shallibe-subject in all respects to the provisions of this:Deed) ail and any originals of

-any deads, documents, instruments or material evidencing or constiuting the Security-Assets.
FURTHER ASSUR ANCE |

- Tha {:harger shall at :ta own expsr;se ensure any documents. am exmuiaci and any acts and thmga _
-ara done which the Lender may reasonably require from-tire to time for-

6.1 g ving eﬁeat to, perfecti ng u_r pmiemmg the Secuniy,
62 faciltating th realisation of any Security Asset, -
63 famh%atmg Ehe exercise of all powers, authorities and daseretfans veatad in ihe Lendar of

in any Racaiwer, or .

) '6;-4- o ;zarfafsimg any Senunty av&r any assets acqu red by ﬁTE Ghargaf afzer 2}3& date csf ih o

- Deed.

'éﬁﬁﬂﬁmm OBLIGATIONS
 Notwithstariding anything contained in this Deed:-

74 S the Chargor shall at alt timea remairi E:ahfe o ﬁi&ﬁl’i Ganfracier to perfarm its éai:ea and

nb%igai’;enﬁ under the relevant C}E}ﬂifaﬁi

77 the Bxercise hy"ma Lerider 'ﬁf any of t_!}é rights confirmed by this Deed s’iftéii'ﬁai_srel'aase-- '

iﬁe-chargnr-ffﬁm any of its duties or abiiga-tians under each Contract;

73 the Lender shall nof be under any obligation. or liability under any Contract to any’

Contractor or any other pary by reason of this Deed or any&hmg done or omitted fo be
“done by tha Lender pursuant to it and . _ _

74 the Lender ghall not tm-nhilgaé for-

. 741 aasuma or be undez any nbl:gaban in-any manner to perfe}rm o fu]fi% ang of the
: {}hargs:;r*s obligations unéar ar ;:ursuant twany Contract; or

742 make any paymantunéer ity or

743  enforce ag&mai any Contractor any iarm, sh 193&19:;, mvenant undaﬁa&ing or
_ condition of any Contract; or _ _

744 o hake any: enqu ry 25 1o the nature or ﬁuﬁ" cEeﬂcy of any paymant m«newed upder - o _

o 0L }ﬁif&i}ﬁﬁt iﬁ ihis ﬁﬁ&ﬁ
-;Ewﬁaﬁm&m R
mw@ defaults

The Lender or & Receiver iy (l}ut is net abhgs(i ta} fake any aﬁtmn fo- r&m&ﬂy & fai iurs by the -

- Chargor to observe and perform the provisions of this Deed at the’ Chafgs:}rs cost,




- BZ

- 1

~ Timing of enfercement
©'B21  The Secured Liabilities are deamed to have become due on the date of this Deed.

@22 _ T‘hﬁ Secﬁrtig aha! bﬁc&me anfemeai:%e on thi earller of -

C{ay the éaia the: Len&ar demands. repaymeni af any af the secufed L;abzi hes,
(b} the date i_hg iﬁhar_géz' breaches a prévisiqfi'_af'{his' Dead or ary document .
e - evidencing the facilities to which the Secured Lisbililies relate;or A
B _{x:;_-'_'. : ) .tha Chargor's fequest, | _ ' _ - _
3&?’2._3 g gaiigar seclion QS{ 1} nor section: 403 of !har Law of Fre}party Act 1925 sha!i app y o ihzs |
Des
_ 'P&wém of the tﬁnﬂar'

U831 A any lime after the Seeunty becomes enforceabis of if rﬁques;taﬁ by Ehe f;:harge? ihe S

-~ Lender: may wilhout further notice {unless: raqurfeﬂ by law)i-

(ay - appolnt ahy persen {of persons) o be a receiver or réceiver and manager of all

- or any part of the Securily Assels andlor of the income of the sacursiy Assets;
-am:i!nr _ . . -

by appa}fnt ar app%y for ihe appaiﬂimani ﬁf :»my pﬁfsm A% !he Ghargofs
: administrator (i the Chargor ;sammpany} andior c

' {€y  eworcise all or any of Iha powers conferred on mnﬁgagees by the Law of

‘Property Act 1928 {as amended or extended by this Deed) andior all of any of .

" the powers which are conferred by this Déed on a Recaiver, in each case
- without first ap;x@mﬁng a Recel ver or r;atwfth&iandmg lhe appmntmem of any .-
Regaiver. . _ o :

No lability

Naither the Lender nor -é’ariy Recaiver shall ba Yable as. a'-mmga'gee: in possession or otherwise lo
—apcount In relation o the Securly Assels Tor any loss on reallsation or for any other default or

oirilssion; Noexercise of the right in Clause 8.1 {Remedying defauifs) shall render the Lender ora

Receiver & mortgagee in possession.
 RECENER. '
Removal and replacement

Thé Lender may from time to time remw& aﬁy ‘Receiver a;}pmnieﬁ i}y it an{i whenaver 12 may _
- deem apptopriate, May dppoint 8 new Reﬁaivar iti the place of any Recalver whose appointment

has ierminaimi

Multiple nmsum -

it at any hme iherﬁ is more t%tans tma Reae var af ail or any part of ihe Eeeur:iy Assets andlor the

income of the Security Assets, each Recelver shall have power io act individuall y {uriless otherwise
sldted in the appoiniment dosument).
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94

._3'5_.. :

10,

404

102

 Remunastation _'
Any Receivar shafl be entilled to remuneration for his services at a raté to be fixed by agreaiment -
- between him and the Lender (or, falling such agreemant; to be famd by the i_endar} and sedlion.

‘H}B{&} of the’ Law of Property Act 1925 shall not a;rp?y _ _

Paymant by Rwaw&f

- a”}nl'y monies actually paid bya Receiver to the Lender in reldtion to the Secired Liabilities shall be
3 capable of baing applied by the' Lender in discharge of the Secured Liabililies,

Ghargnfs agent. _ B _ _ _
' Any Reteiver shall be the Chargor's agent and the Chargor shall (subject 1o the Companies.

Act 2008 and the Insolvency Acl 1988) bé solely responsible for his acts and defaulls anid for the: .

. payment-of his remuneration. The Lender shall not incur any liability-{either to tha Chargor or to’

any other person) by reason of ifie appointment of a Receiver or for any other raason.

PQWERS OF RECEIVER

_ -Genarat pmwara
- Any Ramwer shall m% -

R | E}A;E -aﬂ the pﬁwers whmh am w;mfermﬁ by ths iaw of Pmparty Aci wﬁﬁ on marzgageas in-

possession and receivers appointed uﬁé&r that Act but without the restrictions. contgined |
i sections 103 and 109{1} of that Act; : :

10.1.2 &l the powers wh ich are listed i schedule 1 of the Insolvency Act 1086, and

' i(}-‘i’ 3 all powers whieh are confarrad by any othet | aw mnfermg ;mwer an recelvers.

Aﬂdiﬁaﬂa} pcmam

fri adzﬁtiau 1641 the pawars raferred k& in Gtause 1.4 {f:;&ﬂam? peawefs} -3 ﬁﬁceiwf shaﬁ ha%;e the :

: fai!swmg powers:-

. 18.2’;13 o lake passessaen of, celfmt and’ gel in all or any p&ﬂ m' Ihe ﬁmuniy Assaiﬁ andior o

incoma in respact of which he was appainted,

10.2.2  lo manage the Securily Assets.as He thinks ity

10,23 1o praseed tx} completion of aﬁy {;“tmlrﬁci aﬁd aaiis{y the {ﬁhargm’s nbffgatiaﬁﬁ ami:

- liabilities under any Confract; -

o ‘iﬁ_,z‘,&  ta exercise in relation ta the: Semmty Asgsels all such righis as the Ghargar mighi amfcssa

n relation fo the Securily Assels as i thé same wére unencumberad by this Dead or
tlherwise; . _

1025 require the Lender toTend him as the Chargor's agent (so thal such loan-shall be deemed

- to be a further advance to the Chargor) such montes as in his opinion shall be. praperly
 required o realise the Security Assets.  Any such monies loaned shalf he immadiatelyz
-pwing by the Chargor. tﬁ the Lemfer and secured by this- E}eeé _

1026 to redeern any S‘aecurlty 3&13?&9{ and to bsrmw or faise ar;y mmﬂy and. sstsura the '

LEErae

- ofhis powers andlor d&fmymg any msis or itabmtm amurmd hy him in‘such axercma

BT




103

10214

1027

o aei? or coneur in Sell ing, Isasing of nzhem;se ézsgmsmg of alf or any partof ths Secunty o
Assets in respoct of which he was appointed without the need to observe the restrictions

' '- imposed By sectiont 103 of the Law of Prapesty Act 1825, and, withiout Imitation:-

ey the.consideration for any such transaction may consist of cash, debentures of

| 1028

029

40240

106211

10212

10243

' uther obiigations, shares, stock o ofher valiable consideration (arid the amount
of such considaration may be. dependent upan profit or turmover o be
_dsterm;ned by athird party); and . _ . o

Ab)y any sueh consideration may be payahie ina Eump sum or hy ms:atmanis sspread _-

gver such period a8 hedhinks fit;

to-alter, improve; davelc;}, ﬂﬂmpieta cﬂﬁstruct madzfy fﬁfﬁ!‘hlﬁh or rapair any:buil dirig or
land and to abandon, complete or undertake or concur in the completion or undertaking
{(with or without modification} of any project in which the Chargor was toncerned or

interested before his appointment {being a project for the alteration, mpmyamsm

development, completion, constriction, modification, - refurtishment or repair of any
hua!émg o and) ' _ :

to carry Qut any safe ar mher d:s;maa of aﬁf or aru; paﬂ of the: $&wrify ﬁssais tsy. L
- conveying, transferring, assigning or leasing the same in the Qhargma e and, for that

purpose, {o enter info covenants and other contractual obligations in the Chargar's name
_ and soas fobind it '

to take any such proceedings in the Chargor's name as he shall think fit in fespectof the.
- Becurity Assets and/or income in respect of which he wasg ag};}ﬂ!ﬂt&d (im:iudmg.-'_

: praf:eedmgs fﬂ! muﬁies in arraars at the date of his: appamtment}

Ea anter inte or make any sunh agwemaﬂt arrangamaf;t or fmmpmmise &% he shaii thmk_ - '
fit; L

to a;:épmn't and employ such. managers, officers 'anﬂ émrkman and angaga ' éﬁcﬁ; o
professional advisers as he shall think fit (including, without préjudice fo- the generality of
the foregoing power, 10.amplay any firm, par’mer camgany ofF athar entity with whlch her g

- asgociated);

to form one.or more subsidlaries of the Ghsrgsf and to transfar t{a angg such autssfd lary all
or any part 6f the Becurily Assels; and. _

ta;‘-

B @ - gve valid receipts for all monies and to do all such other things as maéf seem 1.

him to be incidentat or conducive to any ather power vested in him of nweassry' B
or dﬁslrahls for the realisation of any Sm:uriiy Assat; : o

ftﬁ' : . exercise in rela%inn to sach SB&;H?}{ Aﬁﬁst all such powers: and. rights as he-
-would be capable-of exercisiﬂg if he were the absolute benefi clal owner of the
Security Assels; and . _ o

gy usethe ﬁh’arg{}_ff‘é hame fésr an}?'mf'th&_émeﬁ-;ﬁarpusas.. _

1031

10.3.2

Limitation

The Lender may n ma sﬁatrﬁment izy wh ich a ﬂemis;er Is ap;:m nieﬁ Tienit iha pnwers uf '
the Receiver. _ . .

The Recelver shall he under no dnty to. %he Chargor 'ia exercise any ﬁowﬁr he may have

- and shall not Incur any liabilty to the Chargor either by vidue of the exercise of such -

powers or by virtue of a fallure to exercise such powers.

4




1. APPROPRIATION OF RECEIPTS
111 Application B
SR AR A auhjémée Clause 12 (Suspense Account), any monies received bgé.ihe Lerider in respect

- ofithe Security (subject to the payment of any ciaims having priority to the Securily, butin -
“Substitution for section 100{8) of the Law of Prapeity Act 1825) ¢hall be applied in the

- foltowirig order of priority:- | | )
o (@) in discharging: the remuneraﬁen of any Reﬂeivar arid aEl m&is chargaa and
expenses of and incidental to his or hier agpamimant :
' .--{é._}' ' | inor towards payment.nf dischafg_a-ﬁf the Secured Ltabiiit?é%; and
G T | in' payment of the surplus: (If any) to the Chargor or other-person ééiiiiad{bfit._ '

1142 The Lender may apply sums received towards the payment or discharge of the Sectired
- - Liabifitles in reduction of any part of the Secured Liabiliies in any order or manner gs it
thmks fit. Thﬁ Lﬁnﬂﬁf may nvefrztfa ar’sy apgmpr;atmn mats by the: ﬁhargur :

12, SUSPENSE ACCOUNT

Any monies received by the Lendst or any Recelver may be placed in an interest bearing suspense
. or securities realised account and kepl there for so long as the Lender considers prudent. :

M3 SET-OFF

131 Tha Lanrfvar may {but sha i nut iae csb zgad to) set off aﬂvg obligation whwh is due and gayabi& by the

S Chargor and unpaid or any’ contingent obligation fram the Chargor against any obligation (whether
or not matured) owed by the Lender to the (;i’sargzar regardless of the ;;Iar;e of pagment booking .
branch or currency of elther obligailon. _ _ _ '

132 ifeither obligation:is un_!Equ-iéai&d or unaseeﬂaéﬁed; -ihe _Lehdér 'may- seisz}ff-ihxan 'émeunt e‘siimai&d '
: by irt‘gﬂmi faith fo be the amotnt of that obligation, . '

14 cﬁaamw CONVERSION

All mnnies received of held by the E_en;ier or ang Rascewar under t&ia Beed miay. bta converted fmm- _
their exisiing currency into such other currency as the Lender or the Receiver considers: necessary
or desirable to cover the obligations and liabllities comprised in the Secured Liabilities in that other

. cumrency at the Lender's spot rale of excharigs: . _

if the Lender rec:aivas oris ﬁaemed to b affected: by notice’ {whathar aaﬁual oF. mnstmci:va} &f any -
- subsequent Seeurily Interest affacting. some or all of the Security Assets or their proceeds of sale, .
- then the Lender may open a new account for the Chargor. 1f:il does riot do o, it shall:nevertheless -
be treated as if it had done so at thetime when it recelved, or was deemed to have recelved, £he
‘notice. As from-that time, any paymeni made fo the Lender for the Chargor's account shall be
craditad {or be traated ashaving bean credited) fo the new acoounl and shall not operate to r&duz;&- .
Cthe ama'ﬁrﬂ: for which the Séﬂuﬂiyap'p]i&s .

1ﬁ DELEGM‘EQR AND ﬁPPﬁ)lﬂ?&iEﬁT OF ﬁ?TﬁHﬂE\’S

164 Delegation

' ’Ef’sff..-*i The Lender may damgate o arsy person or peraﬂnss alt or any of t?‘i& pnwers au{hsr;ties :
and discretions which are-exercisable under this Dead. Adelegation may be made Inany
- manner {inciuding by power of aftorney) in and on any ferms {mr;iudmg pnwar {(+] svb«-_
rdetegate} which the: &.endar !hE;'ska fit, N .

1z
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*Iﬁ 1.2 Tha E.andar ah&! iat be i;akw or raapemﬂt;ie o t?ta Qﬁarguf far aﬁy !:}sa of ﬂamﬁg&

arising from any act, defaaift ﬁmsasian or misconduct on the part of any of its {iﬁiagaias o -

' auhﬁﬂiagaias

&iﬁamnya

1821 By way 9%‘ aswrﬁy, iha Chargor ifrevcseabfy as;painfs thia Lﬁﬁﬁﬁf; avery Keﬁeiver amﬁ :
: . every-delegate or sub-delegate appointed under Clause 16.1 {ﬁafega&aﬁ} se;mfateiy fo

- beity:attorney on its.behall, in ;!s nama:s:

{'a}'_ t@ oRecuts ané do any dﬁcﬁmenis. az;ts amj ihmg& whmﬁ the {')hargaf %s

- required 1o execute and do undér this Beed or any other document relating to o

the Eewred Liabilities; and

() to execute and do any documents, acts and things which any alforiey may
tdeam proper Of detirable in éxercising any powers, suthorities and discrétions
conferred by this Deed, any other document relating to the saeurad Liabi ﬂt od o

by law on the Lander or any Receiver. .

1822 The {:&argar mi&f’a& and maf‘ms anythmg whiah any of its: aimmays dc&es in the proper |
.. and lawlal exercise or purported exercise of all or any of the powers, authorities and

“discretions referrad o in this Clause 16.2 {A#smeys}

REQEMFﬁ&R OF PRIOR SECURITY iﬂ’!’EREﬁT&

- Raﬂampﬁﬁn

o The i.ander may at any time reéaam; ot pmnure the Efanafar if:f i m’ ang prior ﬁecuniy i‘nierﬁst ﬁ’sfer SR
- any Securily Assets at he {:hargar‘s cost. _

Costs of wéam;ﬁiﬁﬁ _
" All principal moniies, intarest, costs, chardes and expenses incurted In and incidental to any
- redemption or transfer under Clause 17,1 (Redemplion} shall be paid by the Chargor o demand,
- ineach case togethier with interest calculated in the manner referred to'in Crause 21 {im‘smmzzeﬁ B
| rRELEASEﬁ | | B
Raf&aaaa f;mdfﬁﬂnal

1844 Any 'rﬂiiaaSe; -seiEla'fﬁa:i{, discharge, re-assignment or arangement in raspect of the

~. Security {in this Clause 18 {(Reloases). a "release”} made by the Lender on the faith of

any: assurance, security or payment shall be conditional on that assurance, securily or - R
paymerit not being-avoided, reduced, clawed back or ofdered to be repald under any %aw L

. olating io lguidation, bankruptey or insa%vency

’i-_'&;’f'_-.z' if any awzﬁaam rgdtmtmn ar clawback oocurs or any- ﬂfd&f is made as referred !ﬁ [T
Clause 18.1.1, then the releaseshall have no effect and shall not prejudice the Lender's
~right to ﬁnfaw& the Sscurity in respect of the Secured Liabilities, Asibetween the Chargor -

and the Lender, the Securlly shall {notwithstanding the release) be deamed to have

remained at all times in effect and held by the i&ndar as security for the: Secured -

c L;ahiiztms

: Ratontion

B2 i am:i fm‘ so long as any assﬁranea sasm;ty ar pﬁyrﬁ@ﬂ% as is maﬁitened in Clause %8 1
o {Releases condilional) remaing in the feasonable opinion of the. Lendar stsceptible of
- being avoided, reduced, clawed biack of ordered to be repaid under any law relating to.
f;qu;datzam barkrupicy or ms&lvamy, the Lender may in its absolute discretion retain all

13
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of gyarz of the szumy and mﬁar righm unéaf Ehis EBeed a5 sez:ur;ty for tha smzuraﬁ '
-habﬂ Has after zhey have been paid anfs disehargad infull, _

"i_ 'a‘a:e" ff at any iime whi!e allor ;}aﬂ uf tﬁs Lenhder's rights md@r ihis Dead are su relama{i

Hfay an a;a;;ehca!im i5 made to'a ﬁﬂfﬁ;}ﬁiﬁﬂi court for & wimiingﬂ;j or bankm;:tcy' |
order fo be made.in rasp&ct of the Chargar; - _ _
by - stépsare taken 1o wind the Chargor up or make the Chargor bankrupt;
- {ey - an application is made to a competent court for an administration order to be
o . rnadein f'ea;mct'af'm&'ﬁﬂargﬁr; B : _
' {d}" - anoties of in!anilan i{} anpmnz an admmi&traiar fo the {Zhargaar is filed at court;
. or - _
{ey  the 'ap;:ﬁintmaist of an 3d'mihéé§ra§9r fo thie i‘:ha'rgaf tukes effect,

than the Lenhder may gontinue to refain a!i cfr part of its rights under this: l}eed for any
furthier period as-he Lanéﬁr frizy determing in its absolule discretion. _

m&amumﬁ SEE&IR!T\*
¥ Cﬂmﬁﬁaing mﬁuﬁty

B Tﬁe Security is mnisnumg se(:urg{y am:i aha[l secure t%m ufhmatﬁ ba anice of the Seﬁﬂreﬁ Lzabilit:ea P
- notwithstanding« _ _ _ : _ :

4841 intermediate payment éf:asahérga of the 'whafai-af part of the seauradi;iaaﬂiﬁes?

'fﬁ;‘i,ﬁ the Chargor's death, hartkfummy; _tnquudat:on or other Encapaeity or any changa ing

gonstitulion, name or style;

19,3 any-chinge in the Lender's mnstiﬁuﬁam name or siyiai éts absorption inor amaigamatr’m

- with any other person or the acquisition of all or pari of His. underiak;ng by any ather _
parsor; or . _

| 1914 any other event, mafz'es'ﬁr;thing‘:f'

Additional to athar ﬁghi&

The Securl iy Is: In additioni to {anﬁ ﬁhﬁ“ nai marga wﬁh ntharwse arejutiece or affect or bg

prejudiced or affectediby) any other remedy, guarantse, indemnily, Security Interest or.other right
which may be or have been created {(by the Chargor or otherwise) in favour of the Lender,

- Adcordingly, the Chargor's liabifity under this Deed shall fiot be pra}uﬂt{:ed or aﬂmted by, and this -
Deed may be enforced notwithstanding~ _ o

o 19;2-,1 * the existence or inval idity of 'at{ w-aﬂy of those 'Figh%s:-cr o

20,

_ 1_9’.-2'.2 " at any time, the Lender exchanging, releasing, varying, abstaining from perfecting or

anforcing or otherwise dealing or omilting to deal with all or any of {hose rights.

: 'TﬂIRB F*ARW PROTECTION

Nn pumhas&r, mortgaga& or other mrssn ﬁeal:ng w;ﬁs the Lem:ier or & Recasvar shaii ixe .
- goncerned:-

B _Eﬂ:,'“i " to enquire whether any of the Setured Liabiliies have bacama 4us or payahle ar femaan :

ssnpaici or undischargefj




91

23

':24*...'

28

20.2 sagimihar the mwaf w%t ch ihe i.amfef ar Rea&aver is purporting 1o axerclse hag! bemma -
exercisable; or R

203 o sée to the application of ang.maagy paiariq the Lender or {o & Receiver.
' INDEMNITIES |

- The Chargor agmes fo fully: inéﬁmmfy the Lﬁnﬁar ami dny’ Racswar (anti i the case of legat msis )

and expenses on-a.solicitor and own client basis} on demand against all fiabilities, losses, claims,

- agtions, damages, coslts and’ expenses incurred by, made or brought against the Laﬁdar 4ar

Rm:es heesr {m any manager or agent appointed by ihe Lender or Receiver)-

.Ei’i'xi' ' _ a&a ?ﬁsuli of ihe Chargor's fallure to perfﬁfm any ol its aﬁiiga!;ens under this Qeaﬂ

‘212 in the exercise {or purporied’ ex&mise} of any of the pawem or other rights.conferted by

ihis Daad:

2.3 in respect e:;f any rosis, charges {}f axgmns&s incurred in mnn&ctwn wzm i:iaus& 14
_ {f:s:fmmy {:ﬁwsfs%m} _ _ T : -

214 i f&ﬁf}ﬁﬂi of the méempﬁan of any ;;rmr ﬁﬁsuriiy in%&msi over any Smuﬂiy ﬁsa&i uﬂder' . _

- Clause 17 {Redamption of prior secarily interesisy,

216 . as a result of the ﬂ%’am'gaf"& bresch af ﬁﬂ}f gurrent of ﬁih&f‘ Ghizgaifﬁra or matter w%aisng ifz o
- and Contract; or T _

216 inrespect of any oltier matter or thing done of ﬁmiﬁeﬁ'm{aﬁgg to iﬁ&-fﬁacu;im Asseté,_ '

logether in each case with interest at the Interest Rate calculated on a daily basis f?afﬁ the date il is

incurred or becomes payable lo the Lender or the mear until e date of paymanf whather

befure or after any judgment. _ _ _ .

‘CALCULATIONS: AND CERTIFICATES L

ﬁng ceriificate of or determination izy the Landar 5sﬁeesfymg the amfmni of the Seci refi E. ah t%;‘;se& i8,

U in the-absence of manifest atvor z;ancfusme avidente against the {}hafgm' of the miatters fo Wfit(:h E .

relates.

 PARTIAL ;wmm’w-

'ﬁ&i the: ﬁrwissems of this B&ed e sevemhi& ami distingt imm one anﬁih&r aﬁﬁ ¥ 31 Mg time any
- provision. i or becomes ilegal, invalid or unenforceabls in any respect under any law of any

jurisdiction,. neither the legality, validity or enforceability of any of the remaining provisions nor the :
legality, validily or enforceabllity of such: gmvis on:under the law of aay other jurisdiction will in any L

: way be-affected or impaired.

3 'REME&ES:A&@W&?&RS R

" No failors to exercise nor any detay in exercisingany right or remedy.urider this Deed against the:
" Chargor shall operale as a waiver, nor ghall any- sing}e or partial dxercise of any right or remedy

- pravent any further or other exercise, or the exercise of any uther right or remedy. The rights and
“reinedies gamvsciad arecumulstive and not exclusive of arsy righta or remadiss provided by %aw

 AMENDMENTS AND WAIVERS
'.ﬁm.y' provision of this Deed may be amended only if the Chargor and 5ﬁ$:_§;ers;§gr-angeé in writing

" and any breach of this Deed may be waived belore or after it ocours only ifthe Lender so'agrees in. -
wrifing. A walver given or consent granted by the Lender under this Deed will be effadlive oy I

given inwriting and then only in the instance and for the purpose for which it is given,

45
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28

282

27,

28

201

TRANSFER AND GONFIDENTIALITY

Tranafer . . . | TR _

2611 . The Lender may assign andfor trarister ifs rights and obligations under this Deed.

' '26 3.2 Tha Ghargw shall not assign’ any of its rights or transfer any -of its-ubligations E.mder ihis

Daed,

. ﬁanﬂﬂanﬁmﬁy
" TheLendsr may ﬂtsclcsa o
. 2621 '.any transferde or ;mtenml transferﬁa
2622 any.ass g-ﬁee-ﬁf.pﬁtenttaf assignes;

2623 any person with (or through) whom it enters into.(or may potantially éﬁfer'imﬁ} whether

direcily of snziifeutiy, ariy suh—paﬁscrpaimn in reEatian o or incliding the Secured
‘Liahilifies; .

2624 any ratings dgency;

2625 any of the officers, directors, employees, professional advisers, auditors, partners-and.

-mprasenta’tim& of the persons referred to in'sub-clauses 26.2:1 1o 26.2.4;

2828 an}f of its Affillates and to any of its or:their nff’ icars, directors, em;sfayaes., prafess;anai_ )

' ax‘;i@.:isasﬁ‘asz,E auditars, partnefs and reprasantatives;

- 2627  any person to whom information is ‘required or requested to be ﬁiﬁﬁi’t}sa{i by any
- - governmental, banking, taxation or olher regulatory authority or similar bady, the rdesof

any relevant stock exshanga or pursuant-to any applicable law or regulation;”

) | 28.28  any g}ersen 16 whom mfanﬁstzan is rsqw{ed to biedisclosed in Gﬁ!‘tneﬁhﬁﬁ wsiﬁ and for ihe-

. purposas of, any litigation, arbitration, ddministrative or other: investigations, pmmedmgs :
—ordisputes, . .

' wt:h acsﬁﬁdmtfa mfannati:m a8 the Landar shall caﬁstdar as:pmpnaie
. mnac-;ﬁmem TIME - |

“The L&ﬁdﬂ‘f reserves the rigm ta ﬁhargﬁ fnr fta maz}agﬁmeﬂi %{mﬁ nr aiher remurces (whmh wzi b

caloulated on the basis-of such reasonable daily or hourly rales ‘as the Lender may natlfg to the
Chargor from lime o ifma} - O

- COUNTERPARTS

 ‘This Deed sy be executed in any number of cdunterparts, all of which, taken together, shall

conshlute one and the same instrimant and any party may ‘anlEr intn this Deed by axacutmg a

- . pounterpart,

' NOTICES

Communications in writing

 Any commiunication:to be made urider or in connestion with this Desd shall be made in wiiting [n
~the English language ‘and, unless otherwise slated; must be made by letter.
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. A&dfﬁém&

The Leﬁder may deliver any communication, dotiment or natm to Ehe {:hargar relaizﬂg to this
" Daeed 1o its registérad offies, to any address to which a notice under any facility relating to the
Secured Liabilities might be sent or any additional address the Chargm’ may mt[fy to the Lsnéef by
- notless thamf‘ jve businesa dayy’ %’Eﬂi e _

E}aﬂqerg
2031 Any anmmumnatzan oF éocumant mad& or delivered: by one parson z& annth&f un&er orin
conneciion with this Deed will only b effective whan it has been left at the relevant
address or five business days after beirig deposited in the post, paﬁtage prapaid, in an
afwelops sddressed o itat that ad:iress _
2032 . Any cammumcaimn or document to be macie of datrvered to the Lenﬂﬁr will bes effaﬂwe
.. only when actually received by the Lender and then only i it is expressly marked for the
attention of the department or officer identified with. Lender's signalure below (or any -
_ - substitute ﬁaapaﬁmenﬁ pr officar as the Len{ier shall. spéelfy for this purpose). L
 GOVERNING LAW
: T hzs Deed and any- nﬂnmntractuai nbhgatians arising out za’f or m nﬂﬁ!’iﬁﬂttt}ﬁ wl%h ;t ara g&verneti -
by English law: _ . _
" ENFORCEMENT

 Judadietion

Thé courts of England &avﬁ-ﬁxcigsim jurisdiction to settie-any éia‘;}'uta}aﬁsm:gf out of or i
- connection with this Deed (including disputes regarding the existence; validity or -
termination of this Emfﬁ the: Sagurity Interasts intended to be created by it or any nori-

. _ contractual obligations afising out of or i connection with it) {a "Dispute”).

o FAz

: The: Chargor agrees that the courts of Engiaﬁd are the most ap;;mpﬂate anﬁ mnvemﬁﬁt '

courts to settle Dispiites 8nd accordingly it will not arguﬁ o the mﬂimry

This Giause 311 s for fhe bﬁﬂﬂf t of tha Lender :}ﬂiy The - Lender may take pr’m&ﬁgs
-~ refating to a Dispute in any other courts with jurisdiction. To the extent allowed by iaw '

: _&he Lender may take congcurrent proceedings in any number of jurisdictions.

i WITRESE whemaf the f;hargsr has executed this E}e&é as a deed the year and date ap;}earmg on the:
ﬁfst page-af it . .

AT




. SCHEDULE 1 -

zzt:ac;amﬁm”s B

" Job
mamber

mc:ma:m -

PARTIES

E00030
- | Contract

Qes;gn aﬂd Euﬂd

(2011)

30 January 2014

refating o 121

Calonne

Hoad, |
| Wimbledon - Park,
London 5W18 SH.

Calonne Construction Limited
‘Pawnus Southern Limifed

TEG0054

1 Gottrast
. relating

- Building,

Dasign ami Bulld
(2011)

fiond, London

fo' King's |
‘Library, the Sioans |
Horflangin |

27 Oclober 2015

"ﬁﬁﬁaﬁsza Preparky Bﬁw!ﬁpmmt &LF’:' |
| Dawnus Southern Limited

"Ef0033

Design and  Bulld
Coniragt

£73 Ma? :zm-s
@011y .

relaling  to . 124 |

Londan, SW11 1DA

| Bolingbroke  Grove, | AR

_Basmzﬂ i&aw&iagments LLP -
- Dawnus Southemn Limited:

“EO0036

Design and  Build-
oI
lralating o 20 new
I flats  -MNorth  End:
 Road

Contract

26 Moy 2014

T NoAR End Limted
Dawnus Southern Limited

[ 06633

-Bas;gn and ﬁ;;iiﬁ
1201}
| refating fo. 125-126
5 Bofingbroke & 1511

Contraot

116 June lﬁﬂ‘tﬁ- _

T Battersea Rise Limitad
| Dawnus Southér Limited.

.. Battersea Rise

TS




 SCHEDULE 2
| NOTICE OF CHARGE -
Ter |
Dated - .

" Dear Sirs

' Wa hﬁreby g;‘w miicm fhat, by a Déed daieﬁ i 3 a copy: of which is ait&mhe{i herelp, we
: B8 Tik & "Lender") all of our ﬁghis Hile ard interest in and to the conlradt ﬁat&ﬁ{
I tthe "Contract"). . .

* Pleasé note, intér alla, that« -

4. the duires am{ obli gaisaas have fiot been nmeatm:i and ti&us We are sfeii r&spnm&bie to.you for all
sui:?x dulies and obligations as set gutin the Gc}nira{:t .

2. ﬁﬁﬁ{:ﬁfﬁrm W may not without the praz}r w;ttan cansent of fﬁe Laﬂder ~
24 . make or agree fo any modification variation or am_em}meﬂt of the terms of the f;gnira_é'ﬁr of

B2 . consentorapres o aﬂy walver or release of anyof yf::ur thigﬁiiﬂﬂﬁ under the Contract;
Cor _ . :

24 - make or agres o any claim that the Contractis f?ua’fréied inihoi or fn part;

) <R henceforth you Should remit to the: Lender all sims due and ﬂwmg to- ug uAder or pufﬁuﬁr‘%i ts the
Co Conlract; and. : .

F 'hepe@f&ﬁh tﬁam im%maﬁdﬁa rivay niol be varied save with t'f"ae_ written consent of the Lender,

* This notice and any non-coniraclial obligations arising out of or in-connection with it are governed by Eﬂgl@_é; S
law. _ : _

* Please atoept this notice by signing the enclosed aéknawledgemant and returning it to. the Lender at HSBGC
-Bank ple, [insert address] marked for the attention of [insert details of the Relationship Manager]: :

| ._--*{buz‘éiﬁii?ﬁu!fﬁ

' for and o behaif of
DAWNUS sgumﬁm LIMITED

g




|  SCHEDULE 3
. ACKNOWLEDGMENT ﬁﬁ‘ﬁﬂ&ﬁéﬁ'

CTer HﬁBC.’Smk;ﬁ}i& )
- [insert address] -

CEAD:  [ingert details of the Relationship Manager,,

o Dear Ssrs

. Aﬁ %h@ mquasi of mawnus Souther Lfmtﬁeﬁ (me “i:hargm‘} and-in- aansiﬁﬁzmtzm af vou afft}rdmg baﬂkmg'
facilities 1o the Chargor we wr?%a o ponficr and agrée thaty _ .

of a Deed (the: “Doed"} dated

’IQ' o _we"h ve received from the Chargm‘ a notice. ﬁataci i
ot 1 -given by the Ghargor to you relaling to the consiruction contract referred to therein
- {the “(’:ﬁntram“} with:a copy of the Deed attai:heé o
2. we h_av-a noted .the- contents of the said 'ﬁ{}hﬁé anfi the ﬂa@{i;ﬁ :
3. - we have not received any other rotices of charge or assignment regarding the Contract;
R we consenl to the Dead taking effect in actordance with its termis!
6. we shall remil (6 yau all sums due and owing (o the Chargor under of pursuarit ta the Contract
8 Wie benehit of the Contract and the: rights and remedies under it are g:apahfé of assignment and

* capable of bamg charged and we shall not under any circumstances withhold our consent {If such
congentis required under the terms of the: Cenirasi} to any ass;gﬁment orcharging of the Contract
i (23 yﬂm ard _ . .

Ao we aﬁknaw atlye and agres %hat yeu hawe o obl QHIIQQ‘& oF iiab;lmes af dutses to Us under the -
: Terms of the Contract or otherwise and whether before or afler the date of this letter; e

This aii.e;‘ and any norscontractuat abﬁgﬁtmﬁs arising out Gf or:in mnneﬁifﬁn with tt are gewes’neﬁ b}f Eﬂgissh
e .

‘Y'.’.t::éur's féiz'hfaﬂy

for Eﬁd s:}n ‘Hehalf c;f :
a {!ﬁﬁﬁRT CONTRACTOR'S ﬁﬁ'{#&iﬁ} C

_i}aiﬁr- t

g
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- EXECUTION PAGE

CCHARGOR .y

EXECUTED a5 a DEED by DAWNUS }
SOUTHERKN LIMITED _ _ ' _ —

_ﬁaiehgﬁ;}g; R . e

AdE. ... Direclor hame

.- in the presence,of a wilness.

THELENDER

'SIGNED for and on behalfof . )
- HSBC BANK PLG T )

 Cammunications to the Lender are to be delivered to:
 Address:

Eor'the attention of:

wy




