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Registration of a Charge

Company name: PHENOLIC LIMITED
Company number: 07597434

X5B2UF49

Received for Electronic Filing: 12/07/2016

Details of Charge

Date of creation:  08/07/2016
Charge code: 0759 7434 0004
Persons entited: ABN AMRO COMMERCIAL FINANCE PLC
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 07597434 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: GEMMA MILLICHAP

Electronically filed document for Company Number: 07597434 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 7597434

Charge code: 0759 7434 0004

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 8th July 2016 and created by PHENOLIC LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

12th July 2016 .

Given at Companies House, Cardiff on 13th July 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



| ALLASSETSDEBENTURE

IN FAVOUR OF - SR

. ABNAMRO Commercial Finance PLC

. Squire Sanders (UK) LLP
o 7 Devonshire Square
o Cutlers Gardens
S Londonm . .
 EC2M4YH



R -__._THIS DEBENTURE is made e ] day of -
_ PARTY DESCRIBED IN SCHEDULE 1("the Company")

i favour of ABN AMRO Commereral Finance PLC of Sheencroft House 10 12 Church Road S

- 2016 'BY THE =~

L -Haywards Heath, West Sussex, RH16 3SN mcorporated m England wrth regrstered Number 2281768'_.-'-: S '
R .'(“ABN AIV[RO") ' Lt ' '

. .'.1; 5 = Covenant To Pay

i -'_'___'The Company wrll pay to’ ABN AMRO on demand unless otherw1se agreed in wrrtmg all._ﬁ'_ S

o monies and labilities which are now or shall become due, owing or incurred by the Company'-"

ot ABN- AMRO in any manner actually or contingently, solely -or jointly, as principal or -

o surety and- whether or not: ABN AMRO shall have been an’original party to the relevant'

_transactlon, including w1thout Jimitation under the Finance Agreements (as’ defined in clause el
‘- 4.2) together with: interest (as well - after as before: judgement or . demand) -and all legal L
-+ administrative and other charges, eosts expenses and payments incirred by ABN AMRO in .
~ relation to the preparation, negotiation, enitry_into. or. performance of this ‘Debenture or: in"

R '.'_enforcmg the secunty created by 1t ona full mdemmty basts (the "Secured_Llabrlltles")

2 -:Charges

. 2.1 o - 'As conunumg securlty for the payment of the Secured Lrabrlltres the Company with full t1t1e: e |

'guarantee hereby gives the’ followmg mortgages charges and assrgnments by way of securrty
' favourofABNAMRO-".-- e . - _ L

(a) _ a charge by way of legal mortgage over all freehold and leasehold pl'OPertY vested m"

“the :Company at the date of this debenture- including that ‘specified ‘in’ Schedule 2 T

"together with: all bmldmgs, structures, fixtures and fittings (including - trade and |
_tenant’s ﬁxtures) now or. hereafter thereon ("the Legally Mortgaged Property") '

(b) :"':_._ﬁ.hy way of separate ﬁxed charges over the followmg elasses of assets (whether now or_.'_:_-} _ o

“vin the future belongmg o the Company or to Wthh the Company may be entrtled w

:-.: (i) ;" "'_'-3all ﬁlture freehold and leasehold property of the Company together w1th all'_:_._
S buildings, ‘structures;  fixtures ‘and fittings ~(including trade -and- tenant s '_
S ﬁxtures) now. or hereat’ter thereon (“the Equltably Charged Property")

:-(i'i) . --all fixed plant and machmery of the Company now “or hereaﬁer in, on or "
4. attached to the Legally: Mortgaged Property and/or the Equitably Charged__ :
" Property and all spare parts, replacements modifications for or to the same;

- and the benefit of all obligations and warranties given by any manufacturér or - -
‘supplier of thie same to:or in favour of- the Company and' the benefit of all -

L maintenance agreements relatmg thereto entered 1nto between the Company :
' '.'-_.'andanythrrdparty, ERE

i ""(iii)' all plant, machmery and equrpment and all spare parts replaoements and )

7 modifications for or to. the same specified in Schedule 3 and the benefit of all

- oblrgauons and warranties given by any taniifacturer-or supplier of the same
~toorin favour of the: Company and the benefit of all maintenance agreements _

' ' relatmg thereto entered mto between the Company and any third party

vy all plant machmery and’ equrpment and all spare parts replaeements and

o modrﬁcatrons for or to the same other than those specnﬁed in clauses . 8




| L) all present and future patents patent' appheatttjns 'trade'marks and service .

@

o 2. l(b)(n) and (111) now or hereafter owned by the Company and the benefit of

~all obligations ‘and .warranties given by any manufacturer or supplier of the _
-~ same to or in favour of the -Company and the -benefit of all maintenance -

- agréements relating thereto entered into between:the Company and any third -

. party (but exchiding any" plant, machmery or équipment fortnmg part of the
L Company s stock in trade or work in progress), : L _ '

T (VY ."_'all Debts (as deﬁned in any sub51stmg form of agreement for the sale and

- purchase or factoring or' discounting of debts between the Company and ABN

~ AMRO and any variation, rep]acement or supplement made: thereto from time
- to time ("Debt Purchase Agreement™)) intended to but which do not for any
" reason vest absolutely and. effectlve]y in. ABN"AMRO together with the

. Related Rights (as defined in the Debt Purchase Agreement) to such Debts__'. L

3 (together ealled the “Non Vestmg Debts”) :

vi): - all present and future book and other debts of the Company, all moneys from o
L time to time standing to the credit of any account of the Company and'all -
o '.'.'_other moneys whether ansmg undercontracts or in ‘any - other manner. due; -~
- -owing or incutred to the Company and including any -owing by ABN AMRO. Sl
. to the.Company (other than Debts absolutely and effectively vested in or held . -

- on'trust for ABN AMRO under the Debt Purchase Agresment and other than -
L Non-Vestmg Debts ( together eal]ed the “Other Debts”) o : SRS

i) 'all the goodwﬂ] and uncalled capltal of the Company,

o (viii)' all stocks shares bonds and secunt1es of any kmd present and future ]egally S

o or beneﬁclally owned- by the Company and a11 dmdends and other nghts- o
B re]atmg thereto : _ - : S

: " matks (whether registered or not), design rights (whether registered or not),
- . copyrights-and all other intellectual property rights whatsoever and all rights -
-relating thereto (including, without limitation, by way of. Ilcence) legally or
: beneﬁmal]y owued by the Company, . : L

) _--_"-all benef ts relatmg o all present and future contracts ‘and policies of _
insurance from time to time taken out by or on behalf of the Company or (to -~

the: ‘extent it has) in which the Company has an mterest and all claims and
o returns of premmm relatmg thereto _ : -

: separate a551gnments by way of securlty of -

(1) call the Company 5. Non-Vestmg Debts and thelr Related nghts (as o
~ " defined in the Finance Agreements); and = _
(11) ~all the Company 8 Other Debts and thelr Related RJghts

by way of ﬂoatmg charge the remamder of the undertakmg and all property and assets -
~of the. Company present and future not subject to the above fixed charges legal .
- mortgages or assignments including any items charged by way of fixed charge or
- legal mortgage under clauses 2:1(a)-and (b) or assignment under clause 2.1(c) if and
to the extent that such charges; ‘mortgages or a551gnments fail also to be effective
' (“the Floatmg Charge Property”),

- eaeh and all of whmh shall hereaﬁer be eolleetlvely referred to as the "Charged Property“
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. Theprov151onsofparagraph 140fSchedule .Bi't'o'-'ﬂ'ié InsolvencyAct 1§§6'af)151y'td the'". e
"~ “floating charge in clause 2.1(d), which shall ‘be enforceable at any time o or after the date on
" which ABN AMRO demands the payment or discharge of all or any of the Secured Liabilities -

~pursuant to this Debenture or, if ear_lier,_'the"date on which:

@ ABN_'AN[RO'.récei\'r.é:s{. ﬁomanyperson a notice of "iﬁténtit):h:td 'abpdint'.éﬁy"pers;oh':_'
" -under Schedule Bl of the Insolvency Act 1986 to manage the Company's affairs, -

- business and property ("Administrator" and where the context permits Administrator - -
“shall “also ‘include. an -administrator -appointed ‘by. the: court under Part II of the.

. TInsolvency Act1986); -

g (b)theCompanyrequests ABN AMRO "t'o.éppoint'an'}Adlzﬁinisﬁatﬁf_' of any. receiver - .'

24

a5

~* value in thé ofdinary course of business as-now carriedon

' and/or - manager not ‘being an administrative receiver (within the meariing of Section -

T 129(2) Insolvency Act. 1986) appointed by “ABN.' AMRO . pursuant to ' clause 4 :
("Receiver"); .o T .

o (cj)'_;f" éﬁ"applicatibh i'éﬁﬁladé':fdr;'ﬂie apljd_inuneﬁt of ah_'-Admiﬁistfafor;- SUEaN
Sy an'_'éppl'ica'tib_n'is_'maﬂé_-:f_o'fan.admiﬂi_s.ﬁ*étic_)n order in f_esﬁecf of the C@)iﬂpaﬁf'; or

@) :_ah:Adrﬁin'ié.ﬁ'ator 1s appc)'i.hted'.ih_relaﬁdﬂtd_' the Company

" (each of which is_'_é'a"ll'éd an “Enforcement Date").

(a)  Without prejudice to clause 2.3(b) ABN AMRO may at any time by notice to the -
v - Company convert the floating charge created. by clause 2:1(d) above into a fixed -

RRaE - -charge as regards any of the Floating Charge Pr_ope'rty'spe'ciﬁed in"such notice.

(Ib)' ' __:.Thé ﬂdﬁti.n.gibhai'ge'_creﬂted by 'ciﬁﬁse '_2'._1(d.j'sha'1:1 '('ih'ad'ﬁ.l'it.idn 'to".th.e circumstances

~whiere this will occur under general law) ‘automatically be converted: into a fixed =

& et i
oy on presentation of a petition _f_o_-Wiﬁdﬁiip‘__me_.'C'qrﬁbany or on'an application for E
0 an’ administration order or on the giving of notice of intention to-appoint an -

. Administrator (ini each case the relevant date being the date of the application . -

o notice ‘of - niotice "of - intention’ to fappdint"izjésp'ective]y) in respect of the

S | j.' (") “if the COmpany fails.té Cbmﬁly with it:Sj.dbl.igaztions under clause 2.4, -

The Company will not without ABN: AMRO's prior ‘written consent create or purport or -
" attempt to create or permit to subsist any mortgage or fixed or floating charge, pledge, lien, . -
_assignment or other encumbrance. or security (save a lien arising by operation of law in the = -
- ordinary course of business) upos the Charged Property nor sell, transfer, lease, licence, part - -
‘with possession dispose of or grant any.interest in or relating to all or any part of the Charged
" Property save that the Floating Charge Property may: be disposed of by way of sale at fuil

8 Ah'j/'jfeféi"e'nce'_'iﬂ'-thié_dbcﬁmenf to'f.‘_'ABN?AMR' %’ shall Be}tfeated -aé_extéhdihg tb_Whatén}er U
- name or style ABN AMRO ‘Commercial Finance PLC may ever carry. on'its business and all -
~and any:of.it'S'diVisi”c_ms'Or'depa'rtments;'_-_' S e

" Company's Obligations

.Th'e.Corr:ip'a.Jiy agl"eéé_tﬁat' it will: - ey ..
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(e -
Ll documents of' t1tle relating to the Charged Property or any part thereof;

o 'Property and every notlce order, dn‘ectlon 11cence consent or perrmssron lawfully R
made or gwen in respect of 1t or any part thereof, ST

subject to the nghts of any pnor mortgagee deposn with ABN AMRO all deeds and -

w1thout prejudlce to c]auses 2.4 and 3. l(a) not pull down Temove, redevelop or
- materially alter the whole or any part of the Charged Property and keep the Charged
Property in- good ‘and substantial repair and condition and in good working order and
- allow ABN AMRO free access at all reasonable times to view the state and condition .
of the: Charged Property (though wrthout ABN AMRO belng deemed therebytobe a -

--rnortgagee in possesslon), e

W

not exercise the powers of leasmg or- acceptmg surrenders of leases conferred by A
. Sections 99.and 100" of the Law of Property Act 1925 (“the LPA”) or any other

© . powers of . leasmg or. acceptmg surrenders of leases ‘without ABN AMRO's prior

' wntten consent . : -- '

'.msure and keep msured those parts of the Charged Property as are of an 1nsurab1e._-'

~ nature with such insurer and against such risks as ABN AMRO shall require to their _
'+ full insurable. value with- ABN AMRO's interest noted on- each- policy, produceé to
. ABN AMROthe rece1pts for. each current premium on demand and apply any =

R insurdnce proceeds in making good the relevant loss or damage or, at ABN AMRO’ I
o optlon n or towards dlscharge of the Secured L1ab1ht1es : Lo

1t shall have mamtam and comply wrth all penmts llcences or other approvals R
" required by all laws; directions and regulations and all codes of practice, circulars and =~

~ guidance riotes issued by any -competent authonty or agency concerning the protection. .

-~ ~of the environment-(which shall include air, water and land) or human health (each an - _

. “Environmental Law”) needed for its‘use or occupatlon of the Charged Property (or :

- any part thereof) or for the conduct of any business it is engaged in from time to time
and shall not do ‘or permit to be done any act or omission which could result in any . -

;'llablllty bemg nnposed on ABN AMRO under any apphcable Env1ronmental Law; -

(J) it shall forthw:th on demand pay for an envu'onmental audlt of such type as ABN
B '__AMRO shalt- spemfy in relation to the Charged Assets and, in any event, shall permit" -

ABN' AMRO, its agents, employees, and any firm of environmental consultants

- --:engaged by it; to have full access to all its. propernes assets, books and records for the '_ L
. :_purpose of carrymg out any such envuonmental audrt :

C(k) w1thout pre_]udlce to clause 3 l(a) not se]] transfer ]ease llcence part w1th possessmn or

- dlspose of or grant any interest in or relating to its goodwill meluding diverting or- '

- encouraging the diversion of any sales following orders from customers to any of its - '_ L
- subsidiaries-or its holding company (as defined in section 1159 and Schedule 6 of the . -
R Compames Act 2006) or any of its assoclates (as def ned i in section 435 of the Insolvency

' 3_' Act 1986) or any other party, -

e _'.charged permanent prominent and fireproof. notices in such- wording that ABN AMRO "~ .
- may specify that such plant machinery.and equipment is charged to ABN AMRO by way L

_upon request by ABN AMRO afﬁx to all its plant machmery and equ1pment hereby

- of fixed charge and that it may not be removed destroyed or disposed of without the prior

B .'wntten consent of ABN AMRO

The _Company_' hercby' warrants_'that it 1s_‘_not_‘in:bre:'a'ch"-Of; 'and_has ot incurred or beco.rr'le.'_"
- subject to, any civil or criminal liability under any Environmental Laws or the terms of any
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O

not sell, transfer, léase, licence, pait with possession or dispose of . or grant any_
interest in or relating to all or any part of the Charged Property without the pl‘l()l‘ -
written consent of ABN. AMRO save as authorlsed under clause 2.4

during the contmuance of th1s Debenture:-. : SR

O | pay into. a current account ora separate des1gnated account (as ABN AMRO S _
- may Tequire) with the bank specified in Schedule 5 or such other bank as -
. ABN AMRO may from time to time specify (“the Bank”) all moneys which .~ -

it may receive in respect of- the Other Debts hereby charged-and (subject to

! any rights of the Bank in. respect thereof) pay or. otherwise deal with such =~
" moneys standing in such account only in: accordance with: any dlI'BCthnS from- =

time to time g1Ven in wrltmg by ABN AMRO

(11) . 1f called upon to dc 50 by ABN AN[RO execute such further lega] a551gnment- R

“to. ABN AMRO of the Other Debts in such terms as  ABN AMRO may.
require and give notice thereof or the assignment in clause 2. 1(c) hereof to -

" the debtors from whom those debts are owing or incurred and take such other - S

S steps as ABN AMRO may requlre to- perfect such legal asmgnment

('iii). : deal w1th such Other Debts in accordance w1th any d1rect1ons fr0m timé to S
- time given in writing by ABN AMRO (subject to any rights of the Bank-in-

- .. respect thereof) and in default of and subject to any ‘such directions deal with~
the same only in the ordinary. course of getting in and reahsmg the same: (but B

not sell asmgn, factor or dlscount the same m any way), :

o Aiv) perm1t the Bank to flll'l'llSh d1rectly to ABN AM'RO ﬁ'om time to. tirme upon" o

"~ request full statements and particulars of all the Company’s- accounts with the - "

- Bank and stich other financial statements and other information respecting the

assets and liabilities of the. Company as are from tlme to tune avatlable to the : TR

" Bank;

- E ) on]y deal’ w1th Non—Vestmg Debts as 1f they were Debts and their Related o

©

@ .
- T therefor to ABN AMRO on request and comply with all laws concernmg the Charged o

- Rights purchased by ABN AMRO under the Debt Purchase Agreement and in
‘particular will not bank or deal with any payments (by whatever method)in

- respect of the Non-Vesting Debts except by dealmg with them in accordance |
- with the Debt Purchase Agreement = : :

(vl) ' fter crystalhsatton of the ﬂoatmg charge (1f any) created pursuant to clause '
2.1(d) into a fixed charge not, except as permitted by ABN AMRO, withdraw -~
~ any credit balance representing payments relating to Other Debts from any of

the Company s bank accounts; .

conduct and carry on its busmess and procure that each of its Subs:dtanes (as defined -
in Section 1159 of the Companies Act 2006) conducts and carries on its business so

~ that its centre of main interest for the purposes. of Council Regulations (EC) No -

. 1346/2000 of 29 May 2000 on Insolvency Proceedings including, but not limited to,
its headquarter functions is located at all times within England and Wales and not

" move its centre of main interest to any other jurisdiction without the prior written

consent of ABN' AMRO (which may be given or refused entirely at ABN AMRO's |

sole discretion) or otherwise reduce in.or divert from England and Wales the .~

. substantive management and control of its’ busmess or any of its propertles

punctually pay all outgoings relatmg to the Charged Property and produce rece1pts o
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If the Company falls to carry out any of 1ts obhgatlons under clause 3 1 ABN AMRO may do AT
--so (though without being deemed thereby to be a mortgagee in possession) and may recover - - S
" any payments made by it relating thereto from the Company on’ demand unt1] which time such.

- _ payments shall form part of the Secured Llablhtles

S Enforcement

The powers and rcmedres conferred on mortgagees by Sectlon 101 of the LPA shall apply 1o

- this Debenture but- without ‘the - restrictions imposed by Section 103 of the LPA and the T

. statutory powers. of leasing conferred ont ABN AMRO shall be extended soas to. authorise o

: ABN AMRO 10 lease and imake arrangements for leases at a premium or-otherwise accept
- surrenders of leases and grant optlons as ABN AMRO shall think ‘expedient arid without the =

_ need to observe any of the provisions of Sections 99 and 101 of the LPA. ABN AMRO may :
- exercise all powers; authontres and discretions conferred expressly or by 1mphcatton on any'-
' recewer under tlns Debenture or by statute or common law :- o .

At any tlme aﬁer the breach by the Company of any of its obhgatlons under this Debenture or
_any other agreement with ABN AMRO (including without limitation; those agreements set -
- - out. in Schedulé 4 (the "Finance Agreements") which expression shall include the Debt
Purchase Agreement)) of ‘if the Debt. Purchase Agreement - becomes termmable by ABN .
AMRO or after request by the Company or on or after the Enforcement Date, ABN AMRO

- “may by an instrument in writing ‘executed as a deed or under the hand of any director or other .
_“duly -authorised officer appoint any person to be a Receiver of: such part of the Charged - -

_ Property not being the whole or ‘substantially-the whole of the. Companys property, as ABN
-AMRO may specify (the "Receivership Assets"). = Any such appointment . may be made .

- -subject to such quahﬁcatlons limitations and/or exceptions (either generally ot in relation to =~
- :spec1ﬁc assets. ‘of -classes of ‘asset) ‘as may be specified in' the instrument effecting the = -
‘appointment. Where more than ‘one Receiver is appointed; each joint Receiver shall have
-~ ..power to act severally, independently of any other joint Receivers; except to the extent that .
- ABN AMRQ may specify to the contrary in the appointment. ABN AMRD may remove any-_-"__-

Recelver SO appomted and appomt another in hlS place o

- | 'A Recelver shall be the agent of the Company in respect of whlch he is appomted and the
. 'Company shall be so]ely reSponsable for lns acts or defaults and for hlS remuneratlon ' '

A Recelver shall. have the power to do or omit to do on behalf of the Company anythmg_-_.' -
~which the Company itself could do or omit to do if the Receiver had not been appointed,

- motwithstanding the l1qu1datlon of the Company Tn- partlcular (but wnthout hmltatlon) a
' Recelver shall have power to . _ .

E .(a)- S .take possession of collect and get: in the Recewershxp Assets and for that purpose to -

o '_.'_take such proceedlngs as may seem to hun expedlent,

(b) ' .sell or otherw1se dtspose of the Reeelvershlp Assets by publlc atiction or pnvate ':
... auction or private contract or, in Scotland, to sell, feu, hire out or otherw1se dlspose of .

: the Recewershlp Assets by pubhc group or. prlvate bargam '

(c) ' 'raise or borrow money and grant securtty thercfor over the Recewershtp Assets

)y appomt a sohcrtor or accountant or other professmnally quallﬁed person toassisthim =~ -

in the performance of his ﬁmctmns
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SR {0 B
PR .Reeelvershlp Assets;
R O
EROE
.. person indebted to the Company and to- receiver d1v1dends and to- accede to trust . -

" deeds for the creditors of -any such person. - : : ®

-'._.He shall also have all powers. from time to time conferred on receivers by statute: w1thout m" _' S
" the case of powers conferred by the Law of Property Act 1925 -the restnctlons contamed in

. brmg or defend any actlon of other legal proceedmgs in the name and on behalf of the G e
S Company, : IR - . S

. :refer to arbttratron any questlon affectmg the Company, -

: :_-effect and mamtam mSurances in respeet of the busmess and propertles of the'_- o
S -Company, ; : : :

: use the Company S Seal

§ do all acts. and 1o execute in the name and on behalf of the Company any deed recelpt T

o 'or ether document

: _(m:-)}';-.

'-draw, aceept, make and endorse any brll of exchange or promissory note in the name' o
g and on behalf of the Company, .

: .;aPPOmt any agent to do any busmess whrch he is unable to. do hrmself or Whlch can
_-more convemently be done by an agent and power fo employ and dlsmlss emp]oyees :
M 'do all such thmgs (mcludmg the carrymg out of works) as may be necessary for the SRS

Ll reahsatlon of the Recelvershlp Assets '

make any payment Wthh rs necessary or 1nc1denta1 to the performance of his.

E functlons

(o)
©

cany on the busmess of the Company, '
_-'estabhsh SubSIdlanes of the Company,

:-transfer to Subsuharles of the Company the whole Or. any part of the busmess or_ '
; 'Recewershlp Assets : - :

.grant or aceept a Surrender of a. lease or tenancy of any of the- Recelvershrp Assets, U
~and to take ‘a lease or- tenancy of- any- propertles requlred or convement for the S

e f__busmess ofthe Compan}G

make any arrangement or compromlse on behalf of the Company in respect of the S

.call up any uncal]ed caprtal of the Company, BRI

rank and cla1m in the bankruptcy, mso]vency, sequestratron or llquldatlon of any po

e '_.'Sectlon 103 of that Act

L as

a6

_ABN AMRO may from t1me to time detennme the remuneration of any Recewer and section -
-109(6) Law of Property Act 1925 shall be varied accordingly. A Receiver shall be entitled to E
~ remuneration appropnate to the work and responsibilities involved upon the basis of charging -
'-from tlme to time. adopted by the Recewer in accordance wrth the current practlce of hlS firm. '

o A]l momes recewed under the powers conferred by thrs Debenture shall, sub_]ect to. R
repayment so far as requn'ed of any clalm havmg prrorlty to this Debenture ‘be: pa1d or .-




- .""-':'apphed in the followmg order of prmnfy -

o -"(a) i satlsfactlon of all costs, charges and ‘expenses meurred and payments made by' '

R ABN AMRO or the Recelver and of the remuneration of the’ Recelver'

% .'('b)" ._ ‘in or towards satrsfacuon of the Secured Llabrhtles in such order as ABN AMRO-

. may at 1ts dtscretlon require; -

'_ g : ('c). : as to any surplus (lf any) to the person or persons entrtled thereto

: Further Assurance & Power of Attorney

_ -Upon request by ABN AMRO the Company wrll at the Company s cost 1mmed1ately S1gn, R

- seal, executé, deliver and perfect all deeds.and instrurnents and do all such other acts and 3
“things as. ABN AMRO or any receiver appointed hereunder may requlre in order to perfector
enforce the securrty created by thls Debenture or. to use the powers glven to each of them m

thlS Debenture

52

The Company by way of securlty hereby urevocably appomts ABN AMRO and its drrectors'._' i _
and officers from tune to time and any Recewer severa]]y to be 1ts attorney and i m 1ts naime. .-

S ~-and on. 1ts behalf

: "(a) ._ . : Eto execute and complete any documents or mstruths whrch ABN AMRO or such R
7 Receiver may require for perfecting the title of ABN AMRO to the Charged property Ll

. : or. for vestmg the same in ABN AMRO 1ts nommees or any purchaser

N : (b) _'.'..fto 31gn, execute sea] and dellver and otherwrse perfect arly further secunty document IR

o referred to in clause 5 1;and

_'(c)::.”_'_' otherwzse generally o s:gn, seal execite and dehver all deeds assurances, o

o agreements and documents and to do all acts and things which may be required for the

Cfall exercise - of all or -any of the powers.conferred on”ABN: AMRO or a Receiver R

. inder this Debenture or which ‘may be deemed expedient by ABN AMRO or a -
R Receiver in connection with any. dlsposmon, realisation or gettirig in by ABN AMRO
ot such- Receiver of the: Recewershlp Assets or in connection with any other e€xercise

. of any power under this Debenture and including, but not limited to a power in favour

“oof any Receiver to dispose for value of any of the assets of the Company over which
- such Receiver may not have been appointed and which are located at real property:

- over which- he has. been appomted wdhout being liable for any losses suffered by the

R 'Company

"Consolldatlon o |

| . The restncnons on the nght of consohdatmg mortgages contamed in Scc‘tlon 03 of ihe LPA .. B L
i shall not apply to this Debenture : _ B

L - Notlce of Subsequent Interests

.If ABN AIv[RO receives notrce of any subsequent mortgage cha.rge assrgnment, securlty or e
. other ‘interest affecting the Charged Property ABN AMRO may open- a new account or .~
- accounts with- the Company.. - If ABN AMRO does not open a new. account it shall .
“nevertheless be treated 4s if it had done so at the time when it received notice and as from that

time  all’ payments made by the Company to ABN AMRO shall be- credited. or treated as

B -havmg been credited to & new account and shall not operate to reduce the amount secured by- -
- this. Debenture when ABN AMRO recelved such notlce - : '




s Addmonal Securlty

T hlS Debenture is in addltlon to and shall not merge or otherwrse prejudlce or affect any other ST

' right or remedy of ABN AMRO or any ‘assignment, bill, note, guarantee, mortgage or. other .. -
~ security now or in the future ‘held by or available to ABN AMRO (whether created by ABN. . -

. AMRO or a thrrd party) m favour of ABN AMRO in respeet of the Secured: Lrabllmes

. Currency Indemmty

e ABN AMRO or any recelver appomted by it may, in thetr absolute dlscretlon convert any o

e

~ monies recewed recovered or reahsed under thls Debenture from. therr then’ emstmg curTency S
~into-such other currency. as: ABN AMRO ‘or such receiver may- “think fit and any such

- conversion shall be effected at ABN AMRO's bankers then prevaﬂmg spot sellmg rate of =

S -_3exchange for such other currency agamst the ex;stmg currency S :

_ 'H M Land Reglstry

- The Company certlﬁes that ﬂ'llS Debenture does Tiot contravene its Memorandum and Artxcles :
-~ of Association and has been: executed in accordance therewith and hereby applres to the Chief -
- Land Reglstrar for a restriction to be entered on the Company 5 tltle to any reglstered land " -

_:formmg part of the Charged Property in the followmg terms ' '

R __-"No dtsposmon of the reglstered estate by the propnetor of the reglstered estate is to be'

regrstered wrthout the ‘written conisent of the proprietor for the time being of the Charge dated

| '_ B “Jin: favour of ABN AMRO Commerc:al Fmance PLC referred to'in the _ '.
-_'Charges reg1ster o o

.

2

o 12,

o Suspense Account and Set—Off

ABN AMRO may at any t1me and wrthout pnor notlce to the Company forﬂ1W1th transfer all.

- orany part of any balance standing to the credit of any account of the Company with ittoany .
© - other aceount- of the Company with it or:combine or consolidate the Company’s accounts: =~ -
 with, -and liabilities to; it or set-off any lrablhtles in“or towards satlsfactron of any of the R

Secured L1ab111t1es _j-i IR : : -

- -ABN AMRO or any receiver appomted by it may at its dlscretlon credlt all of any monies.
. received by it under or in relation to this Debenture to a suspense account and. hold such
- - monies on such account for such-periodas erther thmks ﬁt pendmg its apphcatlon in or

' _towards dlscharge of the Secured Lrablhtles :

Transfers & Dlsclosures

' -The nghts and obhgatlons of ABN AMRO under th1s Debenture are nansferable by ABN

 AMRO and reférences in- th]s Debenture to- ABN AMRO! sha]l include its-suiccessors and

transferees. The Company may not assign, transfer or make any declaration of trust of any of

o ts rights or obhgatrons under this Debenture. ABN 'AMRO may disclose any information .

13.

130

about the: Company or this Debenture to any person to whom it is proposmg to transfer or has

: transferred thrs Debenture
g Mlscellaneous
: No delay of ‘omission on the part of ABN AMRO in exercrsmg any nght or remedy under this

- Debenture shall impair that right or remedy or operate as ‘or be taken to be a waiver of it. Any .-
:-smgle part1a1 or defectlve exercise of any such nght or remedy shall not: prevent the further




" “exercise of that or any other rlght or remedy

132

~ABN AMRO's rlghts under this Debenture are cumulatlve and are not excluswe of an}/ rlghts. o

.. -provided by law :

1330

:Any waiver by ABN AMRO of any term of thlS Debenture or any consent or approval glven_ L
by  ABN: AMRO under it shall only be -effective if given in writing and then only for the_ SRR

e purpose stated and sub_]ect to any terms and condltlons 1mposed by ABN AMRO.

134

135

If. at any time ‘any ‘one or more of the pIOVISlDI]S of this Debenture is or becomes 111ega1 R
- invalid or unenforceable in any respect under the laws of any jurisdiction the ]egahty, validity =~
or enforceability of the remaining pl'OVlSlorlS of th1s Debenture shall not in any way be .
: aﬂ'ected or nnpalredasaresu]t S . '

y Any certlﬁcate srg:ned b}' a’ director or other authorrsed offieer of ABN AMRO as to the

*amount: of the Secured  Liabilities at the date of such certificate shall, in the absence of L
" - manifést error, be. concluswe ‘evidence -of such ‘amount: and ‘a binding - obhgatlon of the = -
: Company = : '

o136

. A]l references in this Debenture to any statiite shall be deemed to include reference to.any-_- o

- modification or re-enactment thereof for the time being in force and all references to clauses '
- and schedules are to those in this Debenture :

137

138

13.9-

1310

_'The meamng of general words mtroduced by the word “other” is not to be 11m1ted by .

reference to any preceding words

'.The paper on whlch this Debenture is wntten is and at all times remains the property of ABN o
-'AMRO ‘even after the dlscharge of thls Debenture : - :

-'The Company acknowledges that the terms of the Debt Purchase Agreement take precedenee' '
'over the terms of this Debenture. . _

-Any reference herein- to -_.ABN AMRO includes its successors “and. assigriees | (Whe’the:r e
- immediate or derivative) or any party to whorti any of ABN AMRO’s rights and obligations = -

. under the Financing Agreements shall be novated Any of such parties shall have the full B
T beneﬁt of the terms of th1s Debenture STRI :

14,

- _Any notice ot demand to be served or’ made by ABN. AMRO under the “terms of this e

'Notlce R

' _- Debenture shall be validly served or made: -

(a) _ : lf handed to' any director or oﬁicer of the Company, or.

-(by - i dehvered o sent by letter 6 the Company s reglstered off ice or the address of the._ ol
' Company last known to ABN AMRO or to any address at whrch the Cornpany carries . .o

“ooon busmess or:

| (c)' if sent by ema:l to the Company 8 emall address adv1sed to ABN AMRO or"

e (d)_ o 1f sent by fax to the Company s fax number last known 0 ABN AM'_RO

o Any notice or. demand handed 1o any dlrector or ofﬁeer of the Company shall take efféct upon '

~'such " handing over -and those made by fax shall be treated as being received upon

: '-_transmlssmn Notlces sent and demands made by ABN AMRO by post or. email shall be -




' concluswely deemed to have been recelved ne later than ]Oam on the next workmg day'- g _3' e

~ following their posting or despatch. -

o '_ 15. .Ju"risdiction

" This Debentirre shall be governed by and interpreted in accordance with the laws of England
- and the Company hereby submits to the non-exc]uswe _]l]l']SdlCthﬂ of the English Courts in =~ 0

'connectlon with any miatter arising under it.

.- one..

IN WITNESS whereof the pames have executed thlS document asa deed on the date shown on page'._. o e




) H:kajnpﬁﬁquﬁhe{.  _

- Régisieféd Office:

SCHEDULE1 =
(Parties) -

= Phenolic Limited o
.:;07597434- _ _._ RO

Umt 51

Llantarnam .].ndustrlal Park SR
Cwmbran e

f}“yp43ANV 




SCHEDULE 2 -
Do (Clause 2.1 (a)) '
[Freehold and L easehold Proper!y Detatl.s ]

Registered Land . -

- _LondonfDlstrlct/Borough/C()unty

__5_':_T1t]eNumbers

o Descnptlon .

_ Unregistered Land e




' SCHEDULE3
L (Clause 21 (b)(ii))) -
. [Plant and Machinery Details]




SCHEDULE4
~(Clause 4.2) e
[Detazls of F inance Agreement(s)]

o '-T}ie'-Debt Pu'rchaé.'e'_Agre'ement: S

The Enterprlse Fmance Guarantee Loan entered into between the Company and ABN AMRO

dated i b TJ»AA:} Q..Ct‘ﬂ - and any. variation, replacement or supplement made theteto




SCHEDULE 5
. (Clause 3.1(b)(}))
-[Company’s Bank Details] =

o ) AccoﬁntNaJﬁe: ' - ABN AMRO Commercial Finance PLC

o Bak . HSBCBankple

- 40 South Road -
" Haywards Heath -
~~ West Sussex RH16 4LU

' 'Sc.»rt Code:

Cawennee R




The Chent acknowledges its understandmg that

"'.'(1) thlS ]egal docutnent nnposes Slgmﬁcant obllgatlons on 1 the Cllent whlch at all times must be'_ - :'
- complied with; a breach of any. obligation by the Client entitles ABN AMRO to claun damages' S

B "{for auy losses caused partlcularly 1f the Cl1ent falls to perform its part

: lN WITNESS WHEREOF the partles hereto have executed thlS document as - a deed and have_j:: S
' .-.'__"de]iVered;iton'the'date_sh'ownonpageone o _ T _ S

= L Executed asa deed by

ABN AMRO COMR:’[ERCIAL FINANCE PLC )_

'_-'actmg by _
;Authonse Slgnatoty

o '-Full Name

g .Authonsed Stgnatory

- Full Name

B SIGNED and DELNERED isa deed o behalf of
- PHENOLICLIMITED -
_.actmg by @T J@*M MNQEQ Q\U:W\QND

_f”and .

g Direetor

zow c‘a@r@ ou.ee&&

: Du-ector! )
Company Secretary )

S 3(2) should the Chent and any guarantor or; mdemmﬁer be in’ any doubt about any partlcular _

e _"'aspect -of this and/or any other documents governing the: prOposed facilities, ‘then before SRR
. signature; ‘they should consuder takmg 1ndependent legal adwce to ensure that these obllgatlons'.

o -areﬁﬂlyunderstood _ B S .



