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Group shapshot

Revenue

Reverue has increased by

¥
over 8% in the last 3 years
from E393m in 2018 ¢
£425m i~ 2021

Energy generation
Our renewale energy
assets DmdLCC enough
e \C' F‘\C‘\"’ er 779 925
UK Romes

o

Number of employees

We employ a total
of 1,050 seople

g
s 7""\3?:"
T,

-t

Carbon offsets
Cur renewable energy sites
carbon saving s 790,921
carton ternes this year

Number of loans

We proyvide
financing to 189
borrawers In

the LK

Number of sites

We own 237 renewable
energy sites spread
predomirantly across
the UK
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T 4. Owning and operating fibre broadband
S suppliers
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Solar, wind, biomass, Property lending, Retrerment vilages, Delivering ultrafast
tarndfill gas, cevelopment private hospitals fibre broadbana
TESEIVE DOWES Francing across the UK




Our business at a glance
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Sector split’ E 2%

S 23%

Fern's sector
allocation

o 23%

e 1%

H M Owning and operating assets
B Lending

81%
19%

Celver, 14%

Lo 3%

. 6%

. 5%

o v At 16%
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Our business at a glance
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Our strategy in focus
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Directors

Tre experienced 2oard of Directors

Tor

N

Fern oroup are respons ble for
ceterminirg the strategy of the business and for accourting for the Compary «

GO ST Al L

1=
business activ ties o shareho.der s They Fave a set of complementary,

commearcial, energy sector-related and swrateg ¢ skills
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Principal Risks

Risk Division Mitigations Change
Market risk: -
. o

k (Construction):
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Principal risks and uncertainties

Principal Risks

Risk Division Mitigations Change

Market risk: Coe LT T RIET Lt R

Operational risk: AT
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Operational rishk: ERL S

Operational risk: R
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Principal risks and uncertainties

Principal Risks

Risk Division Mitigations Change

Operational risk S
(IT Systems and Data):

Counterparty risk Fouoe
(Construction):
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Principal risks and uncertainties

Other Risks
Risk Division Mitigations Change

Currency Risk: LTy L LRI AL VEOE o e ey

Interest Rate Risk: U S
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Liquidity Risk: [
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Corporate governance
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Corporate governance

St a2 Lo nins Business ethics and governance
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Community and environment

v

Employee, human rights, social and community
issues, environment policy and anti-corruption
and bribery matters
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Group finance review
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2021 2020 Movement
£'000 £'000 £'000 %
425,302 390,457
104,037 134,418
(21,170} {24,285}
- 385,512 658,162 -
172,478 206,688
699,440 885,162 )

1,873,594 1,678,552 . ,_




Group finance review
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Group finance review
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Group finance review
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Group finance review

Fibre optic broadband operations e R AN . ols
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Directors’ report for the year ended 30 June 2021
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Directors’ report for the year ended 30 June 2021

- - ! R — it T -
: , Ve e - L . -
oo " N — [ 3 - I [ ' ' - - - —
I R - - [ G ; ool i - T




R L




3 :,_le

Independent auditors’ report to the members of Fern Trading Limited
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independent auditors’ report to the members of Fern Trading Limited
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2021
£000 S
Turnover ' 425,302 T4
(221,277} R
Gross profit 204,025 o
T T (230,351) R
Operating loss (26,326} i
. ‘ 9.454 Lot
e R TR A 449 s
S o 1,755 23T
B T T S -~ 28,568
R L A IV 997 TLn
WL ITL L e T s (36,067)
Loss hefore taxation (21,170)
- (8,143) IR
Loss for the financial year {25,313) ROV
Attributable to Fern (25,306) RS
Minority interest {4,007) [IRERtORS
{29,313) AL
stk o
2021 Sl
E£'000 0L
Loss for the financial year (29,313) RS
Other comprehensive income/{expense)
I A 46,739 RIS
: ERET IR EE CEE S BRI TN M AL AN B (333)
Other comprehensive income/(expense) for the year 46,406
Total comprehensive income/{expense) for the year 17,093
Attributable to
+« Owners of the parent 21,100 (SRR
« Non-controlling interests (4,007}

17,093




Fixed assets

Current assets

Creditors: amounts falling due within one year

Net current assets

Total assets less current liabilities

Creditors: amounts falling due after more than one year
Provisions for liabilities

Net assets

Capital and reserves

T »

Total shareholders’ funds

Capital employed

PS Latham

2021
£000

612,750
1,551,170
11,000

2,174,920

94,711
600,726

172,478
867,915
(207,318)
660,597
2,835,517
(903,339)
(58,584)
1,873,594

149,676
173,118
1,440,257
{17,098)
123,920
1,869,873
3,721
1,873,594

—
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Fixed assets

Current assets

Creditors: amounts falling due within one year

Net current assets

Total assets less current liabilities

Net assets

Capital and reserves

2021
£000

2,116,366
2,116,366

_ 50,383
1,523

51,906

(22,924)

28,982

2,145,348
2,145,348

- 149,676
173,118

1,791,145

31,409

2,145,348




Called up
share
capital
£000
|
=14
Balance as at
1July 2020 (restated) 132433

Loss for the financial
yeat

Changes in market
value of cash flow -
hedges

Foreign exchange
loss on retranslation -
of subsidiaries

Share
premium
account

£'000

Merger  Cash flow
reserve hedge
reserve
(restated)
£000 £000
FE i
R 20
1,635,569 (63,837)
- 46,739

Profit
and loss
account

(restated)

£000

(41,185)

(25,306)

{333)

Total Non- Capital
share- controlling employed
holders’ interest {restated)
funds
{restated)
£000 £'000 £'000
1247 K
£ e gl
[T oI I
LT v _ELTEN
1,668,982 9,570 1,678,552
(25,306) (4.007) (29,313}
46,739 - 46,739
(333} - (333)




Called up Share Merger Cash flow Profit Total Non- Capital
share premium reserve hedge and loss share- controlling employed
capital account reserve account holders’ interest
funds
£000 £'000 E'000 E'000 £000 E'0N0 £'000 £000
Other
comprehensive
income/(expense} for - - - 46,739 (333) 46,406 - 46,406
the year
Total comprehensive
income/{expense) for - - - 46,739 {25,639) 21,100 (4,007) 17,093
the year
Non-controlling
interest arising
on business - - - - 1,831 1,831 (1,842} (11}
combination
Utilisation of merger - _ {195,312) _ 195,312 _ - _
reserve
fraves Issued during 11,685 173118 - - - 184,803 - 184,803
e year
Shares cancelled
during the year (444} - - — {6,399) {6.843) - (6,843}
Balance as at
30 June 2021 149,676 173,118 1,440,257 {17,098} 123,920 1,869,873 3721 1,873,594
. ERR [EEA N IR N ST A
Called Share Merger Profit Total
up share premium reserves and loss shareholders’
capital account account funds
£'000 £'000 £'000 £000 £'000
L L - — - -
Loss for the financial year - - - (157,504) {157,504)
Utilisation of merger reserve - - (195,312} 155,312 -
Total comprehensive income - - (195.312) 37,808 {157.504)
Shares issued during the year 150,120 173,118 1,986,457 - 2,309,695
Shares cancelled during the year (444) - - (6,399) (6.843)

Balance as at 30 June 2021 149,676 173,118 1,791,145 31,409 2,145,348




Cash flows from operating activities

Net cash generated from operating activities

Cash flows from investing activities

Net cash used in investing activities

Cash flows from financing activities

Net cash generated from financing activities

Net ([decrease}/increase in cash and cash equivalents

Cash and cash equivalents at the end of the year

B 2021
£000

— (25.306)

8,143
(997}
36,068
(28,568}
{1,755)
{449)
34,991
85,917
8,875
(19,788}
(5.701)
249,374
6,871
(4,007}
{1,751}
341,918

{221,987)
34,503
(110,457)
(875)
(9.484)
997
1,077
{306,226}

(35.552)
(212,676)
184,359

{6,399)
{70,268)
(34,576)

206,688
366
172,478
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Statement of accounting policies
i. Functional and presentation currency
T st LTI e T DI AT LT Lt ST LT T g i
il. Transactions and balances
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Statement of accounting policies
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iil. Share-based payments
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i. Recoverability of loans and advances to customers {estimate)
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ii. Value of property development work in progress { WIP') (estimate)
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iii. Purchase price agreement (Australian solar) {judgement)
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T N T L3 EREOTLL =ET ] 3T = R RPN S .
iv. Business combinations (estimate)
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Statement of accounting policies

v. Decommissioning provision (estimate)

P IR S

[
o

UK and French Solar (judgment):
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Notes to the financial statements for the year ended 30 June 2021

Analysis of turnover by category

2021 :
£000 S
ST 56,552
T o EE IR 179,820
T S N E IR 141,826 T
—ele 42,266 -
= 4,838 -
425,302 EENE
i 1 [l . - I i ' - 1
= f ' = 1 - - -
Analysis of turnover by geography
el
2021 PEARES
£000 SR
B A 384,799 T4
T 31,893 S5 e
oot 8,610 -
425,302
Other income
2021
£000 i
T O R PE I T T B LR MR I 9,454 4708
r - e -t — R Lom - -
e e Il B




T

2021

£000

ST A e 34,991
Lot T 85,917 ol

7ljf‘i‘ T T 146 . I

L T R AITE ST PR 1134
S T R 513
S IR, 672 B
L I T I 4,402 T } _
T 7,502 EREN o

2021 N

£'000

T 41,383
Seo e e 3,809 B Y
- 1,676 1o ' '

46,868 Loan

= o7 B ol EE N TaiTeEt T — ot I =00 [l
N R = e

The monthly average number of persons employed by the Group during the year was:

2021
Number i

699
; R 348 247
B 3 3

9
B
Py -



Notes to the financial statements for the year ended 30 June 2021

2021
£000 RCEH
B e 10 163 T

Cash-settled share-based payment transactions with employees

2021 2020

Number of Number of

awards awards

AN TR L T I B U R 1,640,000 1,030,000
274,751 610,000

1,914,751 1,640,000

pestatod

Interest receivable and similar income 2021 2020
£'000 Loee

[T S RO S S IS PR 997 148

trastared)

Interest payable and similar expenses 2021 2020
£000 £1000

nhee UL bt ponn cangs 24,378 46403
2rnee L TR et Ol W ST PO L 1,103 2,54¢€
[ N LI B B e Ey TR TR A RO & 586 1,924
' 36,067 60877

it tis onor perod 34 ot




Notes to the financial statements for the year ended 30 June 2021

a) Analysis of charge in year

2021
£000 tnh

Current tax:
EF ERTR KR 1,648

‘ - (2,866) 427
Claitted (1,218} A

Deferred tax:

2,074

pedriabc A T ER S NPT
B R RTINS TR b RO TR I ST {4,204) IRl

TSN ENRURS 11,491

S T 9,361

Tax charge on loss on ordinary activities 8,143 2304

b) Factors affecting tax charge for the year

CUTe L ea pagies DL g fose & tes o of
it red o v
2021
£'000 P
Loss before tax {21,170) 124, 285;
o ST (4,022) (4524,

, : R TRT I (9,351) 114357

Total tax charge for the year

¢} Factors that may affect future tax charge

T o2y e P
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Notes to the financial statements for the year ended 30 June 2021

Software Goodwill Development Tatal
{restated) rights

Group E'000 £000 £'000 £000

Cost

At 30 June 2021 897 757,107 10,216 768,220
Accumulated amortisation
B R T A 200

[o-0 - Lol

- 2 RN P Y

At 30 June 2021 40 154,396 1,034 155,470

Net book value
At 30 June 2021 857 602,711 9,182 612,750

. e - T s P95 EAT
JLr st ot - : 1z 7z - E TITETs o=
' : IS RIS S
— a3 oo = - 1 = - ol i ; = ! i = -
) z (N - ' N ’ Ca e Je il
r i E =0 B e RS TEN We t AE C | i Sl
7= e B o -
; PPt Az et e o i ne il Ty ol =
Ry 2EETIL R e ! P T
1l .74 t et UL
T = e a t

" Y—y— —‘—_h-_
-_-E_‘E‘:-_:'—_'-ﬁ-—-,-“_‘%.
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Notes to the financial statements for the year ended 30 June 2021

Land and Power Plant and MNetwork Assets under Total
buildings stations machinery assets construction (restated)
{restated)
Group £000 £°'000 £'000 E£°000 £000
Cost
- =t LT et e ' : P }
S -l AL - SR S
7 = R - T AAT
- - _ B TTL 15T a2 OET TG
_ T - R 2T
At 30 June 2021 8,531 317,467 1,664,925 27.288 43,277 2,061,488
Accumulated depreciation
- — v ] - . 15
At 30 June 2021 4,410 90,05% 414,559 1,290 - 510,318
Net book value
At 30 June 2021 4,121 227,408 1,250,356 25,998 43,277 1,551,170
Tea T T S - R L7557
ST LI s = = DLl TR B S TR P TrEIIET T
- ' ey - — - - L ~ i b A 1 LTz




Notes to the financial statements for the year ended 30 June 2021

Joint Unlisted

venture investments Total
Group £'000 £000 £'000
Cost and net book value
ELB lozus a7
R - Juund
[T TR
Dividends received
Share of profit after tax - 1077
At 30 June 2021 - 11,000 11,000
At 30 June 2020 1700 1087 12768
On the 1st of March 7071 o srolLre o g

sale price of £28 880 GF

Subsidiary

undertakings Total

Company £000 £'000
Cost

- Soperat e - -

fridons AZILETE 2311678

[T - -

At 30 June 2021 2,311,678 2,311,678

Accumutated impairments

B N R R A PO B T ar e -
DG 2 195,312
At 30 June 2021 195,312 195,312

Net book value
At 30 June 2021 2,116,366 2,116,366

AL e -

riod vormely mee sl ng Troas Lmea e

= qrachng G
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E J- - <
[ SR B " nELL I ! SO nE 1
- ' o _ - oo i . .
et 1 - e S . ' K - i o [ [ ol = '
r )] i 1_ S RNT P H el i = -

Cash at bank and in hand 172,478 206,688

o L NI R Y Y (LT T Y B S . IR R AN N TS|

Group

2021 A

£C00 Lol

ERE 2,195 250
P . oo 18,593 1L

e LT S 73,923 DL

94,711
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Notes to the financial statements for the year ended 30 June 2021

Group Company
2021 PR 2021
£000 JERT £000
Amounts falling due after one year

16,128 HEEN A -

Amounts falling due within one year
. L 369,384 T T -
Ca L 16,121 I 8
R e T A A 3,950 : 12,75%
TR SR 27,696 Lol 5,008
. A 6,603 Lo -
Te e e e 6,469
[ BRI BTN ER 154,375
600,726

32,616
50,383

- P R _ N B R ST T2
x =i e Ca Tl ronoel ' Bl
- - A E N ¥ = PO T S LT T N - P
5 o _
2 RO




Notes to the financial statements for the year ended 30 June 2021

Amounts falling due between one and five years

Amounts falling due after more than five years

I ST ot S

Group
2021
E£'000
47,386
23,390

61,165
3,147
143
72,087
207,318

Group
2021
£000
247,297
6,125
5,415
258,837

Group

2021
£'000
577,235
24,495
42,772
644,502

Company
2021
£'000
16
20,203

2,705
22,924




Notes to the financial statements for the year ended 30 June 2021

2021 Sy
Group £000 £
- A 47,386 S5
R . DT 247,297 Zte il

Tromeeenteae fo L 577,235 FEEEE
871,918 |

Interest rate 2021 2t

£000

AR SRR IRT IS N INE & morth LIBCR alus 160% 438,140
T TS LIBOR/FLLRIBOR plus 2 00% -

3 orth EURIBOR plus
120%
R pere] Fixeo rate Z707% 26,382 NN

AN TS R LU B I PReil & month LIBOR plus 1 50% 295,344 16627

8,613 Londss

RS pIroor kv o e L maontn BSSY plus 18%2% - 2ACEZ

o
BT e & monih LIBOR plus 2 35% 103,439 2N B
871,918 1
R ST =

[SIEN sl I S I CR T T

ST T T TS,

Lo e Fraroe

2021 2020
£000 {CoG

R o U R BTSN 3,166
6,196
72,013
SO e 81,375
Less Fomnr chanans {47,609) {4740:2)
Carrying amount of the liability - 33,766 37518

d b oaicing and bealrecare oqu et Thisre are

S
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Notes to the financial statements for the year ended 30 June 2021

(restated)
Decommissioning {restated) {restated)
provision Deferred tax Total
Group £000 £'000 £'000
R 17457 B

. . o v I

[t Tt e 1 e — -
- 127 r 26 -
S A R I | = ~i® ' i A 1
IR R I I S 51 12 182
At 30 June 2021 20,439 38,145
T 1 . P e AlE

3 rd e Lre - =
T Toes IS A r .
i R | R Tt o IR 5
Group 2021
Allotted, calted-up and fully paid £000 BRI
R 149,676 TiaTs
Company 2021
Allotted, called-up and fully paid £'000
_A _ o | 149,676
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Notes to the financial statements for the year ended 30 June 2021

Lo - 1 e - MR = Al
- . -~ l s S I
- - =T orin o L -
i X avol - - - I i= R —
- ' | = - = = - - _
- ! = = ' T
N = Z o - [ Ja s T a
= [ - i TR S R T R \ 3 I
st = - o s o St - - e
Dol PTEND TEC
I -
N Fa TS
=i r
= G U I R L < TLn e 1 e PR
= t
Cash flow hedge reserve
R R Rt NN - IR e S o A b : 7
Merger reserve
B R e : s R [N RRE =5 - O L

Group
P te 2021 Sldl o
Group £'000 Sl S B e
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- T E [ SToLrr o i = CRE N R N
b V - ; ) ST 3 - - - IR P =
Lo ses JD0 0 D Lt T3 ox 2 ! - Tt >
[ AR e ) e o - = - . P . -

. - " —_ - O R — S = oo
- t R o 1 ESTe ) R | Bl Pt ot - - -
< < = = - T
Tomsaromart b - = ~j:,' ey R .
T A I L et B : S
LS Bt TR T LT B ORI

Group Company

2021
£000

2021
Group E'000 I

Carrying amount of financial assets
L L T LA S 433,280 el 17,767
B L TELEN nkhtie L B 6,469 11701 -

Carrying amount of financial liabilities
MDA T 956,384 INEERA 16
i YT 42,772 Ttk -
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Notes to the financial statements for the year ended 30 June 2021

Derivative financial instruments

a) Market risk
Currency risk

- -l R
S o P B R A LA T T
o= IENRSIC TR et (ol
TS NEeamE AN T
RS ) slET
et - AT - - ’
Translational exposures
T T S e T T R =71 EERI L T SRRt
v I e et I TR ) RN Pl L wic SRS LU - B K A B
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Notes to the financial statements for the year ended 30 June 2021

b) Credit risk

S T T A SR LS L o B B B N o=
L S e R N hE 2T s N R Rt STl
¢) Liquidity risk
T R C T T T B RPN E PR BN S PR U
[ E RN LT AT AT M z
i = Bl FE (IS B IS R I B RNl A -
Ti L Ponr oA D T DI T
e PR e L ETELE R b
B LI I E TN el PR I e BRI TR (RN
2021
Group E£'000
ERRIRE [T R B I B T BT IR 90,156
o Co \ . 92,683
1 P T ot g T IR ] il I TR P AL )

2021 -
Land and Other
buildings
£000 £000
e SRR 8,031 749 a5

dosbte o e T 30,369 1,686 S8
4=l I 118,932 9 LLiaRT

157,332

R
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Notes to the financial statements for the year ended 30 June 2021
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Notes to the financial statements for the year ended 30 June 2021

a) Accounting policy fair value adjustment — hedge accounting

T TRt Rt L BB R L Y ST BT DU R T - T KO LT P

R - I - - --- P T N - o=
B M r o - - L -
U R -t ~nIf B -
Year ended Adjustments Year ended
30 June 2015 30 June 2019
{as stated) (restated)
Group £'000
I N R 11720
T T A RS
T ZRTEA e (T
Year ended Accumulated Year ended
30 June 2020 adjustments 30 June 2020
{as stated) {restated)
Group £'000 £'000 £000
! HE) EEaraty
! 1e4aT 0o HA
r = o
<.+ dT AR

b} Reclassification of otherincome
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Notes to the financial statements for the year ended 30 June 2021
¢) Goodwill

P o r

= oo : -: = - S
I ERN s - ' s -
= . | _ . ~ - - ~ = ! -
| . I I :
R _ oo = { - . - R - -
e ST Lo o - z N

Year ended Adjustment Year ended
30 June 2020 30 June 2020
(as stated) {restated)

Group £000 £°000 £000

! JEPNRY. o E e
o 1 ] 1 1% 1
1 [N | ST <
TLIod e o2l ALt T st L - T
d) Decommissioning provision
Toeree EL S 35 nen 1 | R | = L) K A
I A SR R R e R B R IInarntrE it
TS L i s i do s - B = RN Toennow
s i s ! - I IRt oL
S [ f TE e awa SRS . s
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Notes to the financial statements for the year ended 30 June 2021

a} Saunamaa Wind Farm Qy and Voyrinkangas Wind Farm Oy

b) CEPE Berceronne SARL

Consideration
-,'l:‘i

Total consideration

Net liabilities
acquired

o

Total consideration

Book
values

€000

227

N

1oE | = . < _
-1 - o) - b -
1 17 o : e
by e
€000 Exchange rate
ELM 10
308 1.1058
Adjustments Fair Book value Adjustments
value
€000 €000 £000 £000
17 I -
17
- 227 206 -
51
108

Fair value

£000
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Notes to the financial statements for the year ended 30 June 2021

c} Guardbridge 5p. z 0.0

Exchange Rate
Consideration €000 £'000
aIt 9580 17637 §RE%
I U A 5ed R 4BE ;

Total consideration 10,558 9,073
_ ' d
=1 N = o - T et quTebn g P 3 . el - i

Book Adjustments Fair Book Adjustments Fair

values value values value

€000 €'000 €000 £'000 £000 £'D00

S FRRE - i) T T

. g s - [5es)

i 1 N B o 1:4 ;? -

b et 1 - i 1 L

Net liabilities acquired 9,518 - 9,518 8,179 -~ 8,179

o PR £
Total consideration 10,558 9,073 o]
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Notes to the financial statements for the year ended 30 June 2021

d) Vorboss Limited acquisition

B T LTI R N RO R ! e - : .
- N - AR < (S - I [ z 4 el - -
=t I I | I ITe [ Lo
- - - = sz = rr _
Consideration
Tt T
Total consideration 21,756
= K Tl AT = o 1 EN
Book Adjustments Fair
values value
£000 £'000 £'000
LrEs 150 2
R 1 ! 4 - 14
| : - 2t
Net assets acquired 2,004 - 2,004
Total consideration 21,756
EENT kL N R 3 I T -
RTINS SRR S TS SIS
T RS o f i o = = == si=s £ = [ Tt
P I TR s fos -




Cemfee ol ongide Lo

[t atiabatale

Total consideration

[E T e TS ET ASRELS LT
£ Das
Troers o d BRI
-I:i i 1 7"" il 1‘\

Net assets acquired

Td

Total consideration

Book
values
E'000

-5

Adjustments

£000

£'000
2690
1556

26
4,272
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Notes to the financial statements for the year ended 30 June 2021

f) Reserve power acquisition

— . LR - b = R - - P
[T B S - Z i = - o
Consideration £000
L
Total consideration 1,270
Book Adjustments Fair
values value
£000 £'000 £000
i S lizi TEeln
ot -
T H T - L
1 ' ! ot el
! I G el
4=
Net assets acquired 21,212 (19,942) 1,270
Total consideration 1,270
T el Tt A R B = o S f R PRSI
oiI i L 3 BN
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Notes to the financial statements for the year ended 30 June 2021

g) Snetterton acquisition

- LT s - R R E “ R
- \ _ — ool S s oTToorn S oo AT
V= { I = - - e - k. ! - ' 3 - o o B -
= - = - = il = N ' =

Consideration £'000

- 173005
T R . 47

Total consideration 176,438

A Tl R S ST Tz GITLE ooRrE
Adjustments 3
£'000
o
1 At 1 —
pl .‘1'\* - 114
e B 2175
- - — \17 - - ‘C -
Net assets acquired 158,771 87 158,858
Total consideration 176,438




Notes to the financial statements for the year ended 30 June 2021

h) Rangeford Holdings Limited acquisition

g : SZrCLL 3050 rE0 Tam et on L L T e Talm
T R L IO ool
D S R T Y R R T D L {
Total consideration
Hoovalld o ] IR I
Book Adjustments
values
E'000 £000
S 10564 :

Net assets acquired 10,364 836

Total consideration

[ AR ORI <) B

2045
215

13,430
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2021 piine o i
£000 ey ‘ T
ST 57318

A | '
Gross debt 871,918 1,091,850

AR PR
e EE L
1172470 R
»

699,440 SR

Net debt
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Notes to the financial statements for the year ended 30 June 2021

EBITDA

Loss for the financial year

EBITDA

2021
Note £000

3

104,036




Country of Class of Principal
Name incorporation  shares Holding activity

o e U B e Ik AT rens
[T D - t=rc Ik [SlcaTiar IRt oo corrpae,
RS Frarce Craita,
[ I R B B [ }
IR e R LK
B TnT L RNy UK Cramay
Loz Smee L oTEn N Crainar
R T PR i S diman ,
Srdingy
Cridirany
e JK reirary 7
3 R S B R L b DAL
e I U I A S AR K CrnEry .
I I TSI TaNTIY )
Fode o Do 1 [ i
R B U LLE Choiman,
= T WK >
B o rInary SEns A )
o e Oy peTEratn - L
S Mo ComMpar
JK Zrdirary R g Curapany

JK Dromary 120% Srerdy genersucn

- EEER L+ B PR 4

R L T Croimay

e ot romany OCE
3 = R X e 100

T i o 4 Ialal’d

[T IR Z0n, = R o7
- T or= lrglgm o




~ - ‘ ey ey

Ao sl o UNE 22l

4 Foo2rhfs

Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principal
Name incorporation  shares Holding activity

oo Lo d UK v ary 1073 SRDTY JONSrAuon
A L I AN RE [ RE e K e 10467 aclaing compars
el France Crdirary 100% Tnefy generauon

S AL amabos 100% SHeyy aenierstion

frarce ramrary 102% —NE Uy JenerstnT
Yrarce Crdirary Ene gy g

Srarce Crdinary Erergy gererztion
rance Crdinary 150% Energy nenerstion
France Oroinary 1C75% Encrgy gereration
France Cranary GO Erergy genération
L Qraindry 100% Erergy generation

L Oroinary 1507 Helding company

LK Cranary 100 Erergy ceneranor

1L Cranary 00

LK rd nary 100%

I Crdinary 1C0% CRErgy Genaraion

B Srdinary 100% Sonrant Comoary

UK Ordimary 100% —iclding comparry

LK Crdirary [ateice Jormant company
JK Crdirary 120% Conmant compary
e Qrdirary 120% Helding comipary
WE Ordinary 1G0% Haolomg compary
Lol Ordinary 150% Holgrg company
L Crchnary 100% Holding comoany
LK Cranary Ho'ding company
LIK O nary Z00% Erergy ceneratior
UK Ordinary L00% Enargy generahicn

UK Crdinary 1007 Frniergy generatcn
UK Crdirary 1002 Znergy generavon
JK Ordirary 100% Energy gererztion

UK Ordirizy 100% Energy generstion

U Ordinzry 100% Energy generation

L Orcinary 100% Erergy generaticn




Notes to the financial statements for the year ended 30 June 2021

Name

Country of
incorporation

Austrzhia

Austrs

Australa

JK

LK

Class of
shares

Cromary
Cird nary

rd

Ordinary
Crdinary
Cro nary
Ordinary
Chrdinary
Crrdinary
Crainary
Ordinary
Crdirary
Creinary
Crornary
C/‘I’d 'ﬂB'j«'
Orgimary
Crainary
Cranary
Ordinary
Tirchirary
Craomary
Crdirary
Crdiray
Crainary
Crdnary
Ordirar:
Crdirany
ronary

Crainary

O

Rellal 1%

Crginary

9]

rainary

Drdinar,

Holding
102%
103%
100%
Kalals
100%
103%
105%
0C%
100%
102%
1C0%
Gl
100%

1609

RN

100%
10C0%
100%
100%

moas
[y

105%

LA

e
100%

Principal
activity
Filre netoios

srocucten

qeneratnon

Gem ety on
Erergy generationr
Srergy genersticn
—rergy generauon

Erergy generaion

Erergy cererat on

Energy genersticn

Energy genéeration
Holding compary
Holdirg company
clding company

genscraicn

},
cnergy generation
Zrergy SeEneraut
Erergy generation
Energy genseraticn
Srersy goneration
Erergy generston

Energy generation

Crergy gensraticn

Holding compary
Holirng cempary
Energy generaticn
Sclding compar y

=cld g compary




Notes to the financial statements for the year ended 30 June 2021

Parn Flre _iiten”

Feoombcalthrze bo

Ferc mrrazocture L ted”

=7 Reresable Encra s roilas

Country of
incorporation

|

UK
LIK
UK

LK

Class of
shares

Qranrary

Crdirary
roirary
Ordirary
Crairary

Ordirary

Ordirary

Crdiirary

Chidirary

Lrcirary

Jroir:

Jroinary
Dranary
Cranary
Oid nary
Ordinary
Crddimary
Crdinary
Crdinary
Ordinary
Crdinary

Crdirary

Holding

PR
JRIVS

170%

e
RS

100%
100%
100%
100%
100%
L00%
100%
100%
100%

100%

Principal
activity

Hule g oo

Haolos s oominass,
Aclz ~g Zompity

lolz ~o compzny

Erery aeneaticr

Holo rg comp

o3 ahion

Lrery, generaiicr
Helong company
Holory compzny

Eneryy aereraucr

T
c
Y

Olg ni ComosTy

H

It ng L oimps

Q

Hola.mg company
Dormart coimpany
Helding compary
Dorrart corrozny
Cormant comoary
JOTMIArt CoImpany
Dormant cormpany
owdieg compary
Folding company
Howdirg compary
—olding compary
—olding comoany
Dormrant Company

Dormrant company




Notes to the financial statements for the year ended 30 June 2021

Country of

incorporation
e A A f <K
I ¢ L I A ! L
e Frnee T ol
re UK R T tooa ot [

UK
LIK

Uk

LK
Snerzy L ten X
edr e

Polana

Class of
shares

Crdirary
Crdiman,
Zrdinagy
Crdinary
Cranary
Crasnary
Croinary
reinary

e
QOrdirary

Crdinary

Crdinary
Crdinary
Crronary
Cramnary
Oroinary
Ordinaty

Ordinary

Crrdirar,

Holding
200%

1002

100%

15C0%
10C%
£00%

100%

Crdinary
Crdinary
Crdinany
Cramary
Crarnary
ranary

Cremary

Qrcinary

100%

PRy

Hales

Principal
activity

Foldang company

Hrldirg «

Srapany
Hedding compary
Derman: combdany
Supowy of reriucer
Energy gengrauan
Cormant company
Erergy generaticn
Dormant Compary

Flcre nistwrk
croductior

Fibre retwoerk
proguction

“NEergy JENEratIon
“nergy generaion
Srergy generatian
Frergy generatcn
Fnergy generation
Folang company
Ereray generation
Rolding cempany
Erergy, gereration
Holdimg compar y

Haoiding compary

il

ENEergy generanon
Trergy gensenaicn

TNergy gensration
SNErgY geENSration

CNergy Qensraticn

Energy generatic

Fbre network
croductior

Ereqgy genersthicn

crneation

wi

Erergy




Notes to the financial statements for the year ended 30 June 2021

T L ite s

Country of
incorporation

Class of
shares

Tren s

Crdiary

Ordirary

Cegngry
Orddirary
Oroinary
Creirary
romary
Sroinary

'

Ordnary
Circhnary
Crdinary
Ordinary
Ordhinary
Ordirary
Qrdirary
Orcingry

Qrdirary

Holding

1600%

1007

100

e

10G%

10657
100%
“00%
100%
100%
100%
100%

Principal
activity

SRy Jenerstoed

Energy gercratior
Energy geraration
Helo™~g 2ompany

Holomg comeary

Corrpany

Halemg company
Holdimg compar
Holoimg company
Erergy gens-atcon
Holdmg compary

Erergy

Erergy censrat on
Lrergy generation
_nergy genersion

Energy generation

Energy Jeneralion
Energy generation
Energy gereratior
Holc.rg company
Erergy generaticn
Holding company
Srergy gengraton

—olding compary




incorporation

Class of
shares

P
Cordrmary
sradimary

Cregimary

Crainary
Gromary
Groinary

Crairgry

Ordirry
Crdinary
Crdinary
Crdimary
Crdimary
Crdinary
Crainary
Crdingry
Creainary
Cramary
Orainary
Drainary
Crd nary
Cranary
Oranary

Dranary

(‘"c nany

Holding

1C8%

1CCH%

10C%

-~

1G

.
OOH

0%
100%

c o
L

100%

1C0%
150%
150%
100%
1C0%

160%

Notes to the financial statements for the year ended 30 June 2021

Principat
activity

—oiding campany

ore netywork
produchcr

Energy gereraton

Erergy ganaraucn

cla ng cominary

Retramert v ilage
nevzloprent

are services

retirenent villaze

Helding cormpany

meurerrent willage
developmert

Eu

eTen:
operit

a
[t3}
14

ja3

-Aoiding comipany
Tnergy generaucn
Inergy generatcn
=ziding company

Srergy generaton

[

gy GENEeranon
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Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principal
Name incorporation shares Holding activity

S LT - P St LSl 1777 ] ST
! = =7 - B RANT] 1 ERSRRRS N I
! - [ ' A S Yiat, —
e L < n carar 1" B T T
B " e A I Ty -
= S LA o
s Tt b ! Cron =10

R B R TR [ R LT ¢ i s
SotEoa o = st B o IS LR U R Crdir st
Tt LEETS IS e E LT T L Hir Gy
AR B I T Frarce NEslLar
L Free Crdirzny
=R Framon Dichracy
e e T s

- _ | rsrce
S - - Frarce
oo T [varce

ol gl - ' v s LG Ay
R = - L CAr,

R =R SR AR FEu LIK Lrdirary

IV I T e Crdirany 100 5%

SR TN B ] Il Y ':)I'di."‘;il';;-'

N TR L i S Holor

S e o N L < Trdrary 0% ~bre b

. CrOGLOTLE

S R L Y Coy L Cirnar S bre roteenrk

B T - o Loion
SR R L Tromnaty  BD%
LT iToe ey JK Cronary 100K

e JE Trdirary

arre e ten N1 Chrdmary 1205

A i Carchrar, 1o




Notes to the financial statements for the year ended 30 June 2021

Country of
Name incorporation

LT T ! K
K
- U
K
UK
K

LK

[WRS
Toted Mires coerdgs e e LK
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Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principal
Name incorporation shares Holding activity
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s
Share price growth since inception: Fern Trading Limited (formerly Fern Trading Group Limited) 3
16 ) 7
15
14
i3
12
11
1
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
R e A L LT TE0 L ear T 2t E LIS S

Financial Year Discrete share price performance
RO 4.87%

RN 0.33%

Sure nlE LY 6.23%

e 201 L2 1.75%

e 20157 5.55%

3.83%

e D 0LATS 4.00%

3.73%

3.98%

June 20012 4.10%
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