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PRIMARK MODE LIMITED Registered Number; 7583144

DIRECTORS' REPORT
For the financial period ended 14 September 2019

The directors present thelr report together with the audited financial statements for the period
anded 14 September 2019,

PRINGIPAL ACTIVITY, BUSINESS REVIEW AND FUTURE DEVEIL.OPMENTS

The company was originally established for the provision of adminlstration services to Primark’'s
subsidiaries in Germany generating a fixed level of profit. However, the company was non-
trading in the period with the exception of certain administrative overheads. it is the directors’
intention to wind up the company in the foreseeable future. On that basis the financial
statements have been prepared on & break-up basis ~ see note 2 for further details,

PRINCIPAL RISKS AND UNCERTAINTIES ,
The directors consider there are no significant risks or uncertainties affecting the company.

RESULTS AND DIVIDENDS

The Stalement of Prafit ar Loss Account and Other Comprehensive Income for the period
ended 14 September 2019 together with the Balance Shest at that date are set cut on pages 9
and 10. Profit on ordinary activities before taxation amounted to €50 (2018 €50). After a tax
charge of €8 a profit on ordinary activities afier taxation of €42 (2018: €42) was transferrsd to
profit and loss account. Shareholder's funds amounted to €1,341 (2018: €1,299) at 14
Seplember 2018,

No dividend was paid or preposed during the pariod.

DIRECTORS AND SECRETARY OF THE COMPANY AND THEIR INTERESTS
The directors and secratary who served the compsny during the period were as follows;

Directors:
W. Krogmann
P. B. Prior

Secretary:
R. S. Schofield

The direclars and secretary who held office at 14 Seplember 2019 had no baneficial interest in
the share capital of the company at the beginning or end of the finantial period.

EVENTS SINCE THE BAILANCE SHEET DATE )
There have been no significant events since the year end, which would require disclosure or
adjustment in the financial statements.

POLITICAL DONATIONS
The company made no political donalions during the period.



PRIMARK MODE LIMITED | Registered Number: 75683144

DIRECTORS' REPORT
For the financial pericd ended 14 September 2048

DISCLOSURE OF INFORMATION TO THE AUDITOR

The directors who were members cf the board at the time of approving the Directors’ Report
are listed on page 2. Having made anquiries of fellow direclors and of the company’s auditors,
each of these directors confirms that:

» o the best of each director's knowledgs and belief, there is no information (that is,
information needed by the company’s auditors in connection with preparing their report)
of which the company's auditors are unaware; and

+ Each directer has taken all the steps a director might reasonably be expected to have
taken to be aware of relevant audit information and to establish that the company's
auditors are aware of that information.

STRATEGIC REFORT

In preparing the Directors' Report, the directors have taken advantage of the small companies’
examptlion under ssction 414(b) of the Companies Act 2006, not to prepare a Sttalegac Report
for presentation with these financial statements.

AUDITORS
Pursuant o section 487 of the Companies Act 2006, the auditor will be deemed to be
reappointed and Emst & Young will therefore continue in office.

GOING CONCERN

The directors have determined that the financial statements for the period ended 14
September 2019 are not prepared on a going concern basis.

By orde?af the, board
g ’ ~
¢ "; C&f\

P. 8. Prior
Director

1 oseh 1972
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF PRIMARK MODE LIMITED

Opinion

We have audited the financial statements of Primark Mode Limited for the year ended 14 September 2018
which comprise the Statement of Profit or Loss Account and Other Comprehensive Incame, the Batance
Shest, the Statement of Changes in Equity, and the related notes 1 to 11, including a summary of significant
accounting policies. The financial reporting framewark that has heen applied in their preparation is
applicable law and United Kingdom Accounting Standards including FRS 101 “Reduced Disclosure
Framework™ (United Kingdem Generally Accapted Accounting Practice).

In our opinion, the financial statements:

» give a true and fair view of the company’'s affairs as at 14 September 2019 and of its profit for the
period then ended;

» have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and

» have been prepared in accordance with the requirements of the Companies Act 2006,

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the Auditor's
responsibilities for the audit of the financial statements section of our report below. We are independent of
the company in accordance with the ethical requirements that are relevant to our audit of the financial
statements in the UK, including the FRC's Ethical Standard, and we have fulfilled our other ethical
‘responsibilities in accordance with these requirements.

We believe that the audit evidence we have obtained is sufficient and apprapriate to provide a basis for
our opinion.

Emphasis of matter - Financial statement prepared on a basis other than going concern

We draw yaur attention to hote 2 to the financial statement which explains that the Company is expected
to cease business operations and therefare the Directors do not consider it to be appropriate to adopt the
going concern basis of accounting in preparing the financial statements. Accordingly, the financial
staternents have been prepared on a basis other than the going concern as described in note 2. Our
opinion is not modified in raspect of this matter.

Use of our report

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16
of the Companies Act 2006. Our audit vork has been undertaken so.that we might state to the company’s
members those matters we are required to state to them in an auditor’s report and for no other purpose.
To the fullest extent permitted by law, we do not accept or assume responsibifity lo anyone other than the
company and the campany's members as a body, for our audit work, for this report, or for the opinions we
have formed.

4
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF PRIMARK MODE LIMITED (Continued)
Other information

The other information comprises the information included in the Directors’ Reporl. The directors are
responsible for the other information.

Our opinian on the financial statements does not cover the ather information and, except to the extent
othenvise explicilly slated in this report, we do not express any form of assurance conciusion thereon.

in connection with our audit of the flinancial slatements, our responsibility is to read the ather information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge. obtained in the audit or otherwise appears 10 be malerially misstated. If we
identily such material inconsistencies or apparent material misstatements, we are required to determine
whether there Is a material misstatement in the financial statements or a material misstatemsnt of the other
information. If, based on the work we have performed, we conclude that there is a material misstatement
of the other information, we are required to report that fact.

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006
in our opinion, based on the work undertaken in the course of the audit:

» the information given in the Directors’ Report for the financial year for which the financial
statements are prepared is consistent with the financial statements; and
« the Directors' Report have been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception

Inthe light of the knowledge and understanding of the company and its environment obtained in the course
of the audit, we have not identified material misstatements in the Directors’ Report.

We have nolhing o report in respect of the following matters in relation to which the Companies Act 2006
requires us to report to you if, in our opinion:
« adequate accounting records have not heen kept or returns adequate for our audit have not been
received from branches nol visited by us; or
« the financial statements are not in agrezment with the accounting records and returns; or
certain disclosures of directors' remuneration specified by law are not made; or
« we have not received all the information and explanations we require for our audit.
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF PRIMARK MODE LIMITED (Continued)

Responsibilities of Directors

As explained more fully in the diractors' responsibilities statement set out on page 5, the directors are
respansible for the preparation of the financial statements and for being satisfied that they give a true and
fair view, and for such internal control as the directors determine is necessary to enable the preparation
of financial statements thal are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability to
cantinua as a going concern, disclosing, as applicable, matters related to going concem and using the
going concern basis of acecounting unless the directors either intend to liquidate the company or to cease
operations, or have no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or errar, and to issus an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with ISAs (UK) will always detecl a material misstatement when it exists.
Misstatements can arise from fraud or ervor and are considered material if, individually or in the aggregate,
they could reasonably be exfiected to influence the econamic decisions of users taken on the hasis of
these financial statements.

A further description of our responsibilities for the audit of the financial statemenlts is located on the
Financial Reporting Council’s website at https:/ivwvww frc.org.ukfauditorsresponsibilities. This description
forms part of our auditor's report.

Roger Wailace (Senior statutory auditor)

for and aon behalf of Emst & Young, Statutory Auditor
Dublin

osts |, ek 2025



PRIMARK MODE LIMITED Registered Number: 7683144

DIRECTORS' RESPONSIBILITIES STATEMENT
For the financial period ended 14 September 2019

The directors are responsibtle for preparing the Directors' Report and the financial statements
in accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year.
Under that law the diractors have elected to prepare the financial statements in accordance
with United Kingdom Accounting Standards including FRS 101 "Reduced Disclosure
Framework” (United Kingdom Generally Accepted Acccounling Practice).

Under comnpany law the directors must not approve the financial statements unless they are
satisfied that they give a frue and fair view of the state of affairs of the company and of the profit
or toss for e period. In preparing these financial statements, the directors are required to:

» select sultable accounting policies and then appiy them consistently;

» meake judgements aid estimates that are reasonable and prudent;

» state whether applicable UK Accounting Standards have been followed, subject to any
material dspartures disclosed and explained in the financial statements; and

e prepare the financial stalements on the going concern basis unless it is inappropriate to
presume that the company will continue in business.

The directors are responsible for keeping adequate accounting records that are. sufficient to
show and explain the company’s transactions and disclose wilh reasonahle accuracy at any
time tie financial position of the company and enable them to ensure that the flnancial
statemants comply with the Companies Act 2008. The cirectors are responsible for
safeguarding the assets of the company and for {aking reasonable steps for the prevention and
~ detection of fraud and other irreguiarities,

On behalf of the board

o2/ \

P.B. Prior
Director

Date; lg O et 1012



PRIMARK MODE LIMITED Registered Number: 7583144

STATEMENT OF PROFIT OR LOSS ACCOUNT AND OTHER COMPREHENSIVE INCOME

for the financial period ended 14 September 2019

Period ended

14 September

2019

Note €

Income . 3 3,963
Administrative charge (3,913)
Proflt on ordinary activilies before taxation 4 50
Tax cn profit on ordinary activities 5 (8)
Profit for the financial period 42

Period ended
15 September
2018

€

10,509
(10,459)

50

®

42

There is no othsr comprehensive income in either period other than the profit attributable to the

shareholders of the company.

The income and expenditure for the period refate to the disconfinued cperations of the

company.
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PRIMARK MODE LIMITED Registered Number: 7683144
BALANCE SHEEY
at 14 September 2019
At Al
14 September 15 September
2019 2018
Note €
CURRENT ASSETS
DEBTORS 6 1,349 8,447
CREDITORS (amounts falling due within one year) 7 18) (7,148)
NET ASSETS 1.341 1,299
—a
CAPITAL AND RESERVES
Called up share capital presented as equity 8 1000 1,000
Profit and loss account 341 299
SHAREHOLDERS FUNDS - EQUITY 1,341 1,269

On behalf of the board

TN
i
{f’{ﬁ[’r@g

P.B. Prior
Director

Date: 15 ﬂ&?df\ 1010

-10-




PRIMARK MODE LIMITED

Registered Number; 7683144

STATEMENT OF CHANGES IN EQUITY

for the financial period ended 14 September 20179

At 16 September 2017
Total comprehensive intome for the period

At 15 September 2018
Total comprelensive income for the period

At 14 September 2019

-11-

Called up share Profit

capital presented and loss Tota!
as equity account equily
€ € €

1,000 257 1,257

- 42 42

1,000 299 1,299

- 42 42

1,000 341 1,341



PRIMARK MODE LIMITED Registered Number: 7683144

NOTES TO THE FINANCIAL STATEMENTS
for the financial period ended 14 September 2019

1. ACCOUNTING REFERENCE DATE

The financial siatements have been prepared for the 52 week period ended 14
September 2019.

2 SIGNIFICANT ACCOUNTING POLICIES

The company is a limited liability company incorporated and domiciled in the UK The
company was tax resident in Germany during ths current and previous financial period.
The following accounting policies have been applied consistently in dealing with itsms
which are considered matarial in relation to the ccmpany's financial statements.

(a) Basis of preparation and statement of compliance

The financial statemenis have been prepared in accordance with Financial Reporting
Standard 101, '‘Reduced Disclosure Framework' ('FRS 101"), which involves the
application of International Financial Reporting Standards (“IFRS") with a reduced levsl
of cisclosure.

The company's financial statements are presented in euro which is also the company's
functional currency. The accounting policies which follow set out those policies which
apply in preparing the financial statements for the period ended 14 September 2019.

The directors intend to wind up the company in the foreseeable future. Accordingly, the
financial statements have not been prepared on & going concem basis. The carrying
value of assets represents their realizable amounts and liabilitiss which will arise have
been accrued for.

{b) Disclosure Exemptions

The company satisfles the criteria of being a qualifying company as defined in FRS
101. Hts financial statements are consolidated into the financisl statements of
Associated British Foods plc which are prepared in accordance wilth Intermational
Financial Reporting Standards as adopted by the EU (EU adopted IFRS) and can be
obtained from www.abf.co.uk. The company has taken advaniage of the fclliowing
disclasure exemptions under FRS 101

s requirements of IAS 7 Statement of Cash Flov/s.

+ requirements of IAS 1 Presentation of Financlal Stalements to present
comparative information in respect of paragraph 79(a)(iv) of IAS 1;

+  requirements of paragrapns 30 and 31 of IAS 8 Accounling Palicies, Changes in
Accounting Estimates and Errors.

«  requirements of paragraphs 10(d), 1C(f), 38{A)} to 38(D), 40(A) to 40(D), 111 and
134 to 138 of IAS 1 Presentation of Financial Stetements.

* requirements of paragraph 17 of IAS 24 Relfeted Parly Cisclosures.

12 -



PRIMARK MODE LIMITED Registered Number: 75683144

NOTES TO THE FINANCIAL STATEMENTS
far the financial period ended 14 September 2019 (continued)

2. SIGNIFICANT ACCOUNTING POLICIES (Continued)
{c} Taxation

Carporation tax payable is provided cn taxable profits at the prevaliing rate. Curveni tax
assets and liabilities ars measured at the amount expected to be recovered from or
paid 1o the taxation authorities, based or tax rates and laws that are enacted or
substantively enacted by the balance sheet date.

{d) Foreign Currenicies

Transactions denominated in foreign cumencies are recorded using the rate of
exchange ruling at the date of the transaction. Monetary assets and lizbilities
denominated in foreign currencies are franstated using the rate of exchange ruling at
the balance sheet dete and the gains or losses on translation sre included In the profit
and loss account.

3. INCOME

income represents the reimbursement of expenses along with the necessary markup
to recognize cperating profit equating to the fixed return on issued share capital from
Primark Mode Limited & Co KG, a fellow group undertaking under the Partnership
Agreement.

4, PROFIT ON ORDINARY ACTIVITIES BEFORE TAXATION

None of the directors recelved any emoluments in respect of their directorships of this
company for the period. The company had no employess during the pericd. Auditors’
remunerstior; armcunting to €2,000 (2018: €2,000) has been incurred by another group
undertaking on behalf.of the company.

-13-



PRIMARK MODE LIMITED Registered Number: 7583144

NOTES TO THE FINANCIAL STATEMENTS :
for the financial period ended 14 September 2019 (continued)

5, TAXATION " 14 September 15 September
2019 2018
€ €

a) Tax chargoed in the-statement of profit or joss
account and other comprehensive incuime

Tax expense for the current period 8 - 8

b) Reconciliation of the total tax charge

Profit for the financlal period 50 50

Tax calculated at standard rate of corporation
tax of 15% in Germany (2018: 15%) 8 8

Tax expense for the current period B8 .. 8

) Faclors affacting fultirs iax vharges:

The statutory enacted tax rate in Germany is 156% (201 8: 15%}), tha ccuntry in which
the company is fax resident. The statutory {ax rate is not expected to change in near

future.
B. - DEBTORS ‘
’ 14 September. 15 Seplember
2019 2018
€ 9
Amounts due from a group undertaking : 1,349 B,447

The amount receivable from group undertakirg is non-interest bearing and receivabie
oh demand. - .

-14 -



PRIMARK MODE LIMITED

Registered Number: 7583144

NOTES TO THE FINANCIAL STATEMENTS
for the financial period ended 14 September 2019 (continued)

10.

CREDITORS {amounts falling duz

within one year) 14 Sepleinber 15 September
2019 2018
€ €
Trade creditors - 7.140
Foreign tax payable 8 8
8 7,148
CALLED UP SHARE CAPITAL
PRESENTED AS EQUITY 14 September 15 September
2019 2018
€ €
Authorised Share Capital: :
1,000 Ordinary shares of €1 each 1.C00 1,000
Allotted, cailed up and unpaid: .
4,000 Ordinary shares of €1 each 1,000 1,000

ULTIMATE PARENT UNDERTAKING

‘The immediate hclding company Is ABF Overseas Limited, a company registered in
England sntt Wates. Ths ultimate holding company is Wittington investments Limited
which s incorporated in Great Britain and registered in England and Wales.

The fargest group. in which the results of the company are consolidated is headed by
Wittington Investments Limited. The smallest group in which they are consolidated is
headed by Associsted British Foods pic, which is incorporated in Great Britain and
registered in England and Wales. Tha consolidated accounts of these groups are
available to the public and may be obtained from the registered office of Associzled
British Foads plc, Weston Centre, 10 Grosvenor Street, London, WK 4QY. The
conscolidated accounts of Associated British Foods plc are also available for download

ARS A

POST BALANCE SHEET EVENTS

There have been no significant events since the perio¢ end which would require
disclosure or adjustment in ths financial statements.

-15-



PRIMARK MODE LIMITED Registered Number: 7583144

NOTES TO THE FINANCIAL STATEMENTS
for the financial period ended 14 September 2019 {continued)

11, APPROVAL OF FINANCIAL STATEMENTS
These financial statements were approved by tha toard on ‘3 ﬂ 6(;['/\ L_OQO

-16 -



