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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 7577060

Charge code: 0757 7060 0002

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 5th January 2017 and created by KARIMIA ASSOCIATION
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 11th January 2017 .

Given at Companies House, Cardiff on 12th January 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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own liabilities of a company or of a limited liability
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Clalse 4.2 conlalng a raguast to §IM Chief Land Registrar to note a restriclion In ihe Progrictorship Register

THIS MORTGAGE DEED is | T day

[day) {rnonth) o o year)

made on the ; {_- \} of \] QJRLAQMK}‘«—/{ /Zf:j' \Fl

BETWEERN

Karimia Association limited {Registered number 07577060)
512-514 Berridge Road, West, Mottingham, NG 5JU

{the "Martgagor'}

and Llayds Bank gl {Company number 2065){“the Bank”}

Address for communications with the Bank under this Mortgage is Lloyds Bank PLC of Pendeford
Securities Centre, Dept. 3282, Pendeford Business Parl, Wobaston Road, Wolverhampton, W3 SHZ or
at such other address as the Bank may from time to time notify to the Mertgagor in writing for this

purpase.

11

DEFIMITIONS AND INTERFRETATION

In this Mortgage, so far as the context admits, the following words and expressions shall
tiave the fullowing meanings:

“Aericultural Land” means agricultural land within the meaning of the Agriculture Act 1347,

“Chattefs” means all stock, goods, moveable plant, machinery, implements, utensils,
furniture and equipment now or fram Ome to time placed on or used in or about {but not
forming part of] the Marigaged Praperty;

“Enfranchising Legislation” means any legislaion conferring upon a tenant or tenants of
praperty {whether individually or collectively with other tenants of that or other preperties)
the right to acguire a new lease of that property or to acguire, or require a nomince to
acquire, the freehold or any intarmediate reversionary interest in that property including
{without limitation) the Leasshold Reform Act 1967 the Leasehold Reform, Housing and
Urhan Nevelopment Act 1993 and the Commanbeld and Leasehold Reform Act 2002 but
does not include Part Il of the Landlord and Tenant Act 1954,

“Environmeantal Law” means all laws [statutory, common law or atherwise) including,
without limitation, creulars, puidance nales and codes of practice from time 1o e
regulating the control and prevention of pollution to land water or almosphere andfor the
cirrying on af any process of actvity on promises ard any amissions from and all waste
produced by such process or activity and any chemicals or substances relating to the same

“whether rolating to health and safety, the work place, the environment or the provision of

energy {including, without limitation, the Health and Safety at Work etc, Act 1574, the
Control of Pollution Act 1974, the Enwironmental Protection Act 1950, the Enviranment Act
1995, the Water Industry Act 1991, the Water Resources Act 1991, the Statutory Water
Companies Act 1991, the Water Conselidation {Consequential Provisionst Act 1991, the
Water Act 2003, the Clean Afr Act 1993, the Adkali, etc., Works Regulation Act 1906, the
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Planning {Hazardous Subslances] Act 1990, the Puhlic Health Acts and  the
Radioactive Substances Act 1993 and ary Furnpean Union directives or regulations
rogulating the same) from time 10 tme in force and any instrument, plan, regulation,
permission, authorisation, order or direction made ar issued thereunder or deriving validity
therefrom;

“Environmental Licence” means any permit, licence, authorisation, consent or other
approval required by ar given pursuant to any Environmental Law;

“Insolvency Event” in relation to the Mortgagor means each of the fallowing:

{a} a meeting is convaned for the purpose of considering a resolution to wind up the
Mortgagor;

(k) such a resolulion as is mentienad in paragraph {3} is passed;

(c] a meeling of the directors or members of the Mortgagor is convened for the

purpose of considering a resalution to seek @ winding up order, 2n administration
order or the appointment of an administrator;

fed) such a resolution as is mentoned in paragraph (c) is passed;

(e} a petition for a winding up or an application for an administration order is made
by the Mortgagor or it directors or members or is presented against the
Wortgagur;

{f) such an order as is manticned in paragraph (2] is mada;

(e} a nolice of appointment of or natice of intention to appaint an administraltor is

issued by the Maortgagor or its directors or members or by the holder of a
qualifying floating charge or a proposal is made for, or the Mortgagoer becomes
subject to, any valuntary arrangement,

(R} a receiver (administrative or otherwise) is appointed over all or part of the
Mortgagor's asseks;

(4] the Mortgagor takes part in any action {including entering negotiations} with a
view to readjustment, rescheduling, forgiveness or deferral of amy part of the
rortzagor's indebted ness;

i} the Morlgagor proposas or makes any general sssignment, composition or
arrangement with or for the benefit of all or some of the Mortgagor's creditors;

{k) the Mortgagor suspends or threatens to suspend making paymenls o all or some
of the Martgagor's creditors;

{1 aty actan is takan in any jurisdiction which is sirmilar ar analogous to any of the
faragoing; or

{rm) the Bank has reasonable grounds for believing that any ol the foregoing is
mminent; '

Alntellectual Property Rights” means:
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{it) all presant and tuture copyrights, patents, designs, rademarks, service marks,
Brand names, inventions, design rights, know-how, formulas, coenfidental
informatton, trade secrets, computer software programmes, computer systems
and all othor inteflectual propoerty rights whatsoever without any limitation,
whether registered or unregistered, in afl or any part of the world in which the
Mortgagor is legally, benaficially or otherwise interested;

(o) the benefit of any pending applications for the same and ail benelits deriving
thorefrom and thereunder incuding but not limited to royaltes, fees, profit
sharing agreements and inceme arising therefrom and all licences in respect of or
relating to any intellectual property rights, whether such ficences are granted to
the Martgagor or granted by the Mortgagor; and

{n every item of physical material of any description or type whatever in or in
respect of which intellectual property rights may subsist and in respect of each
such itern the original copy or version or varfant owned by, praduced by or
delivered to ar nbtained by the Mortgager and any rejected and surplus materials
associgted or connected with or forming part of the foregoing which shalb
include, withaul limitation, any and all manuwals and translations thereof, log
boclks, designs, sketches, algorithms, calcudations, diagrams, computations,
source  codes,  models,  prototypes,  apparatus, computer  pregramimes,
photographs, boaks and other records in any medium, electronic data and any
other material of any desciiption whatever in which intellectual property may be
incarporaled;

“Mortgaged Assets” rmeans the Mortgaged Property and all of the other assets, rights and
propertes assigned, mortgaged or charged under or pursuant to this Morlgage, and such
expression shall include all or any part thereof;

“Mortgaged Chattels” means all present and fulure Chattels belenging te the Mortgagor or
in which the Mortgagar has any interest;

“Mortgaged Licences” means all present and future licences, permits, consents and
autharisations [if any) {including Envirgnmental Licences to the extent they are capable of
being charged) held in connection with any business at any time carried on by the Mortgagor
ut the Mortgaged Froperty;

“Mortgaged Froperty” means the properly, assets, rights and interests charged by clause
4.1 and such expression shall include ali or any part thereof;

“Planning Acts” means all legislation from time o tme regulatng the development, use,
safery and contrab of properly including, without imitatian, the Town and Country Planning
Act 1990 and any instrument, plan, regulation, permission and direction made or isswed
thoercunder or doriving validity therefrom

“Prigy Mertgagels)” means the prior moerigagels) or charge(s) {if any] mentioned in the
Second Schaedule;

"Secured Obligations” means:

[a] all money and Gakilides and ather sums hereby agreed to he paid by the
Martgagar to the Bank; and :
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1.2

(k)

afl ather moncey ard linhilities exprossed to be seoured hereby {including, withous
limitation, any expenses and charges arising cut af or in connection with the acts
or matters referred to in clauses 12, 13, 4, 16,-20 and 29) and all other
vbligations and labilides of the Mortgagor under this Moarlgage; and

“Walue Added Tax” includes any other Term of s&les or [Urnover (ax.

In this Morlgage:

{a)

The expressiens the “Mortgager” and the “Bank™ where the context admits
inclucle their respective successors in title and/for assigns, whether immaodiate or
derivative, Any appointment or removal under clause 9 or consents under this
Maortgage may be made ar given in writing executed by any such successors or
assigns of the Bank and the Martgagor hereby irrevocably appoints each of such
successars and assigns b be its attorney in the terms and for the purposes set
out in clause 15,

unless the context requires otherwise:
(i} the singular shall include the plural and vice versa;

(i} any reference to o porson shail include an individual, company,
corparation, [imited liability partnership ar other body corporate joint
wventure, society or an unincorporated association, organisation or
body of persons {including without limitation 2 trest, and a
partnership), and any government, state, governmeant or state agency
or international organisation {whether or not a legal entty),
References ko o person also include thal person’s successars and
assigns whether immediate ar derivative;

(fiid the expression “this Mortgage” shall mean this mortgage and shall
erlend to every separate and independent stipulation contained
herein:

fiv} any right, entitlement or power which may be exercised ar any

determination which may he made by the Bank unpder ar in
connection with this WMartgage may be exercised or made in the
absolute and unfettored discrotion of the Bank, which shall not be
under any obligation to give reasons therafare;

[w) references 0 any statutory provision (which for this purpose means
any Act of Parliament, statutory instrurnent or regllalion ar Furonean
directive or regulation or other Eurcpean legislation) shalt include a
reference to any modification or re cnactment o replacement
thereof far the bme being 1n farce, all regulations made thereunder
fram time to fime and any analogous provision ar cule under any
applivable Fereign faw,;

[wi} far the avaidance of any daubt, the rights, powers and discredans
conferred upon the Bank by or pursuant to this Morgage shall
(unless olherwise expressty  stated] apply and be exercisable
regardless of whether a dermmand has been made by the Bank for the
payrmoent of the Secured Obligations or any of them and regardless of
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1.3
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whether the power of sale or other powers and remedies conferied
ni mortgageas by the Law of Property Act 1925 or this Mortgage shall
have arisen or become exercisable; and

roeforonces to clauses, sub-clauses and schedules shall be references

[wii)
to clauses, sub-clauses and scheduies of this Mortgage;
(] if for amy reason whatsoever this Mortgage <hall not be |, or shall cease to be, a

valid and effective charge over or assignment of the Mortgaged Assels (as the
case may bed then this Mortgage shall take effect as a charge over or assignment
of the beneficial interest of the Mertgagor in the Mortgaged Assets;

i if there are twn or more partes comprised in the expression the “Mortgagor”
P P P

then:

(it}

(iv)

any reference to the "Mortgagor” shall where the context parmits
inciude all ar any ane or more of such parties;

all covenants and agreements herein contained or implied on the part
af the Mortgagor shall be deemed to be joint and several covenants
an the part of such parties;

if for any reason whatsoever this Mortgage shall not be, or shall cease
to be, hinding on and cffective against one or mare of such parties,
then this Maorigage shall take effect as a charge over or assignment of
the beneficial interest of the other such party or patties in the
Mortgaged Assets and over such ather estale, right, titfe orinterest in
the Mortgaged Assets as such nther party or parties may have;

any demand made under this Martgage shalf be deamed to have baen
duly made if made on any one or more of such parties; and

it any one ar more of such partes is not bound by the provisions of
this Mortgage (whether by reasen of its or their lack of capacity or
improper execution of this Mortgage or for any other reasan
whatsoever) the remaining party or parties shall be and remain bound
by the provisions of this Mortzage as it such othor party o parlies had
never been parly hereto,

FThe clause headings and marginal nates shall be ighored in canstruaing this Morigage

The perpetuity period applicable to any trust constituted by this Mortgage shall be cighty

Years.

AGREEMENT TO PAY

Thie hertgagar snall nay o the Bank in accordance with any relevant agreement betwesn
the Bank and the Mortgasor relating to the amounts horeby scoured or, it the absencs of
any such agrecmaont, ae dermand;

{a} all money and liahilities whether actual or cantingent [incfuding further advances
made hereafter by the Banl which now are or at any tma hereafter may be due,
owing or incuered by the Mortgagor to the Bank anywhere or for which the
Maortgagor may be or become liable to the Bank in any manner whatsaevesr

§
H



4.1

(]

INTEREST

without firnitation {and [in any case) whether alone ar jointly with any other
person and in whalever siyle, name or form and whether as principal er surety
ang notwithstanding that the same may at any earlier time have been due, owing
or incerrcd to soma ather person and have subsequently become due, owing or
incurred to the Banl as a resuft of a transler, assignment ar other transaclion or
by operation of law];

intere=st an afl such maney and liabilities tn the date of payment at such rate or
rales as may from time to tma be apreed between the Bank and the Mortgagor
or, in the ahsenre of such agreement, at the rate, in the case of an amount
denominated in Sterling, of two percentage points per annum above the Bank's
hase rate for the time being in force [or its eguivakent or subsiitate rote for the
time being) or, in the case of an amount denaminated in any currency ar
currency unit ethor than Sterling, at the rate of two percentage points per annum
abaove the cost to the Bank (as conclusively determined by the Bank) of lunding
sums comparable to and in the currency ar currency unit af such amount in the
London Interbank Market (or such other market as the Bank may select) for such
consecutive periods (including evernight deposits) as the Bank may in 15 absolute
discretion from Hme to time select;

carmmission and other banking charges and legal, administrative and other costs,
charges and expenses incurred Ly the Bank in relation to the Mortgage or the
Mortgaped Assets [including any acts necessary to release the Mortgaged Assets
fram this securily) or in enforcing the security hereby created onoa full and
unqualified indemnity basis; and

any fees charged by the Bank far. the time spent by the Banlk's officials,
employees or agents in dealing with any matter relating to this Mortgage. Such
fees shall be payahle at such rate as may be specified by the Bank,

Thae Mortgagor shall pay interest at the rate aforesaid on the money 50 due [whether hefare
ar after any judgment which may be obtained therefor) upon such days in each vear as the
Banl: and the Mortgagor shall from time o time agree or, in the absence of such agreement,
as the Banlk shall from time to time fix and {without prejudice to the right of the Bank to
require payment of such interestt all such interest shall he compaounded (both before and
after any demand or judgment] upan such days in each vear as the Bank shall from time to

time fix,

CHARGES AND ASSIGMNMENTS

The Mortgagor with fulf title guarantze:

(a1}

charges by way of lagal morigage the property specifiad in the First Schedule and
all burildings and fixtures linclhuding rade fistures] from timao ta time on any such
property as a continuing security for tha payment 1o the Bank of the Secired
Cihligations;

charges by way of ixed charge as g continuing sccurity for the payment to the
Bank of the Secured Obligations any fixed plant and machinery from time {o fime
on any such property as is reforred to in clavse 4.1(a) and which is not included
within the charge in clause 4.1 (a); and

Noaf Ik
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4.2

4.3

fwhere any property referred to in clause 4.1 [3) is leaschoid] charges by way of
fixed charge as a continuing security for the payment ta the Bank of the Secured
Ohbligations any present oF future right or interest conferred upon the Morlgagar
i relation thereto by virtue of any Enfranchising Legislation including any rights
arising against any nomineo purchaser pursuant thereto.

The Wortgagor with full fitle guaranteo assigns 1o the Bank all amounts now or herealter
owing to the Mortgagor by way of.-

[a)

(b}

()

Fent (hut excluding ground rent, service charge and any sums payalde in respect
of any services provided to any temant or payabie in respect of insurance
premiums by any tenant {whether present or future) of the Mortgaged Property;

licence fee by any licensee (whether present or future) of the Mortgaged
Property;

service charge and sums payable in respect of services pravided to any tanant or
payable in respect of insurance premiums by any tenant [whether present or
futured of the Mortzaged Property;

rent fdepasit and purchase depesit; and

any other amounts {including without limitation ground rents, rent charges, and
difapidations] payable by any tenant licensee or occupier {in amy such case
whether present or future} of the Mortgaged Property,

and in each case the proceeds thereof and alk rights to recover such amounts and, subject to
re-assignment on paymoent of the Secured Chligations.

The Mortgagor with full title guarantee charges as a continuing security for the payment to
the Banlk of the Secured Qhligations: :

{a)

(k)

d]

by way of fixed charge all present and future amounls owing to the Mortgagor by
way of rant [but cxcluding ground rent, service charge and any sums payable in
respect of services pravided to any tenant or payable in respect of insurance
premiums) by any tenant [whether present or future] of the Martgaged Property
{and the praceeds thereot);

try wesry af fixed charge all present and future amounts owing ta the Mertgagor by
way of licence fee by any licensee (whether present or future) of the Mortgaged
Properly [and the proceeds thereof);

by way of fixed charge all present and future amounts owing To the Mortgagor in
respect of service charge and sums payahle in respect of services provided to any
tonant or pavahble in respect of insurance premiums by any lenant {whether
present or future) of the Martgaged Property {and the praceeds thereof);

by way of fixed charge all presentand future amounts owing to the Mortgagar by
wiay ol insurance claims i connection with the bortgeged Property {ancd the
praceaids thereof);

by way of fixed charge all present and future amounts owing or which may
become awing to the #ortgagor under any building, construction or
development cantract entered into in connection with the Mortgaged Properly

q st

LRI T I T RIS




4.4

4.5

4.5

4.7

ar by virtue of the Mortgagor's rights under any relention or other trusts in
connection therewith, whether or not any certificate as to the amount due has
been issued in respect thercol fand the proceeds thercal);

(f) by way of fixed charge all present and future book and other debis other
monatary claims and chosas in action owing or belonging to the Morgagor and
arising in cannection with the Mortgaged Property or any business at any time
carried on thereat {insofar as not charged by 4.3(a) - 4.3{e) inclusive] {including
without timitation any ground rents, rent charges, rent deposits, purchase
deposils, ditapidations and monies payable ta the Mortgagar pursuant to any
Enfranchising Legislation) [and in each case the proceeds thereof); and

fa] by way af fleating charge all the Mortgaged Chattels,

The Mortgagor with full titke guarantee assigns to the Bank the goodwill of the business (if
any} now or @t any time hereafter carried on by the Mortgagor at the Mortgaged Property
and the [ull benefit of the Mortgaged Licences {if any) and also the full right to recover and
reraive all compensation which may at any time become payable to the Mortgagor by virtue
of the Licensing Act 2003 or any other statutory enactment, subject to re-assignment upon
payment of alt the Secured Obligations.

{a) The Mortgagar with fulf title guarantes assigns to the Bank the benefit of all
suatantees of covenants by any surety or suretics of any of the lessee’s
obligations under any existing lease or underlease of the Mortgaged Property,
subject to re-assignment upon payment of all the Secured Obligations.

(b} The Martgagnr shall at any time i and when reguired by the Bank execute to the
Bank or as the Bank shall direct an assignmeant or assigniments of the benefit of all
guarantees or covenants by any suroty or sureties of any of the lessee's
obligations under any lease or underlease of the Mortgaged Property hereafter
granted to secure the Secured Obligations, such assignments to be prepared by
or on behalf of the Bank at the cost of the Mortgagor and te contain all such
clauses far the bencfit af the Bank as the Bank may require.

where the Mortgagor {by virtue of an estate or interest in the Mortgaged Property) is or
becomes eptitled to a share or shares in any company connecled with the Mortgaged
Properry:

fa) the Mortgagor with full title guarantee charges by way of fized charge the
entitlement ta such share or shares, and such share or shares when issued and all
rights, benefits and advantages at any tirne arising in respect of the same
{hereinafter colbed the “Share(s)”} as a conlinuing security for the payment to the
Rank of the Securcd Chligations; and

)] subiject to the righls of the holder(s) for the Ume being of any Prior Mortgageds),
the Morkgagor shall [if the Gank so reguires) transfer the Share{s] to the Bank or
as the Bank shall diveot and shall depasit the cortiflicate]s) relating to the Share{s)
with the Bank,

The Mortgagor with full title guarantee assigns to the Bank the Intellectual Property Righls
that arise in connection with the business (if any) now or at any tirme hereaftor carried on by




4.8

4.9

A0

4.11

51

5.2

the Martgagor al the Mortgaged Property, subfect to re-assignmenl on payment of all the
Secured Obligations.

If there are two or more parties comprised in the cxpression the “Mortgagor”, each of such
parties with full title guarantee herehy charges and assigns all such party’s estale, rights, title
and interest in the Mortgaged Assets to secure payment of the Secured Ohbligations.

The security hereby ranstituted shall extend to all beneficial interests of the Mortgagor in
the Martgaged Assets and to any proceeds of sale or other realisation thereof or of any part
theraof,

Paragraph 14 of Schedule Bl to the Insolvency Act 1986 shall apply o the floating charge
created by this Mortgage.

The Mortgapor reprasents and warranls that, at the date that the Mortgagor cxecutes this
Mortgage, the Morlgagar has made full disclosure in writing to the Banl ol

{a) any information relating to each part of the Mortgaged Assets and each right held
by any other person in relation to any part of the Mortgaged Assets which, in
zach case, would be material to the Bank in relation to the appropriatenass or
adeguacy of any part of the Mortgaged Assets as security for the Secured
Ghbligations; and

(b} each matter in respect of which the Bank has requested information from the
Moarstgagor in connection with this Mortgage.

RESTRICTIONS AND WARRANTIES
The Martgagor shall not without the prior written consent of the Bank:

{a) sell, assign, license, sub-license, discount, facter or otherwise dispose of or deal
in any sthar way with, the Mortgaged Assets {other than the Martgaged Chattals)
subjert as provided in clause 5.5 (2];

(b sell or otherwise dispose of all or any part of the Maortgaged Chattels except by
way of sale, assignment, licence or sub-licence in the ordinary course af business;

{e) create oF permnit to subsist or arise any mortgage, debenture, hypothecation,
charge, assignment by way of security, pledge or lien or any other encumbrance
ar securily whatsoever {other than the Prior Mortgogels) and a lien over any
Chattels arising by operation of law in the ordinary ¢ourse of the Mortgagor's
business as conducted during the 12 months preceding the dato when the lien
fivst came into existence) over all or any part of the Morigaged Assats; ar

(o) enter intn any contractual or ather agreement or arrangement which has ar may
have an cconomic effect similar or analogous to any such encumbrance or
security as would he prohibited by seb-clause 5.1 (¢}

The Mortgagor hereby reguests the Chief Land Rogistrar to register the following restriction
on the Proprietorship Reghster of any registered land forming pait of the Martgaged
Property:

YRESTRICTION
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5.5

Mo disposition of the registered estate by the propriciar of the registered estate or by the
proprietor of any registered charge is to he registered without a written consent signed by
the proprietor for the time being of the charge datEdGi JG"J—LJ"A{"}JL‘t in faveur  of
Lleweds Banl ple refereed wain the Charges Register.” L

The Morigagor represents and warrants (o the 8ank, and so that each such representation
and warranty shall be deemed to be repeated an each day during the continuance of this
socutity, that, except to the extent disclosed by the Mortpagor to the Bank in wreiting pricr to
the date hereof:

fa} the Martgagoer has not made any election pursuant to paragraph 2 of schedule 10
to the Value Added Tax Act 1994 in relation to or affecting any part of the
Mortgaged Properly;

(b so [ar as the Mortgagor is aware after making due and carefil enquiry the
charges and assignments contained in clause 4 da not infringe any intellectual
property rights whether registered or unregistered whatsoover;

() no circumstances have occurred during the Morigagors ownership of the
Martgaged Property and, so far as the Mortgagor is aware after making due and
careful enguiry no circumstances occurred before the Mortgagor's ownership of
the Mortgaged Property which have led or could lead to a competent authorify
or a third party taking any action or making a claim vnder any Crvironmerntal Law
{including the roguircment to cdean up or remedy inoany other way any
contaminated part of the environment or the revocation, suspension, variation or
non-renewal of any Environmental Licence) or which hawve led or could lead to the
Marlgagor having to take action o avert the passibility of any such action or
claim; and

(d) the Maortgagor is solely and beneficially interested in the Mortgaged Assets.

The Maortgagor shall not make or revalke such an election as is referred to inn sub-clause 5.304)
in relation to any part of the Mortgagod Property without the Bank’s preior written consent or
unless the Banlk reguests the Mortgager to do =0, in which case the Mortgagor shall
immediately nake or revoke [as the case may be} such an election in relalion to any part of
the Mortgaged Property that the Banl considers apprapriate and give valid notification of it
to k.. Rewenue and Customs,

{a} Sub-clause 5.1[a) shall nob prevent the Morlgagor witheut such censent as is
referred to in that clause collecting:

{i} the rents, foes, service charges, sums, deposits or olher amaounts
referrad o in sub-clause 4.2 or the proceeds thereof; ar

[iF] the praceeds of the book and other debts, menetary <laims and
choses in action, rentals or other payments rotorred e in sub-chsisy

4.3

=

in the ordinary course of bysiness and paying the same into the Mortgagor's
account(s) with tho Bank in accordance with sub-clanse 5.5(k). Where the Bank
makes a payment at the request of the Mortgagor which is debited to any
account with the Bank which is for the time being in credit, the Bank shall be
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6.1

6.2

.1

takan to have given any necessary consent for the purposes of dause 5.1(a) to
such payment unless such payment was made as a result of some mistake of Fact
on the part of the Bank;

(B} The Mortgagor shall pay into its account or acceunts with the Banlk:

{i) tho ronts, fees, service charges, sums, depadsits and other amounts
referred to in sub-clause 4.2 and the proceeds thereof; and

{ii} the proceeds of the hook and other debts, monetary claims and
‘chiosas in action, rentals and other payments referred to in sub-clause
4.3,

provided that {where relevant) the Bank shall he deemed to receive the rentals
ani other ameounts referred to in sub-clauses 4.2 and 4.3 (a), (b}, (c)id) and (f)
pursuanit to the assignment or fixed charge respectively contained thersin and
net pursuant 1o the charges over the Maortgaged Proparty or as morigages in
pPOSSEEEI0N.

tc} The Mortgagor declares that all such proceeds received or obtained by the
hMortgagor or on the Morlgagor's behalf but which are not so paid er transferred
inta that account or accounts shall be received and held by the Mordgagar on
trust for the Banl.

FURTHER ASSURAMCE

The Mortgagor shall 28 any time if and when required by the Bank execute and deliver to the
Bank or as the Bank shall direct such further legal or ather assignments, mortgages,
securities, charges, agreements and other legal documentation as the Banle shail require of
and on all or any of the Morigaged Assets to secure payment of the Sccured Oiigations.
Such assignments, mortgages, securities, charges agreements or other legal docomentation
shall be prepared by or on behalf of the Bank at the cost of the Mortgagor and shall contain
all such clansas for the benefit of the Bank as the Bank may require including without
limitation if so required hy the Banls, in the case of a mortgage or charge on the Mortgaped
Praperty, any such clauses as are contained in any of the Bank's standard forms ot martgage
from time to time.

The Mortgager shall at any time i and when reguired by the Banlk and at the Mortgagor's
cosk give notice to such persens as the Bank may require of the assignments, mortgages angd
charges hereby effected and any such further legal or other assignments, morigages,
securities, charges, agreemeants and niher legal documentation, and shall toke do or exeoule
such staps, acts, deeds, documents and things as the Bank may censider necessary of
desirable to give cffect to and procure the perfection, of the security intended to be granted
by this Merigage or any such further legal or other assignments, morlgages, securities,
charges, apreements oy other legal documentalion,

BAMIS POWERS OF SALE AND LEASING

{a) The powers and remedies conferred on morigagees by the Law of Property Act
1925 shall apply to this Mortgage but without the restriction on the exercise of
the power of sale imposed by Section 103 of that Act and the slatutory powers of
leasing conferred on the Bank shall be extendsd 50 as te autharise the Bank to
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a1

lease and make agreements for leases at a premium or otherwise and to accept
surrenders of leases and grant optians as the Bank shall think expedient, without
the need to abserve any of the provisions of Sections %9 and 100 of the said Act.

fh] The Banl in excrcising its statutory power of sale and any receiver appointed by
the Bank in exercising his powers under this Mortgage shall be at liberty to sell at
such price and on such terms and condifions as it or he in its or his sole discretfon
thinks fit, and shalf not be under any duty or obligation to obtain the best or any
parficular price,

(c] Meither the Bank nor any such receiver shall be lahle to the dMortgager or any
other person for any loss, damage, cost, expense or liability which the Mortgagor
ar any such person may suffer or inour as a diract or indirect result of the Bank
exercising its statutory power of sale, a5 hereby varied or extended, ar such
receiver oxercising his powers under this Mortgage.

In favour of a purchaser the Secured Obligations shall be deemed to have hecome due on
the day on which demand for paymeant thereof is made by the Banl and the statutory power
of sale as herehby varied or extended shall be exercisable from and after that date, which
date fwithout prejudice to the equitahle right to redeem) shall be the redemplion date,

MORTGAGOR'S POWERS OF LEASING AND LICENSING

The Mortgagor shall not, without the grior written consent of the Bank, in relation to any of
the Martgaged Proporty:

{a) exercise the statutory powers and any other powers of leasing, letting, entering
inte agreements for leases or leltings and accepling or agreeing to accept
surrenders of leases; or

(b} part with possession of the Mortgaged Property or grant any lease, tenancy,
licence, right or Inlerest to ocoupy the Morgaged Proporty; or

(c] amend ar canfer Upon any person any lease, tenancy, Heence, right or interest Lo
occupy the same or any part thereef ar grant any licence or permission to assign,
underlet ar part with possession of the same or any part thereal,

APPOINTMENT OF AN ADRMINISTRATOR AND APPCOINTMENT AND POWERS OF A RECEIVER

At any time after the Bank shall have demanded payment of any of the Secured Obligations
or the Mertgagor shall havee requested it so to do or an Insobvency Event shalt have ocourred
(upen the happening of which the security created by this Meortgage shall be immediarely
enfurceable) the Bank shall have power in writing under the hand of any official of the Bank
authorised by the Bank from fime to me, or any persen authorised by any such oflical in
writing, to appoint, any person or persans as the Banlk thinks fit to ke, where so entitled as
referred to in sub clause 2810, an administrator or joint adeninistrators or scveral
administrators or joint and several administrators of the Morrgagor or akematively a
receivoe or juint receivers or several recaivars or joint 2nd several recaivers of the Morigaged
Assets to act, in the case of two or mare receivers, juintly, severally o joinly and severally in
relation to any part of the Mortgaged Assets and to the extent permitted by law similarly to
remove any such receiver and to appeint anather or othe rs in his place,
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9.2

9.3

i the Bank excludes any part of the Morigaged Assets fram the appointment of any receiver,
Lhe Bank may subsequently extend that appointrment {or that of any receiver replacing such
raceiver) to such excluded part of the Morlgaged Assets.

Any such receiver at the cost of the Mortgager may, in the name of or on behaif of the
Mortgagar of at his option in the name of the Bank {but only with the specific approval in
writing of the Bank) or at his aption in his own name (and in any case notwithstanding any
administration or liguidation of the Morigagor), do or omit to do anything which the
Mortgagor coukd do or omit to do in relation to the Mertgaged Assets or the Chattels or any
of them and (in addition] may exercise in relation thereto all or any of the powers specified
in Schedule 1 ta the Insolvency Act 1986 (notwithstanding that such receiver may not be an
adeinistrative receiver}, and in particular {but without prejudice o the generality of the
foregoing) any such receiver may:

fa) deal with, take possession of, cultivate, colleet and get in the Mortgaged Assets
at the Chattels;

{b) carry on, manage, develop or diversify ar concur in carrying on, managing,
developing or diversifying any business of the Mortgagor at any lime carried on
bv the Mortgagor at the Mortgaged Property, and for any of those' purposes
receive, retain or use any Chattels and any proceeds, baoks or records of such
business and carry out or complete {with or without modification} on the
Mongaged Property any wortlks of demolition, building, repair, canstruction,
furnishing or any project or development in which the Mortgagor was engaged;

(c] raise of borrow any money from ar incur any ather liability to the Bank or any
other person and on such terms as to interest or otherwise and with or without
security as such receiver may think expedient, and se that any such security may,
with the prior cansent of the Bank, be or include a charge on the Mortgaged
Assets ranking sither in priority to or pari passu with or after the security herely
created;

)] forthwith and without the restriction imposed by Section 103 of the Law of
Property Act 1925 sell, realise, dispose of or concur in selling, realising or
disposing of (but where necessary with the leave of the Court) and without the
heed 1o observe any of the provisions of Sections 99 and 100 of the said Act let or
concur in lelking ar surrender or cancur in surrendefing or accept surrenders of
leases or tenancies of all ar any part of the Morigaged Assets;

(] carry any sabe, cuchange, realisation, disposal, lease, tenancy ar surrender of the
Mortpaged Assets into effoct by conveying, transferring, assigning, leasing,
lelting, surrendering or accepting surrenders in the name and an behalf of the
portgagor (or other the estate owner} and so that covenants and conltractual
ohligalions may be granted in the name of and so as to bind the Martgagor {or
other the estate awner), so far as such receiver may consider it necessary,
appropriale or expedient for the exerciss of the powers conforred by this
Murlgage 5o to do. Any such sale, exchange, r=alisation, disposal, leasa, tenancy
or surrender may be for cash, debenlures ar other ebligations, shares, stock or
other valuable consideration and may be payable in a lump sum or by instabments
spread over such period as such receiver shalb think fit, and so that any
consideration received or receivable shall forthwith be and become charged with
the payment of the Secured Obligations, Plant, machinery and other fistures may

H
i




{g}

[h)

Nl

{m)

e sevarcd and seld separataly fram the premiscs containing them without the
consent of the Mortgager being abtained thereto;

ohiain {by way of application or olherwise] any approval, permissien, consent
and licence [including any Environmental Licence, planning permission and
building reguiatien approwvall, enter into  and perferm  contracts  and
arrangements, nurchase materials and incur any type of obligation;

(i} promote the formation of a subsidiary or subsidiaries of the
Martgagor with a view to such subsidiary or subsidiaries purchasing,
leasing, licensing ot otherwise acguiring interests in or the use of the
Mortgaged Assets and the Chattels or with a view to such subsidiary
ar subsidiaries engaging employees or providing managernent or
ather services in connection therewith or for any other purpose or
function which may be regarded as necessary or apprapriate by such
receiver from time to time;

fin) arrange for such subsidiary or subsidiaries to trade or cease ta frade
as such receiver may think fit frem fime to time; and

fiii} arrange for the purchase, lease, licence or acquisition of the
: Mortgaged Assets and the Chaltels by such subsidiary or subsidiaries
on a basis whereby the consideration may be cash, shares,
debenturas, [nan stock, convertible |oan steck or other seourilies,
shares of profits or sums calcufated by referonce to profits or
turnover, royallies, licence fees or otherwise howseever and whether
or not secured an the assets of the subsidiary ar subsidiaries, and
whether or not such consideration is payable or receivable ina lump
sum or by instalments spread over such period as such receiver may
think fit;

take any preceedings in relation to the Martgaged Assets in the name of the
Wortpagor or otherwise as may seem expedient, inchuding {without prejudice to
the geperality of the foregoing) proceedings Inr the rollection of rent in arrears at
the date of his appointmaent;

enter into any agreement ar make any arrangerment ar compromise as such
receiver shall think expedient in rospect of the Mortgaged Assets or the Chatiels;

exercise the Maortgagor's rights under any rent review clause in raspect of the
Mortpaged Property or grant or apply for any new or extended tenancy thercof;

male and effect repairs to and renewals and improvements of the Morgaged
Chattels;

insure the Mortgaged Asscls and the Chattals andfor maiatain or rensw any
insurances of the same on such terms as such receivar shabl think At or as the
Bank shall from time to fime dircot;

appoint managers, agents, officers and employees for any of the aforesaid
purposes at such salaries and for such perieds as such receiver may detenmine
and dismiss any of the same;




.4

2.5

9.6

8.7

(r) adopt any contracts of employment ortered into belween the Meortgagor and
any of its employees with such variations ta the contract as such receiver may
think fit and dismiss any such employees;

(o] cause the Martpagor to grant such powers of attornoey or appaeint agents [for any
of the aforesait purposesy as such receiver may from time to time think
expedient;

{p} de all such things as may be thought necessary for the management of the

affairs, business and property of the Mortgagor,

{q} grant, vary and release easements and other rights over (the} Martgaged
Property and impase, wary or release covenants affecting the Mortgaged
Property and agree that the Mortgaged Property may he subject o any
easemants oF covenants,

(r} purchase any {reehold and leasehaold groperties and other capital assets if such
receiver considers it would be canducive to realisation of the Banle's security to
do s0; and

(=) do all such ather acts and things as may from Lime to time be considered by such

receiver to be incidental ar conducive to any of the matters or powers aforesaid
or otherwise incidental or conducive to the realisation of the Bank's security or
the exercise of his functions as receiver.

sub-section 10908} of the Law of Pragerty Act 1925 shall not apply and all money received by
such receiver shall {subject in relation to each paragraph below to any claims having priority
to the matter therein described} be applied:

{a) first in payment of his remuneration and the costs of realisation including atl
costs and expenses of or incidental to any exercise of any power hereby
conferred;

(b sceondly {if such receiver thinks At, bul not otherwise) in or towards payment of

all or ary of the matkars referred to in paragraphs (), (i), (i) and (] of Sub-
soction 109(8) of the Low of Property Act 1925 as he in bis absalute discretion
shall decide; and

; thirdly in or towards satisfaction of the Secured Obligations.

Aay such recaiver shalt at all times and for 2l purposes b deemed o he the agent of the
mMorlgagor which alene shall be respansible for his acts or defaults and for his remuneration.

Ay such raceiver shall be entitled ta remuneration for his services and the services of his
firm at a rate or rates or in an amount or amounts as may [Fom lme W Amae be agreed
helween the Bank and such receiver or (in default of agreement) as may be appropriate to
the work and respansibilities involved upon the basis of charging from time o tme adopied
By such receiver in acucrdance with the currenl practice of such receivers ar his firm and
without in either such case being limited by the maximum rate specified in Scction 10906} of
the Law of Properey Act 1925,

If the Bank shall appoint more than one recelver the powers given to a receiver herehy and
by statute shall be exercicable by all or any ene or more of sech recoivers and any reference
in this Mortgage to “receiver” shall be construed accordingly.
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9.8

9.9

11

101

0.2

10.3

10.4

11.

The powers conferrad by this clause 9 shall be in additien fo all powers givan by stalule 1o
the Bank or o any such receiver,

Only maney actually paid by such receiver to the Bank shall be capahie of heing applied by
the Bank in or towards satisfaction of the Secured Sbligatians,

FROTECTION OF THIRD PARTIES

Mo person [each a “Third Party”, including any insurar, assurer, purchaser or security holder)
dealing with the Bank or any receiver appointed by it or their respective emplayees and
agents neged enquire:

(&) whether any right exercised or purported to be exercised hy the Bank, such
receiver or their respective employees and agents, has become exercisable; or

() whether any of the Secured Obligations are due or remains cutstanding; or

(c] as to the propriety ar regularity of anything dene {including any sale, dealing ar
apunlication of maoney paid, raised or borrowsad) by the Bank, such receiver or
their respective employees and agents.

Each of those things shall {as hetween the Third Party on the one hand and the Bank or any
recetver appainted by it or their respective employees or agents on the ather hand) he
deemed fo he exercisahle, due, outstanding, proper, regular and within the terms of this
Mortgage {as the case may bel and be fully valid and effective.

Afl the protections o purchasers centained in Sections 104 and 107 of the Law of Property
Act 1925 and to persens contained in Section 42(3) of the Insolvency Act 1986 apply to each
Third Party.

The Bank, any receiver appointed by it and Lheir respective emplayees and agents may give
receipts to any Third Party, The Morigager agrees that each receipt shall he an abselute and
conclusive discharge to such Third Party and shall relieve such Third Party of any obligations
to see ta the application of any assets paid or transferred to or by the direction of the Bank,
such receiver, employee or agent.

COVEMANTS
The Martgagar shall:

ia) culbvate  and  manage any  Agricultural  Land  in a good  and
proper and hushandlike manner;

)] pay the rent and other outgoings reserved or payable ender any lease under
which the Muorkgaged Property is held by the Mortgagor and any rent-charge or
ather outgoing charged upon the Mortgaped Properly, and produce to the Bank
an demand any recoipt for such payment, and further perform and observe ol
covinants, reguiations and agraemeants sn the part of the fosser and conditions
coniained in any such lease;

() comply with all covenants, restrictions, reguirements, provisions, conditions,
faws and regulations affecting the Mortgaged Property {including the use and
enjoyimnent of it);
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{F)

(1)

(l¢]

comyy with all relevant licences, consents, permissions and conditions frem time
to ©me granted or imposed by the Planning Acts and not without the prior
wrilken consent of the Bank give any undertaling to or enter into ary agreemant
with any relevant planning authority affecting the Morlgaged Propery;

nat make or consent to the making of any application for planning permission ar
any other apication wnider the Planning Acts affecting the Mortpaged Proporty
uniess either the Bank has cansentad in writing to such application being made or
a copy of the proposed application has been sont to Lthe Bank at least one manth
befare the date of the application and the Bank has raised no objection to the
rmalking of the application,;

forthwith upon  receipt of any permission, notee, order, proposal or
recommendation given or issued by any competent planning authority to the
ownoer or accupier of the Mortgaged Property or any notice under Section 146 of
the Law of Property Act 1925 or otherwise from any superior landlerd of the
rortgaged Property, forward the same or a true copy thereof to the Bank;

not demalish or resove any part of the Morgaged Property nor sever or remove
from the Mortgaged Fraperty any trade or other fixtures or fiked plant and
machinery for the time being thereon except for the purpose of renewing or
replacing the same by trade or other fixtures or fixed ptant and machinery of
equal or greater value;

permit the Bank or its agents at any time to enter wpon the Mortgaged Property
for the purpose of establishing whether or net the Mortgager is complying fuily
with its ohligations under this Martgage or of inspecting the Mortgaged Assets;

not do or cause ar permit to be done ar omit to do anything which may in any
way depreciate jeopardise or otherwise prejudice the valug to the Bank or
marketahitity of the security hereby created by this Mortgage or of the
hMortgaged Property;

nat {without the prior written consent of the Bank) incur any expenditure or
liahilities of an exceptional or unusual nature {including without tHmitation any
expense it carrying out any development pursuant to a panning permission
unless a capy of the relevant planning permission has been sent to the Bank at
least one month before the date of commencement of such developmoent and
the Rank has raised no objection to such developmont};

natify the Bank immediately on the occurrence aof an Inselvency Event;
where the Moripaged Propoerty is held under a lease:

fi} notify the Bank farthwith if the Mortgaged Property becornes subject
ta an Estate Management Schema pursuani to Chanter IV of Rart | of
the Leaschold Reform, Housing and Urban Development Act 1593,
and gravide a cogy of the scheme deed as approved by the retevant
beasehold valuation tribunal;

LiE) naotify the Bank hefore exercising {whether individually or collectively
with others) any right conferred upon the Mortgagor in relalion 1g the
Mortgaged Property by Enfranchising Legislation and supply to the
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{ifi}

(v)

Bartk such information as it may reasanably reguire in relation Lo the
exercise of such right; ’

nnt without the prior written cansent of the Bank agree the terms of
any new lease of the Maortgaged Property {with or without any further
praperty) to be granted to the Mortgagor pursuant boooany
Enfranchizing Legislation or atherwise;

if as a result of the cxercise of any rights canferred by Enfranchising
Legislation ar otherwise the freehold interest or any intermediate
reversionary interest in the Mortgaged Property becomes vested in a
third party on behalf of the Mortgagor {with or without others),
forthwith supply to the Bank particulars of such third party and
{where such third party is a body corporate) details of any shares -
therein to be issued o the Mortgagor, and deliver the share
certificate in respect thereof to the Bank when received; and

at its own cost take such further action as the Bank may reguire in
refation to the security granted by this Morttgage;

where the Martgaged Property or any part of it is or {(without prejudice to dause
2] becomes subject to any tenaney:

(i)

(ii]

{iii}

furthwith netify the Bank on receipt of (and provide to the Bank a
copy nf] any nofices recetved from any tenant of the Mortgaged
I'reperty purslant to the provisions of any Enfranchising Legislation;

not serve upan any tenant of the Mortgaged Property a nofice
pursuant to the provisions of any Enfranchising Legisiation unless the
Banlc has consented in writing thereto;

serve such noticos in such form and take such other sleps as the Bank
may reasenably require following the exercise by any tenant of the
Maortgaged Proparty of any rights arising under Enfranchising
Legislation;

not onter into any agreement to grant a new |ease to any tenant of
the Mertgaged Property pursuant to or in consequence of the
operation of any Fnfranchising Legislation unless the Bank has
consented i writing thereta; and

el enter inta any agreement pursyant ta or in conseguence of the
operation of any Enfranchising Legislation to transfer to any person or
porsons Lhe Morigagor's interest in the Meartgaged Property subject
to this Mortzago unkess the Bank has consented inwriting thereto and
{if such cunsent he given or be deomed o he given as hereinafter
providacd) to arovide to the Bank such information in rospect of any
sich franster and its rerms {including the idenlily of the transfereas)
as the Banl may reasonabiy require,

provided that in all cases in this sub-clause (m] where the Bank's consent in
writing is required before the Mortgagor may take further action the Bank's
consant to such action shall be deemed to be granted if the Bank has not raised




12.

12.1

12.2

(n]

[o]

any ohjection to such action within ane manth of the date of the relevant request
to the Bank for such consent. Pravided that the Mortgagor mast at all times use
its best endeavours [and at no cost to the Banl) e obtain the maximum
rompensation permitted under the relevant Fnfranchising Legislation frorm any
pEFSON GF persons exercising any rights under such legislation,

if angy notice {whether agreed or unilateral} is registered against the title of all or
part of the Mortgaged Property, give to the Bank full particulars of the
circumstances relating to such registration and, if such notice shall have heen
registered in order to protect a purported interest the creation of which is
contrary to the abligations of the Mortgagor under this Margage, immediately at
the Martgagaors axpense take such steps as the Bank requires to ensure that the
natice is withdrawn or cancelled; and

il lhe Bank so requires, deposit with the Bank, and the Bank during the
continuance of this Martgage shall be entitled to hald and retain {unless held by
the holders for the time being of a Priar Maortgage), all deeds and documents of
title relating to the Mortgaged Froperty,

REPAIR AMND INSURANCE

The Mortgagor shall:

(a)
(1)

{c)

{cd}

{e]

——
a1}
——

lkeep the Mortgaped Assets in g good state of repair;

insure and keep insured the Morltgaged Assets with reputable insurers and on
terms {for the lime being) approved by the Bank (making such amendments
therete as the Bank may from time to &ime reguire} against loss or damage by
fire, by terrorist damage and by such ather risks and contingencies as may frem
tHme to tine be required by the Bank in their full reinstatement value for the time
being in the joint names of the Mortgagor and the Bank er with the interest of
the Bank endorsed on the policy ar policies or noted, as the Bank may require;

{unless depasited with the holder{s) for the time being of the Prior Mortgage(s),
or unfess the insurance to which such poficy or polivies relate and which was
approved by the Bank was effected by a landlord with the respective interests of
the Mortgagor and the Bank endorsed or noted therecn), deposit the relevant
policy or policies with the Banlk;

duly pay all premioms and sums payable in relation to such insurance  and
produce Lhe receiprs therefor to the Bank within sevon days of their becaming
due and payahle; and

ansure that the refevant policy ar policies remain valid at all timas,

If default stsall at any time he mads by the Mortgagor in keeping ine Morigaged
Assets ar any part thereof in a good state af repair, or in effecting or keeping up
any such insurance, or in paying army rent or ather cutgoings or dilepidations or in
producing to the Bank any such pelicy or receipt or, where the Mortgaged
Property is or includes Agricultural Land, in cultivating or managing the same or
any part thereofin a good and proper and husbandiike manner, it shall be lawiful
for but not obligatory on the Sank (as the case may require) to repair and
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12.3

12.4

12.5

13.

13.1

13.2

malntain or cuftivate and manage the same with power to enter the Mortgaged
Froperty for that purpose or to pay such rent and ofther outgoings and
dilapidations vr o eflect or renow any such insurance as aforesaid as the Banl
shall think fit, and any sums paid by the Bank for any such purpase shall he
repayable by the Mortgagor to the Bank on demand with interest computed and
payable as provided in clauses 2 and 3 from the date of payment by the Bank as
aforesaid, and pending payment shall be secturad haraby.

() All maoney which may at any time be received or receivable under any such
policies of insurance [or any other insurances covering any of the Morigaged
Assots) shall be hold in trust for the Bank and {at the Bank’s option) the
hMortgagor shafl pay such money to the Bank or shall apply the same in replacing,
restoring or reinstating the buildings, fixtures and assets desiroyed or damaged.

Ary sum paid by the Bank to the kessor of any lease under which the Mortgaged Property is
held [or under any superior lease} in settlement of any claim made by the lesser for any rent
or other outgoings or dilapidations reserved or payahbfe or alleged to he recerved or payable
undee the lease shall be deermead to be a payment properly made under the terms of clause
12 2[a) [whether ar not actually due fo the lessor and whether ar nat disputed by the
Mortgager} provided that such payment was made by the Bank in good faith for the purpose
of avoiding, compramising or terminating any proceedings for farfeiture, or atherwise for
the purpose of preserving or enforcing the security hereby created

The Martgagor authorises the Bank in the Mortgagar's name and on the Mortgagar's behalf
tor make any claim against the insurer under any part of any insurance policy relating to the
Wortgaged Assets and to admit, compromise ar settle such claim ar any fiability relatineg to
any such claim or any potential claim.

The Mortgagor also authorises the Bank to receive any amounts payable or received in
respect of any insurance poficy or claim onder any insurance policy relating to the
Mortgaged Assets and to give a good discharge to the insurer in respect of such amounts,

MORTGAGED LICENCES

The hMortgagor shall- at its own expense obtain and maintain all licences, permits, consents
ardl althorisations required in conmection with any businoss at any tme carried on at the
Martgaged Property.

If any Bortgaged Licences are held in connection with any business at any time carried on at
the Mortgaged Progerly, the fallowing shall ampphy:

[a} Lhe mMaortgagor shall at its own expense conforem Lo all orders, regulations ancd
notices made by the licensing autharity, the licensing justices or any other
authority concerming the Mortgaged Assets and the said business, and appiy for
and use its best endeavours to ebtain whenever necessary proger renewals or
regrants of the Mortgaged Liconces, and shabl not surrender, abandon or iransfer
toany nersan any of the Mortgaged Licences or remove the same or any of tham
to any other premises or do or permit ary 20t or thing whereby the renewal of
arry such ficences may be refused or discontinued or whereby the said business or
the gaadwill thereof or the lething or sale of the Martgaged Froperty may he
prejudicially affected, and shall upon demand by or on behalf of the Bank detiver
Lo the Banl or as the Bank shall direct the Mortgaged Licences and give, 4o and
execute all notices, acts, instruments and things necessary or convenfent for
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transforring the same or any of them to or vesting the same in the Bank or its
namines or nominees, or withdrawing from the bochks of H.M, Revenue and
Customs the cntry of the Mortgagar as cartying on the business carried on upon
the Marigaged Property:

all money received by the Bank as compensation awarded in respect of the
refusal of the licensing autharity, the licensing ustices or any other authority
concerning the Martgaged Assets to renew the Mortgaged Licences or any of
them shall be amplied first in payment of the cosis incurred by the Bank under
this Mnortgage, secondly in or fowards safisfaction of the other Secured
Oblizations and subject thereto shall be held in trust [or the Mortgagor;

tha Mortgagor shall forthwith upen the receipl of any order, direction or notice
fromt the licensing authority, the licensing justices or any other authority affecting
the Meortgaged Assets forward the same or a true copy thereof to the Bank;

the Mortgagaor further covenants with the Bank in the manner following:

(i) the Mortgagar shail pay all charges which may be imposed in respect
of the Mortgaged Licences or any of them by virtue of the, the
ticensing Act 2003 or any other statutory enactment, and in default
the Bank or any receiver may pay all such costs charges and expenses;

(i} the Maortgagor shall from fime o time at the request of the Bank
endeavour ta procure the transfer of any of the Mortgaged Licences
which may be held by nominees on behalf of or in trust for the
Mortgagor to such other person ar persons as the Bank may approve
or appeint, and shall nat permit the transfer of such licences to any
person ar persehs not approved by the Bank;

{ifi) the Mortgagor shall keep the Mortgaged Licences and every renewal
or regrant thereof and any new licences granted in respect of the
Mortgaged Assets insured against forfeiture or refusal to renew in the
namea af the Bank fer a sum and in an office to be approved by the
Banlk in writing, and shall deposit the relevant pelicy or policies with
the Bank and shall duby pay all premiums and sums of menay payable
for this purpase and produce the receipts therefor to the Bank within
seven days of their hecoming due and payahle. In the case of the
Martgagor making default in that behalf, the Bank may pay alf
premiums ared sums of moeney for effecting or keeping in force the
said insurance. If any other polickes of insurance cover the Mortgaged
Licenres and/or their renewal or regrant as aforesaid, the Martzager
shall held any sums received under such policies in trust for the Banlk
aned shall pay the same to the Bank on demand; '

fiw} if the Mtartzaged Licences ar any of them shall at aivy Ume be vasted
in & nornincs al e Martzagar, the Mortgagor shall procure that all
covenants by the Martgagor herein contained shall be performed and
fulfilled by any such nomines; and

fw] alt sums, vosls and expenses paid or incurred by the Bank onder the
pawers manferred by this clause shall be paid by the Mortgagor to the
Bank on demand with interest computed and payable as provided in
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14.

clauses 2 and 3 from the time or respective limes of the same having
bean paid or incurred by the Bank or the receiver as the case may be,
and pending payment shall be secured herely; and

without limiting the generality of clause 15, the power of attorney contained in
that clause shall authorise the alkorney or allorneys for and in the name of the
Martgagar ar otherawise:

fi} to assign and transfer the Mortgaged Licences to any purchaser or
purchasers of the Morgaged Assots or to such ather person or
persons as the Bank shall direct;

fif) to attend before the relevant authorities and to sign'all such notices
and ather documents and to do all such ather acts and things for and
in the name, place and stead and on behalf of the Mortgagor or
agtherwize in order to oblain protection for, or the transfer of the
Mortgaged Licences to, such purchaser or purchasers or other person
ar persons as aforesaid, and o appeal against any refusat by any
autharity in respect of any grant or transfer or any renewat of any of
the Mortgaged Licences or any order, regufaticn ar direclion made by
any aukhority in respect of the Mortgaged Licences;

{iii} ta sign all necessary notices and make all necessary applicatfons for
the purpose of obtaining the renswal, grant or reprant of any of the
Portgaged Licences; and

{iv} generally to exacute all such instruments and te give ar sign all such
notices as the attorney shall think fit as fully and effactuafly to all
intents and purposes whatsoever as the Mortgagor coukd do
parsanally,

EMVIROMMENTAL OBLIGATIONS

The Mortgagor shall:

{a)

{d}

chtain all Environmental Licences applicable to the Morigaged Assats and any
Business of the Moartgagor carricd on at the Mortgaged Property and comply with
the terms and conditions of the same;

cormphy with all Environmental Laws applicalde to the Mortgaged Assets and any
business of the Maortgagor cariied on at the Mortgaged Properly and nel permit a
contravention of the same;

notity the Bank of the receipt of and content of all claims, notices or other

contmunications in respect of any atleged breach of any Environmental Law or

e ferms and condifans of any Fovironmental Lcence which may have a
material adverse effect an the market value of the Mortgaged Assers or on Lhe
vallie of any business carried oa by dhe Morlgegor at Lhe Mortgagand Property,
and Eorthwith take such steps as the Bank may direct to remecy or stop such
alleged breach;

promptly pay all fees and other charges in respect of any Environimental Licence
applicable to the Mortgaged Assets or any business carried on by the Maortgagor
at the Mortgaged Property;
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[e) forthwith notify the Bank of the receipt af and the contents of any notices ar
oiher cornmunication varying or suspending any Frvironmental Licence refating
fo the Mortgaged Assels or any business carried on. by the Maortgagor at the
Mortpaged Property and farthwith take such stops as the Bank may direct to
reinstate in (Ul Force and effect any Environmental Licence so varied or
suspended;

(t) forthwith supply the Bank with copies of any environmental repoits, audits or
studies undartaken in relatinn to the Maortgaged Asscts or any business carried
on by the Mortgagor at the Moirtgaged Property; and

(g} pay an demand the costs and expenses {including Value Added Tax] incurred hy
the Bank in commissioning environmental audits {which the Bank shall be
entitled to do whenever it thinks fit) and shall permit the Bank and its agents full
and free access to all the Bdortgaged Assets for the purposes of such
environmentat awdits. (Such costs and expenses shall bear interest from the date
of darnand computed and payable as provided in clauses 2 and 3, and pending
payment, shall be secured hereby).

POWER OF ATTORMEY

For the purpose of securing the payment of the Secured Obligations and for securing any
proprietary interest which the Bank has in 2ny of the Mortgaged Assets, the Maortgagor
irrevacably appoints the Bank and the persons deriving title under it, and its and their
substitutes and any receiver or receivers appointed under this Mortpage {the "Attorney™)
jnintly and also severally to be the Mortgagor's true and lawful attorney, For the purposes
afaresaid the Attorney shall have the right to do anything which the Mortgagar may lawfully
do and all the rights and powers which may lawfully be given to an attorney including,
withoul prejudice to the generality of the foregning:

(2] the right to do anything to procure or carry out the perlformance of the
Moaortgagor's ofigations under this Mortgage and anwthing to facilitate the
exercise of the Bank's rights under this Mortguge;

(b} the right to act in the rame of the Morigagor;
(<) the right to defegate and sub-delegate any or all of the rights of the Atlorney; and
[d] the right to sign, execule, seal, deliver and otherwise perfect:

[} amy documenls or instrumenis which the Barlk of any receiver may

reqeire for perfecting the title of the Banlk to the Mortgaged fssets or
for westing the same in the Bank, its nominees or any purchaser; and

fii} any further securily documentation referred to in clause .

The Waortgagor ratifies and shall ratily everything done or purparied to be done by the
Aftoraey.

INDEMMITY

The Mortgagor hereby agrees Lo indemnify the Bank and any receiver appointad by it and
their respective employees and agents {as a separate covenant with each such person
indemnified) against:
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(a) all existing and future rents, rates, taxes, duties, charges, assessments and
outgoings now or at any time payable in respect of the Mortgaged Assels ar by
tho owner or accupier thoyeof; and

{h] all costs, claims, demands, expenses, charpes, assessments, impesitions, fincs
and sums and the consequences of any procesdings or prosecutions arising
directly or indirectly from or in connection with any breach by the Mortgagar of
any law or of any provision in this Martgage,

in each case whether imposed by statute or ctherwise and whether of the nature of capital
or revenue and even though of a wholly novel character. i any such sums shall be paid by
the Bank or any such receiver or any of their respective employees or agents, the same shall
be paid by the Mortgagor on demand with interest computed and payable as provided in
clauses 7 and 2 from the tme ar respective times of the same having been paid or incurred,
and pending payment, shall be secured hereby, but the Bank shall not be deemed to have
taken possession of the Mortgaged Assets by reason of such payment.

The Mortgagor hereby agrees to indemnify the Bank and any receiver appointed by it and
their respective employees and agents {as a separate covenant with each such persan
indemnified) against all loss incurred in connection with:

{a} any stalement made by the Mortgagor or on the Mortgagor's behalf in
connection with this Martgage, the Mortgaged Assets or the business of the
rortgagor being untrue or misleading;

(i} the Bank entering inte any obligation with any person (whether or not the
Martgagar) at the request of the Mertgagor [0 any person purparting to be the
Mortgagor);

() any actual or proposed amendment, supplement, waiver, consent or release in

relation ta this Mortgoage;

{d) any stamping or registration of this Mortgage or the security constituted by it;
and
e any tailure Lo register this Mortgage in respect of any Martgaged Assels where

such registration is required in order to preserve the effectiveness ar priority of
the security creatad by this Morigage,

whether or ot any faull {including negligence) can be attributed (o the Bank or any receiver
zppointed by it or their respective einployees and agents.

This indermnity does not and shall net extend to any koss o the extent that:

{a) i the case of any loss incurred by the Bank or its emnployess or agents it arises
fram the Bank or its employecs or agents acting other thar in gaod faith; ar

ib) i ihe case of any loss incurred by the receiver or his empkeyses or agents it
arisas from the receiver ar his amplovees or agents acling ather than in goad
faith; or

{c there is a prohibition against an indemnity extending to that loss under any law

relating to this indemnity,
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MOTICE OF SUBSEQUENT CHARGES

H the Bank receives notice of any subseguent assignment, mortgage, security, charge or
piherinterest affecting the Mortgaged Assets, the Bank may open a new account, If the Bank
does not open a new account it shall nevertheless be treated as if it had done so at the time
whean it received such potice, snd as from that Ume all payments made to the Banl in
respect of any of the Secured Obligations shall be credited ar be treated as having been
credited ta the new account and shall not operate to reduce the amount of the Secured
Ohligations owing at the time whon the Bank received the notice.

NOTICES AMD DEMARNDS

Without prejudico to the provisions in clause 1.2 (di{iv} any notice or demand by the Bank to
ar an the Mortgagor shall be deemead to have heen sufficiently given or made if sent 1o the
hMartgagar

{a) by hand or prepaid letter post to its regiskered affice or its address stated harein
arits address last known to the Bank; or

(b by facsirmile Lo the Morlgagor's last known facsimile number relating to any such
address or office.

Without prajudice to the provisions in clause 1.2{d}{iv] any such notice or demand given or
made uader sub-clause 18,1 shall be deemed to have been served an the Mortgagon

(i) at the tirne of delivery to the address referred to in sub-clause 18.1{a), if sent by
harid;
(b at the earlier of the time of delivery or 10.00 am on the day after posting (o1, if

the day after posting b a Sunday or any ather day upen which no delivery of
leilers is scheduled 1o be made, at the earlier of the time of delivery or 10.00 am
on the next succeeding day on which delivery of lotters is schedufed to be made),
it sent by prepaid letter post;

{c) al the time of transmission, if sent by Tacsimile {and a facsimile shall be desmed
to have been transmitted i it appears to the sender to have been fransmitted
from a machine which is apparently in working arder); or

{d} o the expiry af 72 hours from the fime of despatch, in any other case.

service of any claim farm may be made on the Mortgagor in the manner described in sub-
clause 18.1(a), in the event of a claim being issucd in relalbon (o this Martgage, and shail be
doamod to constituie good service,

Any natice of communication required to be served by the Mortgagor on the Banl under the
terms of this dMortgage shall be in writing and delivered by band ar sent by recorded delivery
to the Bani at the Sank™ address statad herein for at such other address as may b2 notified
i wriring by the Bank to the Mortgagar for this purpose) and will be elective andy when
actually received by the Bark, Any notice or communication must alse be marked for the
alkention of such official {if any) as the Bank may for the time heing have nolified (o the
hMortgagor in writing.
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20.4

CURRENCY CONYERSION

The Bank may at any time al il3 sele discretian, and with or without notice to the Mortgagor,
elect to comvert all ar any part of any sum received by the Bank pursuant to this Mortgage (in
whaote ar in part) into the currency or currency URit ar currencies or currency units of the
whnte ar any part of the Secured Obligations {deducting from the proceeds of the conversion
any currency promium or other expense), and the rate of cxchange shall be the Bank's spot
reie for selling the currency or currency unit or cUrrencies or currency units af the Secured
Obligations or relevant part thereof for the currency or currency unit of the sum received by
the Bank undar this Martgage at or about 11.00 am in Landan an the date that the Bank
oxercises its right of conversion under this Martgage. The Bank may take any such actien as
may be necessary for this purpose, including without limitation opening additicnal accounts.

PAYMENTS AND COSTS

if at any teme the currency in which all or any part of the Secured Obligations is denaminated
is, is fue 1o be or has heen converted inte the cure or any other currency as a result of a
change in law or by agreement between the Bank and the relevant abligar, then the Bank
may in its sole discretion direct that all or any of the Secured Chligations shall be paid in the
elira ar such other currency ar in any currency unit,

The Bank may apply, allocate or apprapriate the whale ar any part of any payment made by
the Mertgagor under this Mortgage or any meney received by the Bank under any
guarantee, indemnity or third party security or from any liquidator, receiver or administrator
af the Maortgagor or from the proceeds of realisation of the Morgaged Assets or amy part
thereof to such part or parts of the Secured Obligations [or as the Bank may otharwise be
chtitled to apply, allocate or appropriate such money) as the Bank may in its sole discretion
think fit, to the entire exclusion of any right of the Mortgagor to do 5o

If any payment made by or an boehalf of the Bank under this Mortgage includes an amount in
respect of Value Added Tax, or if any payment due to the Bank under this Mortgage shall be
in reimbursement of any expenditure by or on behail of the Bank which includes an amount
in respect of Yalue Added Tax, then such amount shatl be payable by the Mortgagor to the
Banlk on demand with interest from the date of such dermand computed and payable as
provided in clauses 2 and 3, and pending payment, shall be secured hereby,

Withaut prejudice to the generality of clauses 2 and 9, the Mortgagor shall pay to the Bank
fon a full and ungualified indemnity basis) all costs incurred or suffered by the Bank, and any
receiver appointed by the Bank shall be entithed to recover as a roceivership expense all
costs incurred or sullered by him:

fa) in comnaction with any application under Part 11 of the insalvency Act 1586G;

{h] in delending proceedings brought by any third party impugning the Bank’s tide 1o
this security or the enforcement or exercise of the rights and remedies of the
Banls or of such receiver under this Mortgage; and

fc) (in the case of the Bank anly) in conneclion with effecting any agpointment af
any receiver or administralor ar in dealing with any appoiniment of, or notice of
intenlion or application to appoint, any receiver of administrater by any parly
including the Martgagor and without prejudice te any other right or process of
recovering such costs,

1 at g

r
H
H
H
H
H




2005

21.

211

21.2

213

22,

221

22.2

24,

and all such costs shall boar interest from the date such costs were incurred or sufferod,
computed and payable as provided in clauses 2 and 3, and pending payment, shall be
secured herehy.

All costs awarded to the Bank or agreed to be paid to the Bank in any preceedings brought
by the Mortgagor against the Bank shall bear interest from the date of such award or
agreement computed and payable as provided in clauses 2 and 3 and, pending payment,
shall be secured hereliy.

MOMN-MERGER, ETC.

Mothing herein contained shall cperate so as to merge or otherwise prejudice or affect any
hilt, note, puarantes, martgage or other security or any contractual or other right which the
Bank may at any tme have for any of the Secured OHigations or any right or remedy of the
gank thersunder. Any receipt, release or discharge ol the security provided by, or of any
Hiahility arising under, this Mortgage shall not release ar discharpe the Mortgagor from any
liahility to the Bank for the same or any other money which may exisl independently of this
Mortgage, nor shall it ralease or discharge the Mortgager from any liability to the Banlk
under clause 16 and clause 20.

Where Lhis Mortgage initially takes effect as a collateral or further security, then
notwithstanding any receipt, release or discharge endorsed an ar given in respect of the
money and liahilites uwing under the principal security to which this Mortgage operates as a
collateral ar further security, this Mortgage shall, be an independent security for the
Secured Obligations.

This Mortgage is in addition to and is not to prejudice or be prejudiced by any other seourity
or securites now or hereafter held by the Bank.

TRAMSFERS BY THE BANK OR THE MORTGAGOR

The Bank may freely and separately assign or transfer any of its rights under the Mortgage or
otherwise grant an interest in any such rights to any person or persens. On request by the
Bank, the Mortgagor shall immedistely execute and deliver fo the Bank any form of
instrument required by the Bank to confirm or fadilitate any such assignment ar transfer or
grant of interest.

The Martzagor shall not assign or ransfer any of the Mertgagor's rights or obligations under
this Martgage or enter into any transacton or arrangement which woukd result in any of
these rights or ohiigations passing Lo or heing held in trust for or for the benofit of another
[ICrson.

PARTIAL ENVALIDITY

Fach of the provisions of this Mortgage shail be severable and distinct from one another and
if at any time any one of maore of such wrovisions is or becomas invalid, illegal or
dncnlforceable, the validivy, lezality and enforceability of the remaining provisions hereof
shail not inany way oo affectod or impaired thereby,

RESTRICTION OM LIABILITY GF THE BANK

Except to the extent that any such exclusion is prehibited or rendored invalid by Baw, neither
the Bank nor any receiver appointed by it nor their respective employees and agents shall:
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{a)

{b]

{d]

be liable to account a5 a mortgages in possession for any sums other than actual
recoipts;

be liadde for any less upon reatisation of, or for any action, neglect or dofault of
any nature whatsoever in conneclion with, any part of the Mortgaged Assets for
which a mortgagee in possassion might as such otherwise be liable;

ke under any duty of care or aother obligation of whatsoever descripfion to the
Mortgagar in relation to or in connection with the exercise of any right conferred
upn the Bank, any receiver appointed by it and their respective employees and
agents; ar

be under any liability to the Mortgager as a result of, or in consequence of, the
exercise, of attemptod or purported exercise, or failure to exercise, any of their
respective rights.

CONCLUSIVE EVIEENCE

A certificate by an official of the Bank as to the Secured Ohligations shall (sawve for manifast
error] be binding and conclusive on the Maortgagor in any legal proceedings both in relation
to the existence af the liability and as to the amaunt thereol.

CONTINUENG SECURITY

This Mortgage shall continue to hind the Maortgagor as a centinuing security for the Secured
Ohlipattons notwithstanding that the liabilities of the Mortgagor to the Bank may from time
o time be reduced to nil,

MO RELIAMCE OM THE BANK

(a)

(k]

The Maortgagor acknowtedees to and agrees with the Bank that, in eniering into
this Mortgage and incurring the Secured Obligations:

fi} the Mortgagor has not relied on any ocrat or weitten statement,
representation, advice, opinien or information made ar given (o the
Mortgagor in good faith by the Bank or anybady on the Bank's behalf,
andd the Bank shall have na liability to the Mortgagor if the Mortgagor
has in Tact so done;

i) the Marfgagar has made, independently of the Bank, the Maortgagors
wwr assessment of the wviability and profitability of any purchase,
praject or purpase for which the Martgagar has incurred the Secured
Ohlipations, and the Bank shall have no liability to the Morizagor i
the Martgagor has not in fact so done; and

{iii) there are no arrangements oollateral or relating to this Mortgage
which hawve not been racorded in writing and signad onr behalf of the
Bank znd Lhe dorteapos,

The Mortgagor agrees with Lhe Bank thal the Bank did not bave prior to the date
of this Mortgage, does not have and will not have any duty to the Martgagor:

(i) in respect of the application by the Mortgagor of the muney hereby
secirerd;
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(i} in respect of the elfeclivenass, appropriatensss ar adeguacy of the
security constifuted by this Mortgage or of any other security for the
Secured Oblipations; or

{ii} Lo presarve the goodwill of any business carried on by the Mortgagor
by running, or procuring the running af, such business ar otherwise,
either before or after the enfarcement of this Morgage.

{c} The Wortgagor agrees with the Bank for itself and as trustee for its officials,
employvees and agents that neither the Bank nor its otficials, employees or agents
shall have any liability to the Mortgagor in respect of any act or omission by the
Banl:, its officials, employees or agents dene or made in good faith.

MISCELLANEOLUS

Any arnendiment of or supplement to any part of this Mortgage shall only be cffectve and
hinding an the Bank and the Martgagar il made in writing and signed by both the 8ank and
the Mortgagor. References to “this security”, or to “this Mortgage” include each such
amendment and supplement,

The Mortgagar and the Bank shalt front time to time amend the provisions of this Mortgage
if the Bank notifies the Mortgagor that any amendments are required to ensure that this
Mortgage roflects the market practice prevailing at the refevant time following the
intreduction or extension of economic and manetary union and/ar the euro in all or any part
of the European Union.

The Bank and the Morigagor agree that the cccurrence or nan-occurrence of Eurgpean
ecanommic and monetary union, any event or events associated with European 2conomic and
menetary unian andfar the intraduction of any new currency in all or any part of the
Lirropean Unien shafl not result in the discharge, cancellation, rescission or termination in
whoble or in part of this Mortgage or give any party hereto the right to cancel, rescind,
terminate or vary this Mortgage in whole or in part,

Ay waiver, consent, receipt, settlement ar release given by the Bank in relation {o this
Mortgage shall only be effective if given in writing and then only for the purpose for and
upan any terms en which 1t is given,

For the purpose of exercising, assigning or transferring #is rights under this Mortgage, the
Banlk may disclose to any person any information relating to the Mortgagor which the Bank
as at any fime.

The restrictian on the right of consolidating mortgages contained in Section 93 of the Law of
Property Act 1925 shall not apply to this Mortpage or any further or othor seourity entorad
inte purswant to this Morfgage,

Any change in the censtitution of the Bank or its absorpton of or amalgamation with any
other person snall mot in any way prejudice or affect its or their righis under this Motgags
and the exprassion “Bunk” shall include any such other porson,

Unlass and until the Bank shall have made demand for payment of any of the Secured
Obligations or one of the other events mentioned in sub-clause 2.1 shall have ocourred, the
Eank shall not be entitled (except for the purposes mentioned in sub-clauses 11(h), 12.2{a)
and 14{r}) to enter upon the Mortgaged Property ar to ohtain possession thereof,
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The Banl shall be entitled 1o debit any account far the time being of the Mortgagor with the
gank with any sum Falling due to the Bank under this Mortgage.

The power of the Rank to appeint an administrator in accordance with sub clause 9.1 shall
arise where the security constituted by this Mortgage {together with any other security diven
by the Martgagor to the Bank) satisfies any one or mare of the provisions of sub paragraphs
14134 {a], (0} or (¢) of Schedule B1 to the Insolvency Act 1986,

This document shall at all times be the property of the Banlk,

The Bank or its nominee shall only exercise the rights attached te any shares subject to this
Mortgage in accordance with the Mortgagar's instructions, except where the Banle or its
nominee is exercising such right for the purpose of preserving the value of the security
hereby created or of realising it

PRIOR MORTGAGE{S]

Any sale in exercise of the statutory or other powers and remedies may be made aither
subject tn or discharged from all or any of the Prior Mortgage{s) and the Bank or any receiver
appointed by it may settle and pass the accaunts of any persan or persons in whem all or any
of the Prior Mortgage(s) may for the time being be vested and any account so settled and
passed shall as between the Bank ar any such receiver and the Martgagor be deemed to be
properly settfed and passed and shall be hinding on the Martgagor accordingly.

if the person or persons entitled to the benefit of all or any of the Prior Mortgage(s) shall call
in the maney thereby secured or shall take any step to enforce all or any of the Prior
portgage(s}, the Bank or any receiver appainied by it may thereupon pay off all or any of the
Prior Mortgage{s) and take a transfer of the benefit thereof, and the money so expended by
the Bank ar any such receiver and ali costs of and incidental to the transaction incurred by
the Bank ar any such receiver shall be secured heveby and shall bear interest computed and
payable as provided in clauses 2 and 3 from the date of the same having heen expended,

The Martgagar shali pay all sums when due and comply with all of the abligations under the
Priat Mortgagets). :

The Wortgagor shall not {without obtaining the Bank’s prior written consent] increase the
principal amount securad by the Print Mortgage(s] in prierity to this Martgage.

LAaw AND JURISRICTION

This Mertgage and any dispute {whether contractual or non-cantractual, inclading, without
limitation, claims in tert, for breach of statutary duty or on any other basis) arising out of ar
in connection with it or its subject matter {“Dispute”) shall be governed by and canstrued in
accordance with Lhe law of England and Wales.

The partes to this agreement irrevacably agree, for the sole bencfit af the Bank, that,
subjict as provided below, the courts of England ard Wales shall have exclusive jurisdiction
over any Dispute, Mathing in this clawse shall limit the right of the Bank tw Lale proceedings
apainst the Maorigagor in any alher court of competent jurisdiction, nov shall the taking of
praceedings in any one ar mere juriscictions preclude the taking of proceadings in any othar
juriscictions, whether concurrently or not, to the extent permitted by the law of such other
jurisdiction.




IN WITNESS whereof the Morigager has executed this Mortgage as a deed and has deliverad it upon its
"heing dated,

H
3




THE FIRST SCHEDILE

THE MOETGAGED PRGIPERTY

The property known as or being The Praperty is Freehold
512-514 Berridge Road

Mottingham

Mottinghamshire

NGT DU

Including the entirety of tho property comprised in the document{s] particulars of which are set out
below,

Date Description {Conveyance, Lease, Parties
Assigriment, Assenl etch

Title Mo(s). Administrative Area

THE SECOND SCHEDULE

THE PRIOR MORTGAGELS)
Date of prior Parties
mortgage(s) or

charge(s}

SRR




Use this execution clause if the BMortgagor is a Company and s 10 execute acting by two directors ar ane
director and the company secretary.

Signed as a dead by

Karimia Assaciation limfted

Acting by

=, e
£l

‘ P -1 ﬁiﬂi?'/t
’: Birector/Cotupany Secrgtary _

Directay

Lise this execution clause if the Mortgagor is a Company and is to oxecute acting by only one divectar.

Signed as a deed hy

i{arimiza Association limited

V& harsby comily ihig fo beatrys copy o

; Acting by e orgins
P8 t
Director AL[ I.Li detlte |
in the presence of:
Witness: SRRSO (111 1)
vervevanalulgniture)

Address;

Cecupation:




MB:- NOT 70 BE USED FOR REGISTERED CHARGES

Date {day, month, year)

The within-named LWOYDS  BANK  PLC
{hereinafter called the “Bank") hereby releases
ALL AMD SINGULAR the assets, property and
Fights now comprised 0 or mortgaged,
charged or assigned by the within-written
Mortgage from the security herein contained,
ta the intent that the same shall henceforth he
held free from the said security and from all
claims and demands under the within-written
Aartgage.

PROVIDED THAT this release shall nat
discharge the within-written Mortgagor fram
any liability to the Bank remaining to be paid
ar any other security held by the Banl:,

M WITNESS whereal the Bank has executed
this instrument as a deed and has delivered it
upon its being dated.

Wi hardby sErify this to be s
the crlginai e copyal

,..Jn-ﬁ----anz-uulu LY T TAPHNY -,
Uaipichg S{ahnltm an f qugvh; L

LL— polt
Signed as a deed by

3
i
|
1

Signature

As attorney Tor and an behalf of Lloyds Banl
ple, in the prasence of:

Witness' name

Witness' signature

|




