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SRK Reliance Ltd

Statement of Financial Position
31 March 2021

2021 2020
Note £ £

FIXED ASSETS
Investments 5 126,560 99,671
CURRENT ASSETS
Debtors 6 280 -
Cash at bank and in hand 1,923 755

2,203 755
Creditors: amounts falling due within one year 7 (36,159) (29,024)
Net current liabilities (33,936) (28,269)
Total assets less current liabilities 92,604 71,402
Creditors: amounts falling due after more than one year 8 (46,467) (30,519)
Net assets 46,137 40,883
CAPITAL AND RESERVES
Called up share capital 10,000 10,000
Profit and loss account 36,137 30,883
Shareholders funds 46,137 40,883

For the year ending 31 March 2021, the company was entitled to exemption from audit under section 477 of

the Companies Act 2006 relating to small companies.

Director's responsibilities:

* The members have not required the company to obtain an audit of its financial statements for the year in
guestion in accordance with section 476;
® The director acknowledges their responsibilities for complying with the requirements of the Act with

respect to accounting records and the preparation of financial statements.



These financial statements have been prepared and delivered in accordance with the provisions applicable to

companies subject to the small companies’ regime.

In accordance with Section 444 of the Companies Act 20086, the income statement has not been delivered.

These financial statements were approved by the board of directors and authorised for issue on 13 December
2021, and are signed on behalf of the board by:

F Mennuni

Director

Company registration number: 07564051



SRK Reliance Ltd

Notes to the Financial Statements
Year ended 31 March 2021

1 GENERAL INFORMATION

The company is a private company limited by shares and is registered in England and Wales. The address of
the registered office is St Marks Studios, 14 Chillingworth Road, London, N7 8QJ, England.
The company's principal activity is the provision of nautical consultancy services and other business

consultancy services.

2 STATEMENT OF COMPLIANCE

These financial statements have been prepared in compliance with FR3 102 Section 1A, 'The Financial

Reporting Standard applicable to the UK and Republic of Ireland’.

3 ACCOUNTING POLICIES
BASIS OF PREPARATION

The financial statements have been prepared on the historical cost basis, as modified by the revaluation of
certain assets.
The financial statements are prepared in sterling, which is the functional currency of the company and

rounded to the nearest £.
TURNOVER

Turnover from the rendering of nautical consultancy services is recognised by reference to the stage of
completion of the contract determined by the value of the services provided at the balance sheet date as a
proportion of the tctal value of the engagement. Where the amount of revenue is contingent on future events,
this is only recognised where the amount ¢f revenue can be measured reliably and it is probable that the
econamic benefits will be received. When this cannot be estimated reliably, revenue is only recognised to the
value of the expenses that it is considered probable will be recovered, with a “catch-up” element of revenue
recognised based on stage of completion once a reliable estimate can be made. Consultancy services
provided to the client which at the balance sheet date have not been billed have been recognised as revenue

and are included in debtors as accrued income
FIXED ASSET INVESTMENTS

Investments in subsidiaries, associates and joint ventures accounted for in accordance with the cost model

are recorded at cost less any accumulated impairment losses.

Investments in subsidiaries, associates and joint ventures accounted for in accordance with the fair value



mcdel are initially recorded at the transaction price. At each reporting date, the investments are measured at
fair value, with changes in fair value recognised in other comprehensive income or profit or loss. Where it is

impracticable to measure fair value reliably without undue cost or effort, the cost model will be adopted.

Dividends and other distributions received from the investment are recognised as income without regard to
whether the distributions are from accumulated profits of the associate arising hefore or after the date of

acquisition.

Other fixed asset investments which are listed are measured at fair value with changes in fair value being

recognised in profit or loss.

All other Investments held as fixed assets are initially recorded at cost, and are subsequently stated at cost

less any accumulated impairment losses.

IMPAIRMENT

A review for indicators of impairment is carried out at each reporting date, with the recoverable amount being
estimated where such indicators exist. Where the carrying value exceeds the recoverable amount, the asset

is impaired accordingly. Prior impairments are also reviewed for possible reversal at each reporting date.

FINANCIAL INSTRUMENTS

A financial asset or a financial liability is recognised only when the entity becomes a party to the contractual
provisions of the instrument. Basic financial instruments are initially recognised at the transaction price and
are subsequently measured as follows: Debt instruments are subsequently measured at amortised cost and
commitments to receive a loan and to maka a loan to another entity are subsequently measured at amortised
cost. Where investments in non-convertible preference shares and non-puftable eordinary shares or
preference shares are publicly traded or their fair value can otherwise be measured reliably, the investment is
subsequently measured at fair value with changes in fair valug recognised in profit or loss. All other such
investments are subsequently measured at cost less impairment. All other financial instruments, including
derivatives, are initially recognised at fair value, which is normally the transaction price and are subsequently
measured at fair value, with any changes recognised in profit or loss. Financial assets that are measured at
cost or amortised cost are reviewed for objective evidence of impairment at the end of each reporting date. If
there is objective evidence of impairment, an impairment loss is recognised in profit or loss immediately. All
equity instruments regardless of significance, and other financial assets that are individually significant, are
assessed individually for impairment. Other financial assets or either assessed individually or grouped on the
basis of similar credit risk characteristics. Any reversals of impairment are recognised in profit or loss
immediately, to the extent that the reversal does not result in a carrying amount of the financial asset that

exceeds what the carrying amount would have been had the impairment not previously been recognised.
FOREIGN CURRENCY TRANSLATION

The transactions denominated in foreign currency are translated into sterling and recorded at the rate of
exchange ruling at the date of the transaction.

Balances at the year end denominated in a foreign currency are translated at the rate of exchange ruling at



the balance sheet date
TAXATION

Current tax is recognised for the amount of income tax payable in respect of the taxable profit for the current
or past reporting periods using the tax rates and laws that that have been enacted or substantively enacted by
the reporting date.

Deferred tax is recognised in respect of all timing differences at the reporting date, except as otherwise
indicated.

Deferred tax assets are only recognised to the extent that it is probable that they will be recovered against the
reversal of deferred tax liabilities or other future taxable profits. If and when all conditions for retaining tax
allowances for the cost of a fixed asset have been met, the deferred tax is reversed. Deferred tax is
recognised when income or expenses from a subsidiary or associate have been recognised, and will be
assessed for tax in a future period, except where:

- the company is able to control the reversal of the timing difference; and

- itis probable that the timing difference will not reverse in the foreseeable future.

A deferred tax liability or asset is recognised for the additional tax that will be paid or avoided in respect of
assets and liabilities that are recognised in a business combination. The amount attributed to goodwill is
adjusted by the amount of deferred tax recognised. Deferred tax is calculated using the tax rates and laws
that have been enacted or substantively enacted by the reporting date that are expected to apply to the
reversal of the timing difference. With the exception of changes arising on the initial recognition of a business
combination, the tax expense (income) is presented either in profit or loss, other comprehensive income or
equity depending on the transaction that resulted in the tax expense (income). Deferred tax liabilities are
presented within provisions for liabilities and deferred tax assets within debtors. Deferred tax assets and
deferred tax liabilities are offset only if:

- the company has a legally enforceable right to set off current tax assets against current tax liabilities, and

- the deferred tax assets and deferred tax liabilities relate to income taxes levied by the same taxation
authority on either the same taxable entity or different taxable entities which intend either to settle current tax

liabilities and assets cn a net basis, or to realise the assets and settle the liabilities simultaneously.

4 AVERAGE NUMBER OF EMPLOYEES

The average number of persons employed by the company during the year was Nil (2020: Nil).

5 INVESTMENTS

Shares in group
undertakings
and participating

interests



COST

At 1 April 2020 99,671
Additions 26,889
At 31 March 2021 126,560
IMPAIRMENT
At 1 April 2020 and 31 March 2021 -
CARRYING AMOUNT
At 31 March 2021 126,560
At 31 March 2020 99,671
6 DEBTORS
2021 2020
£ £
Other debtors 280 -
7 CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2021 2020
£ £
Trade creditors 1,088 321
Taxation and social security 8,477 7,244
Other creditors 26,594 21,459
36,159 29,024
8 CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR
2021 2020



£ £

Other creditors 46,467 30,519



This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of the
Companies Act 2006.



