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DIRECTORS' REPORT

The directors present their report and the audited financial statements for the year ended 31 March
2022.

Company's registered number
The company‘s registered number is 07552040.
Principal activitles

The principal activities of the company are the development of property and the provision of design
and build contract services.

Review of business

The dévelopment programme for 2021/22 was paused whilst the parent company reviewed its
development strategy. The pause was not as a direct result of the coronavirus pandemic.

Development activity is carried out on behalf of the parent undertaking the Salvation Army Housing
Association.

Results for the year and dividends
The results for the year are set out on page 12.
The directors do not recommend the payment of a dividend.

A gift aid payment of £Nil (2021: £ nil) was paid to the pa’reni company, Salvation Army Housing
Association (saha) during the year.

Going concern

The Directors of saha Developments Limited have placed the company in the process of becoming
dormant for the foreseeable future. This is in response to'the parent company, Salvation Army
Housing Association (saha), recently pausing construction and development whilst it undertakes a
review of its development strategy. The Directors of saha Developmerits Limited has prepared the’
company to respond to new,oonstructlon instructions as and when the Salvation Army Housing
Association's Development Strategy is deployed. The Directors of saha Developments Limited have
a reasonable expectation that the company has adequate resources to continue in operational
existénce for the foreseeable future. The company therefore continues to adopt the going concem
basis in preparing its financial statements.

Reduced disclosure exemptions

The company is a wholly owned subsidiary of the Salvation Army Housing Association (saha), and
as asubsidiaryitisa qualifying entity for the purposes of reduced disclosures under FRS102 Section
1.12. In accordance with Section 1.12 it has taken advantage of the.disclosure exemptions listed
below. The company has- notified the shareholders of the parent in writing in accordance with
FRS102 paragraphs 1.8 to 1.10, the shareholders of the parent have not raised any objections to
the company taking full advantage of the reduced disclosures. ‘
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These financial statements are. consolrdated wuth the parent the Satvatnon Army Socral Works. Trust‘
(SASWT) charrty reglstratron number 2151 74 The fi nancial statements ‘of SASWT are: publrctyt
avaitabte from the Saivation , Army - “wét Site www satvattonarmy org k¥ or from .thex Company,
Secretary on. request “The ultimate parent’company. of the‘group is’ the Salvatton Army Trustee’

Company'(SATCO)

3
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Directors

“The followirig held office as directors during:the year.and to:the date'of approval of this report:
.. N Hrlls (Resigned 31 March 2022).
i | Shea (Appornted 31 March 2022)

" A Heron (Appointed 31 March 2022)
. P Taytor (Appornted 1 October 2016)

* The directors confirm that

= so'far. as each drrector is S aware; there is no reIeVant audrt mformatron of whrch the company s
.audltor ts unaware and ’

- the ‘directors have taken all the steps that they ought to have taken as drrectors in order to make
-themselves aware of : any relevant audit information and to establish that the company s auditor.is

-aware of that rnformatton

. Appolntment of auditors
A resolutron to -appoint ‘Grarit Thomton UK'LLP. as our external auditors will be proposed at the next
cAnnual’ General Meeting,

1 Small companiés note

“This® report has: been prepared 10 take: advantage of the exemptrons availableto:small oompames* '
under the Compames Act 2006

Approved by the Board of%Drrectors
and signed on behalf of the Board on

Dawid Umlstd,

DavudChrystat
g _

257772022
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DIRECTORS' RESPONSIBILITIES STATEMENT

The directors are responsible for preparing the Directors' Report and the financial statements in
-accordance with-applicable law and regulations..

Company law'requires ‘the directors to prepare finanicial statements for each financial year. Under-
that law the directors have’ elected to prepare the fnnancaal statements in accordanoe with Unlted
Kingdom Generatly Accepted Accounting Practice-(United Kingdom Aocountlng Stanidards and
applicable law, including FRS' 102 ‘The Financial Reporting Standard applicable in the UK and
Republic of Ireland’. Under company law the directors must not approve the financial statements
unless they are satisfied that they give a true and fair view of the state of affairs and profit or loss of
the company for that period. In preparing these financial statements, the-directors are required to:

s select suitable accountmg policies and then apply them consnstently,

* make judgements and acoountmg estimates that are réasonable ‘and prudent;

. prepare the financial statements onthe, going concern basis’ unless itis inappropriate to presume
that the company will continue.in business.

The directors are responsmle for keeping adequate accounting records that are sufficient to show
and explam the company's transactions and disclose with’ reasonable. accuracy at any time the.
financial position of the oornpany and énabla them to ‘ensure that the financial statéments-comply
with the Companies Act 2006. They are also responsible for safeguarding the assets of the company
and hence for taking reasonable steps for the prevention and detection’ of fraud and other
irregularities.

The directors confirm that:

» so far as each director is aware, there is no relevant audit information of which the company's-
auditor is unaware; and

« the.directors have taken all the steps that'they:ought to have taken as directors in order to make
themselves aware. of any relevant audit inférmation and to ésfablish that the company's auditor
is aware of that information. '

The diréctors are responsible for the maintenance ‘and ‘integrity of thecorporate -and financial
information included on the company's website. Legislation in the-United Kingdom goveming the
preparation and dissemination of financial statements may differ from legislation in other-
jurisdictions.

e Shaa

Director: Lynne Shea

25/7/2022,
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+INDEPENDENT-AUDITOR'S REPORT TO.THE MEMBERS OF SAHA DEVELOPMENTS!
;LIMITED .
"Oplinion

vl A s L0 A s LN e §55.207 W

We have audited the fir nancral statements of SAHA Developments errted (th oompany ") "for. the=
fyear ~énded 31 March 2022; which ‘comprise. the statement of comprehensive i income and retained;
+ earnmgs statement of ﬁnanciai ?‘posltion and notes to the t” nancral statements, rncluding a summary,
t’of;signiﬁcant inting :po é financial ré ng' framework tha . plied-in"

preparatxon _is applicabie Iawl d United Kingdom Accountrng Standards including Flnanctal
i andard?: 02“Th§ Financral Re 0 rting Standar : pplrcable in the UK and' Republic of,
Ireland’ (Unlted Klngdom Generally Accepted Acoountlng Practrce)

In our,opmron, the ﬂnancral statements

L

‘of the 'state of the company’s affairs’as’at 31:March'2022 and of its:profit:

for the year then' ended

. have been properly prepared Im accordance wrth United Kungdom Generally ’Aocepted
rAccounting Practioe and’

s thave been prepared.in‘accordance with the requiréments of the'Companies Act'2006. .

3w e s b

Basrs for oprmon

pany. . :
. statements in the UK; mcludlng the FRC's Ethical Standard and we have, fulfilléd & our other. ethlcal
responsibilitres in accordance with these requlrements ‘We belleve that the audit evrdence we, have
: obtained is sufﬁcrent and appropnate to provlde a basis for our opinlon.

.Conélusions- relating to gomg concern

We are responsrble for conc uding on the appropnateness of, the dlrectors use’ of the gorng concern
basrs of acoountlng and based on the audlt evrdence obtained whether a matertal uncertainty exlsts,
related s ’that may cast srgmﬁcant ‘doubt’ on th_e company s abiilty to contln 8}
+as 'a,going 'oonwrn i we,oonciude thata .matenal unoertainty,exrsts, wwe'are: required to draw,
attentlon in’ our. report to the related dtsclosures in the financial statements or, if such dtsclosures are:
inadequate »to modrty the £au‘d o_r s! opmi' __Our conclus:o Tare based on the audit ewdence
) obtained up: o the date of our. rep’o'rt However ! flture ‘events or;conditions may calise the company;
o cease to continuie as a going concem:

In"olir evaluation of the directors oonclusrons we oonsrdered the inhérent nsks assocrated wrth the:
company.'s busmess~model mcludmg effects ansmg ‘from . rnacro~econom|c uncertatntres:such ‘as:
Brexrt '‘a d;CovrdA 19 we assessed ‘and’ challenged'thereas ableness‘of estimates made by the*

Based ‘on the work we! have performed ) have not identiﬁed any mate .uncertaintres relatrng to
revents’ onconditions that lndividualiy or. collectuvely, may ‘cast: srgnlf cant doubt on: the; companys'
.ablirty to oontrnue as' a o:ng conoem t’or, penod of at least twelve months from, when the fi nancnal

statements are authorlsed for (8sue!

~~~~~ e e

In audlting the ﬂnancral statements ) have ooncluded that the drrectorsr
basis of aocountrng rn ‘the. preparatron ‘of thé financial statements is appropnate

$¢ of the' going concem’

e
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:INDEPENDENT AUDITOR'S REPORT TO THE‘MEMBERS OF SAHA' DEVELOPMENTS
‘ ;LIMITED (CONTINUED)

Thet,responstbslrtres of ithe, Q,directors ,wnh respectrr to gonng concem are ‘described: in"'the:
‘Responsmllmes of directors for the financial Statéments’section of this’ report

.,

SOther t formatlon

ln connectiomwnth our audit-of the financial statements,;Lourtresponstbutity tszto read, the other.
mformatron and |n domg S0, consrder whether the: other information is matenallynnconsrstent wrth
iedgi C € jally!

conclude’ ‘that there is: ‘a matenal mlsstatement of thls other mformahon \we:ars, requlred to report

P N R

“that fact
“We:have nothing 16 réport in‘this régard.

Opmrons on other mattérs prescnbed by the Compames’Act 2006
In our, oplnlon based on. the work undertaken m the course of the audut

» the'information given in the directors™ report*for the financial ‘year for which*the  financial:
. statements are’ prepared i$'consistent with the financial statements ‘and:

. the directors report has been prepared |n aocordance wrth apphcable tegal requrrements

Pyie)

{ Matter on, whlch we are’ required to report under, the Companies Act 2006

wledge and understanding of the ‘company and its envrronment ‘obtainéd in the!
course ‘of the' audit; we have not'identified material misstatements in the directors’ report*

1 Matters on whlch we are requlred to report by exceptlon
pn RS = -,m - . ez atg . foTrar

We have nothing to report in ‘respect of the followmg matters in retat:on to whuch the Compames Act
.;‘.2905 Tequ S o' ‘report to'you if, i our,opinion:

,,adequate acoounttng records’ have not been kept or returns -adequate for;our audit have not.
been received from branches not vrsrted by us; or,

¢ the financial'statements are not in agreément with the accounting'records’and returns; or.
° xcertain dlsclosures ‘of directors' remuneration’ speclﬂed by law are not made; or*

[T ar o L ]

"'forma' on and’ explanatuons we' requ e for.our-audit; or:

N N Mlwe s

oornpanles regl of the sime
.directors’; report and from the requrrement to prepare a strateglc report

P

8,
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<INDEPENDENT. AUDITOR'S REPORT-TO THE MEMBERS.OF SAHA DEVELOPMENTS'
'LIMITED (cou'rmusn)

' Responstbllttles of dlrectors for the t‘inanciat statements

PR S PEEt P ‘_,. B

-;‘.t Mo o

ey’ WER: true and farr,
‘enable the pre sparation’
v of fi nancial ‘statements that are free from material mrsstatement whether due to fraud or error.

in: prepanng thegﬁnancral statements the directors -are: responsrbteifor assesstng the company s*
abtlrty to. contlnue as a going concern dtsclosrng, as applrcabte matters r_etated to: gomg conoem-
Ve d'usrng the gotng concem basrs‘of ecto rther intend toliquidate the'
fcompany or.to cease operatrons,» or.have no realrsttc attematwe but't6'do’so

:Auditor's’ responsrblhttes ‘for.the atdit of the financial statements

ar p#r ol )

Our objecttves are: t_o »opta\rn' reasonable*assurance about vyhether the t‘ nanctat‘statementsfasi a:

mlsstatement when it exrsts

e

Mlsstaternent_s can’ anse from fraud ‘or error: and are’ consrdered matenal tf indrvrdually or. tn the3
raggregate they could reasonably Xpeqtegdto;tnﬂw ice the économic decisions. of ugers taken'
;on'the basis of these financial statements.

A further descrrptton of our. responsrbtlrtres for the audrt of the ﬂnancral statements is Iocated on the:
Funancrat Reportmg Councu's website* at:: wwwtrc :0rg. uklaudrtorsresgonsrbrlmes This: descnptlon'
forms part of our auditor s report

Explanation as to what extent the audit was considered capable of detecting ifregularities,
mcludmg fraud

Irregutantres mctudrng fraud -are instances of non-complrance with laws and regulatrons We desrgn
procedures m lrne wrth ourresgonsrhrtrttes outttn‘ed. ’ahoy‘e‘ vto c!etect materratimrsstaternents m'

though ‘the audit is’ properly planned and performed rn ‘accordance with the; ISAs (UK)

,The er(tent to which our. procedures are capabte of detectrng trregularttres rnctudtng fraud is detailed:
t

Ny and ' We'id
regulatlons were most signrftcant the: Companies Act:2006; The’ Frnancial Reporting Standard
*applrcabte in the UK and the Republrc of Ir Ireland (FRSI102) :and’ current’UK corporation tax
tegtstatton'

*making tnqulrres of management and those charged wrth governance We enquired of«
.manageme.nt and those; charged wrth 'governance. whether there were:any; instances of non::
.oomplrance wrth taws and regulattons. or whether they had any knowtedge of actual or suspected

“expenses review::

—u‘-.l' XAty Mo Sy

We assessed the'-susceptlbrh Y. ofthe eompany s ﬁnancral statements o materral mlsstatement
"

+ 8

performed by the engagement team rncluded:]i

.
9.
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INDEPENDENT.AUDITOR'S REPORT TO THE MEMBERS OF SAHA DEVELOPMENTS
LIMITED (CONTINUED)

ldentlfymg and .assessing the design-éffectiveness of certain controls mahagement
has in place to prevent and detect fraud

Challenging assumptions and judgments made_by management in its significant:
accounting poli¢ies

Identifying-and testing journal entries
identifying and testing related party transactions
Inspecting the Board and Audit and Risk Commiltee minutes

Assessing the extent of compliance with the relevant laws and regulations as part of’
our procedures on the related financial statement item

e The assessment of the appropriateness of the collective competence and capabilities of the
engagement team included consnderahon of the engagement team’s:

Understanding of, and practtcal experience with, audit engagements - of a similar:

nature and complexity throligh appropriate training : and participation
Knowledge of the industry in which the company operatés, and

Understanding of the legal and regulatory requirements specific o the enmy mcluding_
the provisions of the applicable legislation.

« The team communications in respect of potential non-compliance with laws and regulatnons and
fraud included the potential for fraud in revenue recognition through manipulation of révenue.

e We did not ndentqu any matters relating to non-compliance with laws and regulation and fraud.

o In assessing the potential risks of material misstatement, we obtained an understanding of:

The company's operations, including the nature ofits revenue sources, to understand
the classes of transactions, accounts balances, expected financial statement

disclosures and business risks that may result in risks of material misstatement, and

‘The.company's control environment, including:

Management's knowledge of relevant laws and regulanons and how the company is
complying’ wiith those laws and regulations

The adequacy ‘of procedures for authorisation of transactions ‘and review of
management accounts, and

Procedures to ensure. that possible breaches of laws and. regulations are
‘appropriately resolved

10
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O THE MEMBERS OF SAHA DEVELOPMENTS!

-INDEPENDENT -AUDITOR’S REPORT T

LIMITED ‘CONTINUEO)

.Use of our. report*
"“r‘ﬁ?é report is made solety to the company s members ‘as‘a body, In acoordance W|th Chapter 3 of
srk has been Undertaken 5o that /e might state to

“E?
“the cor er
""fé'r : h -
responsibility to:anyone “other than the company'and the ¢ company S‘members as albody,
+ audit work; | for. 1 N § report orf for the oprmons we hava fgrrppd o

ST A A il

bStephen ‘Dean
Semor Statutorii.’Audltor }
"for and on béehalf of; Grant Thomton UK LLP

i Statutory Audltor Chartered Accountants
Londom

[25/7/2022

117
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STATEMENT OF COMPREHENSIVE INCOME AND RETAINED EARNINGS for the year ended
.31 March 2022

attributable to Gwners’

Notes 2022 .202
£ £
Turnover 4 - 2
Write off loan due to parent undertaking 10 - 18,501
"Cost of sales . :
Gross.profit s 18,501
Administration costs 1,026 '(8.560)
Operating Profit 5 1.026 9,941
Interest payable 6 (637) (2.750)
‘Profit before taxation 389 7,191
" Taxation - -
Gain for the financial year 389 7,191
Total comprehensive income for the year 389 7,197
'Retained earnings at'the beginning of the . 4,958 (2:233)
year )
Gain for the year 389 7,191
Gift Aid distribution 8 :
.Retained earnings at'the end ‘o’fgtjme-‘year 5,347 4,958

The notes.on pages 14-19.form part of these financial statements

*The crediteniry within administration costs relates to the release of prior year.accruals estimates.
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SAMA DEVELOPMENTS
LM 17T E D
STATEMENT OF FINANCIAL POSITION as at 31 March 2022
Notes 12022 2021
A £
.Current assets ,
Debtors" 9. - 3,188
Bank and cash 5.348 243,546
.C'redi'tors:fA'rmun'ts‘fa_iling:due within one'year 10. - (241,775)
Net current assets 5,348 4,959
Total assets less cuirrent liabilities 5,348 4,959.
'Net assets 5,348 4,959
Capital and reserves
Called up share capital 11 1 "
Refained eamings 5,347 4,958.
5,348 4,959

These finantial statements have béen prepared In accordance with the provision of small
companies regime within part 15 of the Companies Act 2006.

“The.notes on pages 14-19 form part of these financial statements. . ‘
The Financial Statements were approved and authorised for issue by the Board of Directors on 21

July 2022 and were signed on its behalf by::

Director: Lynne Shea

25/7/2022

13
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:NOTES TO THE FINANCIAL: STATEMENTS for the year ended 31 March 2022

1

2.,

fLegal status
,,Sf\t:lx Developments Limited rs al pnvately.ownedrcompanydincorporated ln England andt
er.the’ Compames : ‘address of the registered office’is 3™ Floor,"St

{Olaves House;10’ Lloyd’s‘AvenueﬁLondon EC3N'3AJ.,

wEve! f e [P T X §

“These ﬁnancral:statements are’ prepared in pounds sterlrng, whtch rs the functlonal ‘currency of
sthe Company..

t’Ké‘E&ﬁﬁtﬁh’“g"‘” policies’

The prlncrpal accountlng pollcres adopted by the company, whlch are consistent wrth those of
[thé prévious year.are'as follows: -

iBasis Bf_.p‘i‘ép”éra'tlo'n

These f nanctal statements have been prepared in accordance wrth appllcable law and Unrted

eKtngdom Accountmg Standards lncludtng Fmancral Reportmg Standard; 102 ’l'he Ftnanclal
Reportrng Standard applrcable_ ln‘the‘UK ‘and. Republlc of Ireland (Unlted ngdom Generally,
Aocepted , ocoumrng [Practice),.and wnth the Companles Act 2006 The:financial statemeénts!
;‘have been: prepared on the historical cost basis:« *

‘ 99‘.’.‘9 concern.

The Directors’ :_saha Developments Limited have placed the oompany,rn “the’ process of
‘becomlng dormant for the- foreseeable- future This i in: response o’ the parent company,(
“Salvation-Ammy. Housmg Assocratnon (saha), recently paustng oonstructron and: development
whllst it undertakes areview _of its’ development strategy ; ‘The Dtrectors of saha Developments
letted has prep ed the company to. respond to'new nstructron in tructions 2s'and when'
the Salvatlon Army Housrng Assocratlon s Development Strategy is deployed The Dlrectors
~of saha Developments Lumrted have afeasonable expectation that the company has adequate
resources {o -continue in operatronal exlstence for the foreseeable future " The:company.
gtherefore contmues to adopt the going ¢ concern basrs |n preparing rts fi nancral statements ’

‘Réduced disclosure exemptions

The followmg reduced dlsclosure provrsrons have been applled tn the preparatlon of these
Hinancidl statemerits:” D i R

. exemptton from prepanng a statement of cash ﬂows.

» ‘exemption from disclosure: requrrements of certaln ﬂnancral mstruments ‘as: equlvalent
drsclosures have been lncluded in the consolrdated t' nancial statements of SASWT and

. exemptuon from dlsclosmg key management personnel compensatron

“Revenue recognition

'"tent that it:is'probablethat the economic beneﬁts will; tlow to:
nbe relrably measured.

,Revanue:is recognised to:
sthe ‘company and the revenue

gy

Tumover represents development fees and long-term contract work in: respect of design and
'bunld servrces Turnover and related costs are: reﬂected ll't the_ Statement of Comprehensnve‘
Income as the work progresses All foreseeable Iosses on c ‘ntracts should there be any, ‘are;
tfully provlded for

14,
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+NOTES TO THE FINANCIAL'STATEMENTS for the year ended 31:March 2022

DI i DR R TR TR S Y FL D S R AT
f;'Accountmg polrcies (continued)

LTurnOVer on: Iong term. constructio "‘oontracts is’ recognlsed accordmg toi the percentage of
“completlon method under FRS102 sectlon 23 21 to '23.27, each stage completed is based.om
surveys of work performed and ‘completic p"’ act Work or,
?completton ofa proportron ‘of, the service oontract A prudent estrmate of the' ‘profit’ attnbutablea
?to work icompleted:is recogmsed once/the outcome ‘of the contractL can be: assessed with:

R At}

count lsr

C ttyet ‘tak ,,the,Statement ‘of Comprehé )
'losses and ipayments:oniaccount are;shown in’stocks, as- Iong-ten'n constructron contract!
’balgnogs. -

Taxation ;

L ST e e i 2 v £ R PmL

*The tax expense represents ‘the current tax’ charge and ; any ‘movement on deferred tax.-

ey R AN

The current. taxicharge is based on, the taxable pro t;for the 'year. Taxable prof t drffers from‘
‘the's t l Y d ;

are - a
rthat are never‘taxable or deductlble"*’?The oompany’s Ilabilrty for current tax is. caléi.rlated usmg
taxrratessthat shave: lgeen enacted or substantlvely ~enacted :by the Statement of Frnanclal
Posrtlon date., "’

Deferred tax is recognlsed in respect of all tlmmg drfferences between taxable prof' ts’ and total
comprehensrve rncome ‘that: ‘have ongmated ‘but-not reversed’ at thé. Statement of- Frnancral
Posrtron date where transactrons or. events that result'in an- obllgatron to pay more tax’in, the
future have occurred at the Statement of Financial Posit UOD

"exoept when it relates to Items’ chargedor credtted d,lrectly to other. comprehenslve moorne', int

'which case the deferrgd tax is a‘lso dealt within other comprehensrve income:

‘ Deferred tak'assetsand lrabrlities are offset_when"there is a'legally, enforceable right to offset’
in 1t tax liabilitie N te to lnoome taxes levied by

/ the Same taxation: authonty and the’ company lntends to'setile on a net basis:
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asaha Developments Lcm‘rted”adopls a,tax efr crent policy of makmg Grft Aid payments
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NOTES TO THE FINANCIAL STATEMENTS for the year ended 31 March 2022 (continued)

2. Accounting policies (continued)

Financial instruments (continued)

subsequently measured at amortised cost using the effective interest rate method. A provision
is established when there is objective evidence that the company will not be able to collect all

amounts due.

Financial assets and liabilities that are classified as payabte or receivable within one year on
initial recognition are measured at the undiscounted amounts of the cash or other

consideration expected to be paid or received, net of impairment.

Cash and cash equivalents are classified as basic financial instruments and comprise cash in
hand and at bank, short-term bank deposits with an original maturity of three months or less

and bank overdrafts which are an integral part of the company’s cash management.

Interest bearing loans which meet the criteria to be classified as basic financial instruments
are initially recorded at the present value of cash payable to the iender, which is ordinarily
equal to the proceeds received net of direct issue costs. These liabilities are subsequently

measured at amortised cost, using the effective interest rate method.

3. Significant jJudgements and estimates

These financial statements have been prepared based on actual financial information and
contain no significant judgements or estimates that could affect the true and fair view of these

financial statements.

4. Turnover

The whole of the company’s turnover is attributable to its activity as a building contractor and

is incurred solely within the UK.

5. Operating Profit

2022 2021
£ £
The profit on ordinary activities before taxation is
~ stated after::
Auditor's remuneration:
e Fees payable to the company's auditor for the 1,750 4,000
audit of the company's annual accounts (paid by
the parent company) .
o Fees payable to the company's auditor and its 5,357 3,353
associates for other services (paid by the parent
company) _ _
Management fee and administration charges to saha - -
7,107 7,353
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Anterest payable

2022; 2021’
T - “£~"1 Cl £:'{
Lan intsrest and other charges .. 637, "”2}'?50
Employee information
Th t_:ompanyrhas no employees éunngt‘ﬁ yeat e). No: t
“charged to the Statement of, Comprehens ve. In_cﬁ me durlng the'year _,2021 EN:I) .
Gift Aid
’Bugng the\year the icompany- made ‘a; glfl‘:ti‘ard dtstnbutron of £ml (5651 énrl) relatmg to the
iprevious year.
"Debtors e
o 12022 . 2021’ .
£ &
Amount due from ‘parent undertaklng 5 11?55
‘Other. debtors . - 9, 650’
: 3188
*Creditors?
Amounts falling due within one year:
) o o - .. 2022:.. 2021, .
£, it
= 19,109
' ' o€ 12 i231; 498
Amounts owed. to parent undertaking vy 1 168
B4T 775

L. i
T )

Interest payable on, toans .to the parent were; made at a vanable reta of LIBOR plus 1% .on
the pnncupat amount before the Ioan was sett!ed in June 2021 o
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NOTES TO THE FINANCIAL STATEMENTS for the year ended 31 March 2022 (continued)
11. Share capital

2022 . 2021
) ‘ £ £
Authorised
100 £1 ordinary shares 100 100
Allotted, called up and fully paid
1 £1 ordinary share 1 1

The shares have’ limited rights. They carry no entitiement to dividend, interest or bonus they
are not repayable and do not participate in wundmg up. The votmg rights of the shares are
.entitiément to vote at the Annual General Meeting and Speclal General Meeungs 6f SAHA
Developments Limited.
12. Reserves

'Retained eamings

The reserves relate to the cumulative -surplus’ eamed by the company less amounts distributed

to shareholders. The reserves at 31 March 2022 were £5,347.

13. Capital Commitments

2022 2021
_ o £ £
Capital expenditure that has been contracted for but
has not been provided for in these financial
statements 58,138 58,138
Capital expendituré that has been authorised by the
Board but-has not been contracted for -
At 31 March -58,138 58,138

The capltal commitment fisted.above ‘is for the retention in respect of The Croal. (a compléted
scheme in its 2nd yearofa 3-year retention period).

14. Ultimate controlling party

‘The immediate parent company is ‘Salvation Army Housing Association, a Co-operative and
Community Benefit Society registered in England. In the opinion of the directors; the ultimate
controlling party is the General of The Salvation Army as defined by the Salvation Army Act_{
1980.

15. Related party transactions
The Company has taken advantage of the exemption’ permitted by FRS 102 Section 33.1A ~

‘Related Party Disclosures’ and doés riot disclose transagtions with group undertakmgs that
.are wholly owried by @ member of that group.
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'At31 March 2022 there weré no kriown:contingént liabilities (2021:ENil).

17.. Post balance sheet events.

‘None.
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