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FCC Industrial UK Limited
DIRECTORS' REPORT

for the financial year ended 31 Decembar 2020

The diractors present their report and the audited financial statements for the financial year ended 31 December
2020,

Principal Activity

The principal activity of the company is that of an investiment holding comparny. The company holds 1% share in
anather group undertaking, FCC Elliott Construction Partnership. The directors do not intend to changa the activity of
the company in tha near future.

Principal Risks and Uncertainties
The principal fisks and uncertainties facing the company is the underlying performance of its investments. The

diractors are monitoring these risks on an ongoing basis thrugh conlinuous reviews of the investments performance
and managing its operations profitability.

Directors
The directors who served during the financial year are as follows.

Ms L Navarro Aranda
Ms M L C Martinez
Mr EY Pena

Thare wara na changes in shareholdings betwean 31 Dscember 2020 and the date of signing the financial
statements.

In accordance with the Constitution, the directors retire by rotalien and, being eligibte, offer themselves for
re-glection.

Political Contributions
The company did nof make any disclosable political donations in the current financial year.

Statement of Directors’ Responaibifities

The directars are rosponsible for preparing the Direclors’ Report and the financial statements in accordance with
applicable faw and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected o prepare the financial statements in accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards and applicable law) including FRS 102 “The Financial
Reporting Standard applicable in the UK and Republic of Irefand”. Under company faw the directors musl not approve
the financial statements unless they are satisfied thal they give a true and fair view of the stale of affairs of the
company and of the profit or loss of the company for that period.

In preparing these financial statements, the directors are required to

- select suitable accounting policies and apply them consistently;

- make judgements and accounting estimales that are reasonable and prudent,

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
company will continue in business.

The directors are responsible for keeping adequate accounting records that are suffictent to show and explain the
company's ransactions and disclose with reasonable accuracy al any time the financial position of the company and
enable them to ensure that the financial statements comply with the Companies Act 2006, They are also responsible
for safeguarding the assets of the company and hence for taking reasonable steps for the prevention and detection of
fraud and other irreguiarities.

Disclosure of Information to Auditor

Each persons who is a direclor al the dale of approval of this report confirms that:

in sq far as the directors ara aware:

- there is no relevant audit information (information needed by the company's auditor in connection with preparing
the auditor's report) of which the company's auditor is unaware, and

- the directors have taken all the steps that they ought to have taken to make themselves aware of any relevant
audit information and to establish that the company's auditor is aware of that information.

Auditors
Mazars, {Charterad Accountants), were appointed auditors by the directors to filt the casual vacancy and they have
expressed their wilfingness to conlinue in office in accardanca with the provisions of Section 485 of the Companies

Act 2006,



FCC industrial UK Limited
DIRECTORS' REPORT

for the financial year ended 31 December 2020

Auditors
Mazars, (Chartered Accountants), were appointed auditors by the directors to fili the casual vacancy and they he!ve

expressed their willingness to continue in office in accordance with the provisions of Section 485 of the Companies
Act 2008,

Special provisions relating fo smait companies
The above report has been prepared in accordance with the special pravisions relating fo small companies within

Part 15 of the Companies Act 2006.
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MazZars

INDEPENDENT AUDITOR'S REPORT
to the Sharehofders of FCC industrial UK Limited

Report on the andit of the financlal statemenls

Opintan

Wa have audited |he financial statamants of FCG Industrial UK Limited ('the company') for the financial year ended
31 December 202G whith comprise the Abridged Profit and ioss Account, the Abridged Batance Sheel, Ihe
Slatament of Chenges In Equily and noles lo the tinancial statements, including significant accounling policles set aut
it nate 2. The financial rpariing framework thal has baan applied In thelr preparation is appficabie Law and Uniled
Kingdom Accounting Standards, inciuding FRS 102 "The Financla! Reporiing Standard applicable in tha UK and
Republic of Irefand” {Unlted Kingdom Generally Acceplad Acsounling Praclice).

In our opinion the financial slalements:

- giva a trie and fale view of the state of the company's affabrs as &l 31 December 2020 and of Is loss for the
financial year than snded;

- have been properly prepared in accordance wilh United Kingdom Generally Accepled Accounting Practice; and

- have baen prapared In accordance wilh the raguirements of the Companias Acl 2006.

Basls for opinion

We conducted our audit in accordance with Infernalional Slandards on Auditing (UK} (ISAs (UK)} and applicable taw.
Our responsibdllies under lhose slandards are further described in the Audilor's responsibilities for the audit of the
financial slatements seclion of our reporl. We are indspendent of the gcompany In accordance wilh the ethical
requiremants that are relevant fo our audit of the flnancial statemenls In the UK, including the FRC's Elhical
Slandard, and we have fullilled our other ethical responsibliities in ascordance with these requirements. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our oplnion.

Material uncertalnty refated to gotng concern

We draw attention la nole 4 in the financial slatements, which indicales that the company has incurred a loss of £125
for the year ended 31 Decamber 2020 (2040; profit £ 214) and had net Hiabililies of £161,157 (2019; £ 161,032) at
the batance shest date,

In auditing the financial statements, we have concluded that the direclors' use of the going concern basls of
accounting in the praparalion of the financlal stalements Is appropriate, As slated In note 4, these events or
conditions, atong with tha othar maltera as set fordh in note 4, indicale tha! a malerlal unceralnty exists thal may cast
significant daubt on the company's ablity to conlinue as a going cancern, Qur opinicn is not modified in respact of
this mailer,

Gur responsibililies and Wie rasponsibiliies of the diractors with raspecl o going concem are descrbed in the
ralevant sactions of this repart.

Dther Information

The other information comprises the informalion included in the annual report olher than the financial slalemenls and
our Audilor's Report theraon. Tha disectars are responsible for the other information contalned within the annual
reporl, Our opinfon on the financlal stalements does not cover the other nfermation and, excepl lo tha exlant
otherwise explicitly stated in cur report, we do nol express any form of assurance conclusion thareon,

Our responsiifty is to read the other informalion and, in doing 50, consider whether lhe other Information is
materiafly mconsisteni wilk the financiaf stalemanis or our knowledge obtained (n the course of the audf, or
otherwisa appears to be materlally misslated. If we idenitfy such malerial Inconsistencles or appareal material
misslatemenls, we are required to delermine whether this gives rse lo a malerial missiatemant in the financial
statements themseives. If, based on the wark we have performed, we conclude that thera is & malerial misstatement
of this other information, we are required lo report that fact We have nothing lo repert In this regard,

Oplnlon on other matters prescribed by the Companies Act 2006

in our opinion, based on the work undertaken in the course of the audit:

- lhe informalion given In the Direclors’ Repart for the financial year for which the financial slalemen!s are prepared
is conskstent with the financial statements; and

- 1{ha Direclors’ Report has been piepared in accordance wilh applicable legal reguiremants.




MaZars

INDEPENDENT AUDITOR'S REPORT
to the Shareholders of FCC industrial UK Limited

Matters on which wa are requirad to report by exceptlon
In the fight of our knowledge and undoerstanding of the company and ils environmenl oblained in the course of the
audil, we have not Identified any malerial imisstatemesnts In the Directors’ Report.

We have nothing o report it respact of the following matless whare the Companies Act 2006 requires us 1o repott to

you if, in aur opinion:

- adeguale accounting records have not been kepl; ar

- the flnancial stalements are nol in agreement with the accounting racords and retuens; of

- cerain disclosures of directory’ remunaration specified by law are not made, or

- wa have not recelved &ll the Information and explanations wa raquive for our audit; or

- the direstors were nol entilled to prepare the financial statements in accordance with 1he small companies regime
and take advantage of the small companies’ exemption In preparng the Dirsclors’ Report.

Responsibifities of diractors for the financial statements

The diroriors are responsible for the preparation of the financial slatemenis and for being satisfied thal they give a
triter and [air view, and for such Interna! conirel as thay delermina is necessary lo enable the preparalion of financial
stalemants thal ate lrea from matarial misslalement, whelher due o fraud or error.

In preparing the financlal stalemants, the directors are responsible for assessing the company's abliily lo continue as
a geing cencern, disclosing, as applicable, matiars selalad lo going concesn and using the going concern basis of
accaunting unless the direclors either inlend to liquidate the company o 10 cease operations, or has no realistic

alternative but to da so.




MazZars

INDEPENDENT AUDITOR'S REPORT
to the Shareholders of FCC Industriat UK Limlited

Auditor's responsibilitles for tho audlt of the financlat statements

Cur objectives are (o obiain reasonable assurance aboul whether the financial stalemeiiis as a whofe are frea from
material misstatement, whether due to fraud or eror, and lo Issue an Auditor's Report that hicludes our opinian.
Reasonable assurance is a high levai of assurance, but is nol a guarantee that an audit conducted In accordance
with ISAs (UK) wil! ajways detect a matarial mizslalement when It exlsts. Misstatemants can arise from fraud or error
and ara considared maledal if, Individually a¢ int the aggregata, they could reasanably be expocted lo Influence the
aconamic decislons of users taken oh {he basls of these financial stalemenls.

Irregularilies, Including fraud, are inslances of non-compliance with laws and regulations. We deslgn procedures in
line with our responsibiliies, oullined above, lo delect material misstalements in respec of irregularties, cluding
fraud. The exlent to which our procedures are capable of detecling irregularilies, Including fraud Is detailed below:

Based on our uaderslanding of the company and ils industry, we identified that the princlpal risks of nan-compliance
with laws and regulations refaled o the UK lax legistation, corruption and fraud snd money faundering, and we
considered the extent to which non-compliance might have a material efiect an the financial statemanis. We also
considerad lhose laws and regulations thal have a direct impac! on the preparation of the financlal statemenls, such
as the Companies Act 2006,

Our audit procedures wera designed to respond to these Identified risks, including non-comphiance with laws and
regulations {irreguiarities) and fraud lhal are material to ihe financlal statements, Our aud® procedures Includad but
were nol fimited lo:

- Discussing wili the direciors and managemeni (heir policies and procadures regarding compliance with laws
and ragulatlens;

- Gommunicallng idenlified taws and regulations throughlout our engagemant team and remaining alert to any
Indications of non-compliance throughout our audll; and

~ Considering the risk of acls by the company which were conlrary to applicable laws and reguiallons, including

fraud.
Our auchl procadures In rafation to fraud Included byt were not limited fo:

- Making enqukties of the direclors and management on whether they had no knowladge of eny aclual, suspecled
or allogod fraud,

- Gaitlng an enderstanding of the internai controls eatablished to mitlgate risks related lo fraud;

- Discussing amongs! the engagement leam the risks of fraud; and

- Addressing lhe risks of fraud through managameanl override of conlrols by parforming faurnal entry lesting.

There arc Inherent Hmilations in the audit proceduras described above and the primary responsiblity for the
prevenlion and datection of kregularities including fraud sesls with managermenl. As wilh any audlt, there remained a
risk of pon-dateclion of iregularities, as these may involve coffusion, forgery, Intentional omfissions,
nisrepresentations or the everride of internal conrols.

A futher descriplion of our responsibiiities for the audil of the financial slatements is [ocated on the Flpanclal
Rapoiting Counci's webste at: <www.fro.org.ukiaudiorsresponsibiiitios>. This description forns part of gur Auditor's
Rapost,




Mmazars

INDEPENDENT AUDITOR'S REPORT
to the Shareholders of FCC industrial UK Limited

Use of our report
Thiz repor is made solely to the company's members, as a body, In accordance with Chapter 3 of Part 16 of {he

Companies Acl 2006. Cur audit work has baen undertaken so that we might stale lo the company's members thosa
mallers we are reqgulred to slate lo them In an awditor's reporl and for no other puipose. To the fidlasl exten!
permilled by law, we do not ascept or assume responsivllify lo anyone other than the company and the company's
mambers as 3 body, lor our audit work, for {his report, or for the opinions we have formed.

/gu,/g(m SM»

Austin Sammon (Senlor Statutory Auditor)
for and on behaif of

MAZARS

Chartered Accounlants and Statutory Audil Firm
Mayorally Houss

Fiood Strect

Gatway

HY91 PBPR

Ireland

25 March 2022




FCC Industrial UK Limited
ABRIDGED PROFIT AND LOSS ACCOUNT

for the financial year ended 31 December 2020

2020 2019
Notes £ £
Administrative expenses (40) -
Operating (loss)profit (40)
Investment income (85) 214
(Loss)/profit on ordinary activities before {125) 214
taxation
Tax on {loss)/profif on ordinary aclivities - .
(Loss)profit for the financial year {125) .,.,._.......;;;

Total comprehensive income {125} 214

The notes on pages 12 lc 14 form part of the abridged financial statements



FCC Industrial UK Limited
Company Registration Number; 07541895

ABRIDGED BALANCE SHEET

as at 31 December 2020

2020 219

Notes £ £
Current Asseis
Debtors - 40
Creditors: amounts falling due within one year <] {159,989) {158,589}
Net Current Liahilities (159,989) (159,948)
Total Assets {ess Current Liabllitles {159,989) {159,949)
Provisions for Hahilities {1,168) {1,083}
Nat Liabliities {161,157} (161,032)
Capitat and Reserves
Called up share capital 7 5,000 5,000
Retained earnings (166,157) (166,032)
Equity attrihutable to owners of the company (161,157) {161,032)

These abridged financial statements have been prepared in accordance with the special provisions relating to small
campanies within Part 15 of the Companies Act 2008.

Al of the members have consented to the preparation of abridged accounts in accordance with section 444(2A) of
the Campanies Act 2008,

Approved bythe Boajd and authorised for issue on 25 March 2022 and ii_gged ondts behalf by

The noles on pages 12 to 14 form part of the abridged financial staterments o 10



FCC industrial UK Limited
STATEMENT OF CHANGES IN EQUITY

as at 31 December 2020

At 1 January 2019

Profit tor the financial year
At 31 December 2019
Loss for the financial year

At 31 December 2020

Called up Retained Total

share earings
capital

£ £ £

- (166,246) {166,246}

- 214 214

5,000 (166,032) (161,032)

- {125} {125)

5,000 {166,157) (161,187)




FCC Industrial UK Limited
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

for the financiat year ended 31 December 2020

1.

General Information

FCC Industrial UK Limited is A company limited by shares incorporaled and registered in the United Kingdom.
The registered number of the company is 07541895, The registared office of the company is 3rd Floor
Marlborough House, 288 Regents Park Road, Finchley, London, N3 25Z, United Kingdam which is also the
principal place of business of the company. The principal activily of the company is that of an invesiment
holding company. The company holds 1% share in another group underaking, FCC Eilrot Construclion
Partnership. The directors do not intend fo change the activity of the company in the near future. The financial
statemeants have heen presented in Pound Sterling (£) which is also the funclional currency of the company.

Summary of Significant Accounting Policies

The following aceounting policies have been applied consistently in dealing with items which are considered
material in relation to the company’s financial statements.

Statement of compliance

The financial statements of the company for the financial year ended 31 December 2020 have been prepared
in accordance with the Financial Reporting Standard applicable in the United Kingdom and the Republic of
Ireland (FRS 102) issued by the Financial Reporting Council and in accordance with the Companies Act
2006,

Basis of preparation

The financial statemenis have been prepared on the going concern basis and in accordance with the
historical cost convention except for certain propertias and financial instruments thal are measured at
revalued amounts or fair values, as explained in the accounting policies below. Historical cost is generally
based on the fair value of the consideration given in exchange for assets.

Cash flow statement
The company has availed of the exemption in FRS 102 from the requirement to prepare a Statement of Cash
Flows because ¥ is classified as a small company.

Trade and other debtors

Trade and other debtors are initially recognised at fair vaiue and thereafter stated at amortised cost using the
affactive interest method less impairment losses for bad and doubiful debts except where the effect of
discounting wouwld be immaterial. In such cases the raceivables are stated at cos! less impatrment losses for
bad and doubtful debts.

Provisions

Provisions are recognised when the company has a prasent legal or construclive obligation arising as a result
of a past event, it is prabable that an outflow of economic benefits will be required to sattle the obligation and
a reliable estimate can be made. Provisions are measured at the present value of the expenditures expecied
to be required to settle ihe obligation using a pre-tax rate that reflects current market assessments of the
same value of money and the risks specific {o the obligation. The increase in the provision due to passage of
time is recognised as inlerest expense.

Trade and other creditors
Trade and other creditors are initially recognised at fair value and thereafter stated at amorlised cost using
the effective interest rate method, unless the effect of discounting would be immaterial, in which case they are

stated at cost.

Employee benefits

The company operates a defined contribution pension scheme. The assets of the scheme are held separately
from those of the company in an independently administered fund. The company aiso oparates a defined
henefit pension scheme for its employees providing benefits based on final pensionable pay. The assets of
this scheme are also held separately from those of the company, being invested with pension fund managers,

S 7 ) Az



FCC Industrial UK Limited ‘
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS continued

for the financial year ended 31 December 2020

Taxation and deferred taxation

Current tax represents the amount expected (o be paid or recovered in respect of taxable profits for the
financial year and is calculated using the lax rates and laws that have been enacted or substantially enacted
at the Balance Sheel date.

Daferred tax is recognised in respect of all timing differances that have originated but not reversed at the
halance sheet date where transactions or events have occurred at that date that will resuit in an obligation to
pay mare tax in the fulure, or a right to pay less tax in the future. Timing differences are temporary differances
between the company's taxabie profits and its resuils as stated in the financial statements.

Deferred tax is measured on an undiscounted basis at the tax rates that are anticipated to apply in the
periods in which the timing differences are expected to reverse, based on ax rales and laws that have been
enacled or substantively enacted by the Balance Sheet date.

Foreign currencies

Monetary assels and liabilities denominated in foreign currencies are translated at the rates of exchange
ruling af the Balance Sheet date. Non-menetary items that are measured in terms of historical cost in a
foreign currency are transiated at the rates of exchange ruling at the date of the transaction. Non-monetary
items that are measured at fair value in a foreign currency are translated using the exchange rates at the date
when the fair value was determined. The resulting exchange differances are dealt with in the Profit and Loss
Account.

Financial Instruments

Financial Instruments
The company has chasen to apply the provisions of Sections 11 and 12 of FRS 102 (0 account for all of its
financial instruments.

(iy Financial assets

Basic financial assels, including trade and other debtors, cash and cash equivalents, short-term deposits and
invesiments, are iniially recognised at transaction price (including transaction costs), unless the arrangement
constitutes a financing transaction.

Trade and other debtors, cash and cash equivalents, invesiments and financial assets from arrangements
which constitute financing transactions are subsequentlly measured at amartised cost using the effective
interest method.

{iiy Financial liabilities
Basic financial liahilities, including trade and other creditors, bank loans, lpans from fellow group companies
and preference shares, are initlally recognised at fransaction price, unless the arrangement conslitutes a
financing transaction.

Trade and other creditars, bank loans, loans from fellow group companies, preference shares and financial
liakilities from arrangements which constitite financing transactions are subsequently carried at amortised
cost, using the effective interest method.

Ordinary share capital
The ordinary share capital of the company is presented as aquity.

3. Significant accounting judgements and key sources of estimation uncertainty

In the application of the company's accounting policies,which are described in Note 1, the directors are
recuired to make judgements, estimales and assumptions about the carrying amounts of assets and liabilittes
that are readily apparent from other sources. The astimales and associaled assumptions are based on
historical experience and other factors that are considered to he relevant. Actual results may differ from these
estimates. The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recogrused in the period in which the estimate is revised if the revision affects only
that period or in the pericd of the revision and future periods if the revision affects both current and future
pariods. Key source of estimation uncertainty comprise the gaing concern assumption {Note 4).

13



FCC industrial UK Limited _
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS confinued

far the financial year ended 31 December 2020

4,

Going concern

The company has incurred a loss of £125 for the year ended 31 December 2020 {2019 profit £ 214) and had
net liabilities of £161, 157 {2019: £ 161,032) at the bafance sheet date.

The company's immediate parent company, FCC Industrial e Infraestructuras Engergeticas, S.A. has
provided written confirmation that it will not request repayment of the intergroup balances as disclosed in note
9 for a period of twelve months from the date of signing the financiai statements for the year end 3t
December 2020, Furthermore, # has been agreed that the above company will advange any funds thal may
be required to funds the activilies of this company for the sama twelve-month period.

On that basis, the directors consider it appropriate to prepare the financial stalemenis on a2 going concarn

basis. The financial do not include any adjusiments to the carrying amount or classification of assets and
liabilities that would result if the company was unable to continue as a going concern.

Employees

The average monthly number of employees, including directors, during the financial year was 3, (2019 - 3).

2020 2019

Number Number
Directors 3 3
Creditors 2020 2019
Amounts falling due within one year £ £
Amounts owed to group undertakings 159,989 169,589
Share capital 2020 2019

£ £
Description Number of Vaiue of units
shares

Aliotted, called up and fully paid
Ordinary Shares 5,000 £1 each 5,000 5,000

Capital commitments
The company had ne material capital commitments at the financial year-ended 31 December 2020.
Post-Balance Sheet Events

There have been no sigrificant events affecting the company since the financial year-and.




