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FCC INDUSTRIAL UK LIMITED

DIRECTORS’ REPORT

The directors present their report with the financial statements of the company for the year ended 31
December 2018. The company has availed of the exemption avallable to small companies’ in preparing the
directors’ report and from the requirement to prepare a strategic report.

PRINCIPAL ACTIVITY

The princnpa! activily of the coEnp‘any is that of an investiment holding company. The company holds 1%
share in another group undertaking, FCC Elliott Construction Partnership. The directors do not Intend to
change the activity of the company in the near future.

RISKS AND UNCERTAINTIES

The principal risks and uncertainties facing the company Is the underlying performance of its lnvestments
The directors are monitoring these risks on an ongoing basis through coanuous revtews of the L
‘investments performance and managmg its operations profitability. : . .

RESULTS AND DIVIDENDS

The income statement and the statement of comprehensive income for the year ended 31 December 2018
and the balance sheet at that date are set out on pages 9 and 10 respecttvely The company carned a prof t .
for the year ecnded 31 December 2018 of £2,999 (2017: £8,923). L _ .
The directors do not recommend payment of a final dividend (2017: ENil).

POST BALANCE SHEET EVENTS

There are no significant events occurring after the balance sheet date which affect these financial statements. .~ )

GOING CONCERN

The company has earned a profit of £2,999 for the ycar ended 31 December 2018 (2017: £8,923) and had
net current and net labilities of £161,246 at the balance sheet date (2017 £164, 245) e

The company’s Immediate parent coinpany, FCC Industrial e Infraestructuras Energetlicas, S.A., has provided
written confirmation that they will not seek repayment of intergroup balances as disclosed in note 8 for a
period of at least 12 months from the datc of signing the financial statements for the year ended 31 December

2018, ,

On that basis, the directors consider it approprlate to prepare the financlal statements on a going concern
basis. The financial statemeitts do not Include any adjustments to the carrying amount or classification of
assets and liabilities that would result if the company was unable to continue as a going concern.




FCC INDUSTRIAL UK LIMITED

DIRECTORS' REPORT (CONTINUED)

DIRECTORS
The current directors are listed on page 2.

On 12 January 2017, Ms. L Navarro Aranda, Mr. P Colio Abril and Mr. J :Gonzalez Garcla were appointed
- - directors of the company. On the same date Mr. J L B Casuso and FCC Industrlal e Infraestructuras
© ~ - Energetias, S.A. resigned as drrectors of the company. S . .. e

- On 2 January 2018 Ms MLC Martmez and Mr. EY Pena were appolnted as durectors of : thc company. On, Lo '
'the same date Mr P Coho Abnl and Mr J Gonzalez Gaacua resngned as dlrectors of the company AR

D,

i -DXRECTORS’ INTERESTS IN SHARES

" The dlrectors ln ofﬂce at 31 December 2018 had no, beneﬁcnal mte: ests, mcluding the Interests of spouses . S
- “and minor. chlldren ln the share Capltal of the company or any other nrouo company . R

B .,.:'STATEMENT OF DISCLOSURE oF INFORMATION TO AUDITOR .
" “Bach of the persons who is a du‘ector at the date of approva! or thls report coanrms that

1. Sofar as the dlrector is aware, there Is no relevant audnt mformatlon of whlch the companys audltor._ L
areunaware,and : R o : et ST I

2, The, dlrectOr has taken all steps that he ought to have taken as a dlrector ln ouﬁer to make hlmsclf P
aware of any- relevant audit mformat:on and to establlsh that the companys aud!tonhare aware of;-

that informatlon

" This conﬂrmatlon Is glven and should be mterpreted m accordance Wlth the p| ovlslons of Sectlon 418 of the. :
‘CompamesAthOOG s % U R

'AUDITORS - '

* A resolution to reappalnt Deloitte Ireland LLP, Chartered, Accountants and Statutory Audit F|rm, wuli be : - o
proposed at thc forthcommg Annual General Meetmg , . . ‘ : s

By Order of the Board: - "

Date: iq_\o -201¢




FCC INDUSTRIAL UK LIMITED

DIRECTORS' RESPONSIBILITIES STATEMENT

The directors aie responsible for preparing the annual report and the financial statements in accordance with;
applicable law and regulations.

Company law requires the directors to prepare financlal statements tor each financial year. Under the law,
the directors havc elected to prepare the financial statements in accordance with FRS 102 “The Financial
Reporting Standard applicable in the UK and Republic of Iretand” (“relevant financial reporting framework”).
Under company law, the directors must not approve the financlal statements unless they are satisfied that
they glve a true and fair view of the assets, llabllitles and financial position of the company as at the financlal
year end date and of the profit or loss of the company for the financial year and othenrvise comply with the
Companics Act 2006. ,

In prepa‘ring those financial statements, the dircctors are required to:

« select suotable accountmg po!lclcs for the company ﬂnancnal statemenls and then apply them .

consnstenl.ly, :
. make Judgements and estimate" that are reasonabte and prudent

. state whether appllcablc UK accounting standards have been followcd, subject to any matenal. :
departures dlscloscd and explamed in the financial statements, and KR P .

e prepare the ﬂnanclal statements on the going concern, basls unless lt |s znapproprlate to presume
that the company wilt continue in business, . W

The directors are rcsponstble for ensuring that the company I<ceps or causes to, be kept adequale accouriting
records which correctly explain and record the transactlons of the comipany, enable at any time the assets,
‘liabllities, financial position .and profit or loss of the company to be determined with .reasonable accuracy,
enable them to ensure that the financial statements and directors’.report. comp!y with the Companies Act

2006 and enable the financial statements to. be audited. They are also responsible for safeguarding the assets - G

of the company and hence for takmg reasonablc steps for the preventron dﬂd detectton of fnud and other. .
|rregular|txes R Lo . . EOE T




Deloitte.

Independent auditor's report to the members of FCC Industrial UK Limited
Report on the audit of the financial statements '

Opinion ,
In our opinion the financial statements of FCC Industrial UK Limited (the ‘company’):

s give a true and fair view of the state of the company’s affairs as at 31 December 2018 and of its loss
for the year then ended;

« have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice, including Financial Reporting Standard 102 “The Financial Reporting Standard applicable in
the UK and Republic of Ireland”; and )

» have been prepared in accordance with the requirements of the Companies Act 2006.

We have audited the financial statements which comprisc:
» the income statement
» the statement of financial position;
+ Llhe statement of changes In equity; and
» the related notes 1 to 13.

The financial reporting framework that has been applied in their preparation is applicable law and United
Kingdom Accounting Standards, including Financial Reporting Standard 102 “The Financial Reporting
Standard applicable In the UK and Republic of Ireland” (United Kingdom Generally Accepted Accounting
Practice). .

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs(UK)) and
applicable law. Our responsibilities under those standards .arc further described in the auditor's
responsibilities for the audit of the financial statements section of our report.

We are independent of the company in accordance with the ethical requirements that are relevant to our
audit of the financial statements in the UK, including the FRC’s Ethical Standard, and we have fulfilled our
other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Material uncertainty related to going concern

We draw attention to note 2 in the financial statements, which indicates that the company earned a profit of
£2,999 for the financial year ended 31 December 2018 and at that date the company had net current liabilities
and net liabilities of £161,246. As stated in note 2, these events or conditions, along with the other matters
as set forth in note 2 to the financial statements, indicate that a material uncertainty exists that may cast
significant doubt on the company’s ability to continue as a going concern. Our opinion is not modified tn
respect of this matter.

Other Information
The directors are responsible for the other information. The other information comprises the information

included in the directors report, other than the financial statements and our auditor’s report thereon, Our
opinion on the financial statements does not cover the other information and, except to the extent otherwise
explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially Incansistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be matcrially rnisstated. If we
identify such materiat inconsistencics or apparent material misstatements, we are required to determine
whether there is a material misstatement in the financial statements or a material misstatemnent of the other
information. If, based an the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact.

We have nothing to rcport in respect of these matters.

Continued on next page/




Deloitte.

/Continued from previous page
Independent auditor’s repart to the members of FCC Industrial UK Limited

Responsibllities of directors

As explained more fully in the directors’ responsibilities statement, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and for
such internal control as the directors determine is necessary to cnable the preparation of financlal statements
_that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the directors either intend to liquidate the company or to cease operations,
ar have no realistic alternative but to do so. .

Auditor’s responsibilities for the audit of the financial statements

Qur objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes
our opinion, Reasonable assurance Is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with ISAs (UK) will always detect a rnaterial misstatement when It exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial

statements.

A further description of our responsibilities for the audit of the financlal statements is located on the FRC's
website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor’s report.

Report on other legal and regulatory requirements

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:
- the information given in reports and financial statements the directors’ report for the financial year
-for which the financial statements are prepared is consistent with the financial statements; and
o the reports the directors’ report have been prepared in accordance with applicable legal

requirements.

In the light of the knowiedge and understénding of the company and its environment obtained in the course
of the audit, we have not identified any material misstatements [n the reports and financial statements or

the directors’ report.

Matters on which we are required to report by exception

Under the Companies Act 2006 we are required to report in respect of the following matters if, in our opmlon
s adequate accounting records have not been kept, or returns adequate for our audit have not been

recelved from branches not visited by us; or

the financial statements are not in agreement with the accounting records and returns; or

certain disclosures of directors’ remuneration spccified by law are not made; or

we have not received all the information and explanations we require for our audit; or

The directors were not entitled to take advantage of the smail companies’ exemption in preparing

the director’s report and from the requirement to prepare a strategic report.

We have nothing to report in respect of these matters.

Continued on next page/




Deloitte.

/Continued from previous page

Independent auditor’s report to the members of FCC Industrial UK Limited

Use of our report

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of
the Companies Act 2006. Our audit work has been undertaken so that we might state to the company’s
members those matters we are required to state to them in an audltor’s report and for no other purpose. To
the fullest extent permitted by law, we do not accept or assume: responsibility to anyone other than the
company and the company’s members as a body, for our audit work, for this report, or for the opinions we

have formed.

OJQ

Gerard Cascy (Senlor statutory auditor}
For and on behalf of Deloitte Ireland LLP
.Galway Financial Services Centre
Moneenageisha Road

Galway

Republic of Ireland

Date: 14 -12. 209




FCC INDUSTRIAL UK LIMITED -

INCOME STATEMENT AND STATEMENT OF COMPREHENSIVE INCOME
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2018

Year ended Year ended

Note 31/12/2018 : 31/12/2017
£ - £

Company. share of profit an mvestment in partnership ’ . . 706 - 8,923
Release of provision . ' )

.. - OPERATING PROFIT/(LOSS) AND - o o SRR ;
.PROFIT/(LOSS) BEFORE TAXATION : . St et w2998 0 e 18,923

PROFIT/(LOSS FOR THE FINANCIAL psnmn o
. ATTRIBUTABLE TO THE EQUITY -

* SHAREHOLDERS OF .Tr!.E COMPANY. . 8,923..

) 'Othel comprehenswe income .

"TOTAL COMPREHENSIVE PROFIT/ (LOSS)

- FOR THE FINANCIAL YEAR -

- ATTRIBUTABLE TO THE EQUITY S
'-SHAREHOLDERS OF THE COMPANY R

" The company’s activities ,durirag thg year consisted solely of continuing operations, | 1 -

L8823




FCC INDUSTRIAL UK LIMITED

STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2018

Current Assets
Debtors: Amounts falling due within one year

Creditors:_ Amounts falling due within one year
NET CURRENT LIABILITIES

- NET LIABILITIES .

Capital and reserves

Called up share capital

Retained carnings

suAasugp,oERs{ _-De_s-_u:n

Note

0

2018

40

(161,286)

2017

40

(164,285)

(161,246)

(164,245)

'(161,246)

"i1.6'4'2-45) :":' S

-*iﬁ(x..sx-.

5,000
{166,246)

H9

5,000

| (169,245)

" (164,245) |

The financlal statements of FCC Industrial UK Limited, regrstered number 07541895 were approved by the A

Bopard of Dlrectors on ........ et a st e

E’/ Penfi

' /Dlrector

Date: (q-1\2- ZO\“{_ '

and sngned on its behalf by
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FCC INDUSTRIAL UK LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2018

At 1 January 2017
Profit for the financial period

1 January 2018
Profit for the financial period

At 31 December 2018

Profit and

Called up loss
share account
capital deficit

£ £

5,000 (178,168)

- 8,923

5,000 (169,245)

- 2,999

5,000 (;6§,Z4§)

Total
£

(173,168)
8,923

—

(164,245)
2,999

(161,246)

11




FCC INDUSTRIAL UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2018

ACCOUNTING POLICIES

The principal accounting policies are summarised below. They have been applied consistently
throughout the financial period and to the preceding year.

Basis of preparation and basis of accounting

The financial statements are prepared under the historical cost convention modified to Include certaln
items at fair value and in accordance with the Companies Act 2006 and Flnanclal Reporting Standard
102 (FR5102) Issued by the Financial Reporting Council.

The functional currency of FCC Industrial UK Limited is considered to be sterllng becausé that is the.
currency of: the prlmary economic envnronment in whlch the company operatea ' . .

Foreign exchange - = : ’ S

Transactions .in foreign currency are translated at the rates ruling at the date of transaction.. Monetary
assets and liabilities are translated to sterling at the rate of exchange ruling at the balance sheet date.
Foreign exchange gams and Iocses are, dealt Wlth thlough the lncome 'tetement ln the perlod in whlch

they occur,

Taxatlon ’ T '
Current tax Is the expected tax payable on the taxable Income for the year, usmg tax rates enacted of

substantially e enacted at the balance sheet date and any adjustment to tax payable |n respect of prevnous
years. : . ! L . S

Deferred tax is recognised in respect of all timing dlfferences that have orlgmated but not reversed

at the balance sheet date where transactions or events that resuit in an obligation to pay more tax .. -
in the future or a right to pay less tax In. the future have occurred at the reporting date. Timing % =~ -

differences -are differences between the company’s taxable profits.and.its results as.stated in the

financlal statements that arise from the inclusion of gains and losses in tax assessments In perlods .

diffcrent from those in which t:hey are recogmsed In the flnanclal statemenl:s

Unrelieved tax losses and other deferred tax assets are recogmsed only to the extent that, on thc
basis of all available evidence, it can be regarded as more likely than not that there will be ‘suitable
taxable profits from which the future reversal of the underlying timing differences can be deducted.

Deferred-tax is measured using the lax rates and laws that have been enacted or substantively
enacted by the balance sheet date that are expected to apply to the reversal of the tlmlng differcnce. .

Current tax assets and liabilities ate offset only when there is a3 legally enforceable right to sct off the
amounts and the company intends elther to settie on a net basts or to reallse the asset and scttle the

Habifity simuitaneously,

Investments
Investments are stated at cost less provision for permanent diminution in value.

12




FCC INDUSTRIAL UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2018

1'

ACCOUNTING POLICIES (CONTINUED)

Provision for liabilities ‘

A provision is recogniscd when the Company has a legal or constructive obhgat:on as a result of a
past event and it is probable that an outflow of economic benefits will be required to settic the
obligation. '

A financial guarantee contract is a contract that requires the Issuer to make specified payments to
reimburse the holder for a loss it incurs because a specified debtor fails to make payments when due

- in accordance with the original or modified térms of a debt instrument. The. Company recognises a

financial guarantee when it meets the criteria for recognlslng a provision.

Financial Instrpments

The Company has chosen to adopt Sections 11 and 12 of FRS 102 in respegt of financial iQStrumey1ts.

0

(1)

FInancial assets

Basic financial assets, mc!udmg trade and other debtors and cash and bank balanceb, are
Initially recognised at transaction price, unless the arrangement constitutes a financing
transaction, where the transaction is measured -at present value of the future receipts
discounted at a market rate of interest. Such assets are subsequcnt!y carried at amortlsed
cost using the effectlve interest method.

At the end of each i-eporl.lng period financial assets measured at amortised cost are assessed
for objective -evidence of impairment. If an asset is impaired, the impairment loss is the
difference between the carrying amount and the present value of the estimated cash flaws

discounted at the asset’s original effective mLerest rate Thc |mpalrment loss ls recognlsed in. - .

the statement of comprehensive income.

If thcre is decrease In the impairment loss arising from an event occurring after the
impalrment was recognised, the impairment is reversed. The reversal is such that the current
carrying amount does not exceaed what the carrying amount would have been had the
tmpairment not previously been. recognised. The.impairment reversal is recognised in the
statement of comprehensive income.

Financial assets are derecognised when (a) the contractual rights to the cash flows from the
asset expire o are settled, or (b) substantially all the risks and rewards of the ownership of
the asset are transferred to another party or (c) despite having retained some significant
risks and rewards of ownership, control of the asset has been transferred to another party
‘who has the ‘practical ability to unilaterally sell the asset to an unrefated thud party without
impaosing addlmonal restrictions.

Financiai liabllities )
Basic financial liabilities, including trade and othet payables are Initlalty recognised at
transaction price, uniess Lhe arrangement constitutes a financing transaction, where the debt
instrument is measured at the present value of the future payments discounted at a market
rate of interest.

Trade payables are obligations to pay for goods or services that have been received In the
ordinary course of business from suppliers. Trade payables are classified into arnounts falling
due within one financial year if payment is due within one financial year or less. If not, they
are presented as amounts falling due after one financial year, Trade payables are recognised
Initially at transaction price and subseguently measured at amoitised cost using the efferrivc
interest method.

Financiai liablitles are detrecognised when the liability is extinguished, that Is when the
contractual obligation is discharged, cancelled or expires.

13




FCC INDUSTRIAL UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2018

GOING CONCERN

The company has earned a profit of £2,999 for the year-ended 31 December 2018 (2017: £8,923)
and had net current and net liabilities of £161,246 at the balance sheét date (2017: £164,245).

The company’s immediate parent company, FCC Industrial e Infraestructuras Energeticas, S.A., has
provided written confirmation that they will not seek repayment of intergroup balances as disclosed
in note 8 for a period of at least 12 months from the date of signing the financial stateménts for the

year ended 31 December 2018. L

Cn that basis, the directors consider It appropriate to prepare the financial statements on a going
concern basis. The financial statements do not include any adjustments to the carrying amount or
classification of assets and llabilities that would result if the company was unable to contmue as a

going concern.

CRITICAL ACCOUNTING JUDGEMENTS AND KEY SOURCES OF ESTIMATION UNCERTAINTY -

In the application of the company’s accounting policies, which are described in note 1, the directors
are required to make judgements, estimates and assumptions about the carrying amounts of assets
and liabilities that are not readlly apparent from other sources. The estimates and assoclated
assumptions are based on historical experlence and other factors that are considered to be relevant.
Actual results may differ from these estimates. The estimates and underlying assumptions are
reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the period in which
the estimate is revised if the revision affects only that period of in the period of the revision and
future perlods if the revision affects both current and future penods Key source of estnmatlon

uncertainty comprise of the going concern assumption (see Note 2).

STATUTORY INFORMATION
No employees were employed by the company during the year or in the prior period.

Directors’ remuneration was borne by another group company.

14




FCC INDUSTRIAL UK LIMITED

NOTES ¥O THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2018

5.

TAX ON PROFIT/(LOSS) ON ORDINARY ACTIVITIES

Year ended Year ended
31/12/2018 31/12/2017
£ £

The taxation charge on the profit/(loss) on ordinary activities

for the year was as follows:

Corporation tax on the loss for the year/period ‘ - “
Current tax charge : . N -
. s e R

The tax assegscd for the year may differ from the standard rate of corporation tax In the UK. .

The differences are explained below: T
SEEEE 2018 . l2017

Factors affecting tax charge far year/period ‘ :fi'E.- A =
Profit/(Loss) on ordinary activities before taxation - v 2,999 o 8,923

Profit on ord‘inary activities multiplied by the b}er;ded o R . S
rate of corporation tax In the UK at 20% LIS MRS
Effect of; - e R ‘ ' : Co
Losses utilised / (carried forward) '(3?_5) - A(1,7.85)

Current tax charge . . . K i ' -

O s Emm—.

No charge to corporation fax arises in the current year due to losses brought forward.
At the halance sheet date the company had unused tax losses which gives rise to a deferred tax

asget of £39,495. (2017: £39,870), however no such deferred tax asset has bcen recogmsed due to
uncertainty in relation to its recoverability. )

INVESTMENT IN PARTNERSHIP ) 2018 S 2017

£ £
Opening‘baiance - (4,296) (13,220)
Share of profit/(lass) in partnership - 706 8,923
Adjustmeant refating to previous resuit 2,293 -
Closing provision (Nole 8) (1,297) (4,297)

The company is a 1% partner in FCC Elliott Construction Partnership. The investmeant stated above
consists of the undertaking’s capital account In the partnership as at 31 December 2018.

15




FCC INDUSTRIAL UK LIMITED

' NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2018

7. DEBTOR_S; Amounts falling due within one year

VAT

8. CREDITORS: Amounts faliing due within one year

Amounts owed to group undertakings
Provision on investment (Note 6)

9. CALLED UP. SHARE CAPITAL

Authorised:
Equity
5000 Ordinary shares of £1 each

Issued;

Equity
5,000 Ordinary shares £1 each

10. PROFIT AND LOSS ACCOUNT - deficlt

At 1 January 2018
Profit for the year

At 31 December 2()18

2018 2017
£ . £
40 40
2018 2017
£ £
159,989 159,989
1,297 4,296
161,286 164,285
2018 2017
£ (E
5,000 5,000 -
5,000 5,000
Retained
"Earnings - deficit
£
(169,245)
2,999
(166,246)
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FCC INDUSTRIAL UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2018

11i.

12.

13.

RELATED PARTY DISCLOSURES

The company is a subsidiary of FCC Industrial e Infraestructuras Encrgeticas, S.A. and has availed
of the exemption under FRS 8: Related Party Disclosures from disclosure of wholly-owned inter-

group rclated party transactions.

PARENT COMPANY
The ultnmate parent company is Fomento de Construccnones y Contratas, S. A by virtue of its

controlhng party of FCC Industnal UK Limited.

Fomento de Construccnones y Contratas, SAisa company |ncorporated in Spaln L . i,_.

Copies of the consolndaLed financial statements are publlcly avallabic from the Compantes N .":

Reg:stration Offlce, Balmes, 36 Barcelona

POST BALANCE SHEET EVENTS

No events have occurred since the balance sheet date whxch rcqun-e dus.dosure |n thc fmanclal f'.:‘: '

statements .
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