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‘NA LEWS CASTLE LIMITED. (REGISTERED:NUMBER: 07541741)

STATEMENT OF FlNAN CIAL_ POSITION

3 12020 2019
Noges, £ £

meperty plant and: ‘equipment. 4 354,795 422,035
CURRENT ASSETS
Inventories _ ‘8,030 20351
Debtors 5 107,326 82,103
Cash at bank and in hand . 5,145 T 858v

'120,501: 1103 12
CREDITORS : .
‘Amounts falling due Within one year 6 (541 610) (482,115)
NET CURRENT LIABILITIES (421 109 )- (371,803)
TOTAL-ASSETS LESS CURRENT : o o
‘LIABILITIES (66314) 50,232
‘CREDITORS
-Amoumsfaﬂmgdueaﬁermorethanonc e )

:.year, T (1,230,156) (1,143,560)
NET LIABILITIES 1,296:470) (1,093,328)
.CAPITAL AND RESERVES .
;Calledupsharecapnal 1 S
,Remmed earnings . : (1,296 47 ). .(1,0933,3_2_9 )

(1.2'9'6 47’(1): (1,093,328)

The financial statements have been prepa:cd and delivered in acoorda.nce wnh r.be provisions apphcable to companies
subject to the small companics regime. -

1n accordance with Section'444 of the Companiies Act 2006, the liicomé Statement has not been delivered.

¥
The: financial statements- were approved by the d:.rector and authonsed for issue on ZZ Q\. ch(ZQ
were signéd by:

A
T Dennis - Director

The notes form’ partof _t'l:xése:ﬁnanc‘i'ai:st_atcmcn_is




NA LEWS CASTLE LIMITED (REGISTERED NUMBER: 07541741)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR EVDED 31 DECEMBER 2020

STATUTORY INFORMATION

'NA Leéws Castlé Limitéd i a"private .company, limited’ by ‘shares, reégistered in England “and Wales. :The

company's reg;stcred number is 07541471 and its regrstered office address is “Suites 2g6 2g8;2g9, Glasshouse
Alderley Park, Congleton Road, Nether Alderley. Macclesﬁeld, SKIO 4TG

ACCOUNTING POLICIES.

“Basis of preparing the ﬁnandal statements

These financial : statements “havé been® prepared in accordance “with Findncial Reporting Standard 102 “The
Financial Reporting Standard applicable ‘in. the UK and Republlc of Ireland" including thé provisions of Section

51A "Small Entities” -anid: the . -Comipanies -Act, 2006. -The financial statements” have been: prepared under the
'lnstoncal cost convention.

‘Going concérn

‘The board has prepared detaxled ﬁnanclal forecasts “and* cash flows, ‘taking account - .of the support of the loan.
‘holder (and major shareholder of the, ummate -parent- company), the support -of the ulnmate parent company and.

“an indicative view of tmdmg performance

“The company has net iabilities of £1,296,470 (2019: £1,093,328) and so is reliant on group support to'cover its

working capital requirements.

The current cash funding reqmrements prepared by ‘management } have given the director a reasonable expectauou
that the company will have sufficient resources avaxlable to continue in operational existence for the foreseeable
future, with the conﬁrmed conunued suppon of its parent company -and loan holdet ,The loan  holder is

-consxdered to have’ _adequate capabllmes to provrde suppon tothe ‘company "and its parent under!akmg as

required for at ledst the next 12 months.

“The diréctor has considered the impact of the global Covid-19 pandemic ‘on the company and fecoghises that' the

future cannot be predicted with certainty. However, 'the director ‘expects -the ‘company to continue trading
wherever government guidance, allows and believe that the company can manage the risks at these challenging
times.

The director has considered the business risks and believes that the company is well placed to manage these risks
successfully, thus the going concem basis of accounting has been adopted in preparing these financial statements.

Critical accounting estimates and judgements.

In the application of the company’s accounting policies, the directors are required to make estimates and
judgements. The estimates ‘are based on historical experience and other relevant factors. Actual results may differ
from these estimates.

The estimates are continually evaluated. Revisions to dccounting estimates are recognised in the period in which
the estimate is revised.

The estimates and assumptions ‘which have a.significant risk of causing a material adjustment to the carrying’

-amount of assets and liabilities are outlined below.

Esnmatmg the useful economic life of an asset and the anticipated residual value are considered key judgements
in calculating an appropriate depreciation charge.

3 continued...



NA LEWS CASTLE LIMITED (REGISTERED NUMBER: 07541741)

‘NOTES TO THE FINANCIAL, STATEMENTS conﬁnued
:FOR THE YEAR ENDED k) DECEMBER 2020

ACCOUNTING POLICIES - continued

‘Revenue
,Revenue Telates. t6 dccommodation rental incomeé on lettings during the ‘year together with othcr related income
that arises frorh retail and food anddnnkspeni

;’Revenue |s recogmsed at-the_ fair Valué of the consideration received or receivable for goods ;and semccs
: pmwded in the normal course ‘of business, net 6f VAT and discounts.

Revenue from the sale of services is- recognised as thosé services aré provided. Revenue: from the sale of goods - IS'
recogmsed when the sxgmﬁcant risks and rewiards of ownership of the goods have passed to ‘the, buyer

Property, plant and equipment

Depreciation is provided .2{ the followmg annual rates in ordet to write off cach asset. over. its: estJmated uscful:
life;

Plant and machinery etc - :20% straight line and 3% on cost

The rcsxdual valu&s, estimated - useful lives and depreciation method of property,, plam and eqmpmem -are
reviewed, ‘and adjusted as appmpnate at éach statement of financial position', date The cffects of any. revision-
4are recognised in thé ihcome statement when the change arises.

Inventories
Inventories are stated at the lower of. cost and “estimated selling price less oosts to complete -and sell. :Cost is
derived from purchase price:

At each reporting date, -an assessmenit is made for impairment. Any excess of the carrying amount of inventory
over its . estunated sellmg price less costs to complete and sell is recognised as an impairment loss in pmﬁt or
loss. Reversals of i uupaument losses are also recogmsed in proﬁt or loss.

Financial instruments

The company only eénters into basic financial instruments msactmns that result in the recognition of "financial
‘assets and liabilities like trade and other accounts receivable and payable, loans from banks and other ‘third
parties and loans to related parties,

Financial assets that are measured at cost-and amortised cost are assessed at the end of each reporting period for
objective evidence of impairment. If objective evidence of impairment is found, an impairment loss'is recognised
in the income statement:

Basic financial liabilities are initiaﬁy measured at transaction price and subscquently measured at amortised cost,
being the transaction price less any amounts settled.

Taxation

Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to
the extent that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
‘substantively enacted by the statement of financial position date,

4 continued...




NA LEWS CASTLE LIMITED (REGISTERED NUMBER: 07541741)'

N OTES TO THE FINANCIAL STATEMENTS continued
FOR THE YEAR EVDED 3 DECEMBER 2020

-ACCOUNTING POLICIES contmued

Deferred tax

Deferred tax is- recogmsed m respect_ of all txmmg differences , that have ongmatcd ‘but ot “revérsed at” ‘the
‘statement of ﬁnancxal position date;

‘Tlmmg differénicés arise from the. inclusion of income and-expenses in tax assessments in periods different from
those in which they are recogmsed in financial statemerits. Deferred tax is ‘measured using'tax rates and laws that
'have been enacted. or substanhvcly enacted by the  year end and that are expected to apply to: the reversal of the
tumng difference.

‘ Unreheved tax. losses and other deferred tax assets. are recognised. only to'the extent that xt is probable ‘that they -
will be recovered agamst the revexsal of defermd tax lxabnlmes or other. future taxable pmﬁts

Pension costs and other post-retirement benefits

Thc company ‘operates a defined.contribution_pension ' scheme Conmbunons payable to the company’s pensions
schcme are charged to the income statement in the period to wtuch they relate

"EMPLOYEES AND DIRECTORS

The average number of employces during the yéar was 1 (2019 - 4).

PROPERTY, PLANT AND EQUIPMENT

Plnnt and
machmery
ete

- 3
COST
‘At 1 January 2020° 719, 461
Additions 16 496
At 31 December 2020 135,957
DEPRECIATION
At 1 Jantary 2020 . 297,426
Charge for year . 83,736
At31 December 2020 381,162
NET BOOK VALUE
At 31 December 2020 354,795
At 31 December 2019 422,035
DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR ‘

2020 2019

o £ £
Trade debtors 1,185 501
Other debtors 106,141 81,602

107,326 82,103

5 continued...



NA LEWS CASTLE LIMITED (REGISTERED NUMBER: 07541741)

NOTES TO THE FINANC[AL STATEMENT S ‘continned
.FOR THE YEAR ENDED 31 DECE'VIBER 2020

10,

‘CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR:

2020 2019
Bank loans and overdrafis - ) 50,000 -
‘Trade creditors :355,599 442,995
Aimounts owed to participating interests 33,694 -
Other creditors 102317 139,120

541,610° 482,115

The bank loan was repaid in full after the year end.
‘CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE

2020 2019

£ £

Ambunts owed to group undertakings 1;230,:156., 41,!33‘,‘560

Amounts: 6wéd to group undertakmgs are unsecured and’ subject 'to .varying ratés of interest at- the dlscretxon of
the parent company Dunng the year interest of £21, ,629 was chnrged (2019 £20 ,734). “There are no fixed terms’
of “repayment but a'minimum of twelve months notice will be given,

DISCLOSURE UNDER SECTION 444(5B) OF THE COMPANIES ACT 2006
The Report of the Auditors was unqualified.

Richard Taylor (Senior Statitory Auditor)
for and on behalf of DTE. Business Advisers Limited

RELATED PARTY DISCLOSURES

The company has entered iitoa’ composne unlimited multilateral guarantee in fespect of the bank borrowings of
other group companies. At 31 December 2020 the total borrowings covered by the guarantee amounted ‘to
£9,855,328 (2019: £9,279,012).

The bank holds a debenture for any borrowings, which includes a fixed chadrge over all present freehold and
leasehold property; a first fixed charge over book and other debts, chattels, goodwill and uncalled capital, both
present and future; and a first floating charge over all assets and undertakings both present and future.

PARENT COMPANY

The company is wholly owned by Natural Assets Investments Limited, a company registered in England and
Wales, which is the immediate controlling party and the ultimate parent company. Natural Asséis Investments
Limited prepares consolidated financial statements, copies.of which can be obtained from its registered office
address:"Suites Zg6 2g8, 2g9, Glasshouse Alderley Park, Congleton Road,. Nether Aldctley, Macclesfield, SK10
4TG.

The ultimate controlling party is Mr D Gorton.




