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Registration of a Charge

Company name: 1981 RESTAURANTS LIMITED
Company number: 07533966

X63AZMGH

Received for Electronic Filing: 30/03/2017

Details of Charge

Date of creation:  29/03/2017

Charge code: 0753 3966 0002

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS.
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
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FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 7533966

Charge code: 0753 3966 0002

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 29th March 2017 and created by 1981 RESTAURANTS
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 30th March 2017 .

Given at Companies House, Cardiff on 31st March 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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1981 Restaurants Dimited

HSBC Bank ple

Debenture
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This Bebenture by way of deed sade the

Hetweon (1 1981 Restaurants Limited
Momber 07533000 (the " Company”yand

{23 HEBC Bank ple ("the Bank™) (registered in England number 14259 whase address for service for eniry on the
registor 150 Securities Prodessing Centre, PO Bow 34, Coventry, TV WY

WITNESSES s follows

Bebenture as seovrily for the Dol

1 This Debenture sluill be seourity for the pavment and discharge of the Debt mentiored in Classe 2 below.
z. The Diebt is all vooney and Habilities whiatever, whenover sod howsver incurred whether now or inthe

fitore-due. or becoming dut, from the Company 1o the Bank ("the Debt™),

This inchudes, but iz oot Hedied to;

{ay  overdrafis, loansor other facilities and further advances of moncy,

(b guaranioes and indenmities w the Bark and any of the Company's ather contingent ligbilities:

{e} discount, Commission and other lawful charges and expeises,

{ey anterest i accordance with any agreement between the Company and (e Baok and, if - there 1506
dgrogmment. nforest onany mosiey anid Habihitics due from the Compary at an anmeal eate of 3%,
above the Bank's base rate frony time (o time computed and cotaponnded monthly and/or sccording
o the Baik's thon current practice. Inferest as above applies before and after ooy demand ar '
Jedgernent: '

ey money agreed to be paid by the Company nader Clause 75 below,

Thi Agreement to pay the Debi

3 The Company agrees o pay and discharge the Debt when. the sarme 15 dueto be paid and dischimged. Tt
acknowiedges st the Debt shall, n the abscnce of express writien agreement by the Bank tothe contrary,
biodue and pavabie to the Bank upon-demand.

security given ever the Company's Assels

ik, The Company, with Tl title guarantee, and as scourily for the paviment and discharpe of ihe Debt,
clarges:-
{7} By wayollegal mortgage adl freebold ndloding commonbabidy and Teaséhold land now vested in the
Lompany togetherwith all bidldings fstores, fittings-and Tived plant-and machinery now orat amy
titne afterswards oncit, This includes twithout Hmitation) the tand described or referved to in Part 1 of
the First Schoeduie below subject only to the other mortgages or miatters (iF any) mentioned in Part 2
of the First Schedule below, '
by By way ol lirvst ficed charge, the chatiels (including all addilions and improvements to.and
replacerments of, hein Trom time to fime). seourities, ttelleeiual property and/or other propeity
mentioned in ihe Second Sehedule below,
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(¢l By way of first fixed charpe (oxvopt as already charged above): -

{1] Al the present aod future rght, Hile and interest of the Company in or (o any Irechold
finchding mmma:a‘nim.iii_) or lessehold land or other immovable property wherever situated
and all fisteres, Anes and Txed plant and mochingry now or at $ny Hime afterwinds on it

(e AR chattels now of al any time afterwards belonging o the Company, This excludes any of them
for the e being formming part of the stock in trade or work-in-progress of the Covpiny or
u}m vare, for the time being, otherwise effectively charped by way of legal morigage or fixed

arge by this Debentue,

{1} T?w benefitof all rights, Beences, grarantees, rent deposits, contracts, deeds, undertakings
and warraniics relating to any land or other property menticned above sad/or fo any trade or
business Trom time o time carned on by the Company

{iv) ALl book dibis and oilier debts and monetary claims ang any rents, Hcence foes or other bavments
due romamy lessee, licenses or occopicr of any immovable property wherey er sitnated wow or
at amy time afterwards doe owing or incurred 1o the Company, Tn nddition, the fill b@mh! ol
all gudrantees and scouritics Tor them and alt lens, reservations of title and other right:
ewabling the Company o enforee any such-debts or claims (oollectively called the "debig™).
This excludes such debis and claims G anvy as the Bank may from thme to tme Have agreed
fn writing with the Company which shall not be subject o this Fxed chiargeand also such
debis and chnts as are charged in accordance with paragraph (v) below.

(v Anyoredit babaiios on aov account of the Company witli the Bank

fviy  Anyeredit balance on any account of the Conpany with-any bank (other than the Bank) or
il porson, '

vy Al poodwill and uncalled capitat for the time being of the Company,

iy Allstocks, shares, debeniures, bonds, loan capital and other securitics of any description of
any alhoer person {mchn:ium withont lositation, any subsidiary orsubsidiary nndeffaking of
thie Company), In addition,

{ay all righiy tosubseribe 1o or converl ofher scouritics inte-or otliorwise atguire any such
secrrities row orat atiy fne afferwards belongzing o the Connpiiny,
(b all dwidends, interestvid other ticome and 28 other rights of wiritsoover kind deriviag
fromvorincidental W, any o these Dopether with any seounivies mentioned in the Second
Schedule below, collectivety called, thie "sceurities™).

(b All lotters patent, traderninks, servitemarks, designs, ulility inedels, copyrights, design o ghts.
applications for registratitn of any 6 thers and the right (o apply for thom in any part-of Uic
world, T addition, moral rights, inverifions, confidential information, know-how and rglis
of o similar nature-arising or subsisitng anywheretn the world i relation 1o.afl or any of the
above {whether registercd or unregistered) now.or at anvy Hime aflerwards belonging 1o the
Company {together witleany of the same mentioned inthe Second Schedule below,
eallectively called the Mintellzotun! property”),

(=} All polivics of Tife ymgurance or assurance-and all vights and claims to which the Company is
oW, OF may at any e afterwards, become entitled in relation to the proceeds of them or of
any other policies of insurance of any description (including, withonr bmitation, the
tnsurances mentioned in Claosi %-ﬁ{zi}"h::igwft

=iy Al rights and othier property o which the Company is now, or mary at gy lme afterw
become ertitlod a8 & result of, or in-connection with, anv proceedings tieatened or
coramenced under the Insolvency Act 1986 or any similar begisiaiion i any jurisdiction.

{1y The benefit of all agreements for the provizion by the Company to any parson of dony Toan oy
credit or other Tingmaaal accommodation of any description (including, withiout Hmitation, any

15,
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finance leases and hire or bire-purchase ngreementsy now, or al any tose alterwards, entered
1 by the Company
fwitly  The procecds of sale ofany property mientoned above,

{dy By way of floating charge, adl the undertiking of the Company ard all its property whatsosver and
whergsoever bothi present-and future. This will not include any par.of the same which is. for the.
time heing effectively charged By way of Tegal marigage or Tixed charge by this Debenture-and
recogiised as effectively so charged under the taws of the jurisdhiction in which the same is sitmied.

Thipraperty referred 10 i paragraphs (a3 (0) () and (d) above is collectively called the "charged
propieety™. The property referred 1o in pavapraphs (4 (brand (o) (opether with any progerty for the time
betng effoctively charged by way of fixed charge by the application of Clause 3 below) is collectvely
ealied the "fixed charged proporty”.

Bank's ability o convert Floating Charpge

D

The Bk may, by notice inowriting tothe Company, convert the Tioating charge créated by Clause Hd)
abose inlo a fived charge in respect of such of the property.of the Company as may be specified in such
stk B owady doso
(i om the happening of any of the events imertioned in-Clavse 11 below, of
(1311 appears to the Bavk that such property is in danger of seizure, distress, diligence or any other form
- ol legal process or that e some, and/or the seourity now created in tespect of i1, s ofherwise in
Jeoparey.
In either event, fhe ability of the Company todeal i any way with such property shall cease
opt G the extent that the Bank miy otherwise asres in it ing,

Resteictions vt Company

£, The Company slall noloexeopt with e prios written consent of the Baik: -

(&Y credte, of attempt to cigate, or allovw to-subsist over all or any of the charged properfy, any mertpage,
dmrav,{,, ticn. pledec or other. sceurily oiher than this Debenture and ihe marigages or matters (if any)
sentioned in F’arz 2 of the First Schadute Detow: or

(by  allow any Gmgible property, Torming part of the fixed charged propecty, 1o leave the posscssion of the

Cotnpany (escept for the puarpose of necessary repair oF madnicniance ) or 1o bo vsed By any person

gther than e O mpany. of far any purpose offier than e connestion willi the business of {he

Company: or

relodse, exchanpe, compound, sot off, graed e or sgred 1o any other grrangement in respect-ofor

-anty other way deal with, all or any of the debis oxcept as exprossly allowed by this Debentive; or

ey part with, hire. lend, sell, assign or dispose of all: or any part of (or any r&gihl title or wntorest ang, the

fixed charged property or all, or- {excepl by o sale-or disposal in the ordinary courseof the O Company

business and for the purpose of carrying on the same) any part of ihe remainder of the charged
Sproperty,

L

Land Hesistry Hesteiction

R

In respect of auy part of, or interest in. the fixed charged property tithe o whicl is or becomes fepist
HM Lavd Repastry, the Company applics (o WM Chief Land Repistrar to enter the following sestriction on
the Proprictorship Register of the title of all such property: -
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"No-disposition of the registered estate by the proprictor of the registered estale 1 1o be rogistered without
aowritten consent signed by fhe proprictor {or the tme boing of the chiarge dated “’2 ’
i fvour of the HEBC Bank ple referred 1 fncthe Charges Register.” "

Company's Chltaations i the Bask

. L etil dhis Drebanitnre 1 dscharged the Compaoy will: - _
() (i) Insure, and keop msured, the charged properiy with such insurer and against sucl nsks and in
such gmounts and Qiht_ﬂ’ki‘:{, pon sach.iorms as the Bank may refisonably requirg. ihe
Bank makes no requirement. then inaccordance with sccepted prudent business practice frowm
rime fo fime in rospect of property of the same ty D
{1t} Panictuadly piy afl preiniums and othér monies necdssary for keeping up such insurances or gny
ather ingurance relerred 1o in Clanse F{oixy '
(i} See that the interest of thie Bank is noted upor all policies of such insurance or (f the Bank
reasotiably so soquires) that the policy is held in the joint names of the Company and the
Bank.
{iv) 17 the Bank: reasonably requires, produce (o, o deposit withs the Bank all such polwics and (he
receipts for all promium and ether paymicnis sicoessary e effeoting and keeping up such
P ECEes,
tv} Prooupthynotly ihi anzﬁc 0'{ '1'11'\1‘%‘&111; which may give rise lo o clatm under such policy{ics) and
onsure th nothing : or nol done as 1 consequence of whizh any sueh policy migh be
adverschealfecied oy “lm L gy fnerease the premngn payable,
(Y Notify the Bank priorto taking any steps to open aaccount with wny bank (other than the Bank)
or afhor porson,
Uis agreed (whetlier or oot this Debeninre shadl have become enforceable) thar: -
{1y The Pk oy (ot wi’ Exm'ﬂ being nnder any duty fo do soeand i it reasonably considers it
necessary to-doso)iscll effeot soch lnswrances. 1 does so., the- Company shall be libic o
the Bank for the mpm& angnrred. by the Bank-in dowg so
() All samsat any (ime payable nmder any such policies of tnsurince shall (subject to-any prios
riglits and claims of dny third party) be paid 1o the Bank, I the simd are not paid direciby 1o
the Dank by the insarers then the Company shall be trusiee of them Tor the benefit oif the Bank
and shatl necount to the Fank accordingly.. The insurance montos shall i the option of the
Fank be applied (subject to Clause 28 below) in or towards the pavinent. or-discharge of the
Db o in making pood or recoupiig expenditure in respect of e loss or damage for which
such monies are received,
By O Keep all basldings ou any land chiarged Iy this Debomure and all fodares and plant and
machinery on and in tiem (aud all other fangible property comprised in thie chiarged property)
i pood and sobstantial repairand Sordition,
never any of the said buildings. fistures, fittings or plant and machinery are destroved,
damaged-or deteriorates, immedaicly repair, feplace and make good the same. [ ihe
Company shatt Fail to do so, then te Bank shall be entitled (ot not bound) to do v insicad.
ey Mot without the prior written consent of the Bank:
A1) putl down or rermwove the whale or any part of any buildings forming part of the land charecd by
this Debrenture,
§iEy sever o ymdix oy remove any of the fixneres or Bitings or
futy, except for the purpose of offi

Coling necessaly repairs-do them or of replacing the same with
niny or iproved inodels or sobstitates, removes any of the plant and machinery belonging 1o,
or i s by the Commany
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(R}

{1}

g0} Carry on any irade. business or agricultural use onany Jand now or aflereards used by the
Comipany for the purposes of rade, business or agriculwre, Tt shall do so in accordance with
ey gtandards of good management oo tne o time current in the trade or boginess or {in
the ease of agricudiural used with the standards of good hushandry, from tme to time. 1 shall
atsa do 5o in adcordance with the autbiorised plasning use of such land, '
(311 Olbtain, mainiain and comply with all licences. consents and other anthorisations (includin;
wilhont lunitation, onvironmental permits) and offect all registrations which may be necessary
testrable in relation to all or any part of the charged property or any business or other
getivity from time to time carvied on by the Company, '

Mol withont the prior wrilleén consent of the Bank: -

{1} -carey ourd, or aliow (o be corvied o, oy any Brnd charged by this Debenture, sy develogment g
defined (o the Tovwn and Countey Planning Aot 1990,
(i ender ino any agreetent under Seclion 106 of the said Aot or

i) change, or allow {o be changed, the use of any such land.

{1y Observe and perfiravall covenants, stipuiations ad conditions which from time o lime affect
Thi use or possessivn of the charged property whether avishing vnder any lease, Comamonhiold
Commumity Stidement, or other agrecment under which the charged properiyis ekl

{iey Pusctyidtly povall rents and other paviments beooming doe, or to bectme die, under amy lease,

' Commmonioid Convmumity Sttement or other agreement mientioned above

(i T the Bank so requires, produce To the Bank evidence sulficicn! 10 repsonably satiefy 1 that
the reouiroments _13:1(13.1'1_@:(::{'1 above have been conmplicd with,

(5 Comply with all stattory and other regalations afficting the charged property: This will include
atl environmental lows and environmental permits applicable from time to time to-all or any
part of the charged property or any busmess or otiet actvity Tronytime o thme carred on by
the Company,

(E0) WO allow doy ClrgionsiEiaces o wnse which could lead: -

{ay b any competend authoriey or othor person faking souon, or mwdane o olam usder any
crvironmetal laws Guchiding the reguirement 66 clean up any contammted land-or the
fevocation, suspinsion, vadation of nart-rencwal of any environmental permity; of

by to the Company biving to fake action to provent the posdibility of aiy sucliaction or
claiog

(i Inclonnify each of the Bank, the Administrator or Recetver (and their respective officers,
agets and dologaies) against all costs expenses.and labilities properly incurred (ivectly or
mndirectvy asa tesaltof any non-compliince oralleged nen-compliance with any
evirommentat s invelation o all or any partof the charged property or anyihing done or
nol dowe on i, :

{11 Wilhin 7 davs after bectmiing aware of the same, phve Rl particuelars 1o thie Bank olany notice,
order, direction. designation. resolution or proposal alTecting all orany part of the chirged
property or (in the case of any land) the Toeihty in which it is sttuated, given or miade by any
planming authority or ofher public body or anthority whatsoever (including, withoul
Imtalion, any Heensing sothority).

(i) IF the Bank reasonably requires, immuediately, and at the cost of the Company . take all
Frasonable and necessary steps io comply with any of the matiors mentioned i (001 above
arwl ke {or join with the Bank womaking) such objections or representalions as may
reasonably be available i respect-of thom,

Permit the Bank. its agents and any porgon suthorised b it 1o onter o any 1and charged by this

Prebenture or on which aay other part of the fized charged property is 5itpatéd, st all reasonable
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nmes and on reasonable notice (except n case of wmergency) for the purpose of fnspecting or
valutng any of the fiked charged property and i the Bank calls for such a valuation (which ERE
cafitted 1o doy that chall be at the expense of the Company.

() Notwithout the prior written consent of the Bank: -

(Y pram or viry, or agree to prant or vary, dity licence of whaney affecting any lavd chiarged by

this Diébenture;

(Hyoxercise the powers ol Teasing, o0 agréving (o lease, m‘ of geoepting oragrecing o decept
surrenders ol leases, conferred by Sections 99 or | 0 of the Law of Property Act 1925

(iy  imoany otherway, dispose, or agree 1o dispose of. Qr create, any legal or equitable estate-or
brvterist iy sy Tamd chiargod by this Debonure;

{vinegotinte, setile of wiive any claim for loss, damage or-other compensation (including without
limitation compulsory purclhase compensation) affecting any Jand charged by this Debenture,
oY

vy upply for an improvement oy other grantor do anyiling which might result in awy land charged
by this Debenture being subject bo pry siatetary charge.

(k}  Ensore ihat witho the prior writien consent of the Bank: -

(i3 no person other than thie Corapany shall be registered under the Land Registration legistation in
furce Tromy fime o tnie as proprietor ol any Jand clrped by this Debenture:

{11y nor person shall become entifled to any proprietiry right or interest which may adversely allect
{hevalng of guch tand (ualess such entitiement exists at the date of ihis Debienture ar al the
timeof the acquisition of such land by the Companyy and the Company sh all mdwmn& e
Fank for sl expenses rensonably insirred by the Banik in lodging from e (0 lime chutions
or notioes agatnst the repistration of title 1o amy such land.

1y iy Permanenlly fangible moveable property formuiig part of the fixed chiarged property it
the premises (i anyy specified in the Second Schedule belosy or at such other premises as the
Fank mgy Drom e 1o iime reasonabiv approve in wrifmg,

(11} Kgep such tixed charped property within England and “Wales and notify the Bank upon réquest of

the focationof sach fised chiieed property from time to time.
(1Y Upon written notics Tromn the Bank, keep Suich fixed chargedl property at the premises so
notified or at such other premises as may be reasonably anrhorised in wiiting by the Bank.
o) Pay alf costs far the refocation of any of the fixed of mg}:d PrOperty.
(i Seetbat there is fixad forall lmngible movedble property forming part of the fixed charged propeny 1a
a promiinesi posttion g plague containing 1he following words: -

ANOITICE OF CHARGE
This property and aceessories #re subject 1o a tivst fixed charge in fivour of HEBC Bank ple”
o imsughe otlier foror as the Bank may reguife.
oy (i) Gl inoand realise the debls i theordinary course.of its business fwhiich shall not exiend 1o
selling or assigning or in any other way factoring or discounting thicmi).
(107 Pav the proceeds of sucli getting i and realisation, and all other monies receiviod 1o respect of the
fixed charped property. into such separmie and dencinimated accounts as the Bank shall from
e to time nomifate i writig for sich Purpose or as | the Bank may otherwise om time to
v require. 1 the Bank shall ol nominate any such sccount. the Compand's Curront
acoount with the Bank shall be the noviinated account for the purpose of this Clause 8(n).
(i Pending such payment, hold such proceeds and other monies upon trust for the Bank.
(1w Except with the prior written consent of (he Bank, notbe entitied to withdraw or transfer from
ary such-account any monies standing to the credit of such account,

Dichrenture Db { 1106 Revision) T of 20 Baok's Relr STRVOILIGIGHK



{ob  Ponciually pay all calls, instadmonts and ofher monics that may become due in respect of the
SeCuritics.

o) () Noetesereise uny of the rights and powers attachiog o any of thesecuritics ina mamner which, in
the reasonabile opinion of the Bank. may adversely affeet the vadoe. of the scenrity-croated by
thig Debenture, and '

{10) prior o this Debenture becoming enforceable, and sabjoat 1o (pi(D) above, all vights and powers
attaching 10 the securitios shall be exerdisable by ﬁi\. Company or as i may dircel

gy () Takead! suich necessary steps, and do 411 such -acts fmclﬂdm;, the prompt pavment of any
approprisde fees and policing ngains auy mfrmguml of, or challenge 1o, the fntellectual
property) 1o mdnsain e vahe subsistence aad validity of the intelioctusl proporty,

{15} Where sppropriaie, vse 1t best erideavonrs. 1o protect and safepuard the infellectual property from
© and apairst theft, loss, destraction, wennthorised access. copving or wse by third parties:
(it} Notuse, orallow 1o be used, or takie any siep in respeet of any of the intellectual property in
any way which, in the reassonable opraion of the Bank, iy adversely affect the valoe ol it

(r7 (i) Deposit with the Bank (ind the Bank shall be entitied to retain) afl deeds, certificates and other
documents constituting or evidencing title to the fixed charged property {excepl insofar as the
samne are bokd, or required to be hold by any third party i accordance with sy oblization
faking in prioriy o the secorily created by this Dicbenture).

(i O besrig reasonably reguired 1o do o by the Banlk, and st thecost and exponse of ihe
(G
fay B sign, deliver and doall things pecessary (ncluding. without Thmitrion, G
assigient ol 4t or any of Hie-debts and the transter of all or any of the seourilics, to the
ﬁrmia or s nominge and the giving of @y notices and effecting of any regisliations) us
fand in such formeas) the Bauk may reasonably require. This is to perfocta fegal
mm!;},ﬂ% asaignment or other fixed securily in favour of the Bank of all or such part s
shall be specilied iivsach notice of the fived charped proporty Or gtherwise o impiove,
periect or protect-the security intended to be creatid by this Debenture or to fcilitate (he
gxercise of any powers, anthorites sid discretions conferred under or in ascordarios with
this Bebenture
(bt Endorse, or tause to be ondorsed, on any docuinents congiiuling or ovidencing e (&
the Oxed charge property and give o third parties such notices of the Sceuriiy created by
this Diebenture s the Bank sy reasonably require

Bank's Povwery

i, (i) Without alfecting in-any way the Company's oblipation under Cliuse 8Cm) above, the Bank shall
rave the right af any tme 10 fix plagues or ofher migrkiigs io all tnogibld movenble proporty
gomprised {0 the fixed charged property or the premises in ot on which such properly 15 shuated.

(5 The plagues or other markings shall be to-such form and with such wording as the Bauk may
reastnably requive indleating the Baak's interest i sach fixed charged pmpeﬂy,
i} The Company shall not allow any such plagues or markings to be concealed altered or removed.
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13 (3 Arany i before this Debonturg 1s discharped (ind whether or nod the same shall have become
anforceablel, e Bank mav, if and whengver, and so often as it shall reasonably think {it, apply the
whole or any part.af the monies from thoe to time stindimg to the credit of any account as referred o
i Clanse 8005 fnor wwards the diselarge of the Debt
by Ttmay pay the modics mentioned i (@) above 10 the credit of any other accomt nominatod hy 1f
{including an sceormtopened by 1t for this purpose) as-soourity for any contingent or fiture lability
of the Upopany 1o the Bank

When the Debenwbure becomes enforceahle

bt This Debenbre shigll bocomio cnforegible © ~
fay i ihe Dbt s not paid or discharged when doe (wheCeron desismd, ot apreed mgturnty or cavlier as
‘the case iy bey, or ' '
tby 17 the Company is in breach of aoy of the obligations under this Debenture; or
o) i the Company shall enier inlo any composition or areangement for The benefit of its creditors: oF
(i i amy step s taken For the sdministration or winding=up of the Company (which includes. witliou!
limitidion. incach case, thic board of dircctors or the Company in general mecling, passing a
resolation for the same) except where, in the case of winding up. the Bank Las consented in writing
For the purpose of reconstroction or amalpamation, or
(e b a thied party shall ke possession. of, or o receiver shall be appoisied over. bi-any seowred creditor
of the Company shall seck to enforee his sconrity tn respeet of, allor any of the charged property or
amy olherovent shall kappen. wlhachy pots i jeopardy all or any part of (e securily creafed by this
Debentare or
(i the Baok, iroiis reasonable discretom -comgidars that anv ekl may be miade apnst the Bank
miscter any bond, suarantos. mdemity or othior contingent Hability ssueid or enterod intb for any:
tabhies of the Company; or
(g1 ifany oter event shall ocour which bas been agrect by the Compiny and the Bank as an event nen
- the oecurrence of which this or any other scoarity for the Dbt shall be enforcenble.

If sy of the above should ocoar; -
{1 the powers of syfe-and of appointing a-reeeiver conferred by 3
Act H935 ghall immedimely arise and hecome exercisable by the Bank free from the
restrictions contained in Sections 103 and 199 of that Act; and
(i} the powers of leasing. or agreeing 10 fense, or of aceepfing o agreeing to accept surrenders of
feases {eonforred by Sections 99 aad 100 of the Law of Property At 19237 shail inanediately
hecome erorcisable,

tion 10T of the Law of Property

These powers are available to the Bank whether o not the Bank shall then be 1n possession of all or any
part of ihe charped property. The Bank may grant a lease at a premivm dnd e any- length of teem and,
generally, without the necessity for the Bank to comply with any restrictions imposed by, or other
provisions of, the Sections and Iegiskation mentioned above (and so that for 1he purposes of Sections 99
and 100 of the Law of Property Act 1925, thicexpression "morigagor” shall include dny person deriving
title under the Company and Sub-Sections 99 {18y and 100 {12) shall not apgly).

Appointmient ol Administrator or Beceiver

12 () Thic floating charge crended by this Debitntore 45 infended (o be adualitving Doating charge o
defined by paragraph 14 of schedule BLU o the Insolvency Act 1986 (ipserted by scction 248 of
sehodole 1610 the BEwlorprise At 20027

and
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(b} A any e alter having been requested 1o do so by the Company, ot afier this Debenture has
beeome enforeeatilc fand whether or not amy of the ovents mentioned in Clause 1 L:are continuing),
the Blandk sy cag}pm]s! b decd o By writing oader the hand of @ duly awthorised officer of the Bauk.
OF TSy, am WL T IO persoiE o be Administvator {"fx&immmimiuf " ar Recever
(" Receivory, Thise expressions shall, whert ntcessary, include any person stbstituled as
Achimnistiy amr or Recetver of wll or any part of the chirged property, The Bank may similarly
appoint 4 Recorver at any lime afier having being requested to do so by the Company.

(o) Fhe Bankomay (so-tar asf is lawl 1133% able 1o do sob from time o e by deod or by wr IU“}} under
the iand of & daby authorsed officer of the Bind, orotherwise, remove any Porson appointed to be
Adinirestrator or Recebver and may i asbinilar way appointanother i hig place

(e I atany e twd or more persaas shatl hold office as Administeiior or Receiver of fhe same.
property. cich onic of theo shall be separely cutitlod (subject to any contrary direction in the
appomtmenty o excreise il the powers, aolliorities and discretions Conforred on them,

(&) The power o appoint a Receiver shall be in addition to all siatitory and otter powers of the Bank
nnder the lnsolvency Act 1986 and the Lavw of Property Act 1925,

) The power to appoin an Administrator or Receiver shall be and rernain exercisable by the Bank
even though there mav be a prior appaintient i respect-of all or any part.of the charpsd Property.

(o) TheBank shall not. nov.shiall the Adwministrator or Receiver, be tiable (o acconnt ag miortpages in
possession it rospect of 2il or amy of the charged property o bé liable for any foss upon realisation
o For gy nggledt or delimlt Qunless wiltoly o anv nature whatsogver in Sonncction with afl or any of
the charged property for which G morgapse 1 possession mightas such be lable '

(hy Al reasonable costs, charges and expenses properly incurred by the Bask or e Administrator or
Roveiver (imhacﬁmgj it internal manppgemant and adorinistraiion costs and. thie.cost of any
prooredings in rebation to thils Debenture or the Dbty shall be paid by the Company,

The Administrator or Receiver shall be the apent of the Companyand the Comprny shall be responsible
For-hiis acts amd renmseraton o well 18 for any defbults comiitied by ham.

Pawers of Admisisteator or Reogiver

s,

The Administrator shall have the statutory powers in schedule 1 of the Tasolvency Act 1486 "The
Recorver shall (subject ko any limitations or resiriclions expressed n the document appointing him bwt
netwihstanding ooy :wlr;f;‘um ar Hmnitaiion bindine on the ompany poder thiis Dr..hs.,,m W or pivy
winding-up or dissolution of the O mnp.msf or any analogons proceedings. mn any p:ri%d% um) fave all e
povweird (s variod and extended by this Debonture) conforred on reccivers by the Insolvency Aot 1986 and
the Law of Property Act 1925 and (without affecting the-above i any way) the following powers: -
tay (0 Tosell, wansler, assign, conviy of grant, accept surectder oo vary: Werminate o surrender leases
~ of orin exchangeand enter into or lerminate legses of any of the charged property; and
Ty sy oty way to drsmm af ordanl witly, albor gny of the charged prc} ‘&(:m i rispect of
whiich the Recever is appainted (or agres any of the same) in ither case in such a way and
generally on such tenns and conditions as he reasonably thinks it
Ay transaction ;ll{:ﬂlmmd above gy be for such paymentor olher consideration as the
Addraimisivator or Receiver shall think 1. This is so whethor for 2 lump.sum or a2 consideration
papvabite in instalmerns and whether for cashior atherwise, Tothe case of the-lagter, 1t shall form par
g the chinresd proporty and be charged with e pavment and discharcee of the Do,

Drbenture D001 106 Rovision 1Waf 20 Faok's Rel, SCRTIIRIGAAREK



Frstures and plant and machuneey may be taken and sold separately from the premises to which they
are fixed for fn which they are contained) without the.consent of the Company being obtaimed or
NeCEssary

by Totake posscssion ofooliect dnd got in, 3l erany of the chareed properly 10 respect-of whicl the

- Receiver sappointed and for that purpose to make such demands wnd take any procecdinigs as the.
Recetver shall reasonably think A1,

(<) To carty ¢ mannge, devedop, relonstmct, ;lﬁlcil;.«}ﬂt&{b ar diversily (or agree the same) any trade oy
buasinoss (iﬂ{,haciuw farmingd as has from time 1o Hine been mmc,d on the wholeorany part of the
fised charped property,

(d) {1y Tomake any arrangement or compromise between the Company and any other person which.the

Recoiver muay reisonably think expedical
(iy To-lake, defetd or pavticipile inany proceedings (iscliding, without Wradtstion, wrbitration
srocecdmesy as the Redeiver migy reasonably think expediont,. '

fer Fo ke offect sod complete suel improvements, development o ropaies to any of the charged
property as the Receiver may reasanably think éxpediont '

(5 Tomake calls faod Wenfarce payment of them) conditionally, or umxsl"adi'ti.mi'ai}v o the members
of the Camparey {nrespeet of any wicalled capiial witly the benefic of all the povwers in the Articles of
Association of the Campany comferred o the Directors,

() Toappoinl mignagers, officers, servants, workinen, noiinees and apents Tor amy of the porposcs
wenttoned 16 this Classe 150t svch remuneration-and for such periods and onosuch terns agthe
Hecedver may rensonably determiine,

5B the Receiver Thitks i Bul withom affecting the indempity contained in Clanse 273 below, to effect
with sny insurer any policy or pelicics of insurance either in leu, or satisfaction of, or inaddition 1o,
éuﬁ-h indemiity, '

iy Twdelegate by powerof alforney, or iy any otlier way. 10 any person o persons approved o wriling
by ihe Bank. allor aiy of the powers, authoritics and discrefions which are for The time béing
c;ammb &by the Recorver anider this Débenture:

{0 () o promaote the formation, or otherwise aoquire the share capital of. fny bady corporate with 4

vigw 1o such body corporate becoming a subsidiary of the Company or otherwise:
{ityio purchase, kease. orotherwise acquire any intorest i athor any of the Company's underiaking
and propoy: '
{Iiy te canny ok nm' izm’mwﬂ in succession 1o the Compary or any subsidiary of the Company,
and.-in caeh case, as the Receiver m: 1y otherwise reasonably think fit.

ik} To aprdy-dor and- mhn,nw% tukie such steps as the Receiver nay consider teasonably necessary of
desirable o obtain {n the name of 2 somines or oilerwise) such loences, consents, permits and
approvels as the Becerver tay ressonably (iunk expethiont,

(11 Tarnake clections for value added 1ax purposes as the Recelver may reasonably think fin

(m) For any ol the parposcs anthorised by this Clanse, fo misc money by borrowing fromuthe Bankoor

' fronmm iy other person on the security of all or any of the charged propertyin respect of which the
Rocebver is appoinied.

{13 The Recever miay raise woney a5 meafionsd above on such termg (including, if the Bank shall
' consent; torms under which sach security ranks 1n priority to all or any of the security created
by this Debenture) as the Recetver may reasonably think fit; and
G5y therepayment of all such monies and the payment of interest on them and related costs
charges and cxpenscs, shall be treated far all purposes as cxponses propecky pavable by the
Recewer,
() Taesercise any of the powers which the Bank would be entitled fo exgreise wnder this Debenture,
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(o) Todo all such other acts and things as the Receiver may reasonably consider 10 be inctdental or
necessary Lo.any of the malters or powers mentioned above or which the Recefver Tawtully may or
can-do asagent oy the Company.

(1 Toexdrcise any of the above povwets oi beliall of thie Company orbn the Receiver's own bohalfor, m

 the case of the powers comtained. inpa eagraph () above, anbelisilof the Threetors of the Company.

i Sabseet o Claimg having priority 10 the seourity croated by thes Debenture, all momigs.received by the
Feogiver or {on any exerclse by the Bank of 8 enforcement powdrs wnder Hus Debenturd) the Bartk, shall
b apphiced a the following ordér: -

(a1 In pavment of 2l reasonable costs, charges and expenses of, and incidental ro, the appointrent of
i Beceiver and 0 the exercise of all or any ol the powers of the Receiver or the Bark and of any
othicr anigoings property payable by them. This mcludes, without Hmitation, the repayinent of
maomes borrowed as referred to m Clause. 15() above and the payment of interest and related costs.
cluprees, and oxponses (o the exton Thay the Baok Hag consented to-the savg boing secured o
priovity o the secoriby Sreated by this Debontursd and all amounts pavabie-by the Bank wihie
Hegerver yider any ofder of any conrt or otherwise.

(b Inepavisent of remumeration o the Recerver at-such mte as may from Hme 1o tme be agreed between
the Reecctver and the Bank, :

(F Enopayment o the Bank,

Power of Attormey

17. () The Cotopany irevedably, dnd by wary OF sedudiiy, appotots the Bagk, any Recétvdr, awd duy
Administvator appeinted by the Banke snd each of thelr respective delegaies, jointdy and also
incividually to b the attorney and atforneys of the Company.  Any attdrney 15 authorised by the
Company 1o do all things which the Company nay be requi red to do nnder this Debentore, This
i:‘iz{.;‘i.i.aé{,iﬁ Pwithout fndiation) that wlich the Bank, {he Receiver or the Administrator (or sy such
dulegate may
11y consider necessary or.appropriaic for, arin connoction wiil, fhe improvement, perfection or

protection of {he securitysntended 1o be created by this Debenture; or
{iy theexercise o any of the powers suthorities and discrelions conferred under it
by The Company ritifics and confifms (aiid agrees to-do so) whatever any such attorney shatl do. or
attemipe todo, i thie oxereise of all or gy of the powers, authoritios and discretions melmionsd above
o nnder this power of Hitornoy, THis power of allorsey 18 1o seoure e performancs of oblipations

owveed to the donees within the meaning of the Powers of Attorney Act 1971

Bank has Fovwers of Administrator oy Becetver and other powers

1%; {iy Without affecting any other powers; anthoriies and discretions of the Bank, all or any of the powers,
aarhoriios and Secretions conferred apon the Adnimisirator or Recerver (whether arising wider this
Phebenters oo otherwise) ey also be exercised by the Bank atany tiae after fhis Debentuze has
pecoe enforcesble, T o or et i Admibnisirator or Recobver has hoen appointed,

hig i3 s0 whe

{1} The Band shall siso be entitled o delegate by power of attornigy or inany other manner, ty any
‘porson or persons Al o any of HE powers suthiorities sind discretions,

{111) Mo suchdelegation mentoned abdve shall prevent the subsequent exercist of the powers, anthodtlies
cand discretions by the Bank tisell v prevent (he Bank from making aiy subsequent delegation of
(them to some other person:
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dvy The Bank may. revole any such delegation at any time,

14 AL any time affer this Debenture shall have Bereme oidorceable, or afer any powers conlerred by any
imtercst having pricrty 1o the security created by this Debenture shall have become exercisable, the Bank
miary tedesm such or any other prior idterest or arrange the ransfer of it 1o itsel £ Tt may seithe and pass
The pecennds of any Udrd party -concerned and any account 5o settled g passed shall be conclusive and
pinding on the Cempany. Allmonies patd by the Bank 10 the third party in acoordanoe with such
sccounts shitl as from such pavment be due from the Company 1o the Bank on current account and shall
bear interest and bie seoured a8 partof the Debt,

§13 The vighte and remedies of the Bank wnder this Debenture dre in addition to; and not 1 suhstitution for,
any riglds or remedics provided by law

21 The restriction on The right of consolidating mortgages-conlained in Scction Y3 of the Law of Froperty At
1925 shall not apph o ths Debentore, '

3 {i)
© thig Debeniire the Bank may (butwith
rosonable opinion may be regquired to remedy sach fatturs, and
(i) This incledes, without Hmitation. making any payment. and for the purpose mentioneed in (i)
aherve, the Bank and Hs agonts may eater upon any land of the Compang: without being regarded as
herving entered o posaession of i

Tndemnity

% The Company agreds o fully indemiify cach of the Bank, the Adainistzator and the Receiver Trom and
against alland any Uability they might Incur in'ihie exercise {or apparent exerclsel of any powers,
authorities and discretions under or o connection with ihis Debenture fwith the cxmpiimi of Praud or
wilful defivalt on the part of the Bank, the Adminstrator or the Recaiver, butoaly to the oxtentocommitied
by s of them)y or any fadure by the Company 1o gomply with iy of is abligations onder ths Debenture,

Piwtection of Purchasers

74 Mo purchaserof other person dealing with the Bank, the Ad mintstrator or the Receiver (or any of their
respoctive delegaies)
) shall be bound wr entitied o see-ar ehguite whet bier any power, authority or discretion under thos
Dighentyre has arisen or become exercisabie
ke concernetl with any notice 1o the comrary or to-see whether any deleaiion shall have lapsed for
any reason or been tévokaed: or
{iif) be bound or entitled to conceri In miscil with the proceeds of any sale or other deal ing or be
answerable i any cireumsiances for the application of the said procesds.

{1t}

Prawvrment ol costs, charges and papenses

A The Corpanyshall rotrmburse o the Bank on demand on a Tull indemnity basis, alt costs, charges and
expenses Cincloding. without limitation, all amounts reasonably determined By the Bank 1o be necessary 10
compensate i Tor internal management or admin stration costs, chiarges and expensces) properly imeurred

by the Banle -
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(1) inensunng this Debenture m elfective;

fity  in connedtion with the improvement, perleclion oF protection of the scourity created by this

Dicheure,

{ii) i the exercise-of any vights, remedies, powers, authortics and diseretions conforred under, or in
conpection with thas Debenture (ogether witlrasy valve added tax or similar tax chagged or

chargeable in respect of it):

ATE seich amounts shall be debiied fo an account in the name of the Company. - Until they are réumbursed

thsv shizll Bear interest at the rate of three per cont per anium over the Bank's Base Raete from ting o ting

cilfulated and mmgmuﬁdui monthily and/oraccording to the Bank's then current prictice and shall be

pavable o demand. They will be secured as part of the Debt by this Debenfure,

fndependence ol Security

. {1} This Debenture shall be in addition 1o, and mdependent of, cvery pther security which the Bank may
al anyviiime hold for any of the Debr secured by this Debenture:
i Nooprior scourity held by the Bagk over all or any, of thie chsrped property shall mcrge i the security
credted by this Dobemurg,
(€ This Debenture shall remain in full force and offect as-a continuing securnty urtlzss angd paiil the.
Prank discharpes i

andi's powers to deal with Accounts and Money Reeeived

27 (8)  [fthe Bank receives notice of any subsequent charge or othdér inférest affecting att orany of the

wharped property, 1he Bk wmay m}us 2 new account or accounis forthe Company in ity books
by FFrhe Bank does nol do so, 1t shall beregarded as baving dome-so unless the Bank gives expross

Swritten notice 1o the comrary 1o 1he Company, Notwithstanding any-aj ppropriation by the Company
to-the contrary, s from the Time of receipt o such notice, all payments miide by the ompany tothe
Bank (other than those deallUwith under (lavse. #(n)) shall be treated as having been credited 1 i
e acchunt of e Company. Such payments will not be dpp]md i reduction of the amount deg,
oW or incurred from the Company to the Bank ot the tme-wher it recerved ihe notice.

T4 i) Al monies received, recovered or realised by the Bank under this Debenture (inclpding tho procecds
of amy comvarsioir under Clause 30 below) nay, in the reasonable discretion of the Bank, be credited
for Y SUEpOnSC or impeisonal account.

(Y They may be beld insuch account Tor so long asile Bastk may think fit pending the application from
firne T time of such monies and ald acorued Tnterest (at zim rate, il ANV .1gtucd L writing between fhe
Comnpaneand the Bank from tine (9 time) o sowards th_{iiSCiLH’EL of the _lﬁcb’&_.

s any right of set-ofl it may have new, or abany fime in the fitire, in rospact of the
ing suins pavable by the Company under this Debenture),

24, The Compar
Diebt finclad

Lurreney Doanversion

30 (o) For the putpase or pending {lie discharge of the Debt. the Bask may convert any monics received:
socovered or remtiged by the Banlounder this Debenture (unclading the g,zmu.mtﬂ of any previous
comversion under this Clavse] from thely exisling currency ol demommaiion fnle such other currenicy
o dedoniination ds the Bank may reasotiably think {if,
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B Any such comversion shall be made at the Bank’s then prevatting spot selling rate of exchange for
such other corrency mgminst the odsting Currency. ' '

{ih Pach previous relorence m ithis Classe 10 a curreney extends 1o fude ol that corrency dnd, Tor the
sivordance of doubit. funds of one currency may be converted o different funds of the same
LTSIy,

Broglimes with vou and others

1. The Bank may, in its discretion, grant time, or moake sy other secangemiom,. variition or rofease with any
porRort o porsans not party to this Debicnture (whiether or not such persn or persons are jointly Hable with
the Uonpanviin respect of 2oy of the Debt o oF any other security for it 100 does, iU will notin any way

affest cither 1his Debentore or the liabitity of the Company Tor the Debt,

Bank's Hight of Set (47

i

32 i aeddition to all yights of set-off conforred by law, the Bank may set-off any money standing from tine o
timie to the credisof wny account the Comprry Tus with the Bank dgainst the Debt.

Priseryaton and Helention of Secerity

33 0y Any settlerment, discharpe or release between (1) the Company and (i) the Bank. the Administrator
or the Beesiver {the "Relevant Person(s)" 1 shall be condational LION T SECULiy given, of pavineit
nade, o the Relevant Personds) by the Company (or aiy other persan being avoided or redoced as a
ressult of aoy proseisions or enachinentsrelating la insobeency for the tinie being e firds in any
Jurisdiciion. '

(ot the eviont of sucly secutity or poveont boing avoided oF reduced, the Relevang Fersorn(s) shiall b
etithed to vecover the valucor dmount o0 sach security or pavinent from the Company subisequenily
asalseich settement, discharge or relesse had not weenrred. '

4, G MNotwitbstandiog aoy other provesion of this Debeubure, or aoy release, setlloment, discharge or
arrangement given or-made by the Bk, tic Bank may retain the security created by Uhis Trebenture
{and sl documents evidencing tithe 1o the charged property-or any part of it deposited wiih10)
Following the payvment and dischiarze i fall of the Debt for # period of two-vears and one month afier

such discharge.

by ot any timeduring thai period, oy step 18 taken for the Administeation or winding-up (whether

votnntary oy compuisornd ol the Conparsy or auy soalopous proceedenps shall be compmenced, {he

Brauk may continue fo rotdin this scourity and the docoments mentioned above for such further

period as the Bank may reasonably det ermine.

The seeurity ereated by this Debenture and documents relating to it shall be deemed to have

continued o have been held as security for the Debt.

s,
£
I

Notices Goveraing Law dnd Jorisdiction

AR Without affecting any ather lawful method of service, any domand or notice 1o be made or given by the
ek o the Comparny (ocluding withont Hmiiaton, o démand for pavment of all or any of the Debity may
“be made-we givern by any ranager or oflicer of the Banke or of any brawch of it -
{2} By loter addressed 1o the Company and delivered o any officer of the Company 4t any place or sem
by Tirst-class post 16, or 1l ol (8¢ registered office of, the Company or any plisce of Business or
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activity of thie Company last known to the Bank. 10 sent by post it shall be regarded as having been
mtde e wiven at noon b the second day following the day the Jetter was posted.

(I By fax or ather elecironic means 1o the fax number of electionic mail addeess al the Compsany last
known to the Bank. 11 shail be regarded-as having bedn muade or given at the time of transmisgion.

36, 4 This Debertire will be poverned by and construed inaccordance with English law and all cladms:
wnd dispwes (ncluding non-contractual claims c}ﬂd disputes) arising ool of or i connection with this
[ehenture, i subjoct matter. negoliation or Fornation will be defermined in secordance with
Frophish Iaw,
(b1 Both the Compans' and the Bank submit o the non-exelugive jurisdiction-of the-courts of England
' wnd Wales i relation to all cluims. disputes, diffevéaces or other matters {inclading non-contractual
clatmm, dispes, differences or othér amttor sy arising out of or 10 comnection with this Debonture,

Dischosure of Taformation

T
3

The Company consents to the disclosure by the Baok of any infprmation about the Company, this

Dcbenure, the charged property and the Debir-

(1) toany persan to whony the Bank has teansferred, or PrOposes of iy propose tortransfer, all or any ot
g ﬂghh under this Debenture andfor the Debt and (0 any rating apencies and any advisers to the
Funk in connedtion with sach transfer. andfor

(b} to any person with whom the Bank has entered into. or proposes 1o enlter into, any contractusl
araiigemonts in connection with (s Deberture and/or the Debt: smdf@r

(0} to-mny company within (he PSBEC Group being HEBC Holdings ple and U(s associated and subsidiary
companies from thme to-time, orany of its or their agenis; uradf’ﬂr '

(dr any insurer who rs to; or who proposes to, provide insurance to The Bank i respect of the charged
property, this Debenture andios the Debt and/ot

(07 toany othor person 1o whong, and tothe extentibat, such inforaetion is reduired w bedisclosed by
any applicoble lyw or regaltion,

Transier of Righis

3. {ay The Bank may transtor all or any-of its vights under fhs Debenture and/or the Debt o any porson
any G,

by 0 the Bank racsfers sl ovany of (s viglis voder tus Drebenture gudior the Debt, the © Gm 'S
righils yuder this Diehenture andfor the Db (s the case way be)y witl slay exactly thesame.

1oy The Company will be bovnd 1o any porson to whom the Bank transfers any such tights, Thzai porsan
will havie the Bank's powers and riphis so faras the Bank transfers these o that porson. The Bank
will be released automatically fron its obligations o the Company so far as that person assumies the
Hank's ohlig: m{m&:

(i The Company will at the expense of the Bank or the persan to whom the rights dre transferred, do
anythimg reasonably requested by the Bank o effect a transter of all or any of its rights under this
Drebreature and/or the Bobl.

Aoy The Coropany will not transfor all orany parl ol s tights ander thig Deébestinre and/or the Ticht
withiemt The prior written consent of the Band,

oy b these Transfer of Righis provisions and iy the Disclosire of Information provisions sbove,

fiy ’l’i‘n;'iczfm feansfer meang sale, assigoment andfor transler.,
{ii} the term rights means righis, benelits and/er obligations, and
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1141} the form person means any person, trust, fand or ether entity,
The Bank's written consent amd reasonable requiremony

EVS {a}  Where the mmda "without the Bank's written sonsent™ dppear 1 aoy Chiuse, the Bank will as
unrcgsoaably withhold cotisent. The Compariy agrees that it s reasonable for the Bawik to-refise to
conseni o sumuhtm{ if, in the Bank's reasonabie opinion, it adversely affects or might affect;

{1y the Bank's seonrity nnder (his Deberture and its ability to enforce it

fir thovaluo ol that which & secured wotbe Bank and its abitioy rosell tie same
(i) the Bank's ability 1o recover the Debt; or

frvd theassessient of the value of this Debenture as an assel of thie Bunk.

(b Whitre the words "the Bank reasomably requires” appearin anv-clause, the Company gprces that s
reasotiable for the Bank to require something i in the Bank's reasonable apinion, it will o might
J‘&E“IT }ﬂ
iy the preservation of the Bi ank's security under this Diebenture.or the value of that whicl is secured

b it or
iy the Bonk's abality worctover the Debt

Severanee and Modification - Usenforceability

ML IMany of the Clauses {or part of & Classe)y andf/or iy of the paragraphs {or part ol paragraph)
tecomes fnvalid-or ynenforcenble inany way under woy law, the v alidity ol ) the rempining Ulauses
{or partol a Clause) o paragraph (or partof 8 pasgeaphh will not in any way be affected or
umpateed
by Hoany invalid or uncaforceable Clagse or paragraph mentioned above (or part of cither) would not be
sevatic or uneniorecable i 3t Torm or effect were modified in any way, it shall be desmed 1o havethe
ghiodified o or effeet solong as the Bank £onsénis.

Interpretation

41. 1ay The Q\cprﬁ*&%i@m‘w
() ‘the Company™ shall include any person from fime to tive deriving fitle under the Company,
{113 Mihe Bank" shall fnclude Hy successors and transfiérees and in both cases 1o the extent of their
regpective rights and benefits (ocluding, withow Hostiation, sy porson in whom nador the
frws of sach persan's place of tneorporton.all or sebstantially aldof the asseis and Habilities
of tho Bank beomng vested).
“erviroamental laws" includes all applicable laws, regulations and directives (and all votices,
circulaes, orders: jndeements and décistons of sy courd orother competent suthonity inamy
Junisdiction) concorning the pollution or pratection of the environment or the health of
humans, animals or plants. This includes, public and warkers' healih-and safety, the
goneration, use, treptment, storage, transportation or disposal. o discharge ¢ m’le;i 1
erviropment, of any chemicals or olber pollutants or contamiinanis or indh

{ii}

damgersus. toxic or hazardous subsiances or-wastes (fn whatever form and. |mludm ¢ Batse
and penctically modificd orpanisms).
(e Cenvirommontal permits” means all pormits, Bocnses, cansents; approvals, cerificates and
other muthiorisations fnchading all conditions applicable 1o themy required under any
cervirommendal laws:
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v "holding company” "subsidiary® and "subsidiary undentaking” shall have the meanings
pespectively sel dutdo the Companies AL 2000 (as the sanie may boeamendod, varied or
repdaced Traim fime to time).

(B} Aaty reference 0 a person shall inchude amy person. conpany, corporatios. body corparate,
gOverTment, Stale for agency of a state) and any dssoeiaton or partnership (whether or not taving
legal persoumlityb-of any of these

(¢} Any relorence to any statute or any section of any statute shall be regarded as including reforence 10

ary statiiory modification or resenachnent of it Tor the time being in foree

(dr  References o the singular shall inclode the plural and viee versd; the use of the male pronodn shall

Anchide the fomale and nowter; the use of the geowier prowoun shall tnchude both the malo and the
femiale:
(ey  The hesdings areised for guidance only,

Company's comphiance with Memorandon and Articies of Association

i The Company confirms that this Debentire does not cortravens any of the provisions of its Memorandum

ared-Artiches of Association.

IR RVTENESS dhis Dieod has boon oxecutod - and 15 siended o beoand 15 debivered on (e date Tirst mentioned

ko,
The First Bohedule referred to aboye
Part 1
{Frochold aodlor legsehold fandy
Registrred Title

Al the praperty(ies) comprised in the folowing title(s) at B Land Registry:

nregivtered Tide

Adltbie property{iesy mow visted in the Conspariy and comiprised i the Deed(s) referred 1o below

PariZ
{(Prior movtgages or giher matiers relating to the property deseribed above)

The Second Schedule relorred fo abiove
{Chatrels and/or nther property)
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This Deed is an important jegsl document, HSBC Bank plestrongty recommends that you seek the advice
of vour solivitar or other legal adviser hefove stining this Deed,

Stpvieed s & deed by the Company acting by

Dirgctor

Bt 2

DHrecior/Secreiarny

Name i fofl

CSfned s a decd by e Comping acting by

Hignatun R o Brveltor

e fall T
IBlock lettarsi

{For s
direitar i
Eos wign

b [
(v
Fre the presence of!

Sigature of

WITEsS Witness

Full name of witaess e
ek feiiors

Addross:

Oicenpstion:

P and on hokndd ol E_—'Eg'%%' :
i
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NOTE: Receipt not to be nsed for registered charges.

For Bank: Use Only
This Refease muade the Hay of rwo thousamd ang
BETWEEN (17 HERC Bank ple ("the Bank™)

andd (2
{"the Company™)

Witnesses that the Bank herchy. releases 1o the Compiiny all the propert vonow cotprised. inor charged by the within
written Trebenture from all monies seeured by and from all claims and demands under the within writlen Debontors,

Tye woi
Fest bof

whereof this document which is intended 1o take effset ag 2 deed Has beep duly exceuted the day and year
o Writio,

SIGHNEDAND DELTVERED
By
(ff'\}';_izmﬁf wres
s the atwrney wod on behaifof TISBC Bank ple

i thie presence ab

Full gaie ofwilniss

Sipnaturgof siness

Adddress

Ohocupation
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