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ESCRS Thiading Limited

Directors’ Report
for the yeat ended 31 Decembet 2014

The Directors present their annual 1eport with the audited financial statenents for the year ended 31 December 2014 In
prepaning these financial statcments the Directors have exercised the options available to a simall sized company under

the Companies Act 2006

Statement of Directors' responsibilities for financis] statements
The Directors are responsible for prepaning the Report of the Direciors and the financial stalements 1n accordance with

applicable law and regulations

Company law 1equires the Directors to prepare financial statementts for each financint year Under that law the Directors
have elected to prepare the financial statements i accordance with United Kingdom Generally Accepted Accounting
Practice (Unued Kingdom Accounung Standards and apphcable law) Under company law the Diectors must not
approve the financtal statements unless they are sausfied that they give o true and fair view of the state of affairs of the
company and of the profit o1 loss of the company for that penod In preparing these financaal statements, the Directors

are required (o

1 Select suitable accountng policies and then apply them consistently
2 Make judgements and accounting estimates that aie 1casonable and prudent,
3 Prepare lhe financial statements on the going concern basis unless 1t 1s mappropriate Lo prestnie that the company

will continue 1n business

The Directors are responsible for keeping adequate accounung records that are sufficient (o show and explan the
company's transactions and disclose with reasoneble accuiacy at any time the financial position of the company and
enable them o ensure that the financial statements comply wath the Compames Act 2006 They are also responsibie for
safeguarding the assets of the company and hence for taking reasonable steps for the prevention and detection of fraud

and other 1rregularities

Prncipal netnvaty
The pranuipal activity of the Company is to arrange and hest conferences and 1o publish and distuibute the EuroTumes

nagazine

Date of incorpoi atron
The Company was mcorporated on 8 February 2011 under the Compantes Act 2006 as a Company Lunited by Shaie

Cuopital

Primeipal risks and unce: tainties
The princapal sk to the business, as identified by the Directors, would be the Inte cancellation of a conference and the

tesultant loss of a deposit The Directors have addiessed this by taking out insurance to cover such losses

Boouks of account

The measures tahen by the Directors to secure compliance with the Company's obligation to keep poper boohs of
account are the use of appropriate systems and procedures and the employment of competent persons The books and
records are kept a1 Nemple House, Temple Road Blackroch, Co Dublin

Results
The results for the year and the appropriation thercof are set out in the income and expenditure aecount on page 6

Post balance sheet events
There have been no signficant events affechng the Company since {he year end
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ESCRS Trading Limited

Duectors' Report
for the yem: ended 31 December 2014

Future developments
The Directors do not envisage any substantial changes to the nature of the business and are confident tn the Company’s

future

Dhtectms
The Directors of the Company at 31 December 2014 are listed on page | They served as Durectors for the entire year

Transactions involving Directors
There are no contracls or arrangements of any sigmiicance m relation to the busmess of the Company m which the
Directors had any mterest, as defined n the Companies Act 2006, at any ume during the year ended 31 December 2014

Statement as to discloswi e of infor mation to Auditmrs

Each of the Directors confirms that, so far as they are aware, thete 1s no selevant audit information of which the auditors
ate unaware Each Director has tahen all the steps thal they ought 1o have tahen as a Director n order to make
themselves aware of any relevant audil mformation and to establish that the auditers are aware of that infermation

Auditors
Lhe Auditors Hail Lifford Hall will be proposed for re-appointment at the forthcoming Annual General Meetimg

The above report has been prepared m accordance with the special provisions of Part 15 of the Companies Act 2006
relating to small compamies

Oon b’:lm!l‘ of the bomd.

JosejGuell Villaneuva Rudy Nuljfs
Direptor Divector

Date’ b'}“r
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LSCRS Trading Limited

Independent Auditors’ Repon t to the Members of the Company

We have audited the financial statements of ESCRS Trading Linuted for the year ended 31 Decembar 2014 which
comprises the Tncome and Expenditure Account, the Balance Sheet und the related notes The finzncial reporung
framework that has been applied 1n ther preparation 1s applicable law and Umted Kingdom Accounting Standards (United

Kumgdom Generally Accepted Accounting Practice)

This repott 1s made solely to the company’s members, as n body, w accordance with Chapter 3 of Part 16 of the
Compantes Acts 2006 Cur audit work has been undertaken so that we mught state to the company's members those matters
that we are required to state to them in a Report of the Auditors and for no other purpose To the tullest extent permilted
by law, we do not accept or assume responsibality to anyone other than the company and the company's members a8 a
body, for our audit work, for this report, or tor the optmons we have formed

Respective responsilnlities of divectors and auditors

As explamed more fully m the Statement of Directors’ Responsibilities on page 2, (he Directots are responstble for the
prepatation of the financial statements and for bemng satisfied that they give a troe and fair view Ow responsibility 1s o
audit and express an opymion in the financial statements in accordance with npplicable law and Hernational Standards on
Auditing (UK and Ireland) 1hose standards require us to comply with the Audhting Practices Board's Ethical Standards

for Auditors

Scope of the audit of the financial statements

An andit yavolves ebtaming evidence about the amounts and discloswes m the financial statements sufficient © give
reasonable assurance that the financial statememts are free [rom matenal nusstatesent, whether caused by fraud or crror
Tlus meludes an assessment of whether the accounting pelicies are appropriate to the company's circumstances and have
been consistently apphied and adequately disclosed, the reasonableness of sigmificant accounting esumates made by the
Directors, and the overall presentation of the financial statements In addinien, we read all the financial and non-financial
mformation i the Report of the Directors to rdentsfy matertal inconsistencies with the andited financsal statements and to
dentify any mformation that 1s apparently materially incorrect based an, or materially wiconsistent with, the knowledge
acquired by us in the course of performing the andit If we become aware of any apparent matenal nusstatements or
meonsistencies we consuder the unplications for our repoit

Opmion on flinancial statements

In cur opimon the financial statements
- gwve a true and fawr view of the state of the company's affans as at 31 December 2014 and of uts surplus for the year then

ended,
- have been properly prepared in accordance with United Kingdem Generally Accepted Accounting Practice, and

- have been prepared m accordance with the requirements of the Compantes Act 2006

Opinten on other matter pieseribed by the Companies Act 2006
In our opinion the information given in the Report of the Directors for the financial year for which the financial statenients

are prepared 1y consistent with the financial statements

Matters on which we are sequired to report by exception
We have nothig 1o repoit i respect of the follewmg mattets where the Companmes Act 2006 requires us Lo report [0 you

lf, 1n our opunon

- adequate accounting records have not been kept, or 1eturns adequate for our audit have not been recesved from branches
not visited by us, or

- the financial statements are not 1y agreement with the accounting records and returns, or

- certain disclosures of Directors’ remuneration specified by law are not made, or

- we have not recerved all the infarmation and explanations we 1equire for our audut, or

Page d




ESCRS Tiading Limited
Independent Auditors* Report te the Members of the Company

- the directors were not enttied to prepare the financial statements in accordance with the small compamies regime and
take advantage of the sinall compames' exemption from the requirement to prepare a Strategic Report or in preparing the

Report of the Directors

ey, tall

Ronan Hall FCCA, (Semo1 Statutory Auditor)
for and on behalf of Hall Eifford Hall
Chaytered Cerlified Accountants and
Statutory Auditor s

Greyfiar Lodge

5 Greyfrims

Waterfond

Date 3Q QE,I‘)
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Intcome

Annual conference suiplus
Winter meeting (deficst)
EuroTimes surplus/(deficit)
Other incomne

Expenditure
Admimstiation expenses

Operating suiples for the year

Interest reccivable and simtlar income

Suiplus for the year

Gift and to ESCRS
Retained surplus f{deficit} for the year

ESCRS Trading Linnted

Incoine and Expenditur e Account
for the veatr ended 31 Decemiber 2014

2614
Nates €

4,652,610
(97,525}
69,721
3 49,126

4,673,932

4 (1,777,648)

5 2.896,284

12,281
2,908,565

(2,908.,565)

Statement of total recoginsed gains and losses
There are no recogmsed garns or losses ather than the surplus/{deficit) for the above financial year

Note of lustorical cost sur pluses and deficits

There 15 no material difference between the surplus/(deficit) on oxdmay activities

susplus/{deficit) for the year and then historrcal cost equivalents

2013

4,917,835
(91,725)
(125.458)

45,081

4,741,753

(1,755,297)
2,986,456

21,179
3,007,635

(3.007,635)

and the retained

The finhncial statements were autheuised for issue by the Board of Duectors on and signed on s

behalf By,

4

Jose Gqell Villaneuva
Direct

Date. %‘\’ l(

~i

Rudy Nuyts \\\

Darector
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CURRENT ASSE1S
Debtors
Cash at bank and  hand

CREDITORS AMOUNTS FALLING
DUE WITHIN ONE YEAR

NET CURRENT ASSEL'S

TOTAL ASSETS LESS CURRENT
LIABILITIFS

REPFRESENTED BY
Called up share capital

TOTAL RESERVES

The financial statements have been prepared 1n accordance

ESCRS Trading Limited

Balance Sheet
as at 31 December 2014

2014

Notes €
6 2,179,075
2,832,964
5,012,039

7 (5.012,038)

Companmes Act 2006 retaung to small companies

2014 2013
€ €

2,130,023
2,409,210

4,539,233

{4,539,232)

2013

L]

with the spectal provisions of Part 15 of the

|
The finpncial statements wete authorised for sue by the Board of Dnectors on  and sfgned on iis

behalf by,

Jose Gafpll Villancusa
Duecto

Date; ?)’ } ‘ \{-

Rudy Nuijts
Directn
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ESCRS Trading Limiled

Notes to the Fuancial Statements
for the year ended 31 December 2014

Accounting Policles

Accounting convention

The ftnancial statements aie prepared under the histoncal cost convention and 1 accoidance with
applicable law and Umted Kingdom accounting standaids and promulgated by the Association of
Chartered Ceiufied Accountants (Generally Accepted Accounting Practice n the United Kingdom),
which have been applied consistentiy (except as otherwise stated)

The coinpany meets the size uiteria for a small company set by the Companies Act 2006 and theicfoie,
in accondance with FRS 1, o has not pepared a cash flow statement

The curtency used in these financial Statements 15 the Fuio dennted by the symbo} €

Incoming Resowm ces
Incoming 1esources compuses annual confetence, winter meeung, EuroTimes and 1ental income and 1s
credited to the Income and Expenditmie Account in the penod to which ot refates

Lxpendituie
Expenditine 1s written off n the Income and Expenditure Account m the pertod to which itelates

Taxation

The company 1s registered for tax in the UK but avails of the gitt ard regulavons that allow the company
to reduce it's taxable surplus to ml by donating all of it's surplus to it's parent company, ESCRS, which
15 a 1egistered tax exempt charrty m the UK

Employees
ESCRS Tiading Limtted contracts out all adnunmbative services to Agenda Conmuntcation &
Confesence Services § inmted As a1esult there are no direct employees of ESCRS Trading Limuted

Other Income

2014 2013
€ €
Glaucoma day 8,029 3.984
Fwretina tental 32,445 32,445
WSPOS rental 1,442 1,442
EuCoinea 1ental 7210 7,210
49,120 45,081

Page 8




contimued

Administiation

Adnumstration fees

Rent, rates and service charges
Tnsurance

Electricity

Cleamng and manitenance
Statronery/printing
Postage/couriers
Telephone/fax/email

Staff travel

Legal expenses

Computers, software, internet
Consuliancy

Auduit

Bank charges

Social media co-orcinator
Miscellaneous/contingency
Active Cvents system

Opei ating Surplus

ESCRS Trading Linuted

Notes to the Fimancial Statenments
for the yem ended 31 December 2014

Operating surplus/{deficn) 1s stated after charging

Auditors' remuneration

Debtoas

Trade debtors

Intercompany due from ESCRS
Other debtors

Piepayments

Page 9

2014 2013
€ €

1,241,897 1,203,319
215,982 202,906
11,553 12,245
11,420 11,490
17,977 17,915
13,936 11,680
12,403 14,683
8,280 7.076
60,128 76,217
2,365 1,619
43,096 39.713
45,939 64,915
18,000 17,432
8.186 6,655

- 182

6,359 17,706
58,107 49,484
1,777,648 1,755,297
2014 2013
€ €
18.000 17,432
2014 2013

€ €
382783 655,138
931,808 792,500
286.861 43735
577,693 618,650
2,130023

2,179 675
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Notes to the Financionl Statements
for the yeai ended 31 December 2014

continued

Creditors: nmounts falting due
within one year

Trade creditors

Gift A1d to parent company - ESCRS
Taxation crechtor

Piepaid income

Accruals

Shaie capital

Allotted, called up and fully paud
1 Ordinary Shaie

Ultimate pai ent undei taking

ESCRS Ttiading Linmted

2014 2013

€ €

230,064 479,636
2,908,565 3 007,635
- 24,435
1,666,851 894,952
206,558 132,574
5,012,038 4,539,232
2014 2013

€ €

1 l

The company 15 100% owned by the Buropesn Soeiety of Cataract & Refiactive Swgeons ("ESCRS"™), a
company incorporated and Inuted by gualantce i the UK

Related potty transaclions

An intercompany balance of €931,808 1s owed by European Socicly of Catwact & Refractive Surgeons
lo ESCRS Trading Lumted Gift Aud in the sum of €2,908,565 15 owed by ESCRS Trading Limuted to
Buropean Society of Cataract & Reflractive Surgeons

Approval of financial statements

The financial statements were approved by the board of duectors on 8 July 2015
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