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VANTAGE POWER LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2021

Fixed assets
Tangible assets

Current assets

Stocks

Debtors

Cash at bank and in hand

Creditors: amounts falling due within one year

Net current assets

Net assets

Capital and reserves
Called up share capital
Share premium account

Profit and loss reserves

Total equity

Notes

2021
£ £
695,981
1,022 658
548,490
1571148
{327 .346)
1,243,802
1,939.783
15,725
7,596,379
(5.672,321)
1,939,783

2020

£ £
235,809

4,500

S66.9%4

1,111,926

1,683,410

(396.768)
1,086,642
1,322,541
15,725

7,596,379
(6.289,563)

1,322,541

The directors of the company have elected not to include a copy of the profit and loss account within the financial statements.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companics subject to the

small companics regime.

The financial statements were approved by the board of directors and authorised for issue on 12 December 2022 and are signed on its

behalf by:

A Schey
Director

Company Registration No. 47506426




VANTAGE POWER LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2021

Accounting policies

Company infermatien
Vantage Power Limited is a private company limited by shares incorporated in England and Wales. The registered office is Unit 7,
Qckham Drive, Greenford. London, UB6 OFD.

Accounting convention

These financial statements havz been prepared in accordance with FRS 102 “The Financial Reporting Standard applicable in the
UK and Republic of Ireland™ {*FRS 102} and the requirements of the Companies Act 2006 as applicable to companies subject to
the small companies regime. The disclosure requirements of section 1A of FRS 102 have bezn applied other than where additional
disclosure is required to show a true and fair view.

The financial statements are prepared in stecling. which is the functional currency of the company. Monetary amounts in these
financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting policies adopted are set
out below.

Going concern

At the ime of approving the financial statements, the direetors have a reasonable expectation that the company has adequate
resourees to continue in operational existencee for the foreseeable fusure, Thus the dirgetors continue to adopt the going concern
basis of accounting in preparing the financial staternents,

Turnover

Turnover is tecognised at the (air value ol the consideration received or reecivable for goods and serviees provided in the normal
course ol business, and is shown net of VAT and other sales relaled taxcs. The fair value of consideration takes into account trade
discounts, selllement discounts and volume rebates.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the goods have passed to the
buyer {usually on dispatch of the goods), the amount of revenue can be measured reliably, itis probable that the economic benefits
associated with the transaction will flow to the entity and the costs incurred or to be incurred in respect of the transaction can be
measured reliably.

Rescarch and development expenditure

Research and development expenditure is written off against profits in the year in which it is incurred.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subscquently measured at cost or valuation, net of depreciation and any
impaimient losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful lives on the
following bases:

Leaschold improvements 12.5% straight lin¢
Plant and equipment 33.3% straight line
Fixtures and fittings 33.3% straight line
Computers 33.3% straight line
Office equipment 33.3% straight line

Tl gain or luss arising on the disposal of an asset is deleninined as the difference between the sale proceeds and the carrying value
of the asset, and is credited or charged to profit or loss.




VANTAGE POWER LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2021

1 Accounting policies (Continued)

1.6 Impairment of fixed assets
At gach reporting period end date, the company reviews the carrying amounts of its tangible assets to determine whether there is
any indication that thosc assets have sulTered an impairment loss. 1f any such indication exists, (the recoverable amount of the asset
is estimated in order to determine the extent of the impaiwment loss (il any). Where it is not possible (o estimate the recoverable
amount of an individual assct, the company estimates the recoverable amount of the cash-generating unit to which the assct
belongs.

L7 Stocks
Stocks are staled al the lower of cost and cstimated selling price less costs to complete and sell. Cost comprises dircet materials
and, where applicable, dircet lzbour costs and those overheads that have been incurred in bringing the stocks to their present
location and condilion.

Stocks held for distribution at no or nominal consideration are measured at the lower of cost and replacement cost, adjusted where
applicable fur any loss of service potential.

At cach reporting date, an assessment is made for impmmment. Any excess of the carrying amount of stocks over its estimated
sclling price less costs to complete and scll is recognised as an impairment loss in profit or loss. Reversals of impairment losses are
also recognised in profit or loss,

1.8 Financial instruments
The company has elected to apply the provisions of Section 11 “Basic Financial Instruments’ and Section 12 *Other Financial
Instruments Issues” of FRS 102 1o all of its lnancial instruments.

Financial instruments are recoghised in the company's balance sheet when the company becomes party to the contractual provisions
of the instrument.

Basic financiaf assets
Basic nancial assets, which include debtors and cash and bank balances, are initially measured at transaction price including
transaction costs and arc subscguently carried at amortised cost using the elTective interest method unless the arrangement

constilutes a (inancing transaction, where the transaction is measured at the present value of the future receipts discounted at a
market rate of interest. Financial asscts classiticd as receivable within one year are not amortised.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares that are
classified as debt, are initially recognised at transaction price unless the arrangement constitutes a financing transaction. where the
debt instrument is measured at the present value of the future payments discounted at a market rate of interest. Financial liabilities
classified as payable within one vear are not amortised.

1.9  Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs. Dividends payable on
equity instruments are recognised as liabilities once they are no longer at the discretion of the company.

1.1#  Employce benefits
The costs of short-term employee benefits are reeognised as a labil'ty and an expense, unless those costs are required to be
recognised as part of the cost of stock or fixed assets,

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are received.

Termiaation benefits are recognised immediately as an expense when the company is demonstrably committed to terminate the
employment of an employee or to provide termination benefits.

1.11  Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

1.12  Leases




VANTAGE POWER LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

1 Accounting policies (Continued)

Rentuls payable under operating leases, including any lease incentives received, are charged to profit or loss on a straight line basis
over the term of the relevant lease exeept where another more systematic basis 15 more representative of the time pattern in which
ceonomic benefits from the leases asset are consumed,

1.13  Government grants
Government grants are recognised at the (air value of the assel received or receivable when there is reasonable assurance that the
grant conditions will be met and the grants will be received.

A granl that speeilics perlformance conditions is recognised in incorme when the performance condilions are met. Where a grant
does not speeity performance conditions it is recognised inincome when the proceeds are received or receivable. A grint reecived

before the recognition criteria are satisfied is recognised as a lability.

1,14 Foreign exchange
Transactions in currencies other than pounds sterling are recorded al the rates of exchange prevailing at the dates of the
transactions. Al cach reporting end date, monelary assels and liabilities that are denominated in (ercign currencies are retranslated
al the rates prevailing on the reporting end date. Gains and losses arising on translation in the period are included in profit or loss.

2 Employees

The average monthly number of persons (including directors) employed by the company during the year was:

2021 2020
Number Number
Total 27 25
3 Tangible fixed assets
Land and Plant and Office Total
buildings machinery ete equipment
£ £ £ £
Cust
At | January 2021 361,675 392,076 22,854 776,603
Additions - 551.534 - 551,534
Disposals - (154.490) (996) (155,486)
At 31 December 202 | 361,675 789,120 21,858 1,172,653
Depreciation and impairment
At | January 2021 183.010 339,382 18,314 5440,706
Depreciation charged in the year 45,204 43,914 2,332 91,450
Eliminated in respect of disposals - (154,488) (996) (155,484)
At 31 December 2021 228.214 228 808 19,650 476,672
Carrying amount
At 31 December 2021 133,461 560312 2208 695,981
At 31 December 2020 178.665 52.694 4,540 235,899




VANTAGE POWER LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

4 Debtors
2021 2020
Amounts falling due within one year: £ £
Trade debtors 2,299 11,804
Amounts owed by group undertakings 497,281 -
Other debtors 523.078 555,980
1,022,658 366,984
5 Creditors: amounts falling due within one year
2021 2020
£ £
Trade creditors 069,062 98,126
Amounts owed to group undertakings - 219,715
Taxation and social security 08.541 159,250
Other creditors 189,743 119,677
327,346 596,768
6 Called up share capital
2021 2020 2021 2020
Ordinary share capital Number Number £ £
Issued and fully paid
Ordinary shares of 1p cach 1.572.500 1.572.500 15,725 15,725
7 Audit report information

As the income statement has been omitted from the filing copy of the financial statements, the following information in relation to
the audit report on the statutory financial stutements is provided in accordance with s444(5B) of the Companies Act 2006:

The auditor's report was unqualified.

The senior statutory auditor was Andrew Seton and the auditer was Clarkson Hyde LLP.
8 Operating lease commitments

Lessee

At the reporting erd date the company had outstanding commitments for future minimum lease payments under non-cancellable
operating leases, as follows:

2021 2020
£ £
291.500 437,250




VANTAGE POWER LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

9 Parcot company

The comipany is a wholly owned subsidiary of Allison Transmission Holdings Inc, whose headgquarters are at One Allison Way,
Indiunapolis, IN 46222 - 3271, LISA,




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



