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AVIATION TRAINING SOLUTIONSLTD

BALANCE SHEET
AS AT 30 JUNE 2021

2021 2020

Notes £ £ £ £
Current assets
Cash at bank and in hand 70,407 54,361
Creditors: amounts falling due within one year

{20,589 (11.403)

Net current assets 49 818 42,958
Capital and reserves
Called up share capital 130 106}
Profit and loss reserves 49,718 42,858
Total equity 49,818 42,958

In accordance with scelion 444 of the Companies Act 2000 all of the members of the company have consented 1o the preparation of
abridged financial statements pursuant to paragraph 1A of Schedule 1 to the Small Companies and Groups (Accounts and Directors’
Report) Regulations (S.1. 2008/409)(b).

The directar of the company has elected not to include a copy of the profit and loss account within the financial statements.

For the financial year ended 30 June 2021 the company was entitled to exemption from audit under section 477 of the Companies Act
2006 relating to small companics.

The dircetor acknowledges his responsibilitics for complying with the requirements of the Companics Act 2006 with respect 1o
accounting records and the preparation of tinancial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in accordance with
section 476.

These financial statements have been prepared and delivered in accordarce with the provisions applicable to companies subject to the
small companics regime.

The financial stalements were approved and signed by the director and authorised for issue on |7 November 2021

Mr L Graves
Director

Company Registration No, 07506399




AVIATION TRAINING SOLUTIONSLTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2021

1.1

1.2

Accounting policies

Company information
Aviation Training Solutions Ltd is a private company limited by shares incorporated in England and Wales. The registered
office is 28 Rookwood Park, Horsham, West Sussex, England, RHI2 1UB.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reperting Standard applicable in
the UK and Republic of lreland”™ ("FRS 1027) and the requirements of the Companies Acr 2006 as applicable to companies
subject to the small companics regime. The disclosure requirements of scetion 1A of FRS 102 have been applicd other than
where additional disclosure is required to show a true and fair view.

The [nancial statements are prepared in swerling, which is the functivual currency of e cotpany. Mougtary awcunts in these
financial statements are rounded (o the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting policies adopted are
st our below.

Turnover

Turncver is recognised at the fair value of the consideration received or receivable fer goods and services provided in the
normal course of business, and is shown ret of VAT and other sales related taxes. The fair value of consideration takes into
account trade discounts, settlement discounts and volume rebates.

When cash inflows are deferred and represent & financing airangement, the fair value of the consideration is the present value
of the future receipts. The difference between the fair value of the consideration and the nominal amoeunt received is recognised
as interest income.

Revenue from contracts for the provision of professional services is recognised by reference to the stage of completion when
the stage of completion, costs incurred and costs to complete can be estimated reliably. The stage of completion is calculated by
comparing costs incurred, mainly in relation to contractual hourly staff rates and materials, as a proportion of total costs. Where
the outcome cannot be estimated reliably, revenue is recognised only to the extent of the expenses recognised that it is probable
will be recovered.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other short-term
liquid investments with original maluritics of three months or less, and bank overdrafts. Bank overdrafts are shown within
borrewings in current liabilities.

Basic financial aysets

Basic financial assets, which include deblors and cash and bank balances, are initially measured at (ransaction price including
transaction costs and are subsequently carried at amortised cost using the effective interest method unless the arrangement
constitutes a financing transaction. where the transaction is measured at the present value of the future receipts discounted at a
markel rate ol interest, Financial asscts classified as reccivable within ong year are not amortised,

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements entered
into. An equity instrument is any contract that evidences a residual interest in the assets of the company after deducting all of its
liubilities.




AVIATION TRAINING SOLUTIONSLTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2021

Accounting policies {Continued})

Basic financial liahilities

Basic financial habilities, including creditors, bank loans, loans from fellow group companies and preference shares that are
classified as debt, are initially recognised at transaction price unless the arrangement constitutes a financing transaction, where
the debt instrument is measured at the present value of the future payments discounted at a market ratz of interest. Financial
liabilities classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are abligations to pay for goods or services that have been acquired in the erdinary course of business from
suppliers. Amounts payable are classified as current liabilities if payment is due within one year or less. If not, they are
presented as non-current liabilities. Trade creditors are recognised initially at rransaction price and subsequently measured at
amortised cost using the effective interest method.

Taxation
The tax expense represents the sum ot the tax currently payable and deterred tax.

Current tax

The tax currently payable is based on taxable profit for the vear. Taxable profit differs from net profit as reported in the profit
and loss account because it excludes items of income or expense that are taxable or deductible in other years and it further
excludes items that are never taxable or deductible. The company’s lability for current tax is calculated using tax rates that
have been enacted or substantively enacted by the reporting end date.

Employees

The average monthly number of persons (including directors) employed by the company during the year was 2 (2020 - 2).




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



