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Registration of a Charge

Company name: ABIROSE LIMITED
Company number: 07500101

X8KMUQH4

Received for Electronic Filing: 19/12/2019

Details of Charge

Date of creation:  17/12/2019
Charge code: 0750 0101 0002
Persons entitled: CYGNET PARK LLP
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 07500101 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: GORDONS LLP

Electronically filed document for Company Number: 07500101 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 7500101

Charge code: 0750 0101 0002

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 17th December 2019 and created by ABIROSE LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
19th December 2019 .

Given at Companies House, Cardiff on 20th December 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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U (1) ABIROSELIMITED . =
and

S (2)CYGNETPARKLLE

 oesewrure

© relating to Abirose Limited -

RO SGEiC}*cor& . B
“Leeds and. Bradford Y
Ref: JAF/AUM{ABIiz/z S




DEBENTURE

- Between .

:'Nai_ﬁné . - o _Ab.i'rose"!:_'in'wited_ -

; 'Re'gistaréd num.b"er__ ' 075'0(')'10“1 .

~[Address . . |3 Whitehall Guay, Leeds, England, L&1 4BF _

- (Chargor) and

. EQZ} "_Cygnet Park LLP a Ilmlted Ilablllty partnershlp reg|stered i England and Wales Wlth

'_'-_"reg|strat|on number 0373232 and whose registered office is at 3 Whltehaﬂ Quay, Leeds
o West Yorkshlre LSl 4BF as lender (Lender) B SR Sl e

o 1 :DEfi'n_itSOns'_-.and"iﬁtérpretat'ioh.l L

1.1 Definitions” -~
o 'I'n3t'hi's'De'e'd 'u'ni'le'sa the conte)tt otherwise requires:

.._Accounts means any account of the Chargor with-any bank; t‘nanmal ifistitution or other'
person : : : : '

-'Affili'ate means if “relation to: any-person,- a- Subsidiary of that person or-a Holding -
.'-'Company of that person or any other Sub5|d|ary of that Holdmg Company :

"'*_-:Authonsatmn rneans an authorlsatlon consent approval reso]utlon ||cence exemptlon
."Flmg or reglstratlon Gmnmn - s e R

: ""'Busmess Day reans a day (other than a Saturday or Sunday) en: whlch banks are openi_:-:. e
'for genera! busmess in London - : : e : - BRI

' _Charged Assets means all the undertakmg, property and assets of the Chargor descr!bed: :
~in clause3 1 (Fixed charge), clause 3.2 (A55|gnment) and clause 3.3 (Floatlng charge)
'mcludmg any part thereof and any !nterest thereln T :

. CML Lenders Handbook means the Councn of Mortgage Lenders Lenders Handbook for '
_England and Wales for the t!me bemg, a copy of the: Iatest edition of wh:ch |s avallable at

WWW. cmi org uk:

'Coll'a_teral_:"Instmmé'nts_- eans instruments, “‘quarantees, indemnities and _'dth‘eﬁ o
“assurances against financial loss and any other documents which contain or evidence an. .
"ohligationto pay or discharge-any liabilities of any person : o



: '.Debts means the assets of the Chargor descr:bed in c!ause 3 l(b)(x)

: _Default Rate means the highest rate of mterest referred to - the Fmance Documents o '
-_as otherwnse notn‘"ed by the Lender to the Chargor i : SR :

' Event of Default means the bccurrance of any of the foiiowmg events or c;rcumstancec;

'(a)".'_-: ‘the Chargor fatls to pav or dlscharge anv of the Secured Liabilities. when due- for. S
S payment of d:scharge - : :

A (h} the: Chargor breaches any of the prowsuons of thus Deed

(r:.} S -:the Chargor is'ar becomos unab!e to: pay its debts as they fa!! due or the va!ue of_' R i
R . its assets is less: than the amount of its !labtlaties taking into’account its cont:ngent*'f‘:" S
:and prospc-ctive I:abahtles orthe Chargor commences negotlations with any one or": '
i more of its creditors with a view to the genera! readjustment or reschedu!mg af its SRR
indebtedness of 'makes a general ass:gnment for the benet‘t of ora composrtton-_'-_' S
s 'wath rts creclztors s ' e e S

: If%?l} '_:__'the Chargor passes any: resotutton or takes any corporate actuon o a pet!tion as.' S
s jpresented or proceedmgs are commenced -ofany step is. taken by the Chargor or'-.___:'. S .
_ ' '-"any other person far its: wmdmg up, d:ssolut:on adm:nlstratlon or re- organisatlon.f o
or for. the appmntment of a recewer admlmstrat!ve recewer admmustrator trustee
" ::Gr snn!iar oﬁ"cer of it or of any or al! of its: revenues or assets R S

: {e} . _"'a d:stress executuon attachment or other legai process is !ev;ed ‘or enforced on or'- o
o sued ‘against, ‘all: or Lany “part - of the assets of the Chargor and remalns__: o
undascharged for t‘ve Busmess Days : : ' : e

an: encumbrancer takes possessmn of the who!e or- any part of ‘tha' revenues or"'._ B
: j;assets ofthe Chargor ' 3 - - e SR

: : {g‘§ e .any event or C!rcumstance specufed as-an event of default (howsoever descrabed) o e
o m the F:nance Documents or any breach of any Fmance Document by the Chargor
o _._'_:-:'_-'j_any event occurs m relat:on to the Chargor whlch ls analogous to any of those sat out m" :; o
'_-_3paragraph5 (a) to (g) above ' : : : : : L : e
_.Fmance Documents ‘Fneans the documents governmg the terms of the Secured'} o
Laablllt:es lnc!ud!ng th|s Deed BRSNS - S R E -

_:Floatmg Charge Assets means the assets of the Chargor m c!ause 3 3 (Fioatmg charge)
:'Hedgmg Agreement means an agreement ar mstrument entered :nto by the Chargor :n._:_._ o Vo
"'-"-order to" hedge jts. exposure to fluctiations in exchange or lnterest rates and any other L

: mstrument ev:dencmg a futures or treasury transactlon

'j _:_'_:_'Holdlng Company means in re!ataon to a company or corporatlon any other company or; :'- BRI
g 'corporat:on in respect of whtch tt iza Subs:duary o

Ensurances mears a!! contracts or po!tc:es of msurance in Wh[ch the Chargor has an
""'-"lnterest : S S o

o '-..It?.tel_ie'ctua_l.'_.F?'tébe.rtv;_méahs;= Lo

N




- tfa} " any patents, trad'e"_n"iarks',-"s"en;f.i_ce:;rna'rk's"-',".'de!'s'i'g:,"ns,'---'Bu's'i'neés. names, _'eapyr’i'ghts,'_' B
- design rights, ‘moral rights; inventions, confidential “information; know-how and
" “other intellectual property rights and interests, whether: registered or unregistered '
BN e e T e e eI

{h} the benet"t of a!! app!!catrons and rlghts to use such assets of the Chargor

..-Investments means: any shares stocks debenture secunty, securrt|es bonds and N
investrnents of: any type whataver, mcluding ‘but not: limited: to;: negotlable mstruments :
-cert|f|cates of depaosit;: ellglb[e debt securities; interests in collec’clve |nvestment schernes o
.or other investments’ referred to’ in- section 22, and a5 def‘ned in: ‘Part 1i- of Schedule 2of
- the Financial ‘Services and Markets Act 2000 -and: Part 111 of; the Financial: Services  and S
_.::.Markets Act 2000 (Regulated Actl\ntues) Order 2001, whather certificated: or uncertn‘"cated o : :
~’physical oF: dématerialised;: reg:stered oF: unreglstered held by the: Chargor or by a trustee_'- - = S
::.orclearance system ar nomlnee o S R, Rt -

LPA means the Law of Property Act 1925

L 3"'Materlal Adverse Effect means a materlal adverse effect on
e ('aj')' the busmess assets or ﬁnanc:al condltron of the Chargor and/or I
: S Eh}lthe ab:ltty of the Chargor to perform any of |ts obllgatmns under the F|nance'-_-_'
LI Docurnents to whlch |t lS a party and/or R D e
o _-.':'the value or enforceablllty of the Securuty held by the Lender m respect Df the e o R
' '_'_:’_'Secured L1eb1|1t1es : o Lo o

L _:"-;'Occupat:onak Lease means. any agreement 'r’or lease or’ Ilcence or any occupatmnal Iease S
“or licence o which a Property ‘may be’ sub]ect for the tlme bemg and in: respect of whlch-_ o
R the Chargor is Iandiord or Ilcensor S RN EREP R : : o

- Pa'rty__ rnea'n's"a_ party to-_ this Deed _'an'd' includes its successors in title, permitted assigns: -
and .permitted transferees, whether immediate or derivative :

" Permifted Security .rneans.:: e
(a) _' ._"any' Sec'i.j'rity'n_:ilra'nted'-in favour of'theLe'nde.r' S

{l::r} any llen arlsrng by operatmn of Iaw and in the ordmary course of tradlng and not" '
Loias a result of any default pr ormssndn by the Chargor e o 1

s [y '-_any nettlng or set- off arrangernent entered mto by the Chargor in. the ordlnaryz- :
i course of its banklng arrangements for the purpose of nettlng deb|t and credrt‘z'_{' R
- balancss : o S el
fd) = : any Securlty arlsmg under any retent|on of tit!e hlre purchase or: condrtlonal salef. =

- _arrangement or arrangements having similar effect in réspect of goads supplied to_ _
“the - Chargor in-the ordlnary course of tradmg and on’ the: supplier's ‘standard or:
_usual terrns and not ansmg as a resu!t of any ‘default or’ om|ssmn by the Chargor

('e)i B any Security permltted by the Lender |n wr!trng

..Plannlng Acts rneans the Tewn and Country P!annlng Act 1990 the Plann!ng (L|sted '
- Buildings and ‘Conservation: Areas) Act: 1990, the. Planning (Hazardous Substances) Act
1980, the Planning- (Censequent!al Provisions} Act 1990 ‘the Plannlng ‘and-: Compensat!on_ .




_Act 1991 and the P!annmg and Compu!sory Purchase Act 2604 and any regu!atrons er_'_-_
__suberdmete fegislation . made {before br aftar this Deed) undar those statutes. and any g '
__other statute or. regu!atron governmg or” contre!img the use or deveiopment ef iand and :

: ':.buddinge : :

o Prapertles means. the assets ef the Chargor descrlbed in e!auses 3 1(a) and 3 l(b)(l):'__.-:
{Fixed’ charge) now or hereafter vested in the Chargor together with all buitdings, Fxtures T
i “and fixed plant and- machlnery on such property; the preceeds of sale of the whole or any
part of such property end a!l riqhts appurtenant to or benef‘tmg any such proper‘ty (each a
: :'_Property) .

S :_Recmver"meanse'nfr en'e"'pr":'rnore receivers and/or managers appainted by the ]_'e'n'd.é'rf_ e
o '_'pursuent to this’ Deed in. respect of the Chargor or over al! ar any of the Charged Assets’

L Related Rughts means in respect df any Investment S

all moneys pa!d or payab[e m respect ef that Investment (whether as’ |nceme IR
_caprtai or otherwrse) R : S : : SRR

by :all shares,_investm'ents or_dther'_:as"sets' derived froni that Investment and o B
e all ri’gh’ts: derived rro'm- or ihcﬁide’ntal t'é-'th-atfrn'vé'stmén't'

':.f ; Renta! Inceme means tha aggregate of all ameunts payab!e to or “for: the benef’t or'_'."" RREn.
SR aceount of, the Chargdr in connéction with the- Iett:ng or: permrtted th:rd perty occupatlon S EIEROSEREY
R or use df the whole er en\,r part ef a Property P PRI e

L S s Secured Lrabllitxee means. all meneys, obhgatlons and lrablht!es covenented to be pald or o
RS L R '-".drscharged under or pursuant to ciause 2 (Covenant to pay) : - R

: '_'Secunty rneans a mortgage charge p[edge Iren or dther securrty mterest securmg any_ "
o obhgat:on of any person ar any other agreement or arrangement havrng a srrndar ef"fect

: Securrt\r Pernod means the period: frorn the date of: thIS Deed until the Lender cenf‘rms s DO
RO writing. to the ‘Chargor that 'all the Secured L|ab|!itie5 ‘have heen unconditlonally ‘and :"3_. S
- |rrevocably paid and dlscharged m fu{! and the Lender: has contlnu:ng oblrgatron to: meke_'_'
n facrlitres avarlab!e ta the Charger S : Shee o

B _.'.'5ubsad|ery means a’ subs:dlar\/ undertakmg wrthrn the meanmg “of section” 1163 of: the" L
'-'."Companles Act 2006 : S : - : " e -

'.Va!uatmn means a’ va!uetron repor't by the Va]uer addressed to the Lender conta!nrng lni_"f.-__.:_'- S
‘particular a valuation'of a Property on the basis of tha market value in accordance with tha SO,
o " Statements of Asset Valuation Practice and Gu;dance Netes !ssued by the Rdya! Instltutlon
: ef Chartered Sumeydrs frorn t!me to trme 8 - e -

'.:_.3'Va!uer meens any surveyor dr \ra!uer ae mey be appdlnted or appreved by the Lender'__:-.__-'. S
' 3from trmeto tcme Sl R S : :

- t}l' _:_t'_:p'n'st'ruct.i.o_ﬂi i
o{a)yn o Any r'eret'réh'cef'rn 'thEeDeed' bl
iy assats anciudes present and future property, revenues and raghts ef ever‘r" S

“deseri ptldn




B (1) T
U Deeds
(iiiy
. " Deed or that other: ‘agreement or instrument as the same may have been; "
oF may from - time o time be; amented; novated replaced restated,
“supplemented or varled prowded that where the consent of the Lender is
- reguired pursuant o any Finance  Ddcument  or othervwse ta: such._.'
- ‘amendment, novation; replacement restatement supplement or: varlatlon SR
. 'such consent has been obtalned : - SO

o

O

;f_;'(;énj_-; a
ity
N

clauses and schedules are references to clauses and schedules of thls_ R

thls Deed or any other agreement or- |n5trument is.a: reference to this-_ '

"lndebtedness mcludes any obllgatlon (whether mcurred as prlnC|pal or as R
_”'-'surety) ‘for the 'payment. or - repayment of money, whether present or:j__-___.__. S
'__future actual or contlngent _:_ o : - S T T

e guarantee mcludes any guarantee 1ndemn|ty, counter mdemmty or'
- other assurance ll’] respect of the mdebtedness of any person : S

':a person mcludes any person, Frm company, corporatlon government RRRHR
. state or agency of a state orany association, trust or partriership (whether. -~ -
~or hot” hav:ng separate legal personallty) or: two' or: mare. of the foregoing. -

- andincludes |its - sticcessors “and (ln the case of the Lender only) 1ts-_'-__._ o
e perrnltl:ed asmgnees and transferees : . ' : L

'a-_'regu!a‘tion'inclucles‘ any' 'r'egulation rule oﬁ'mal dlrectlve request or.__ B
_-guideline -(whether or: - not - having  the- force of the Iaw) of any.
governmental lntergovernmental.___ or supranatlonal body, : agency,_f_ 5 B
department’ orrequlatory, - self-reguiatory: .or: other:. authorlty r_-'
organlsatlon, Sy T VT e o

‘a reference to determines or determined means a determination made
inthe absol'u'te'discretion of 'th'ef'perso'n ma’ki_ng the determination; o

a prowsnon of Iaw |s a reference to that prowsuon as amended or re- -
_enacted : : ; :

'any.p'rov'i's-lon 'in"the'.:'(.JMl'__'Lianders" 'Ha‘n_dhdok'shall bei_l:reated {where and

when applicable) as being -a reference to the carresponding: provision:(or -

" provisions)- that ‘mast‘nearly corresponds to it in any: ame'ndrn'e'nt to or
e "replacement of the CML Lenders Handbook as at thie date of thls letter .
.-'and : - : RPN

a charge or mortgaga of any freehold or Ieasehold property mcludes

{ﬁt} ~all bmldlngs flxtures and flxed plant and machlnery on thatﬁ

3 propertv, _

'('B)' L the proceeds of sale of the whole or any part of that property, and
' Q) all 'r'ights appu’rt'enant'to or beneﬁtlng'that_preperty. _

BN Clause and schedule--headihgs- are for ease of reference ohly. -

(&) - An Event of Default is 'corilt'in'l.riri.g"lf it h'a'sin"ot_been::

Ay

remediad to the satisfaction of the Lender; or



' : (n) wa:ved by the Lender in wrat!ng

{dj Th:s Deed is intended to take effect as a deed ndtwrthstendmg that a Party may
S .have executed It under hand Dniy :

S 'Q_e-jl--*.:_?'_-Any grent of rlghts with' fu!é t:t!e guarantee she!l be deerned te contaln aii of the"'_. It
. covenants and - warranties - implied in respect of “any conveyance with fll title

. guarantee’ ‘pursgant to “section 1(2} of the Law Gf Property (Musce!lanedus--’

R Prdwsuons) Act 1994, B ' S " R

{f) _' 'Words lmportmg the p!ural sha!! lnclude the smguiar and vica. versa
B - Quahfymg ﬂoatmg charge L

-__Thus Deed contaifs & que!afymg ﬂoatang charge and paragraph 14 of Schedule Bl to the_-":_';" .
.:Insoivency Act 1986 apphes te the ﬂeeting charge created by ciause 3 3 (F!eatmg cherge) b

S ) Admlmstratmn R .. " i _

Coay Any reference in thls Deed or any other document entered into or in connaction:
U with it o thie making of an. ‘administration ‘order shall be trsated: as mc!uding E o
e reference to ‘the appomtment of -an adminlstrator ‘under: paragraph 14 by the .o
] hdlder of ‘a qualifving floating charge in respect of the Chargor’s assets) or 22" (by PR
S the Charger or the directors: of the Chargor) of Schedule Bl to. the Insolvency Act-_ '
i 1986 or’ any steps taken toward such order or appoantment :

P (tjj _'_._'Any reference in th[s Deed or any other docurnent entered into dr m connectmn-_-j:.- -
ST UWiELH it e ‘making. an’ application for an adminrstratlon order by petition shall he
_ " treated as mdudtng a reference to ‘making. an edm!nlstrataon application to the o
_."':'_court under Schedu!e Bl to the Insolvency Act: 1986 ‘appointing an administratar s _'_3:- R
T under paragraph. 14 or 22.of that Schedule; or’ giving notice under paragranh 150r -
= .'.._._26 of that”Schedule of intantion to- apposnt an. adm!nlstrator or any steps taken
tewards such appi:catmn or not:ce : : : o

B '.:..{ﬁ';;}::. _Unless expressly prowded to the contrary in- th:s Deed a person who !5 not a Party'--: -
: has no- nght under the Centracts (Rights of Third Partles) Act 1999 to enforce Gr.._.;'
enjoy the benef"'t of any term of th:s Deed ' : o

fd} : .'.The consent of any person Wh!Ch is fota Party is not required td rescmd or vary e
o -"_-'th_[s Deed oF any other agreement_entered_!nto under or m_connectson.w;th it __:} R

By Law-af- m‘péfe"(neceua'neoag'pmasenjs);:sm 1989 S

.._..-_._:.Fer the purpdses of the Law df Property (Msscelieneous Prov:suons} Act 1989 any S
1 provisions of each’: Finance. Document. re!atmg tD any disposmon of) eroperty Sha!E be-;'__' e
'_'__-'deemed to be. lncerporeted in thae Deed - IR o

2 Covemanttopay
;;1 Cd‘}enant :

"".The Chargdr cevenants with the Lender that !t wa!! on- demand pey eli rnoneys and.--_'_'_ :
discharge all liabilities” now or heroafter due; dwmg orircurred by it ta the Leider wher

- the same hecorne due for neyment ar- dlscharge whether by acceleratlen ar otherwise, and R
'.*_"-_whether express or nnphed present future of ccntangent 30|nt or 5everal ‘ineurfed as o




pr|nC|pal or surety, orlgmally ow:ng to the Lender or- purchased or otherW|se acqu;red by :.f.'.:' .
them or ity denomlnated in:sterting.or in any. other currency; ar. ‘incurred ‘an~any bank
_ account orinany ather: manner whatsoever, together wrth interest {both before" and after
' .-judgernent) to the-date of payment atsuch rates and -on-such; terms as. may. from tlme o
time be agreed COFl']l'T'lISSIOl’l fees and other charges and all- legal arid- ‘other costs; charges”™
‘and: EXpENSEs - ofia full arid unqualn‘“ed lndemnlty “basis” which may be: incurred: by the:
'Lender |n relatlon to- any such rnoneys or. |Iabl|ltles or, generally ln respect of the Chargor

22 __.Interest On Iate payments '

__'--'If the Chargor falls to pay any amount payable by it under thus Deed an it due date _ﬁ

© . interest shall accrue on ‘the. overdiie amount: from the due date upto the date of actual =~
payment (both: before-and: after Judgment) at” the Default Rate Such mterest (:f unpald)' el
; 'shall be compounded mOnthly : : S

S R 'charges v

o 31 'F:xed charge

o The Chargor charges to- the Lender asa contlnumg secunty for the payment and d|scharge'.:_ L
of the Secured Ltabllatles the follow:ng assets both present and future ' SRR

:'_.: :_'(a:j.-"_ “ by way of Iegal mortgage
B : (l) :_'-_-'_-_jall the property descrlbed |n schedule 1 (Propertles), and

" : (i :all estates or :nterests in any freehold leasehold or commonhold property:_ _':':'_': B
iR England and Wales now belonglng to the Chargor : e

() D :hy: Way_-'o_f_ﬁxed charge: L
(i)’ (tothe extent that they are not the subject of an‘affective mortgage under
L dlauses3i1(a)y all s estates ar interésts in - any freehold, leasehold- or

__commonhold property in England and Walés now or- hereafter belonglng o
: _the Chargor L . _

(iiy’ _-_all other mterests belonglng Lo |t in‘or aver land or the proceeds of sale of
" land and all Ilcences now or in the future held by lt tor enter_on oruse land

' '_ (Iiiﬁ) j-'__the benet"t of all other agreements relatlng to each Property to whlch |t is
or' may become a party ar othenylse entltled I :

(lv) - all plant machmery and eqmpment owned by ‘the Chargor and |ts lnterest'_"_:""':_ : R
T -_.-.'|n any plant machlnery and eqmpment |n |ts possessron L

{w) it r:ghts under the appolntment of any managlng agent of . any of the'
_-_Propertles : SRR :

(vi) " all its rights, title and interest in the Irsurances;
(i) - its'.Investrnents. tog'ether With all Related Rights; -
(viii)" all- its Intellectual Property,_

vy ' the amount frorn trrne to tlrne stanqu to the credlt of any Account




- i:}fi"? '_.:Ezi! DF 1t5 beok and other debts and thelr preceeds and all montes die and_'_ o -
o pwing to it together with - the full benefit - of Call: “Security, Celiateral '
3:_' Instruments and other rsghts reiating to any of the foregcmg, :

: "'_(.Xi} o aII Its goodw:!i and unca!{ed capltel

(x'ii}; 3 the beneft ef all Authdrisat!ons held in cennectlon With its busmess or the 5 e
- use of-any Cherged Assets and “the right to  recover and receive all S
- compensation which may be payab!e to st in respect of such Authorlsatuons_ i

or the Charged Assets and
. ---'(Xii'i)':'_- rf and in &0 fer as- any assxgnment in c!euse 3 2 (Asssgnment} sha!! fer any- ._ |
U redson be meffectlve ‘asan essxgnment the assets referred to in that::_
.-clause o S C
32 'ASsignﬁ‘:eht‘ s
| ..:.:;:.The Charger ass:gns fo the Lender absolutely a5 a CO”*'”“'“Q SECU“tY fOr the payment and_. _. : ._ S
- discharge: of thie Secured Lmbllutles a!! its raghts t:tle and mterest both present and future._:.. e

= __':-m end to

: ﬁej ;' the Rental Incoms and a!i the Chargors other rights tltle and mterest under eaeh L
' ' Occupatlonal Lease and : N o _ o

s ;'{b)'_ﬂ'j_- any Hedg!ng Agreement
- on the uncondat:onel and. 1rrevocable payment end dlscharge ARl of the Secured-:'_'_ﬂ_.-_ S
- Liabilities, the' Lender will; at the request and. ‘cast of the Charger ‘reassign the Charged:'_’_; I
Assets referred tO inthis c!ause 32to the Chergor or asit ma\gr d|rect : :
33 : Floatmg charge:- '
. .'"_The Charger eherges to the Lender as a continumg securrty fer the payment and dlechargei
- of the Secured Liahilities by way &f ﬂoetlng charge all its unidertaking, property and assets Ll
_ '_"_whateeever ard ‘wheresogver bath present:and future ‘other than any proDerty or assets :_'
S from time tottime effectavely charged by’ Way of legal mertgage or fixed charge pursuant to
Lo ciauee 3 1 (Fixed charge) or. assugned pursuant to’ c!ause 3 2 (Assugnment}
a4 : _'_Prmnty
' 'The eharges and aselgnments created by th:s Deed
o (e)_"--' : _rank_as first ch_arges er'assignments_;_and_ '
U (b). . -are given with full title guarantes.
35 Conversion of floating charge by notice

" The Lander may by notica to the Chargor convert the floating charge created by this Deed
©.into'a fixed charge as.regards all or-any of the Chargor's Assets specified in the notice ifs

(8). . an Event of Default Es-_cent'iri'u'ihg;-o_f -

{bj ._ the Lender considers those éssér‘s"ta' be':in"daﬁger'df b'ei.ng' seized er"eeld"Under T
' ~any - form:of distress ettachrnent executgon sequestretaen or ether process ar te
S be etherw;se in Jeepardy : B S




= 36 "'A'utoniatic co'nve'rein'n o
g If W|thout the prlor wntten consent of the Lender oras permltted under th|5 Deed
) ;_{a}:?" the Chargor creates any: Securlty (whether by way of erd ar ﬂoatmg Securlty)

S ‘ovar, or atherwise’ “encumbers;: -any of the' Charoed Assets subject to a ﬂoatlng
_.-__-'charge under thlS Deed of attempts to-do 50; : : Sl

= = {h} _"_any person Iewes or. attempts to Ievy any dlstress attachment executlon -
U sequestrahon or other process agamst any of the Charged Assets or. g :

'{'c’}::'_' _-"any actuon proceedlngs procedure o steps are taken for~ the wmdlng up, .
Vo 3'_d|ssolutlon adm|n|strat|on or reorganlsatlon ofthe Chargor : ' : g

= .'.the ﬂoatmg charge created by thls Deed over such of the Charged Assets sha!!'-' :
T automatucally W|thout not|ce operate and have effect as a ﬂxed charge lnstantly such avent. i
_occurs SO . § : :

37 e "Small company moratorlum _'

""3-'__Where the Chargor is an ellglble company wrthln the meanlng of paragraphs 2 to 4:"_ s
o ([ncluswe) of Schedule’ Al of the: Insolvency ‘Act 1986, then. the obtaining of a: moratonurn S
“ineluding any: prehmmary decision; dar mveshgat:on in: terms of paraqraph 43 of Schedule_ '.._'.;:3
Al .of the Insolvency Act 1986 shall: hot calse the floating charge created by thls Déeed to -
.'_'__crystalllse into a fixed charge; nor caiise rastrictions which walld not otherW|se apply to be- S
lmposed on’ the dusposal of |ts property and assets by the Chargor :

4 ' Notlces of charge or asmgnment .
-."4-.-._1j g '__Charge over account
A :' The Chargor shall glve ﬂOt]CE: in the form spedfed in’ schedule 2 to the Fnanoal- i _' :

"-'mstltutlon at which ‘any “Accourt:is" held that ‘the: Chargar- has created a flxed S
- charge over the balance standlng to the cred|t of that Account ' : "

(b)'- . The Chargor WIII glve the notlces referred to in clause 4(a)

{i} ~in the case of an; Account held by the Chargor at the date of thls Deed on
the date: of this Deed and S : . e :

_.(n) in the ‘case. of an. Account opened after the date of thIS Deed on thatzii"g' ERRRE
: Account belng opened S TR o

- :_{_e}': _The Chargor shall use: reasonable endeavours to procure that the reC|p|ent of each_-. '
Sk sueh T notice:acknowledges thatnotice: substant|ally n: the form specmed
- schedule 3 W|th|n 5 Busmess Days of that notice belng g|ven SR Do
4.2 -'Occupattonal Leases BRI

' {ej - The Chargor sha!I gwe notlce in the form spec1ﬂed n schedu!e 4 to the other
' partles to each Occupational Lease that the Chargor-has 3551gned to the Lender all-. -
its rlght tltle and 1nterest in each Occupat[onal Lease -

e '(b).-'."_ ) The Chargor sha!l gwe the not|ce5 referred to. m clause 4, Z(a)

(- 'in.the case of 'each Occupati'onal Leas'e'-|n.'ex:5tence_as-at' th'e date of this.
-~ Deed; on th_e'date_ of this Deed; andg - :




o '.-'(ii)' in the case of each Occupetjenal Lease comlng mto exrstence after the date- :
of thls Deed on that Occupat:mna! Lease cemmg into ex;stence e
!ff.} _f-:. The Charger shail Use reasonab!e endeavours to procure thet the recnplent ef each L '-
S such U notice: ac:knowledges that - hotice Tin substentially the form- specafed o
scheduie 5 W|th|n 5 Busmess Days of thet notsc:e bemg gwen S S
4.3 '.'.jHedgmg L

(a} :i.: --The Chargor shaii g:ve netuce in: the ferm specr’r"ed in schedu{e 6 to each other-._
. -party 16 each Hedging Agréement that the Chargor has esstgned to the Lender ai! B
its rlght tatle and mterest in each Hedgmg Agreement : o :

L {33} 'The Chargor shel! gzve the netuces referred to in c!euse 4 2( )t

-('i) in the case of each Hedgang Agreement in ex:stence as at the date of th:s:-'.--""'
Deed on the date of th|5 Deed and-o RPN '

o --'(u} in the case. ef each Hedgmg Agreement com:ng mto emstence after the-_'_'-':
date of this Deed on that Hedging Agreement com!ng :nte exustence '

o {ii} -_:-_The Chergor shall Use reasonab!e endeaveure to precure that the recuplent Of eech'l_ ._:
o “sUch” natice’ acknowledges that' notice in - substantially” the form spec:t‘ed L

. ;".-'scheduée 7 wathm 5 Bus;ness Deys of that net!ce bemg g!ven

: 5 'Undertakmgs .

: 51 _;;Durﬂtgq‘ﬂ"-'f' o
e _..’_The underteklngs m thls clause 5 remaln in force during the Sec:unty Penod .
52 : --:"Negatwe Piedge

"-..The Charger shal] ot create or permat te subs:st any Securaty over any ef its: essets other_ o
than Permitted Securlty ' - Ry

B '.':':..%..?3: L :Debts

o : _-The Chargor wn!i

(a}__'.::}}.-_-'_cel!ect inthe ers:lanary course of EtS bue!nees and pey mto an Acccunt epecnfed by.:j Co
. “theLender all Réntal Income and all othar amolints received: by it-and holdthe = == .
| proceeds of such Rental Income “and all . other amounts: recewed by it (untul"__.;_'_'.-
o payment :nte such Acceunt) on trust fer the Lender . ot S
| (h) :'-.._-.not,- WIthGut thep’ric‘r written consent 'of_the Ler’rder: o T
o (:) set off very, eoetpene or re[ease eny ef the Debts or
Z':_(a;) -_ do or emat te do anythmg wh|ch mey deiay er pre;udace the ful! recover\/ 01’:
- "-anyDebt Tl R
I 5..4_- : '.":.'.Depas:t ef deeds S
" The Chargor wil -dep'o'sit with the Lender (fo be held at the risk of the Chargor) alf dseds = =
©and- decuments of tlt!e reiatmg te the Prepert:es and such ether Charged ASséts ‘as the e

.Lender may requare




5.5 ‘Compliance with covenants
- “The Chargor will:" g
fa) observe and - perform ~all covenants,” b'u'r'den:s',’:__ stipulationis, requiréments. and’
-7 obligations from-time to time affecting the Charged Assets or.the use; ownership,”
' -occupatlon, possessmn or other enjoyment-of. the Charged ‘Assets whether imposed -

_ by statute, contract, lease or otherwise where failure to do s0; has or is reasonably- S
o Ilkely to have a Matenal Adverse Eﬁ’ect PO : o

| lfh‘}do all acts necessary o preserve ltS rlghts tltle and mterest |n and to the Charged"- o
ey not W|thout the wrltten pnor consent of the. Lender enter mto anY onerous or-”
o restrlctlve obllgatlons affectlng any of the Charged Assets o S

e i 56" Prnperty outgomgs

: --'The Chargor WI|| punctually pay,_or cause to be pa|d and lndemnlfy the Lender and anyi R

. Receiver agalnst “all present: and future rent rates taxes, duties, charges assessments : ' _
":lmposmons and- outgomgs noW . ar ‘at: any tlme payable |n respect of the Propertles or any}' S
e part thereof or by any owner or occupler I e o g

- 57 .-'.'._'_D'Eveiopment:an'd' aiteratrons- A

: _'_"-The Chargor W|ll not W|thout the prlor wrltten COl‘lSE.‘l‘It of the Lender or as reqwred o

' . by a Finance: Document ‘make or: permlt others ‘tomake’ -any. ‘application: for_ L
'plannlng permlssmn in respect of any. part of the Propertles or make any strucl:ura!i_' EES
or materlal ‘alteration: or add|t|on ‘to the- Propert:es or carry oUtior-permit-to be: - -

'_"carrled out any development on, of- perm|t any change of .use of (as: each such-' S

- expression is det‘ned |n the Plannlng Acts) any part of the: Propertles - S

B In the event that dunng the Secur[ty Perlod any Property i untended to be'._'
-developed or is.in the course of development’ (ln each case W|th the consent of the
) Lender), the Chargor shall e : .

(N ' proceed dlhgently and to the satlsfactlon of the Lender and any competent_- o
~authority ‘with such development -in- all respects ‘in conformity . with ail-
~-planning and- by Iaw consents -which-shall together wnth the plans and

.. specifications ‘be produced  to the - Lender- for. approval pr:or to- the-.'___

::commencement ofany works ofdevelopment and R "

L .(ii}-:'-'_' obtaln such further lnsurance ‘as’ shall be reqmred and specfed by the__
= Lender e R ' T e
'5'.:8';'."-_-Repa|r
____'The Chargor Wl|| keep all |ts bu|ld|ngs ﬂxtures ﬂttlngs plant and machlnery (or procure."
- that they -are kept) in- good repair-and in good working order and condition (fair wear arid

"_tear excepted in-the case of flxtures, plant and machlnery) and fully- protected agalnst'
) damage or deterioration. . : . .

e‘.@: ' Ac‘-'cess:: e

_The Chargor wull permlt any persor! appornted by the Lender WlthOut the Lender becommg _ '
liable:‘ta account as. mortgagee in - possession;. (a8t redsonable. times and on reasonable_.
notice and subject to-the terms of the Occupational Leases) to_enter on-and tns__pect tha -

11



"-state of the Propertres and other premlses (uf any) on. wh;ch the Chergcr shei! from f.:zme to: L
tlme he carrymg out any contract or other works : - ' S

S 5.10 Informatmn

e Th_é’Chargor"_'wil!f produce to the Lender such documents or information”relating to'the = © = o
Charged ‘Assets as the Lender may frofm time to time reasonably request and promptly
deliver to the Lender a copy of afy notice or- proceedmgs served by any person on:the

'Chargor concernmg the Charged A,ssets ar ai!egmg any breach of: !ts ob!lga‘taons re¥atmg to i
the Charged Assets 8 : . R S : (R

L -'.'S.'l-l'."'iﬁl\iotrces

[ ) T The"'ChargDr"WiH W|th1n 5 Busmess Days of receupt gIVE fu!! partlculars to the o
- Lender-of ‘any hotice, order or direction having specific: application:to any. of the':'_' e
"Propertles of to the area in which any Property is situate, given: or made by eny'
p!annlng authora’cy or other publlc body c)r authority whatever ' IR

r;&:r} The'Chargor wrll, i 'r'eQUested by the Lender without del'ay and at its own cost Lo
_j__'_.i-take all: reesonable or nee:essary steps to comply w;th any such netuce orcier or i
o ':directlen : SR R . . R

Er:j 'The Chargor W!I} further if requested by the Lender but at 1ts own e:ost make or -
' '_'__Jom with the Lender ih making such’ objections or representatlons ‘against or inc o
U respect of any such notice, order or dlrectlon as the Lender shai{ reasonably deem
-exped:ent S : ' - - e s

o {r;:i;i . -_Any compensatton recewed by the Chargor asa resuit of any notlce or order sha!i' . S
cobe appl:ed in repayment of the Sectired L!abslltles BT : S

i 512 Plannmg Acts B
. The Chargor'__wm:_:

ey not do or kr}owihgiy: omit-or _kn'o'wih'g'ly' s'h_ff'er ta be done or omi't{:ed_ehy :a'ct,'_matter - L :
o oorthing in on or inrespect of any Property required to be done or omitted by the o -
I Planning ‘Acts 'o:r;_ﬁfrh_ECh'sha[l' contravene the provisions of the Planning Acts; and '

B mdemmfy the Lender on- 'derheﬁd:ég'e"iﬁé"t"all'at:ﬁdn’é.' proceedings, costs, expenses,” Lol
Lo claims and demands whatsesver suffered by the Lender in respact of any such act L
f_:matter or thlng 50 contravenang the provrsuons ef the P!annsng Acts i __ . :

Bk -eea'd;ease_-:?-:
{‘a}The Chargor Wll! pay the rents reserved by, and observe and perﬁorm the'f'_
- covenarits, stlpulatacns and conditions ‘contained in, the Ieeses of the lsasehold. e
s -_'proper‘cres forrnmg part of the Prepertles (if any) and Qn the part of. the tenant to-_; S
"'.be pa!d Dbserved and performed R L R S

: ﬁ'The Chargor W{H use al] reasonable endeaveure"to 'r}ro'cure ‘the obgervance and i
s performance by, the Tandlord under such l¢ases of the covenants stapulat:ons and.-_'f___ &
= _'cond:tlons csn the part of the !and!ord Yo be Dbserved and performed s

g '1_"5'.'14'.'_:_'5Cenﬂphance wsth iaw_. %

L __._The Chargor wrii at al! tumes acqurre end maintam a!! Authorisatlons requsred by ste.__ _'
e :__"Ownershap, use or. Qs:cupation of the Pre;::ertses o far the ccnduct ef its busmess or theﬁ_. R




ownership and use of its assets and will comply with:all terms and conditions relating to

- 'sUch Authorisations and-with all other applicable laws and will not do or permit any act-or .

' 'omisSion wherehy any sich Authorisations would be liable to be varied or revoked. :
515 ]eupardy '_

o _The Chargor W|ll not do ‘or ‘causeof perrmt ta" be done enyth!ng whlch may depreclate '
;eopardlse or'otherwise pl’eJUdICE! the value of the Charged Assets wnthout the prlor “wiFitten
: consent of the Lender : L : '

546 _Land Reglstratlon Acts S
S The Chargor W|[l not W|thout the prlor wrltten consent of the Lender

_'.'.-._permlt any person to be reglstered as proprletor under the Land Reglstratlon Acts-- R
: .'_:-'.Of any Property, o RIS . RS ; : . o e

() "create or- knowungly permlt to anse or- sub5|st any overndmg mterest affectlng any: SR
. -_PFOPEH:Y, DI' K - i : 2 ; SRS RIET .
(t:§ '_'permit any person to become Entitled to any proprletary r|ght or :nterest Wthh.

©oo might reascnably be. expected adversely to aﬁ‘ect the value of any Property or any o
o '__:other Charged Asset.. . R ;

' '_.'5';-'13_7 -Addltlonal Property

_'_.-{'aif}_'_-';--'-.The Chargor WI|| ‘inform the Lender lrnrnedlately on conl:ractmg to purchase any__'
Lo estate or interast- in any ‘property and will ‘supply: the Lender wuth such detalls: of‘f:_‘:'-""
. any such purchase as the Lender may from-time to t[me reasonably requlre o

(ki) "’-The Chargor W|ll on dernand by the Lender and -at the cost of the Chargor '
execute and deliver to the Lender alegal. mortgage (or: equlvalent security in the -
relevant:jurisdiction)in favour: of the:Lender over any ‘property: which: becomes_"
 Vested in it after -the date of this Deed in’ form and substance satlsfactory to the.
- Lender; : :

518 'Instrrances".. o
co(@y The Chargorshall eﬁ’ect

Es} S :_|nsurance of the Charged Assets in accordance W|th paragraph 6. 13 of the'f. C
'_CML Lenders Handbook save that PR R L -

E {ﬁtj the éxcesses’ i respect of such msurance shaII not exceed the'-_-_'-_'_'-'..
amounts specuﬁed by the Lender SR '

3 {Bl _: the--insurance shall__befOr _the.._fdll-re'in'statem-ent-"valu'e"iof-the'
e " Charged Assets (which in‘'the case of- any: P'rope'rty'shall be deemed:
to be the value of -that’ Property as specified in the most racent

: '-Valuatlon),_ ) o o

() _insu'rance'against -acts of terrorism; and

~(iiiy i:nSUran'ce'aga'instS years loss '0f"-ren_t,'
*all'such: Insurances to'be in armount and in a form and with an iAsurance company -
“or underwriters acceptable to the Lender (acting reasonably).. -

1E




e (h} The Charger WIE! procure that the Lender is e[ther Jomt msured OF, lf 50 agreed by__ P!
ool the'Lender, noted as mortgagee ‘and loss payee en eact‘ such msurance poilcy and S
: '._-_that every such pehcy shai! contaln SRR o : :

: (i '3__.'3'-'a standard mortgagee c!ause whereby such insurance shall ot be vut:ated’.f' :
RN -';jor ‘avoided as-against a mortgages in the event or s’ a result of any..':_:
_ }".mlsrepresentatlon -act or neglect or failure to’ make disclostre on the part._'* :
S of the !nsured party ar’ eny crrcumstance beyond the contro! of the |nsured I
' "_'party, and . . : _ BN

""':'(ii}f:_ "'terrns provadrng that it shaii not be- anval:dated ‘56 far as the Lender is _:-'3_;__
L concerned for failure to pay any premium - due wuthout the msurer first oo
; 'gwmg tc the Lender not legs- than 10 Busuness Days net:ce S SEPE

g '{fe}"_ The Chargor w:il promptly on request supp!y cepzes of rts Insurances and W!H notlty L '
S ke Lénder of new policies, renewals made and ‘material variations: or. cancellations S
ef pehcaes made or, to the knew!edge of the Chargor threatened er pendung

o ':';ir;;_i_.j}f': _' .The Chargor shali not” do ar perrmt to be done anythlng wh!ch may make void or =
R vordab!e any of the Insurances : S : ERIEIRE :

i f{ﬂ [I.-".-."The Chargor shal! promptly pay all premiums and do aII other th:ngs necessary by
S _'_keep a!l of the Insurances : : o _
B the"Chargbr'fe'iis' o comply: with any of the provisions of this clause 5.18, the -
BERANES Lender shall" |rnmed|ate!y be entat!ed to effect the Insurances concerned at- the S
-expense of the Chargor . . S .

: i) '_-_.--_.Subject to clause 5. 18(h), the Chargor sha!l apply a!! monies rece!ved or recelvab!e'- : _
il under any CInsdrance (other than: any msurance in-respect” of any thlrd party. 3
_ -!:ab:luty) towards replacing, restermg ar reunstatmg “the' relevant asset.. Any_- : S |
- procéeds of insurance received by the Chardor shall, pendlng such” repiacement'__ S
w0 vestoration or reanetatement ‘of the Property, be credlted to-an Account 5pecuf‘ed by'_-'_--if' ERRRS
SRpa the Lender R S S - '

(R 'To the extent that any TRstiranice and ‘any Occupet:ona! Lease dods not restrict the__'.-. S i
BUTE '--proc:eeds ef msurance bemg used to prepay the Secured Llabahtzes the proceeds ef :3 P RN

|n5urance eha!l

S (i)’f j__-_-':_g'if‘at' the-re!event'timefen_ Event of Default has occurred and is continuing;

_3':_.'(51) at any ether tl.me. lf the Len.d.er requests or. ret;uuree it !n.wntlng,
..'i'“bﬁ Used’ *fD ﬁrﬁpay the Secured Llabmtaes o | o i
s 5 : In.vesfments S :
(a) O”the 'tater. of S
{i} the dat.c .ef thl.e Deed and
. .":.: '_ .'(n) the date of ecqe;Sit;en ef theee Irweetrhents er Re!eted Rtghts o

o _'the Chargor she!i

' --;_".:.(A}_.-_ deiwer to the Lender eli certlﬁcates ef title and ether decuments of




: -.t|tIe or ewdence of ownershlp |n respect of its Investments and the- -
s Related nghts and : S : . o

- dellver to the Lender such transfer documents (W|th the transferee '

Sleft blank) or.any other dacurients CE ‘the Lendar may require or-
o otherwise: request in respect of those Investments and Related'- '
'nghts : e o

by Untul any steps are ' takan to enforce the Securlty created by or undet th|s Deed Lo
the: Chargor shali be entltled to-receive -and retain all dl\ndends distributions’ and_
_other moneys rec:ewable |n respect of |ts Investments and Related R|ghts B

{'t:_;j.'___:'__;The Chargor shall not exercnse |ts vot:ng and other r|ghts iri respect of |ts"
_.-Investments and- Related nghts in- a manner Wthh |s llkely to be prejudloal to the-' S
e -'._.'lnterests of the Lender g : o e e '

RSN 1) 2 ';_-The Chargor shal[ make all payments whlch may become due ‘and- payable m
~ . respect-of any.of its- Investments and Related Rights.  If it fail5 to’ ‘make any such

. payments the Lender may but shall not be obliged to make:’ ‘such payment on.-:" S

: behalf. of the Chargor Any ‘sums so- paid by the Lender shall‘be repayab!e by the: e

"' Chargor to the Lender an. demand and pendmg such repayment shaII const:tute R
' ': part of the Secured Llabmtles o - Sl o

BN - _The Chargor shall: remain I|able to obsarve and perfdrm all of the COndItIOHS and-_."--”'
R, -j-'obllgatuons assumed by it in‘respact of: rts Investments and Related Rights and the -

- Lender shall ot be- reqmred +4g- perform or: fulfrl any obllgatlon of the Chargor tn B
respect ot‘ anv Investments or Related nghts g R w L

N -_.'-::'fThe Chargor shall comply W|th any notlce served onit under the. Compames Act
S _ 1985 or pursuant to’ its articles of assomatmn of any othier conshtuttonal dociiment-
in respect of orin. connectuon W|th the Investments or Related nghts and will -
- _:'prompt[y prowde to the Lender a copy of that not|ce : '

{g) The Chargor shall ensure that none of its Inyestments in any of rts Subsud|anes are
' “converted into uncert_lt'_cated. form_ ‘without the prior-written co_n_sent of the Lender: .

C{hy.  Immediately on conversion of any Investment or Related Rights from a certificated
o "to an uncertificated: form, and on the acquisition of any:Investments: or Related .-
. Rights -in-an uncertlf"cated form, the Chargor ‘shall give such instructions or
. ~diréctiohs and. take such’ other: steps and enter |nto such: documentation-as the i} :
L Lender may reqmre in’ order to protect or’ preserve the Secunty mtended to be:' i
" __.created by thlS DEECl : : S i B R T

- .5.20 'Restrlctlons on dealmg thh Charged Assets L '_ e

Cofmy ._The Chargdr will fot Wlthout the prlor wr|tten censent ef the Lender (whether by a
R :-smgle transaction ot a series’ of related or: ‘unrelated transactions: and whether at _
. thesame time or overa persod of time) se!l transfer; [ease or; otherwise dlspose of
: any af’ the Charged Assets: (other than Float!ng Charge Assets) or agree to do so. o

{h} The" Chargor wrll not dlspose of any Floatmg Charge Assets other than |n the -
--'ordlnarycourse oflts busmess e el RN PR PR

o ey The Chargor shall not other than as permltted in the Flnance Documents ‘exercise . :.
~any of the powers of’ leasing .or of accepting:; ‘surrenders of leases: conferred by .
_ sections 99 and 100 of the LPA or by commeon law or vary any lease or tenancy-_ o

' -agreement or reduce any sum payable underthe same.




521 Power to remedy

' ﬁi'a:'}-- . 'If the Chargor et any -time defau!ts in: comp!yrng wrth any ef rts ob!agatuons'..j.
L contalned in thls Deed the 'Lender shall, without. prejudice to any ‘other’ rights.
Covarising asa) consequence of such default, be entitled to make good such default
“and-the Chargor irrevocably . authorises the: Lender and its. empleyees and agents S
by way of security tn de all. such thlngs necessary er desrrab!e in. connection wrth-
' _the sarne - : : : o

Cthy '-'.E"'Any mene'y's so' ex:nended by the Lender shall be répayable by the Chargor to the” e
o Lender on demand: together with “interest at the ‘Default Rate from’ the date of_--__
S payment by the Lender until such repayment both hefere and after Judgment

: 5 - Further -ass'_u‘range
o ﬁi " Further assurance :
o '-.'T'ne.:fihargersﬁell,.if'a:nd when re"du'i.re'd'by the"I._ende'r:'

R+ B 'execute such further Securrty and ‘assurances in Favour of the Lender and do all
o osuchracts-and things as the Lender shal! from tame to tirme require over.ar in
7 rélation to all or any. of the Charged Assets to secure the Sacured Liabilities or to -
= create ‘perfect; pretect or rnalntaln ‘the security ‘intended: to ‘be created by this
" Deed over the Charged: Assets or. any part thereof or te facrlrtate the reahsatmn of _'
'thesame and i : S -

: (h’] __';aff‘x to such atems of the Charged Assets or endorse or: cause tc be endorsed
T bhereon  such Iabels, signs; “memoranda’ or “Sther recognisable ‘identification
.~ markings as'the Lender shall- requ:re referr[ng or: drawrng attent:on o the securlty o

o const[tuted by or pursuant ko, thls Deed -

s2 Cé'rtali'n documentaw-requirements .::-'

R Such further Secunty and assurances. - shall be. prepared by or on behalf nf the Lender, at S
- the experise of the Charger, and shall contain an immediate power of sale without nofice, a-"_" L

Sl clause excluding section 93 of the LPA, 2 dause’ exc{udsng the restrictions contained: ne
o _'sec‘tlon 103 of the LPA: and such cher c!auses for the beneFt cf the Lender as the Leénder =
e _may reasenahiy requure

i o i S Cert’ain_powers-_df the Leﬁde‘r__'
?1 5 _'Pj owe"ré o'n 'enfbré':e_nﬁén't. :
_'At any tame while an Event of Default s contmuang, orif requested by the Chargor, the.' _' s
S Lender may, “without further notice - and “whether 'or not’ a Recelvar shall have been
"3.--___app0inted exercise” all-the powers conferred an mortgagass. by the LPA, as varied or _
S extended by this: Deed, and-all the" powers and dlscrettans conferred by thls Deed on a
Recewer eather express!y or by referenr:e R S -
e '_Suesequent'seeuriw.-_ S
re} If the Lender raceives- natice ‘of any subsequent Securrty aﬁect:ng the Cnarged“ o

- _.-Assets or any part thereof the !_ender may epen a new account for. the Chargor

{lﬁﬁ f:If it does. not open B new account then uniess the Lender gives express wrrttenf.’-' PR
S nntice to the contrary to the Charger rt shail neverthefess ne trea{:ed as if it had_.- SRR




-_-tlme a!l payments made by or-on behalf af the Chargor to the Lender shall be
. credited or be. treated as ha\nng been. credited ‘to the new account and shall not -
'3"operate to" reduce the Secured Llabul|t|es outstandmg at the tlme when 1t réceived -
._:_--such not|ce : R o S

?3 - Statutory power of !easmg

o The Lender shall have the power to Iease and make agreements for Ieases ata prem|um of
- atherwise, td accept surrenders.of Ieases and-togrant: eptlons on suich terms as the' Lender‘.
~shalt “consider ‘expedient -and W!thout the need. to: observe any of the prowsmns of L
sections 99 and 100 of the LPA : - o e G

TA .._Con'_tmgencres-.-_._ R

it'aj”_ "”'If the Lender enforces the. securlty constltuted by thlS Deed ata t|me when no '
v amount in: respect of the: Seclired Liabilities' is dus and payable the Lender- (or the BREt
S _Recewer) may pay the" proceeds of any recoverles effected by |t |nto a suspense i
"'.;_account Do o _ RS PR _

{t*} ':"'The Lender may (SUbJECt to the payment of any c!a|ms havmg prlonty to thls:_-'___ T
S _:--_secunty) mthdraw amounts standmg to the credlt of such account for applicat[on [
:as. follows - _ i e

' ('j_j _":'.':'f.'paylng aII costs charges and expenses mcurred and payments made by
Cthe Lender (or the Recelver) i the course of such enforcement :
(u) 'paylng remunerat:on to the Recelver as: and when the ‘same: becomes duef.'
AR and payable and o S - ; o T :

(iii) .' paylng amounts due and payable in respect of the Secured Llabilltles as-'__' -
: “and when the same bécome dua’ and payable L e : '

TR 'R-edempeaa of pri-a'.—-.’steén'iri'ty"”-'

' If an Event of Default is contmumg or nc requested by the Chargor the Lender may

(a) . redeem any prlor Secur!ty agalnst any Charged Asset and/or :
by -procure the t'ransfer' Df that Secu'rity' to itself;_ and/or
(c) settle and pass the accounts of the prlor rnortgagee chargee oF encumbrancer and

: any accounts settled and passed W|I! be conc[usuve and bll‘ldll‘lg on the Chargor S

. o 'The Chargor shall pay “on demand all prmcupal maneys, . mterest costs charges and
'__'expenses in connection w1th any such redemptlon and/or. transfer : e




?flﬁ 3_I.nvestn1'er;|ts '- '
' (_a) If an Event of Default is contmumg, the Chargor shail on request by the Lender :

I {i} _'_'de!aver to the' Lender such pre- stamped steck transfer forms or other
U transfer documents’ as the Lender may require to enable the Lender or: its

T Habiinee or nommees to be registered as the owner of, arid to obtain legal - L

S land. benefcua! titte to, the Investments and/er Re!eted Rughte referred to in S

such request ' o

R () provide’ 6 the Len'der certified copies of all rasolutions and authorisations =
7 approving the execution  of ‘such’ transfer farms and reg!stration of such"-._-
transfers as- the Lender may reasonab!y requare : L :

' -"_."(.i'i'i)'_' precure that each such transfer is promptly regastered by the re!evant -_ S
R _-_-_.company, and S : SO :

- "'."(i'\}’)"..'_-.procure th'at, -_rmmediately on their issue, all share certificates o other i
. documerits of title in the appropriate form, in respect of the relevant o
- Investments and/or Related Rights, are delivered to the Lender in'each = =
s cases showmg the" reglstered ho!der as the Lender -er its homings Or: B
s -_'nomlnees (as apphcab!e) ' : S _

s {’M I an Event of Default is c:ontinumg, the Chargor sha!l exartise all votmg rights iR S
R _-:.-respect of " its Investments and: Re!eted nghts oniy in accordance Wlth the..'--_' e
- Instructlons of the Lender L Sl

B (- R At any / time while an Event of Defau!t is c:ontunuang, the Lender mey comp{ete the S
Ll transfar documents delivered to'lt ‘under clause- 5 19(a)(|:)(8) in favour of utself or_.-."-. =
-such other person or nomlnee as. :t sha![ select.” S : :

oy :a’-\t any time whi!e ah Event of Defauit is contunu:ng, the Lender and 68 rigimines or_.': SEERRE
G :_.nominees may sell‘all or any of the Investimants or Related Rights of the Chargor'.-"-:'_'-_ :
in-any mannpgr: permitted by Iaw and on such terms as the Lender shai! m its
' ..;_:absolute dlscretuon determme ' IR - : S
fa) At; any _tinﬁe'after"step's'he\;re be'en'taken' to enforce the Security created by or PR
~ v under this Deed, if the Chargor receives any dividends, distributions™or other = -
_ _:'.";moneys in reepect of uts Investments and :Related nghts the Chargor shal! _' PR
- B :mmedlately pay ‘slich - surns received d:rec:tly to ‘the Lehder for application TR

- accordance wrth clause §.and. shall - hotd: all such sums on trust for the Lender'_ T
s pendmg payment of them o such account as the Lender sha!! dlrect B

i 77 .';3:'-ﬁower of. sale and nght of coneoladatlon
;; 'Sectlons 93 and 103 of the LPA do not apply td the security constituted by this Deed
S ﬂ .' ._.--':"”Appomtme.nt and pewers nf Recewer |
81 _:.: :__".'.Appemtment-_:"t:._ R Y
: 5 Ifx":t} Atany time -wh"!é'ah E':v'ent.of.b.efe:d!t !econt{nuing, or .if.redueeted .t.]y the Chargo:' _:. e
Cthe Lander may by metrument in-writing éxecuted 23 a deed” or under the hand af

e any. du{y euthorased eff“cer eppo:nt a Rece:\rer of the Charged Assets er any part
S :-f.thereof : : - R




Ela} . Where more- than ‘one Recelver is appomted each }olnt Rece|ver shal] have power. o

to act severally and mdependently of -any other joint" Receivers; except to the--_
: extent that the Lender may specn‘y to the. contrary in the appomtment FREREE

{i‘:} . The Lender may (sub]ect to clause 45 of the Insolvency Act 1986) remove any--: "

'Recelver 50 appomted and appomt another |n hIS place

| {d} Where the Chargor is an eluglble company W|th|n the’ meanlng of paragraphs 2 to 4

B2

'_-(lncluswe) ‘of Schedule Al-of the: Insolvencv Act 1986 (a) obtaining a maratorium, -
Cor (b)) anythlng done. W|th a’view to obtaining a ‘moratorium’ including any s
S :prellmmary décision - -ar- II'IVEStlgatIOI'l i terms of - paragraph 473 of Schedula Al of_. ﬁ'
L the Insolvency Act 1986 shall not be grounds for appomtment of a Recelver

Rec:elver as agent

o '_A Recewer sha]l be the agent of the Chargor and the Chargor shaII be solely responsdnle
for hls acts or defaults and for hIS remuneratlon - R : g

: pawe'r:s* af Rec'e‘iver' - s

."A Recetver shall have alI the powers conferred from t|me to t|me on recelvers and_"_'-_ :

' :__ "-"admlnlstratlve recelvers by statute and pOWer on behalf and at the expense ofthe Chargor}
. todo; or omit to-do; anythlng which the Chargor could do or om:t to clo in relat|on to thei' S

e 'Charged Assets or any part thereof |nclud|ng

{a} ':take possessmn of collect and get l['l, and glve a good dlscharge for all or. any of - . ST

the Charged Assets and/or

(bl exereise in. respect of the Charged Assets all votlng or other powers or rlghts'.:'--'-'
L gvailable o a reglstered or: other holder in: such manner as. he rnay thlnk t‘t

' and/or ' i R ; ' : '
ey 'carry on, manage develop, reconstruct amalgamate or cluversrfy the busmess of:--- :

the Chargor or any part thereof and/or‘ .

(d) 'Iease or otherwme acqulre and develop ar: |mprove propertles or- other assets‘ o

: _' without belng responsdnle For loss or: damage and/or

ey 'ra'i;r.e of borrow 'any mone’y'from of ndiir 'any'other Iiability ‘to the Lender or others

- an such terms with or without securlty, ‘a5 he:may thlnk fit and so-that any such. - o
P -f_-securlty may b or 1nclude a charge on the ‘whole or’ any part ‘of the Charged L
. ._---Assets ranklng |n prlorlty to thls secunty or otherwlse and/or S

) gell,; Iet surrender or accept surrenders grant licencas or otherwrse dispose of or_-_"- T

L "deal with all or any of the Charged ‘Assats for such con5|derat|on and generally: on :
- lsuch terms and conditions as: he may- thlnk fit.. The cotisideration for such sale
" lease or’ disposition -may be for cash, ‘deberitures - or ‘other ‘obligations, ‘shares,
- stock, securities-or other’ valuable consideration ahd be payable. |mmed|ately or’by
o |nstalments spread over -such: penod as” he. shall . thirk fit- and 'so that any.
-con5|derat|on received “or ‘receivable shall - |mmed|ately be and become charged :
: W|th the payment of all the Secured Llabllltles and/or N Sl

gy 'promote -the fOrmat!on'_:of_ Compa_'nle's__wnth-.a__v;ew to'_"_the'-'-.sa‘me'--becom'ihg"'_a:

' Subsidlary of the. Chargor and- purchasing,'leasing, IlCensing or' otherwise acquiring
" interests in &l -or ‘any.of  the ‘Charged Assets of . other»vlse, arrange - for such
companies.to. tradé or cease to. trade and to purchase lease, llcense or. othervwse. _

a9



_i_'acquare a!! ar any of' the Charged Assets on such terrns and cenditaons as he may__'_ S
".th;nkft and/er Sl _ - e ERNERE
“{R) .:;.'--_-rnake any arrangement oF comprem:se ar enter mte Or caneel ahy' Eanra'Cte_-"' o
I which he shail thmk expedrent and/or o : S
(I) . .-"_.":make and effect such repaws renewa!s and [mprevements te the Charged Aseets :

or any part thereof as he. may thznk Ft and maintair; renew take eut ot increase
' _'."_msurances and/or ' ' R : e . -

: o appomt end dascharge managers agents eﬁ‘cers and employees fer arwr of - the R
L purpases referred to in ’chus ciause 8 3 and/or . S

(%{} : '-'make ca!ls cond;t:ena!!y, or uncondst:ona!ly, on the member‘s of the Chargor ln R o .
S respect ef unca!!ed capﬂ:a! and/or i - SRR

“proceedings in relation  to the Charged’ Aseets or eny pert thereof or subm!t to 3'__:.'_;';
'_'.arbitrataon as’ he may thmk f‘t and/er RS : - : - LI

S ._":_'{f.lg-jf:.'"_"'-_snstatute cent:nue enforce defend settle ‘or dlscontmue any ect!ens susts or

""{'re'-jé'-'_"__::3'exerc:ee a!l vetlng and cther raghts ettaeh:ng to the Investments and stecks S
... shares.and. other securities owhed by the. Cherger and Comprased in the Charged' S
g Assets in such rnanner as he may thmk ’r't and/or : : o

ny. '-dEHegate-his-’poWers:ir'i'accordance'With'-t:Ia'uSE- 1-1-‘-(De!egat’i'en)'~ and;o'-r' o

RO () 28 sign any decument execute any deed and de ali such other acts and thmgs a5 may
R . be'considerad by him to be mc:dental or conducive to- any’ ‘of the mhatters or powere R
' '_-_referred toin this clause 8.3 orto ‘the. ‘realisation ef the Securlty Created. by c:r'_
pursuant to th:s Deed ‘and to use the name ef the" Charger forall. the purposes
referred te sn th|s clauee 8 3 I : :

B '-'Rem'un_e'ra_t:m-f- o

S The Lender may frcam tlme te time determme the remunerataon of any Recewer and.
__eectfon 109(6} of the LPA shall be var!ed aceordmgiy v S - -

g Appllcetmn ef preceeds

-'_:AIE moneys recelved by the Lender‘ or by any Recewer eha!i be- app!led aﬁ:er the d[scharge':'”._' '
o of tha remuneret!en and expeneee of the. Receiver and all liahilities ‘having. prueraty o the
. Becured Liabilities; in: or towards satisfaction of stich. of the Seclired Liabilities and in stch -
“order as the Lender rnay from time to time. cenciusavely agree; except that the Lender may o
- credit'the’samea to-a suspense account forso lorig and in euch manner as the Lender may. oo
from time tol time. determme and the: Recewer may retam the same fcr such’ peraod as he Eton
:and the Lender c0n51der exped!ent : ' e

_ _‘il.ﬁ':-_ :_".'-'-Prqt'ecti_'enﬁ of_thi_rd par’tﬁes _' _':
L De’emed- rii?g'ht to ehfer'c'e:r..'-‘ ':i' S
B ._In favour of any purchaser (as de?"ned in section 205 ef the LPA) or pereon dealing in geod___-.- _
- faith; the Secured Liabilities shall be desmed to becamie due, andalt rsghte of enforcement;_ RO

- 'f_.j.-_'eonferred on the Lender by the LPA, as varied and’ extended by thls Deed sha!! be. deemed S :
o -to erase lmmed;ateiy eﬂ:er the exeeutaen ef thas Deed ' - : : '




BRI R :-'::No enqunry reqmred

: No purchaser or: other person dealrng with: the Lender or.a Recewer sha!l be bound or .
. conicerned to enquife whether any power exercised or purported to e exercised under this: o

- Deed. has become exercisable or whether. any money is'due.on the secur[ty of this Deed-or TR

_' -as'to the: propnety or. regularlty of any. sale: by, or: other deallng thh the Lender or. such_.f e
R ‘Receiver of bé concerned with: hotice to the contrary. Any such. sale ‘or dealing shall be - _'
. ‘deemed to be within the powers conferred by this: Deed ‘and- to be valtd and eﬁ‘ectuai L

: accordmgly

- . 11 _'-'.'Delegatlon

R The Lender and any Recelver may de[egate by powar of attorney orin any other manner toj'. :
j'-:any person any right,: power ar: dlscretlon exen::sable by it under this Deed.: Any such__f _:-'_3 - : S
~ delegation may be made on the terms’ (lncluding power-to sub- de]egate) and. -subject to
any’ regiilations: which the: Lender or §uch Recewer (as the case may: be) may Ehink fit.
[ -'_-Nelther the" Lender nor- any Receiver will be in any way hable or respon5|ble to the. Chargor o T
o forany loss or Ilab|[|ty arising from: any act default omlssmn or mlsconduct an the part of.-’--_'”-‘ =
'_any such delegate or sub delegate : L o S e S

: -"-.'-Inde'n"'mi'tie's-_' s

& ._E’nforoefneiht eost's B T

o '____-The Chargor shal! pay to the Lender on demand the amount of aII costs and expenses-' -
.-_-:_(mcludlng legal fees, stamp dutles and any valug’ added tax) incurred. by the Lender or any" o
" Receiver:in: connectlon with the enforcernent preservatlon or release of any rlghts under:._.-.. S
-"thls Deed on a full lndemnuty basrs o . = = (SRR : o

122 "_Indemmty fmm Charged Assets o

The Lender and any Recelver attorney, agent oF other person appomted by the Lender '
. 'under this Deed and the officers and’ employees ‘of the ‘Lender: and-any such Recéiver,
attorney, agent or othér person’ (each an; Indemmﬁed Party): shall be ent|tled ‘to be
: mdemmﬂed out. of the ‘Charged ‘Assets in-respect of all costs: and. losses which may be
inturred: by, or made ‘against; any of them-(or by or agalnst any manager,.agent, oft'cer or-
._'employee for whose Ilablhty, act or amission any of them. may be answerable) at any tlme- :
relating to or: ansmg out of or as a conseQuence of o SO . o

: -_.l’;a_jf anythmg done or’ omltted |n the exercnse or’ purported exercrse of the powers_-- o
S -_contamed |n thls Deed or e - : S

Sy a'n'yjb're'ach by:_the“(:harg'or of 'a'nlf"o'fjit's:'-oljligations under-this:lj'eed; o'r__" o
ey "any cla|m rnade or asserted agalnst an’ Indemnn"ed Party under any Iaw whach

" would hot have: arisen if this Dead "had not been executed ‘and which was not"_. _
" caused by the gross negllgence or._wr!ful default of the relevant Indemnified Party. - e

o




o wa.'ér_'of 'at't:orn'ey_'- i
13'.1.;'-'-'._-Piafwé'r' of' altter'neiy'-.-"""'

:_"'The Chargor by way of Security Jrrevncab!y appomts each of the Lender and any Recewer' :
_.and thezr respectlve delegates qevera!!y to be its attorney rn ;ts narne and an rts beha!f n

o - {&3 5:. : .-:te execute and compiete any documents or rnstruments whrch the Lender or such '
o _'Recauver may requtre for perfecting the title of the Lendar to the Charged Assets or-_- o
: '_"fer vestmg the same in the Lender rts nomlnee or any purchaser o

' '.--.f:-{b}_'__'_.-_-_'to sign, execute eea! and dehver and utherw:se perfect any further Secunty er“_-:"
L ; '-document referred to in clause 6 1 (Further assurance), and : T

Ley "__otherwrse genera!]y to s:gn seal axacute and deliver all deeds agreements and '_ o
T other documenits-and to doalt acts and things which may. be required for the full .
: '.'exercrae of all or. any of the powers conferréd-on the Lendet or a Recewer under
- “this Deed ‘or which may be deemed eéxpedient hy the - ‘Lénder or a Receiver in’ e
_._.connectmn with: any- disposition; realisation or ‘detting in of the Charged Assets or.
_anyr part: thereof arin cennectlen wath any other exercise of any power under thlsf ;:'- o
- Bead: o : : - : _

' 132 .: '3:§a.fi'fication' 8 Gl
"_':'_'The Charger ratiFes and conf‘rms and agrees ta’ rat!f’y and conFrrn a!l acts and thlngs R |
“which any attorney: pursuant to clause 13.1 (Power of attorney) shall do; or purport to do; g

Cin the exerase of hss powers under clauee 131 (Power of: attorney)

14 'j;:"M-lscella_nequ_s__- R

- _’1-4;'1" e'e'ﬁtiaui'n-g_sjé Curlty
. ThisDegd -ahd‘rthéf?3'5:‘_5.:'9a'_t‘§6h§:-af:'traé.._ﬁ')érgér-undér_ th:s rﬁeeﬁfs’hé;r:_ :
. {53:’ Se:ure : the Uitlmate 55-"é.ﬁﬁcé'f.'d?ft.:hé_’Sfécuréd-;L;;};i.;';g,-és*;?ahd Sha“ _bé: acontinumg . :
o ..._-:--_'security notwi't-hst--anding.any eett!eHﬁent-_'cf.acgau-nt:or_othér-matte F"W'h'at's'oever-_ _
{bl be in- addrtlon to and not pre}udrce.nr affect any Dreeent or. future Ce!lateral_

: 'Instrument Securaty, nght or rernedy he{d hy or ava:iab!e to the Lender, and

".'-{r:_}f - 'not merge w:th or be in any way prEJudiced or affected by the ex:stence of any SRR
S ".'such Co!lateral Instrument Security, r:ght or remedy Do . s

142 -.-"Settlemems. ce'n_dlt;o_n'ai PR O

S __'Any ‘settlement  or discharge between the Lender and the Chargor shall be conditional on . 0
S noe Security. gratted to, or disposition or payment to, the Lender (whether by the Chargor'_"_'__] B
or otherwise) being avoided or reduced &5 a-result-of msoivency or any similar event'and T
_:the Lender shall be entitled to- recover - the value ar amount of ‘any ‘such Security or -
" payment from the Charger and to enforce thss Deed as rf such sett!ement on dzecharge had T
i net occurred : S - : RS

e T Retentrm_ﬁ.-f. o

':The Lender will be- entitled to: retam this Deed fer 6 months after repayment in fuiE ef the. :
‘Secured: Liabilities: I wrthin that period any application’is. made, a petition is presented or e :
“a resniutmn is: peesed or other steps are: taken fer the w:ndlng up, the admmastretien or A

Cap




'the bankruptcy of the- Chargor or any other person who is I|ab!e in- respect of or: has -
- discharged any of, the Secured Liabilities; the Lender may retain thls Deed for S0 Iong as it
_reqwres in. respect of’ any l[ablhty of. the Chargor under thls Deed . : :

4.4 DEPOSlts_j :'. : e

-Wlthout preJudlce to.any rlght of set off whlch the Lender may have under any F|nance.
Documentor: othérwise, -if any turne deposnt matures on any account- the Chargor has: W|th -
: _.the Lender at any tlme when - : : : : : S

: "(a). thIS secunty has become enforceable and
' by _' no amount of the Secured Llabliltles |s due and payable

_.that t|me dep05|t shall automahcally he renewed for any further matunty Wthh the Lender';-_ S
: consnders approprlate e L : e L

"*'_-14}-'5"__1 L

: {e) -In respect of any Property, the t:tle to Wthh 15 or s to be reglstered at the Land_ 5_
7 Registry, ‘the  Chargor consents.to an appllcatlon being made o the | Chief Land - " R
- '_'_'-_Rewstrar for registration of a Festriction” on the register of title_of all. present and -
o future: reglstered freehold Ieasehold or commanhold property of the' Chargor (and- o
Cooany unreglstered Dropertles subJect to compu!sory ﬂrst reglstratlon at the- date of S
-'-_'tl'us Deed) . 5 S o

S {o}The Chargor cont‘rms that so far as any of the Property is unreglstered such .-
R _'-Property is not affected: by any disclosable; overrldlng |nterests W|th|n the meanlng__" .
s .of the Land Reglstratron Act’ 2002 orthe. Land Reglstratlon Rules 2003 SR

146 - 'No responsrbllrty for Inss

-'..Nelther the Lender nor any Recelver shall be respon51ble for any loss occasroned by the
L t|m1ng of the exercise: of its powers under this-Deed. :

©14.7 . Ne Eiability as mortgagee in possession -
o N'ef'the"r_th'e'Le'n'de'r_-nora'ny' Receiver shall be liable to-account as rnortgagee_in'_ possession
_in-respect of all-orany of the Charged Assets or be liable for any Ioss on.realisation or for.

e 'any neglect or default of any nature whatsoever for: whlch & mortgagee in: possessmn may'_ '_
S be I|able . - : - e

1480 Perpetulty pertod
AR The perpetutty peruod for the trists created by th|s Deed shall be 80 years from the date of'
"_ZthlsDEEd : : : - S o o
A5 '-'Pa_r_giaf__'invalidit’y
1f, a.t" any'tim"e' ‘any ptbvi’sion of this Deed is o becomes illegal, inyalid o'r."uhen'forceab[e".ih'_ .
. any respect under any law of any jurisdiction; neither the legality, validity or enforceablllty o

~ of the remainifg provisions nor:the" “legality, valldaty or-enforceability of such prowsrons-
" under the Iaw of any other]unsdlchon w:II in any ivay be affected or |rnpa1red ' :




o Iii_ﬁ--.'_'-::-__'Re'medieS'a'nd'-Wa'i'_\_rers_:_'-'3'. S

~No failure to-exercise, nor any delay in exercising, ‘on the part of the Lendet, any right or
o remedy. avallable to’it under this Deed: or othérwise in réspect of the Secured. Liabilities =
. .shall operate as a waiver, nor shall any ‘single or partial-exercise of ‘any right or remedy L
- prevent any further or other exercise of or exsrcise- of any ather: right-or remedy The '
Trights-and. remedias; prowded in this: Deed: and in any: other agreement. ‘providing for. OF
Ui antered into in connection with the Secired Liabahties are cumulatwe and net exc!us:ve of R
e -any rlghts or remed|es provuded by !aw o R :

' E.?‘ ._'-_thlc'es

.'17';1._'-5.:Any communication to e made under or in connection with this Deed shall be rnade !n St
R _'_wnting and unless otherwuse stated may be made by fax or letter -

7.2 '_'_'-_'The address and fax nurnber (and the' department or dcher 1f any,’ for whosa attent!an:_"i '_ SO
L the cornmunication'is to be mada) of @ach Party for any commumcatlon or document to be-f_- ST
'f'_?._made or dei:vered under arin connectidn wath this Deed is: S ' :
o (a_). “in. the case of the Chargor that spemfed above end
() Tin the c:ase of the Lender

S 'Address O reglstered office: eddrees o
e Fax number [TBC] R S

i 'Atte’n'tion: The Darectors

_:or an‘;’ subst:tute address fax number or departrnent or off'cer as etther Party may not!f‘;.'-'f S
R _.'to the other by not !ess than 5 Bus:ness Days not:ce . - S :
REIE :_- -Any cemmunucat:en or document made ar dehvered by one person to another-’i '
IR under or in: connection WIth th:s Deed W|H dnly be effect:ve EIRHE R

L HOREE "_'Ef'by Way ef fax ' 'w'h'en rece'iv'e'd i'n Iegib!e fo'rrn"or." : B

(ii)-;_ - ':3|f by way of !etter when :t hes been Ieft at the reievant addrass or 5 days o
L after berng deposated in the post postage prepaud m an enve!dpe addressed_ S
e to 1t at that address BT .

: _and sf a part:cu!ar department or oﬁ’acer is spemf‘ed as part of 1ts address deta!is' S
'_-'--prowded under cleuse 17‘ 2 !f addressed o that department or oﬁ’cer e

R B '{Any communication”or document ta be made or dalivered t6" the. Lander W!i! be P
o effective only. when actually received by the Lénder and then only ifit is expressly T
- marked for the “attention of the department or. officer identified above (or any[’_: :
' -ﬁ:.’_subst:tute department or of“Fcer as the Lender shall spec:fy for this purpose}

e s Caiculations and certlfacates
181 Accounts ;.:.: S
" Inany litigation or arbitration procesdings arising out of o in connection with this Desd, e
7 the entries made:in: the accounts masntaaned by the Lender are pnrna fac;e evadence df the. :--' R
o matters to whlch they reiete S o S : o : SRR




18.2 _’"C'ertificates'an'd'determ'in'a'ti'on's

.-Any certlflcation ar determlnatlon by the Lender under thlS Deed or. any F|nance Document S
' ';.-|s, in the absence of manlfest error, concluswe ewdence of the matters to’ whlch it relates S

183 _"No set off by the Chargor

""AII payments to be made by the Chargor under thls Deed shall sub3ect to the terms of the - _
~Fihance 'Documents, “be’ calculated and’ be made withaut: (and free and clear of any o
' deductlon for) set. off or counterclalrn : : SRR

19 '.Setoff o

S .The Lender may set oﬁ’ any matured obhgahon due from the Chargor agalnst any matured R
obhgahon owed by the Lender to the ‘Chargor, regardless of the place of payment; bookmg S
-branchor currency of. ‘either: obhgatlon If. ‘the’ obligations are in different: currenoes the e
S '-'Lender may convert EIther obhgahon at a market rate of exchange for the purposes of the . s

: gg k ) Currency

If a payment |s made to the Lender under thls Deed ina: currency other than the currency' _
SRR (1 B which' it is expressed to be’ payable (Cont‘ractual Currency),_the Lender may convert
7 that. payment into the Contractial” Currency at'a market rate of exchange on’ or around the f_':' S
“- date’ of the payment and:to the extent that the converted amount; of’ the payment faIIs_--_'.. - .
- short of the amount.due- and-payable the Chargor willremain liabte for such shortfa!l and e
i "such shortfa[l shall from part of the Secured Llabllltles _'5_iﬁ S : : o

o) S Assngnment

'_2']..'1"'-'_'The Lender may at any tlme assngn or OtherWISE t:ransfer aII or'any part of its rlghts and
' obligations under_th_ls Deed orany S_ecurlty_created. by or under it.

21,3 The Lender may disclose to any.'p'erson':_ '. o

{a} g (or through) whom |t a551gns or transfers (or may potentlally assngn ar transfer)' '
' "_a]Ioranyof : : : :

'(i)'-: . the'Secured Liabilitie's;f.and/or
. ':._-'(11) |ts nghts and obhgatlons under thls Deed
ih} W|th (or through) whom lt enters |nto (or may potentlally enter lnto) any sub—.:' .
' ":'part|c1pat|on in’relation to ‘oF any: other transaction under-which payments are to R

be made; by reference to, the Secu red L[abllltles or the Chargor e

: -_-{_e} “to whom and to the- extent that :nfermahon is reqmred to be dlsclosed by anyf
- -_-appllcable law or regu!ataon o - : e : L

(@) who Is its Affiiate,
any |nformat|on about the Chargor and thls Deed as the Lender shall consuder approprlate : B

21.3 The Chargor may ‘ot aSS!gn any of [tS rlghts or transfer any of !ts nghts or. obllgatlons-'
"nder this Deed, : : :




-1 g C'ou'n'te'r'pérts' SR
.':_.ThIS Dead may be executed in any number of counterparts and thzs has the same effect:':_- ;
Loasif the s;gnatures oH the ceunterpar‘ts were on a smg!e ccpy af thts Deed B o
:_:::23'-'_ " 'Guvernmg law

231 .__-Thfs Deed shail he governed by, and censtrued in- accordance wath Enghsh an and a!!': :
R ‘¢laims ‘and disputes -between the Parties aras;ng out of or in connection with this Desd .
S "(whether ornot contractual in nature} Shall be determmed in accordance with Enghsh !aw

2320 itin any court enther Party argues that & court other than the ‘Courts of Eng!and and Wales'. e
R has jurisdiction to determing 3. dispute or difference batween the Parties arising out of or in
" connection with this Deed that issue shall be’ determined in accardance with English law o
- and each Party. !rrevocably and uncondit!onally Waives: any right lt m:ght othemnse have to__:.f._ S
: rely upon the Iaw of the forum of any ctherlaw - S il

: This Deed has been entered mto at the date stated at the beglnnmg of thls Deed




U Schedulel
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| Schedule 2
Farm of netice te the hank: or. mstrtutmn.opieratm.g aﬁ Accouﬁt
[Date] : - SR . .
32'3:'_ _.3.:..'_T<_3':'§.ﬁ_". ; [Jnsert name or‘ eccouct bank]

_:'-'Attentieh:'- g .' é S

. Dear Sirs
Naﬁae*ﬁf' .;:'hargle-- =
_ Account number:' : e L R {_ACc‘dU‘nt)’. o
3 _f-\ccount-holder; '.:'::' : E’in'sert né:ém'e of Chargor]' s
: '-'-_-We give you nat:ce that we ha\!e charged by Frst f‘xed charge to {TBC] L|m|ted (Lender) al| our '_ Sl
oright, title and mterest in. and to the moneys from tlme to t!me standmg to the credit Df the i
"'__._"Acccunt : : : S _ :
R "We'_hereby?'iri‘evdcéib!'i ain'd'uh.cc'nditidna!'}y'acthorise':én'd inStriLlct.ydu'f S
iL o _':to hold a!! moneys frorn time to t:me standing to the credit of the Acccunt to the Drder of_". B
Co s the Lender and accordingly to: pay all or any part of those moneys to the Lender. (or. as it S
~may direct) promptly fo!!owmg rece:pt of written’ |nstruct|ons from the Lender to that:_. L

. "_""-'effect and o

2 Cota d:sclose to the Lender such mforrnat:on relatmg to s and the Acccunt as” the Lender"-?“_‘" '
R '_"_may ﬂ"om tame to tlme request you ta prcwde o o S

By counters:gnlng thls nct!ce the Lender authorlses you to permat s to wrthdraw and othemr!se.:
-:deal wrth funds standlng tcs the credlt of‘ the Account unt;! : - . s

_.-._'-.{'a} _ .'_-'ycu receIVe-_a netic'e‘ in writihg.to the cOntra'ry-fro'm't'he Le'nder- '

. R (s} BT petitian is- presented for a wmdmg up order !n respect of us or an app!icatuon ss-_ " S
R made for an adm:n:strat:on order in respect cf us; D P

(Whi'l':h:ever 'occurs-ﬁrst)’.‘

: 3'_With1n 5 days of recelpt ef this notlce piease su_:m and return the acknow!edgement attached to ! SEERROR
'-'_one enclosed capy of. t:h:s notice to the Lender and the ather copy to us. S

L '-_";This ﬂDtiCE& shai! be gcverned by and construed in accordance wuth Enghsh [aw

g '_-:Yours fa:thfully

3-_'-:'For and on beha!f Qf
{:nsert name of Chargcr]




Countersigned by the Lender

"For and on behalf of
- [TBC] Limited.
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- sﬁchecsme*a R
Forrn of acknowledgement from hank or :nshtutmn aperatmg an Account
[Date]

To 5';.' *[insert hame of lender].
Lo [address] o

Attenition: UEEE e
' To : : '__[mserf name of Chargor] (Chargor)
S {Address} RS

_Attention: S * e

 bearsirs

s Aeknameagemehf:dﬁ nuticef L

.We acknowledge receipt af the nat!ce of charge (Notlce) of whlch the abave is & dupl{cate Terms _'3:- S
= defned in the Notlce have the same meamng when used in thas acknow!edgment ' :

'."-'We c:onf' rm that
@ we-sh-a-n act i ackordance with the Notices © 0
o (b) . #s-at the date of this acknowledgement we have not received. an‘f notice of oo
- o _'-assugnment or charge or other securaty over: the Chargors mterest in the Account_ S

in favour Qf any other persan and

S Ef;‘} -.'we w:i! not exercise’ any right of combmatian of accounts set—oﬁ’ er !!en over: any. L
el moneys standmg to the cred it of the Account S ; '

i _}_Th_'is_ac‘kndwtedgement shall b governed by and c'onstirued-fn.accordé_ri;éé'mth"Engﬁs'h_aaw-."_"' o

Yours fajthfully

5 aw T u&w St

Fcr and on behalf of
- .[msert name of account bank]

Coan




. Scheduled
- Form-of notice to occupational tenants -
‘[Date]. -

To: linsert name of tenant]

."'-'._:Dear SII'S R
' -'[Insert deta:ls of the Property] (Property)

g We refer o the [Iease/llcence] in. respect of the Property dated ¢ and made between + (1) and 3
__"(2) (Lease) S _ TR R

_ _"'-.We give you ‘notice that by 5 Hebentuire dated P 200¢ we a55|gned to’ [TBC] L1m|ted (Lender) all:'-
Sour: rlght tltle and |nteres’c |n and to the. Lease and the rnoneys from tlme to tlme due to us under e
'_.the Lease o S . : S i : o

:.'We lrrevocably and unconditlonally mstruct and author:se y0u unt1l you Treceive’ notice: from the":_ S
Lender to the: contrary, to pay. any sums payable by you. under the Lease to the followmg account

 Account narne:--__ 'aj."'i': '
“ Aecount numberi e

i Gemesde e

Ban'k"a'dd'rees:. - R _&':__.'

_ _Please cont‘rm your agreement to these |nstructlons and authonsatmns by 5|gn|ng and returnlng o
_ _"'-'the enclosed acknowledgement within 5 “days of receipt of this notice direct to- the Lender at LB
- marked for the atterition of &, witha copy to ourselves. SORU :

_The lnstructlons in this' not|ce may- not be revoked or amended W|thout the pnor wrltten consent of
“the Lender. : -

“This notice shall be governed by and construed in accordance with English law:

o Ydurs faithfully

For and on behalf of
o [msert_ pame of Chargor]

-3t




e Schedu[e 5

Furm of acknowledgement from occupatmnal tenants ;'. '

R TO S ITBC] Limited 'j'::'. e
: S [Address]

U Attention: o e

CBearsis
o '_'Aéknn'iv!eﬂg'e'rnen't.df n'ot'i'ca SaEs
- ":'fi_-'_'._We acknowledge receipt af a not!ce addressed tous by [:nsert name of Chargor] (Chargur) dated: .
S 200«» ‘(Notice) in relation ta ‘the Lease (as defned in: the Notice) and we accept the 1nstruct:on5' R
and authornsatlons contalned in the Not|ce S : - '
: _-We con’r‘rm that we have not receavad notlce that any th!rd party has ar wall have any rlght or:.::
Uinterest in, ‘or-has: made or will be’ making any clalm oh or- takmg any ‘action- in: respect of, the-_'i BRI
: -’-_f'rlghts of the Chargor under the Lease (as def‘"ned inthe Natlce) : S el

: _Thls acknowledgement shaH be governed by and construed i accordance mth English law R

B ::':'.Yours falthfu!ly

o .. Fcr and on beh Ifof - SR
- linsert-name of tenant]

j:_'C.C;._' ' _ }'_[Ens'eirfna'n*fé of Chargor] 1o




. sehediie s

' Form of notice of assignment -

To: [msert namé of hedgmg counrerparty]

Dated

L "'D'eaﬁ'r 'Si'r's'_- Lo
"-'Notlce of asmgnment by way of secunty

_--"_.3We glve you notice that by a debenture dated 3 2017 we- assrgned to [TBC] erited (Lender) aII_- R
of our rlghts, trtle and mterest |n and to the + dated 0 between ourselves (Hedgmg Agreement) R

. .:"P'Iease note'that:.i'-.j .' e

l our dutles and obllgatlons under the Hedging Agreement have not been novated and:-"."j."
. L -_consequently e are still responsrble to you for aII such dut|es and obligatuons as set out |n o
' 'the Hedglng Agreement R i S : Sl

o _'-'we may not w1thout the prlor wntten consent of the Lender S g
R - __'(a)' 'make or agree to any modlt‘cahon varlat|on or- amendment of the terms of the"
S 'Hedglng Agreement : : S - R

by consent. or agree t0 any waiver. or release of . any of your obllgatlons under the"_'_-' S
E Hedgmg Agreernent oF." . . . SR

: _' {c) make or. agree to any clalm that the Hedglng Agreement is frustrated in Whole or' .
Soin part : : S

3 Please remut to the Lender alI sums. due and owrng to - us under or. pursuant to the Hedgmg'
Agreernent to the fol!owmg account

. 'Accouht number:' . e "
"_Sortcode S

'These lnstructlons may not be vaned save wuth the wrltten consent of the Lender

.Please conFrrn you agreement to these |nstruct|0ns by srgnlng and returnlng the enclosed'::
_acknowledgement within'5 days. of recemt of thls notice d|rect to the: Lender at marked for the_-'j_ R
| atterition of ¥, w1th a copyto ourselves : : T S :

' '-'This n'o'ti'ce shall-be governed_.'by and' c’dns’trued in'-accordance"‘\r\ﬁlith English law.

Yours faith:fully o

”.».‘.;“z'a E MR R B R A

~For and an behalf of '
[msert name of Chargor] (Chargur}

.33




Schedu]e

Form of acknowledgement

e

o Tor T [TBCIUmited
Sooiino[address]

~ Attention: &

'-'-._-_-;.Deé'r SI!’S .

= Ackﬂﬂﬁladgéﬁiéﬂf of"netic'e'_":;_. '
L We acknow!edge recexpt Qf the notlce of assagnment (Nuttce) of wh:ch the above s a dup!:cate S
“Terms defned in the Notice shali have the same meamng when used in thls acknowiedgment ‘We' - o

S : __conf'"rm that

1 _ '___:we have not: recewed any other not!ce of asmgnment or' charge regardmg the Hedglng'. o
' 'Agreement ' o R o _ .

2 '_.-'.we consent to the assugnment of the beneft of the Hedglng Agreement by the Chargor to'. e
L "'thei_ender and : : o S :

3 : -'-We shall remit to you al! sums due and owmg to the Chargor under or pursuant to the“-._"' R
; 'Hedgmg Ag reement :n accordance w:th the terms of the E\iot:ce : '

- o Th;s acknowledgement shall be governed by and construed un accordance w:th Eng!:sh !aw

-'-:-_';._'Yours falthfu!ly '

- 5. w FEARTEE R R A e A

_ For and on beha!f of - L
S [msert name of con tract coun terparty]

' r,c . [‘fnsert'_name-of.Chargor]'_




 SIGNATURES
‘Chargor
. Executed’as a deed on behalf of

ABIROSE LIMITED el
- acting by a director ifi the presence of:.

" et e s s

CUWiEnEss name

~Witness address:

" Witness occupation: .,

Clender
" Executed as a deed on behalf of |
CCYGNET PARKLLP "0 S
S actmg by a member m the presence of

' Wltness nama: Jﬁfﬂhg%ﬁﬂ b

.. _ Wltness address

‘Witness occupation:.;
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