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Spartans Constructions Limited
(In Liquidation)
s' Abstract of Receipts & Payments

Statement From 19/11/2014
of Affairs To 18/11/2015
ASSET REALISATIONS
1,500 00 Plant & Machinery 1,500 00
Director Contnibutions 3,000 00
Bank Interest Gross 053
4,500 53
COST OF REALISATIONS
Preparation of Stement of Affairs 3,325 00
Liguwidators Disbursments 407 36
(3,732 38)
UNSECURED CREDITORS
(61,411 67) Trade & Expense Creditors NIL
Directors NIL
(5,000 00) Banks/institutions NIL
(81,375 68) H M Revenue & Customs NIL
NIL
DISTRIBUTIONS
(1 00) Ordinary Shareholders NIL
NIL
(146,288.35) 768.17

REPRESENTED BY

Vat Recewvable 745 44
Bank 1 Current 32273
Vat Payable (300 00)

768.17

< ez

Simon Thomas Barniball
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Spartans Constructions Ltd
{In Creditors Voluntary Liquidation)

Joint Liquidators’ Report for the first year of the liquidation, 18" November 2014 to 18

1

November 2015
Introduction

We were appointed Joint Liguidators’ on the 19" November 2014 by members and
creditors of the company

The company’s former registered office was 88 Watersmeet Grove Road, Hitchin, SG4
0AW and the company's registration number 1s 07493599

Realisation of Assets

Plant & Machinery

The Directors Statement of Affairs showed Plant & Machinery with an estimated value of
£1,500 After confirming this valuate with agents a sale was agreed to the director,
Martin Bator, for £1,500 plus VAT

Contribution to Costs

The director signed a personal guarantee to ensure that the statement of affarrs fees and
disbursements would be paid Dunng th penod covered by this report he has contnibuted
the sum of £3,000 by menthly payments

Bank Interest

A sum of £0 53 has been recelved, gross of tax, for bank interest

A total amount of £4,800 53 has been realised and furiher book debt recoveries are
expected to be forthcoming A receipts and payments account 1s attached to this report

Costs in the Liquidation

The Receipts and Payments account sets out the details of all payments made to the
date of this report

An analysts of the Joint Liquidators’ costs and time spent to the date of this report Is also
attached

At the creditors meeting held on 19™ November 2014 a resolution was passed that the
Liquidator's be remunerated on a time cost basis according to the time properly spent by
them and their staff in their duties in relation to the liquidation, this remuneration being
drawn from time to time at the Liquidator’s discretion

A copy of the Joint Liquidators’ time and costs 1s attached to this report (SIP 9) which
shows that to date £6,275 75 of time costs have been incurred during in the penod




covered by this report No fees have been recovered leaving outstanding time costs of
£6,27575

A descnption of the routine work undertaken in the hquidation to date I1s as follows -

1 Admimstration and Planning

Prepanng the documentation and dealing with the formalities of appointment
Statutory notifications and advertising

Prepanng documentation provided

Dealing with all routine correspondence

Maintaining physical case files and electronic case details on {PS
Review and storage

Case bordereau

Case planning and administration

Preparing reports to members and creditors

Convening and holding meetings of members and creditors

a & & & 5 & & 9

2 Cashiering
« Maintaining and managing the hiquidator's cashbook and bank account

« Ensuring statutory lodgements and tax 1odgement obligations are met

3 Creditors
« Dealing with creditor correspondence and telephone conversations
e Preparing reports to creditors
« Maintaining creditor information on IPS
* Reviewing and adjudicating on proofs of debt received from creditors

4 |nvestigations
s Review and storage of books and records

e Prepare a return pursuant to the Company Directors Disqualffication Act

e Conduct investigations into suspicious transactions

« Review books and records to rdentify any transactions or actions a iquidator
may take against a third party in order to recover funds for the benefit of
creditors

5 _Realisation of Assets
¢ Liaising with the company's bank regarding the closure of the accounts
+ Liaising with relevant parties in relation to realisaton of the Plant &
Machmery

Costs which have been incurred dunng the penod have all been recovered from the
Liqurdation estate as follows

£
Companies House searches 300
Bonding 36 00
Postage 518
Statutory Advertising 283 08

Room Hire 67 50




Photocopying 12 60
Total 407 36

The following professional advisors have been utihsed in this matter -

Professional Nature of Work: Fee Paid £:
Advisor:
None N/A N/A

The choice of professionals was based on our perception of therr experience and ability
to perform this type of work, the complexity and nature of the assignment and the basis
of our fee arrangement with them The fees charged have been reviewed and we are
satisfied that they are reasonable 1n the circumstances of this case

At the meeting held 19" November 2014 1t was also resolved that payment shall be
made, as an expense of the liquidation, of the necessary expense of prepaning the
Statement of Affairs in the sum of £5,000 00 plus VAT to the date of this report
£3,325 00 has been recovered

Dividends

Unfortunately 1t 1s not anticipated that any dividend will become payable to any class of
creditors in this iquidation

Conclusion

The quidation remains open at this time to continue receiving the contributions to costs
and to prepare the closing paperwork It 1s anticipated that the iguidation will be closed
within the next 6-9 months

| attach a copy of Rule "4 49E Creditors’ and members’ request for further information”
and Rule “4 131 Creditors’ claim that remuneration I1s or other expenses are excessive”
of the Insolvency Rules (as amended) 1986 for your reference

Should you require any further information please contact my Swansea office

A=

Sandra McAlister FCCA, MABRP
Joint Liquidator




&

Simon Barriball FCCA
Joint Liquidator

19 January 2016
McAlister & Co, 10 St Helens Road
Swansea, SA1 4AW

At McAlister & Co, we always sinve 1o provide a professional and efficient service However, we recognise that it 1s in the
nature of msolvency proceedings for disputes to anse from time to tme As such, should you have any comments or
complaints regarding the adminustration of this case, then i the first instance you should centact me at the address given
in this letter

If you consider that { have not dealt with your comments or complaint appropnately you, then put details of your concerns in
writing to our complants officer [Mrs Sandra McAlister, 10 St Helens Road, Swansea, SA1 4AW This will formally invoke our
complaints procedure and we will endeavour to deal with your complaint under the supervision of a Insolvency
Practitioner/Director unconnected with the appomntment

Most disputes can be resolved amicably either through the prowision of further information or following negotiations However,
In the event that you have exhausted our complaints procedure and you are not satisfied that your complaint has been resolved
or dealt with appropnately, you may complain to the regulatory body that kcences the insolvency practitoner concerned  Any
such complaints should be addressed to The Insoivency Service, IP Complaints, 3rd Floor, 1 City Walk, Leeds, LS11 8DA, and
you can make a submission using an on-iine form available at www gov uldcomplain-about-insolvency-practiioner, or you can
email insolvency enquiryine@insolvency gsi gov uk, or you may phone 0300 678 0015 - calls are charged at up to Sp per
minute from a land ine, or for mobiles, between 8p and 40p per minute if you're calling from the UK}




Spartans Constructions Limited
(In Liquidation)

S' RECEIPTS AND PAYMENTS ACCOUNT

RECEIPTS

Plant & Machinery
Director Contrnibutions
Bank Interest Gross
Vat Payable

PAYMENTS

Preparation of Stement of Affairs
Liquidators Disbursments

Trade & Expense Creditors
Banks/Instituticns

H M Revenue & Customs
Ordinary Shareholders

Vat Recewvable

BALANCE - 18 November 2015

Page 1 of 1

Statement
of affairs
£

1,500 00

From 19/11/2014
To 18/11/2015

From 19/11/2014
To 18/11/2015

(61,411 67)
(5,000 00)
(81,375 68)
(100)

IPS SQL Ver 504

£ £

1,500 00 1,500 00
3,000 00 3,000 00
053 053
30000 300 00
4,800 53 4,800 53
3,325 00 3,325 00
407 36 407 36
000 000
000 000

¢ 00 ¢ 00
000 000

745 44 745 44
4,477 80 4,477 80
322.73

19 January 2016 14 51
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A CREDITORS’ GUIDE TO LIQUIDATORS' FEES
ENGLAND AND WALES
Introductrion

When a company goes mto liquidation the costs of the proceedings are paid cut of its assets The creditors, who hope to recover some of
thewr debts out of the assets, therefare have a direct interest in the level of costs, and in particular the remuneration of the insolvency
practiboner appamited to act as bquidator The tnsolvercy legislabion recogruses this mterest by providing mecharnusms for creditors to fix
the basis of the liquidator's fees This guide 15 intended to help creditors be aware of therr rights to approve and monitor fees, exphing the
bass on winch fees gre fixed and how creditors can seek informathon about expenses mecurred by the hquidator and challenge those they
consider to be excessive

Liguidation proceduare

Liquidation (or “windmg up'} is the most commaon type of corporate insolvency procedure Liquidation 18 the formal wimdmg up of 8
company’s affairs entailing the realisation of us assets and the distribution of the proceeds in a prescribed order of prionty Liquidation
may be exther voluntary, when 1t s oishiuted by resolubion of the shareholders, or compulsory, when it s mshtuted by order of the court,

Voluntary bquidation 1s the more common of the two An msolvent voluntary biquidation is called & creditors’ voluntary hgudaten (often
abbreviated to ‘CVL) In this type of liquidation an Insolvency practiboner acts as hqudator throughout and the credtors can vote on the
appomtment of the Liquidator at the first meetmg of credators

In a compulsory iquudation on the other hand, the function of Lquidator 1s, 1 most cases, tnitially performed not by an msolvency
practitionver but by an official called the offical receiver The afficial receiver {s an officer of the court and an official belongmg to The
Insolvency Service In most compulsory quadatons, the offical recesver becomes liquidator immedinately on the making of the waindmg up
order Where there are significant assets an msolvency practitioner will usually be appotnted to act as hquidator in place of the official
recerver, either ata meeting of creditors convened for the purpose or directly by The Insolvency Service on behalf of the Secretary af State
Where &n msolvercy prachtioner s not appomted the official receiver remarns hguadator

Where a compulsory Liquidaton follows unmediately on an adnunistraton the court may appoint the former ad marustrator to act as !
bquidator In sach cases the offinal recerver does not become lgudator An admindstrator may also subsequently act as bquidator mn a |
cvL

The liquidation committee

In a hquidation (whether voluntary or compulsory) the creditors have the nght ko appoint & comnuttee called the hquidaton commuttes,
with a mmimum of 3 and a maxrmum of 5 members, to mondtor the conduct of the hquidation and approve the Lquidator's fees The
commutice 13 usually established at the creditors’ meeting which appomts the liquidatar, but incases where s hquidanon follows
immediately on an admunustration any commitice established for the purposes of the admimstration will continue m being as the
bawdaten commuttee

The bguidator must call the first meeting of the committee wathin ¢ weeks of Its establishment oz his appemtinent o that 1s later), and
subsequent meetings must be held exther at speafied dates agreed by the comnuttee, or when requested by a ber of the ¢ tee, or
when the iquidator decides he needs to hold one The Liquidater is required to report to the committee at least every 6 months an the
progress of the hquidation, unless the committee drrects otherwise This provides an opportunity for the committee to monitor end discuss
the progress of Ihe insolvency and the level of the hquidator’s fees

Fixing the Hquidstor's remuneration

The basis for fixing the bquidator’s remuneration 1s set out tn Rules 4 127 - 4 127B of the Insclvency Rules 1986 The Rules state thai the
yemunerabion shall be fixed

¢ as o percentage of the value of the assets which are reahsed or dstributed or both,
* by reference to the tune properly given by the iquudator and hus staff m attending to matters arising in the biguidaton, or
* 83 aset amount

Any combination of these bases may be used to fix the reounerabon, and differen! bases may be used for different things done by the
liquidator Where the remuneration e fixed as a percentage, different percentages may be used for different things done by the quidator

It 1s for the hquidabon committee (df thete 13 ane) to detennme on whuch of these bases, or combmabhon of beses, the remuneration = to be
fixed Where st1s fixed as a percentage, 1t 15 for the comuittee to deteroune the percentage or percentages to be appled Rule 4127 says that
m amvmg a! 1b decision the commouttee shall have regard to the following matters

+ the complexity (or atherwise) of the case,

* any responsibiity of an excephonal kind or degree whach falls on the hqudator in connection with the msolvency,
s the effectiveness with which the hquidator appears to be carrying out. or to have cartied out, his dubes,

» the value and nature of the assets whach the hquidator has to deal with.

If there 15 nio liquidation comuuttes or the commutiee does not make the requistie determination, the liquidator's remuneration may be
fixed by a resolution of 2 meeing of creditors The creditors take account of the same matters as apply in the case of the commultee A
resotution specify mg the terms on whach the hquudator s to be remunerated may be taken at the meetng which appoints the bgmdator
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1f the remuneration Is not fixed as above, it will be fixed in one of the following ways Ina CVL, at will be hxed by the court on apphcabon
by the lqundator, but the hquidator may not make such an applcaton unless he has first tried to get hus recuneration fived by the
comnuttee or creditors as descnbed above, and in any case not later than 18 months after hus appomtment Tn 2 compulsery bqusdabaon, 1t
will be in accordance with a scale set out m the Rules

Where the bquidation follows directly on from an sdnuristration in which the hquidator had acted as administrator, the basis of
remuneration fixed in the admyustration continues to 2pply n the liquidation (subject to paragraph B below)

Review of reanineration

Where there has been 2 matenal and substantial change i circumstances since the basts of the hquidator’s remuneration was fixed, the
liquidator may request that 1t be changed The request must be made to the saine body as iruhally npproved the remuneration, and the
same rules apply as to the origmal approval,

What information should be provided by the liguidator?
When secking remaneration approval

When seeking agreement to hus fees the liquudator should provide sufficient supporting dormation to erable the commuttee or the
creditors to form a judgement as to whether the propesed fee s reasonable having regard to all the circumstances of the case, The nature
and extent of the supporting mformation which should be provided will depend on

* the nature of the approval being sought,
* the stage during the admuustration of the case at which {1 1s being sought, and
* the size and complexity of the cese

Where, at any creditors’ of commuttee meeting, the hiquidator seeks agreement to the terms on which he is ©o be remuonerated, he should
provide the meenng with details of the charge-out rates of all grades of statf, mcludmg prinapals, which aze tikely to be Involved on the
case

Where the liquidator seeks agreement 1o his fees during the course of the hquidation, he should always provide an up to date recerpis ardd
payments account Where the proposed fee 15 based on time costs the liguidator should disclose to the comauttee or the credutors the iume
spent and the charge-out value m the partxcular case, ogether wath, where eppropriate, such additiona] informaton as may reasonably be
required having regard to the size and complexity of the case The addakonal mformaton should comprse » sufficient explananan of what
the liguidator has achieved and how it was achreved to enable the value of the exercse to be assessed (whibst recogrusmg that the
Lquidator must fulfill certawn statutory obligahons that might be seen to brng no added value for creditors) and to estsblish fhat the bme
has been properly spent on the case Thatassessment will nieed 10 be made having regard to the tune spent and the rates at which that tune
was charged, bearing th mund the factors set out in paragraph 4 1 above To enable thiy assessment to be carred out it may be necessary for
the bqusdator o provide an analysis of the time spent on the case by & pe of activity and grade of staff The degree of detail will depend on
the crcumsiances of the case, but it will be helpful to be aware of the professional guidance whuch has beengiven to msolvency
prachioners on this subject The guidance suggests the following areas of activity as a basis for the analysis of hme spent-

* Adourustration and plannng

* Inveshgahons

+ Realisation of assets

* Tradmng

* Creditors

= Anv other case-specific matters

The following categories are suggested as a bass for analysis by grade of staff

¢ Partner

* Manager

* Other seruor professionals

* Assmstanty and support staff

The explanation of what hes been done can be expected to include an outlme of the nature of the sssigrunent and the iquidator’s own
ttial assessinent, mcludmg the anbpated return to creditors To the extent apphcable it should also explain

* Any significant aspects of the case, particularly those that affect the amount of e spent.

* The reasons for subsequent changes In strategy

+ Any comments on any figures i the summary of tme spent accompanymng the request the hquxdator wishes to make

* The steps taken to establish the views of creditors, particularly m retation to agreemg the strategy for the atsignmen, budgetmg, tme
recordng, fee drawmg or fee agreement.

+ Any exishng agreement aboul fees

* Detaiks of how other professionals, induding subcontractors, were chasen, how they were contracted to be paid, and whal steps have
been tken to review therr fees

[t should be bome in mind that the degree of analys:s and form of presentation should be proportonate 1o the size and complexity of the
case In smaller cases not all categores of activity will always be relevant, whilst further analvsis may be necessary in larger cases

Where the fee 18 charged on a percentage basis the hquidator should provide details of amy work which has been or is Intended to be sub-
contracted ont which would normally be undertaken directly by a hgquidator or his staff
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After remuneration approval

Where a resolution fuang the basis of fees 1s passed atary aredators” meeuing held before he hay substantially completed his functians, the
bquidator should notify the creditors of the details of the resolatian x hns next report or coeular to them When subssyuently reporting to
crecditors on the progress of the hquidstion, or subzuttmg by fmal report, he should specify the amount of renunerabon he has drawn in
accordance with the resolubion (see further paragraph 7 1 below) Where the fae 18 based cn e costs he should also provide detub of the
time spent and chargeout valoe io date and any matenal changes in the rates charged for the vanous gradee sunce the resoktiom was first
passed He should abo provide such addihonal mfnrms tinn as may be zequired m accordance with the principles set out m paragraph
613 Where the fee 15 charged on a percentage besis the hqudamnr shauld provide the details set out in paragraph 6 1 4 above rogarding
wark whirh has been sub-contracted out.

Disbursements and other éxpenses

Ihere 13 no statutory requiremment for the comuuttee or the creditors ip approve the drawmg of expenses or disbursements, but there 15
provision for the creditors to challenge them, a8 described below Professional gindance issued do msclvency practtioners requires that,
where the liguidaror propoeges to recover costs which, whalst bemg in the nature of expenses or disbursements, may mctude an element of
slured or aliocated costs (such as room hire, document storage or communication tacihites provided by the hquadator's own firm), they
st be dsulome] s b authorised by those respansible for approving us remunera bon. Such expenses must be direcily meurred on the
tese and subject to o reasomnble method ot wak nlatsn and allocation.

Basliosti far a 1.

Where the biquidator realises an asset on behalf of a secured cradutor and recetves remuneration out of the proceeds (see peragraph 111
below), he should disckme the amount of that r ton to the o tee (if there 1 one), to any meetng of creditors canvened for the
purpose of determining tus fees and in any reparts he sends i cradiiors.

Progress reports and requests for further information
The bquidator is required to send armzal progress reports to credtiors The reports must meclude

* detaulg of the basts fixed for the remuneration of the liquidator (or 1f not fixed at the date of the report, the steps taken during the perod
of the report to fix it),

* 1f the basis has been fixed the remuneration charged during the period of the report, trespective of whether it wes actually pard during
that persud (oxcept where it Is foced a8 a set amount, in which case 1t may be shown as that amount without any apporhonmment for the
penod of the reporl),

* Lt the report 15 the fust to be made after the basus has been dixed, dhw reatwwerabion charged during the periods covered by the previous
reparts, together with s desanphon of the work done during those pet iods, 1rmespas hve: of whether payment was actually made during
the perwod of the report,

* astalement of the expenses incurred by the lignidator during the penod of the report, oreapective of whether pavment was acluaily
made dnrmg that period,

* a statement of the creditors” rghts in request further mformahon, as explained in paragraph 7 2, and ther nght to challenge the
bquidator's remuneraton and expenses

Within 21 days of receipt of a progress report (or 7 busmess davs where the repori has been prepared for the purposes of & meeting to
receive the iquidator’s resignabon} a creditor may request the hiquidator to provide further information about the remuneration and
expenses set oul in the report A request must be m writing, and may be made either by a secured creditor, or by an unsecured credator
wth the concurrence of st least 5% m value of unsecured creditors {includmg himself) or the permission of the court

The bquidatar must provide the requested tnformation wathun 14 days, unless he consaders that

* the ture: anud cost involved In preparing the information would be excessive, or

* disclosuse would be prejudicial to the conduct of the iquidation or mighibe expected 1o lead to vinlence agamst any person, or

* the hquudator 1s subject to an obligation of Lonfilentality in relation to the Informaton requested,

in which case he must gave the reasons for not provadig the informabon

Any credilor may apply o the court within 21 days of tha hquidator’s refusal to provide the requested mfornwtion, or the expiny of the 14
days hme Limut for the provision of the mformaton

Provision of information - additonal requirements

The hquidator must provide cettan mformation sbout the tme spent on the case, free of charge, upen request by any credator, director ar
shareholder of the company

The mfurmation which must be provided 18 -

+ the total rumbey of howrs spent an the cae by the liquidator or saff assigred to the case,
* for ench grnde of staff, the aversge hourly rake at whadh they are charged out;

+ thw number of heursspent by coch grode of staff in the relevant penod.

The penind for which the mformation must be provided 15 the period from appomtment ® the end of the most recent peniod of pix months
reckoned from the date of the liguidator's appointment, or where he has vacated office, the date that he vacated office
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The mnformation must be provided wathin 28 days of recerpt of the request by the kquidator, and requests must be made within two vears
from vacation of office

What if a creditor 15 dissatisfied?

Except in cases where there 15 8 lquidaton commuttee 1t 15 the creditors as a body who have anthoruty to approve the hquidator's fees To
enable them to carry out this function they may requrre the hquidator to call a creditors’ meeting, In order to do this at least tent per cent in
value of the creditors must concur wath the request, which must be made to the hqudator in writing

It a creditor bebeves that the bqundator's remuneration 15 t00 high, the bass 15 mappropriate, or the expenses incurred by the iquidator are
m all the cucumstances excessive he may, provided certam conditions are met, apply to the court.

Applicetion may be made to the court by any secured creditor, or by any unsecured creditor provided at least 10 per cent m value of
unsecured credrtors (mcludmg humself) agree, or he has the permusion of the court Any such applxahon must be made within 8 weeks of
the appheant recervmg the liquidator’s progress report m whach the chargmg of the remuneration or incurnng of the experses i queston
15 first reported {see paragraph 7 1 above) if the court does not dismiss the apphcation (whach rt may if 1t considers that insuffleient cause
shown) the applicant must give the Liquidator a copy of the apphcation and supportg evidence ot least 14 days before the hesting

If the court considers the applcation well founded, 1t may arder that the remuneration be reduced, the basis be changed, or the expenses be
disallowed or repasd Unless the court orders otherwise, the costs of the application mmust by paid by the applcant and not out of the assets
of the insolvent company

What if the liquidator 15 dissatisfied?

1f the hquidator considers that the remuneration fixed by the hqudation commuttee, of 1n the preceding adminstrabon, s meuthcient or
that the basis used to fix 1t 15 mappropriate he may request that the amonnt or rate be ncreased, or the basis changed, by resolution of the
creditors [f he considers that the remunerahon fixed by the hquidetion comurutiee, the credators, in the precedmg admmustration or in
accordance with the statutory scale 1 msufficient, or that the basss used to fix it is mappropniate, he may apply to the court for the amount
or Tate 10 be increased or the basis changed If he decudes to apply to the court he must give at least 14 days’ nohce to the members of the
comumitee and the commuttee may nomenate one or more of 1ts members to appear or be represented at the court hearmg 1€ there s o
committtee, the iqmdator's notce of hus appheahan must be sent to such of the creditors as the court may direct, and they may nommnate
one o1 more of therr number to appear or be represented  The court may order the costs to be pard out of the assets

Other matiers relating to remuneration

Where the liquidator realises assets on behalf of a secured creditor he 1s enhitled o be remunerated out of the proceeds of sale in accordance
with a scale set out m the Rules Usually, however, the Liqudator will agree the basis of hus fee for dealing with charged assets with the
secured creditor concerned

Where two (or more) jomnt quidators are appomted it s for them to agree between themsetves how the remunerabon payable should be
apportzoned. Any dispute between them may be referred ta the court, the comuruttee or a meeting of creditors

1f the appomted hiquidater 15 a solicitor and employs his own firm to act m the msolvency, profit costs may not be paid unless authorsed
by the committee, the creditors or the court

1f a new Lquidator is appointed m place of another, any determinasen, reselution of court order which was ineffect immedately before
the replacement contmues to have elfect in relabon to the remuneration of the new bquidator until a further determunation, resolubon or
court order is made

Where the basis of the remuneration is a set amount, and the Liquidator ceases to act before the hme has elapsed or the work has been
completed for which the amount was set, applxation may be made for a determnation of the amount that should be paid to the outgong
hiquidator The application must be made to the sarne body as approved the remuneration. Where the outgoing hquadator and the
incomung bquiclator are from the same firm, they wall usually agree the apporhonment between them

There Dy also be occasions when creditors will agree to make funds avalable themselves to pay for the bquwdator to carry out tasks which
cannot be paxd for out of the assels, exther because they are debicient or because 1t 15 tuncertam whether the work undertaken will result m
any benefit to creditors Arrangements of this kind are sometimes made to fund higation or mvestgatons into the affamrs of the insolvent
company Any arrangements of this nature wilt be a matter for agreement between the hquidator and the creditors concerned and wall nat
be subject to the stahetory rules relating to remunerabon

Effective date
This guide applies where a company ~

* goes mto iquwdation on a » mdmg-up resolubon passed onor after ¢ April 2010,

* goes mio voluntary hqurdation immechateh follow ing an admwustratinn on or atter 6 Apnl 2010, except where the preceding
acmmistration began betore that date,

* goes mto compulson hyndahon as the result of a pehbion presented on or after & Apnl 2010, except w here e hquidation was preceded
o]

- an adndnistrat on which began before that date,

- & voluntan, hyaulanon i wivch the widig-up resolation was passed betore thar date
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MCALISTER & CO INSOLVENCY PRACTITIONERS LIMITED
MCALISTER & CO CHARGE OUT RATES

POSITION HOURLY CHARGE
OUT RATE (£)
Director & Licensed Insolvency Practitoner 250 - 320
Manager 160 - 225
Case Administrator 110 - 205
Assistant 75 - 140
Secretanal and cashiering 50-75

Please note that our system records time in units of 6 minutes, with a munimum of 1 unit per entry
MCALISTER & CO DISBURSEMENT CHARGES

Category 2 disbursement rates (as defined in SIP 9 — requiring prior approval of

creditors)
Photocopying/Printing 15p per sheet
Mileage 45p mile
Standard Activity Example of Work

Admunistration and Planning  Statutory reporting and compliance
Compliance with other regulatory requirements
Case planning
Administrative set up
Appomtment notification
Maintenance of records and progress reviews
Investigation SIP 2 review
CDDA report
Review of questionnaires
Investigation of antecedence transactions
Liaising with committee
Realisation of Assels Identification, secure and insure assets
Retention of property
Debt coliection
Property, business and asset sales
Trading Management of operation
Accounting for trading
On-going employee Issues
Creditors Communication with creditors
Creditors’ clam and queries
Reservation of title clams
Employee claims an Redundancy Payments claims
Preferential Claims
Reviewing and evaluating clams

Rates quoted are correct as at 5 November 2014 Al rates are subject to rewew annually There may be a
number of promotions throughout the vanous grades durning the adrministration of cases We reserve the nght to
change the rates without pnor nolice Any change will be reported in the next statutory report to creditors
Should you require clanfication on any of the above, do not hesitate to contact McAlister & Co on 01792 459600



4.49E Creditors' and members' request for further infermation
(1) If—
(a) within the period mentioned n paragraph (2)—
m a secured creditor, or
(i)  an unsecured creditor with the concurrence of at least 5% in value of the
unsecured creditors (including the creditor in question), or
{(m) members of the company in a members' voluntary winding up with at least
5% of the total voting nghts of all the members having the right to vote at
general meetings of the company, or
(b) with the permuission of the court upon an application made within the period
mentioned in paragraph (2)—
) any unsecured creditor, or
(i)  any member of the company 1n a members' voluntary winding up,
makes a request 1n wnting to the hiquidator for further information about remuneration or
expenses set out in a progress report in accordance with Rule 4 49B(1)(e) or (f) (including by
virtue of Rule4.49C(5)) or 1n a draft report under Rule 4.49D, the hiquidator must, within 14 days
of receipt of the request, comply with paragraph (3) except to the extent that the request is in
respect of matter in a draft report under Rule 4.49D or a progress report required by Rule 4.108
which (1 erther case) was previously included n a progress report not required by Rule 4 108

(2) The period referred to in paragraph (1)(a} and (b) 15—
(a) 7 busmess days of receipt (by the last of them in the case of an application by
more than one member) of the progress report where 11 1s required by Rule 4,108,
and
(b) 21 days of receipt (by the last of them 1n the case of an apphication by more than
one member) of the report or draft report 1n any other case.

(3) The hquidator complies with this paragraph by either—
(a) providing all of the information asked for, or
(b)  so far as the liqudator considers that—
{1 the time or cost of preparation of the information would be excessive, or
(in) disclosure of the information would be prejudicial to the conduct of the
hqudation or might reasonably be expected to lead to violence against any
person, or
(u)  the hqudator 1s subject to an obligation of confidentiality in respect of the
mformation, giving reasons for not providing all of the mformation

(4) Any creditor, and any member of the company 1n a members’ voluntary winding up, who
need not be the same as the creditors or members who asked for the information, may apply to
the court within 21 days of—
(a) the giving by the liquidator of reasons for not providing all of the information
asked for, or
(b) the expiry of the 14 days provided for in paragraph (1), and the court may make
such order as 1t thinks just




(5) Without prejudice to the generality of paragraph (4), the order of the court under that
paragraph may extend the peried of 8 weeks or, as the case may be, 4 weeks provided for in Rule
4.131(1B) or 4 148C(2) by such further period as the court thinks just,

(6) This Rule does not apply where the liguidator 1s the official recerver.

4.131. Creditors' claim that remuneration is or other expenses are excessive

(1) Any secured creditor, or any unsecured creditor with erther the concurrence of at lcast 10%
1n value of the creditors (including that creditor) or the permission of the court, may apply to the
court for one or more of the orders 1n paragraph (4)

(1A) Application may be made on the grounds that—

(a) the remuneration charged by the liqudator,

(b) the basis fixed for the liquedator’s remuneration under Rule 4.127, or

©) expenses incurred by the liquidator, is or are, in all the circumstances, excessive
or, 1n the case of an application under sub-paragraph (b), mappropnate.

(1B) The application must, subject to any order of the court under Rule 4.49E(5), be made no
later than 8 weeks (or, in a case falling within Rule 4.108, 4 weeks) after receipt by the applicant
of the progress report, or the draft report under Rule 4.49D, which first reports the charging of
the remuneration or the incurring of the expenses in question (“the relevant report™)

(2) The court may, 1f 1t thinks that no sufficient cause 1s shown for a reduction, dismiss the
applicat:on; but 1t shall not do so unless the applicant has had an opportumty to attend the court
for a heanng, of which he has been given at least 5 business but which is without notice to any
other party. If the application 1s not dismissed under this paragraph, the court shall fix a venue
for it to be heard, and give notice to the applicant accordingly.

(3) The apphcant shall, at least 14 days before the hearning, send to the hquidator a notice stating
the venue and accompanied by a copy of the application, and of any evidence which the
applicant intends to adduce in support of 1t.

(4) If the court considers the apphcation to be well-founded, it must make one or more of the
following orders—

(a) an order reducing the amount of remuneration which the liqmdator was entitled to
charge,

(b) an order fixing the basis of remuneration at a reduced rate or amount;

{c) an order changing the basis of remuneration;

(d) an order that some or all of the remuncration or expenses in question be treated as
not being expenses of the liquidation;

(e) an order that the hquidator or the liquidator's personal representative pay to the
company the amount of the excess of remuneration or expenses or such part of the
excess as the court may specify,

and may make any other order that it thinks just, but an order under sub-paragraph (b) or (¢) may
be made only 1n respect of periods after the penod covered by the relevant report.




(5) Unless the court orders otherwise, the costs of the application shall be paid by the applicant,
and are not payable as an expense of the liqudation.




