Companies House
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Registration of a Charge

Company name: AFFECTV LTD
Company number: 07472717

X4MOM4P

Received for Electronic Filing: 23/10/2015

Details of Charge

Date of creation: 16/10/2015
Charge code: 0747 2717 0003
Persons entitled: FASTPAY ROUNDABOUT LIMITED

Brief description: THE SELLER'S PRESENT AND FUTURE PATENTS, TRADE MARKS,
SERVICE MARKS, TRADE NAMES, DESIGNS, COPYRIGHTS, INVENTIONS,
TOPOGRAPHICAL OR SIMILAR RIGHTS, CONFIDENTIAL INFORMATION
AND KNOW-HOW AND ANY INTEREST IN ANY OF THESE RIGHTS,
WHETHER OR NOT REGISTERED, INCLUDING ALL APPLICATIONS AND
RIGHTS TO APPLY FOR REGISTRATION AND ALL FEES, ROYALTIES
AND OTHER RIGHTS DERIVED FROM, OR INCIDENTAL TO, THESE
RIGHTS.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Electronically filed document for Company Number: 07472717 Page 1




Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: RANDY MITZMAN

Electronically filed document for Company Number: 07472717 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 7472717

Charge code: 0747 2717 0003

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 16th October 2015 and created by AFFECTV LTD was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

23rd October 2015 .

Given at Companies House, Cardiff on 26th October 2015

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THIS DHRED s duted .
Paarive

(b

{2 FASTPAY RUOUNDABODT LIMIYED insoromsted and rigistered 40 Bngland &
Wales with reglesation i B BTy (Paveluer,

Backonouun

W The Puchassr and the Sellsr hiave entered ity 5 tinaneing ugreement Pursuant o
licl thie Purohaser hap aigrasd o purchasy Gom the Yeller seiuly el

(8 Under this deed, ge %E%ﬁéf&f;mvé@ﬁ@ swounily (o the Puribaser o i obiligmiiony te the
Purchaser R

ALRERD TEiwn

i BIEINTTHING AnTy BT s
i Detintiiva

Termy - defined in the Fiisneing Agressent shall, unlass othieriize defined in thiy
deedd, letve Qw same e Ty ie desd. In siidtition, the Following detinitions aply
e 3By Ao

Stminlstraiom an adininistraior anmainted w0 Tannge e alfair, buviness and
property ol the Seller pursasnt 1o oleges 5,0,

Book Debtu: sl prosent pad furns bk and o debis, e ety olsitne due o
awing w0 the Seller and the bonufli o7 all vesuelly, sunrasons ant other vights of any
nanne enjeyed of held By the Setler iy relgtion W any of fhesn, But exuluding
Purchiised Accounts and aseoanis mpurshiesd by the Seller T scoontines with
Clanse 6 of the Finsoetng A,

Delegutis sny pavsns sypointed v the Parelisier v Ay Reswiver piasasnst to ol
U mnid any person appoited ni abrney o ihe R Lisloguie,
Eguipment: 8l weetient and funs @fg;ﬁémﬁwit‘g_ﬁ%ﬁ!ﬂg miuchinery, tools, vehisles,
furnitute, fittings, Instalinbiony st Spparatia. and other fangible mevebin PRy
B the tine belng ovined By e 1

 veplaurtenits, snodi oo 460 adife

g

Bvenit of Diilnlts the oroueresics of any onw ¢ more of th events set out i lause

V7.1 of the Binaneing Agreeie,

Fluascing Agreomsnty ts Trosnbig sgeedmiont dated | boefober 4005 bapwenn
thie: Sellor and fhe Puribiaser for the prrshise of sertiin soceivalles,

m;ﬁm&@mgm@:ﬁ%fmwimm&%3@@$@@m@




Fimanciel Collateral: shall have the moaning given 1o thet expression in the
Elapnclal Collateral Regulations,

Finencial Collateral Hegalations: the Financlal Collaters] Armangemenis (No )
Hegnlations 2003 (87 200373224},

Tnwerasce Policy: envh coptract and policy of fnsuranss effected or mainimined by
the Baller frowm Hemis to tme'in respect of 1is asests or bosiness.

Tutellectoal Property: the Seller's presont and futtre patents, trade warks, service

marks, trade nimes, designg. cupyrighs, inventions, topographicel or similar rights,

contidential information wnd Keowdiew and any dnterest fs ey of these vighes,

whether o vot vegisered, hicluding Bl applications and vights w epely for

registation snd sl foes, roynitias and other rights devived fom, or incidestal 1o, these

rights, '

Tevostenpater o] proseny s foivee cortificated sadks, sl loen capiisl, sevusities,

bonds and invisiments (Whether or nod marketable) o the tme Baing cwned (48 faw

or in equity) by the Selter, inciuding sy

tal  dbvidend, lotersst or other distribution paid or payable in relation o sy of
the fnvestments; snd
(i vight, money, shages or propesty scorving, vlfered or issied oy G in

Folyion W any of the Dnvestmenty by way of redemption, substitution,
axchange, tonversion, bonus, prifirence or otherwise, nder option rights
o gibubrudse.

1¥h 1925; Law of Property At 1925,

Pepmltted Secority: the debentuie duted 9 Ootober 2004 pranted by the Seller In

Tawpar of Untepus Investnents Limitad,

Reeelver: o revelver, veoalver and manager or sdmiliistentive roceiver of mey or sl of

e Secured Assels sppvintad by G Porohases under olanse 11,

Secured Assetyr ali the weets, property sud underldag for the Sme being subject to

e Sedurity oreated by, of pursuant fo, this dead.

Boowred Lisbilites: Al present and fihure menics, obligations and Habilities owing
by e Sellerwo the Puchassr, whsther astoa] or conbingent and whether owed Jointly
or yeverally, as pringipal of surety o7 T sny other eapacity, under ov In commettion
with the Fingocing Agresment, this deed or otherwise, weether with all lnterest
{ineluding, without Heitation, defaolt interest) acoriing in respect of those monies,
obligations o Habilities whether arising hereunder or otherwise. Without limldng the
genersiity hereof, the Seller sckuowledpes snd spees that e term "Becured
Liabilities™ shall include, ull tedger debr of the Seller, which shall mean and inclode
all indebitedness of the Seller now or hereafier owing o & third pany, which the
Purchuser has herotofors of heseafter purchinses Trom sueh thind party, scquires by
ey of sssignment, or n wiifel the Purchuser has bavotolforn or beneniior sepyines
seourity frtbrest, whether ss 3 result of the Purchaser Sastoriig or foanving the
aceounts receivable of such third party or otharwise,




[

Beourity Fiosmslul Collaveral Aersngement: shall bave the TSR e o e

aEpreen B B Fruaasel Colles

g iabins.

Avearity Perdods the period startig on the date of (s deed snd anding i e date
o which e Purchaser o ustiffed tha ol the Seoursd Lisbilfies live boen
unsanditionslly and frrevaably paid and dlsckorged In Bl 408 no furter Buouret
Ehutsitiilen wre capnlile o¥ belig mtneling,

Buterpvetmion

1n thite ey

) orelerenos fo o paty sl fndlode G paiy's euoesiars, pevitied aisigne
el pre e e

Y seslhrenss o g

winhon ia w ettt 1 s wivended,
dtendned o 1o )

s By
{6« referinse 1 wittiog or wittlen eludes B wid s i

@ & vileveios v odild doed (or sy proviglon of WY or 16 ey other agresment o
document Fefermel b i thll deol o2 pofibanes s thip duadd, that provision
o such other apreseant oF docuent s wnsded {in gach sase, sther thes
i brmachi of the provisious of this deal) from time to e

o) unless the conent otherwin reaniies, o rofbrenes 1 5 olise op Suheduls is
b i ckanse of, or Boledute o, this deed:

 a veforesios o st inelodes pressnt snd Butaee propattios, wndieskings,
Feviti, Highis sad batefi of every dessrition
8 eoreferenés to an wethorimtion lnslides an spproval, suthorsation, eonsent,
exemption, filiag, Hoenee, notirissiion, vhgisadon ang tenslution
o referiinee W eontheiblng i rlstion Yo s Bvent of Defiult means sn Bvest
o Brulault thak lus st been wiiveds sl

iy tible, GITET dheiib,
the Toroe of law) of any

G & eeferonoe W o pegibailon tnetudss sny vegul
et oy gebdeline fwBelir v o

pvarmEnenil,  inierpiv sl

deparisaeit or rogulisony, st

Chwlaiels

Wi Pinvhaser mmﬁ@ﬁ@%ﬁﬁ; i amiant paid By the Seller i respent of the Seoired
Lisbilivies ts anpable of batng woslded or otierwine get gaide On-the Howidition o

sdminivteation of the Selior v vtheroize, they thnt ammoant shall net be vonsideesd to-

v et fergvinably putd for the purpoues of this i




&

Law of Property {f%’iﬁ%&;ﬁﬁ%ﬁ?w@ﬁ% Provistons) Act 1989

Far the purposes of seation 2 of the Law of Property (Miseellansous Provisions) Aot
198, the terms of Ui Bhlancing Agréensit snd of any sids letters betwaen Y
pirties in velation o the Finpselng Agresment sre incorpovated into this deed.

Perpetuity peviod

'the rule against perpetaities applios 1 auy trust created by tis desd, the pirpétulty
perted shiall be 125 vears (in spesified by section 5(1) of the Perpethiles end
Aveumilations Aot 2005y

ICVERANT T PAY

The - Seller shall, on demand, peyv o the Purcheser and digbaree e Banered
Linbilitles when they become due.

LIRANT OF SECTRITY
Flyed chavpoy

A 5 eonthing securlty §m e payveent and dlscharge of the Sscured Lishilities, the
Sefler with full Hile gusrantgs chorges 1 the Purchaser by way of fest fixed charge:

6y mll e wed fn‘m}gm interesis of the Beller In, or vver, Treghold or lessehold
Pty :

G el i present and é:“gmf& gotdwill;
iy sl it oncalled mg&émé

iy sl the Baulpsiens

ey all e netiatit f?f"m;gmﬁy;

(0 all the Book Debis;.

) st the Iveeiiments;

@ sl monles from tine o time standing to e credit of its soeonnts with ey
bunk, fnanclel lnstibution or other persos, together with all other rights and
banefits soeruing 1o or ariding In vonnestion with sach sedount; and

iy ol its vighis In relpect of sach Tnuurince Poliey, Including st claims, the
prooeeds of all clafms and 4l returns of premiurm in connevtinn whh esch
{mmurance Folioy.
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4.3

Fionting sharge

A8 & contlnaing seunrity for the paymen sl disohiargs of the Seeem Rolabsilieton, v
Beller with 805 wie piarmites alviees 1o Wi Puithuser, by way of firid Woudlng
e, all undeetiling, posperty; asketd-aod Vighn of e Yuller u hEY Hs w
alfbativily elinihied pureunng s il 3.1 nbave,

Wmalifying Hontieg charge

Patugraph 14 of Sohedule 1 1 the Tsplvency At 1088 applies 1o the fosting
“hliege oroated by oleuss 1.3,

Antormdtio oryalibostion of Lhostng ehurge

The fonting ehargs bt by i 3.7 shall Hieitienlly sad immedistely

without e} convis fnts -y Tistedd sharge wvnr the speen sbioEt 5 that Boathng
, REEY

wharge (8

(i e Selle

W erenes o sy w e, withow! Sie srior wiliien e At o
i Purokuner, o Soutley o & et I favouy of antier parson aver
all o sy part of the Sesured Ausane Cenouit ue enpronsly parmitiad
by ¥l vitnis of s o vt Fistatistng dugroniiang; o

(i divpesns, o AT 1 dlapiie of, 6l o Ry peit of B Yeeured
' Adbnts {oher ol Seswei ey Tt e wly slies W Be
Vet ohurgs Wil B remaing un Hewd):

() way parson Jevise (or sty i levy] any dlstrons, misshment, skomiion or
othor provess ngalng 48 oy iy s of the Genuse Agaaty op

W b resoludon b pessd s e aeder ie vumde thy vhe winditigaug, disssiution,
sminiaation or repaiiition of 1 Bller, '

Crpntalilsation of Hoatiig ohnrs by hottes

Thie Pirchases oy, v ity wole dineretion, st any G faliowing the veovrrenioy of a8
Event of Disfivlt o whess Purabasey (siting Oy belleves the Smoured
Assels wre i feopardy sl b wrhtn st 5 e Suller, conven the Tlisking ehprge
arpated vader this deed fuw o T whare vt sy ot oF B Beuunid Aoty
speoified by the Pusihasir bn diat o, :

LimgiLity o fum WL

Liability wot dischnvped




Sl

i

The Seller's lisbility under this deed in respect of sny of the Secured Liabiiitios shall
‘ot e diachanged, préjudiont or affvoted by

ey

(b}

el

any soourity, guaranios, indemuity, remedy or other right held by, or
avatiable-to, the Purchaser that is, or beeames, wholly o partially itepal,
wold or unenfeeabiy on any prousd;

the Purchaser ronewing, determining, varying or increasing any facitity or
oither Sansacilon in gy sanier or sonlring in, sodepting or virving any
wompromise, armangement or setilement, or ontitting to olsim or enfores
pryment fowm any other person; or

sy other aet oy omisslon thet, but fer this clanse 4.1, might have
dscharged, or silerwisy prejudiced o alfectod, the Habiliny of the Seller,

Povmedbite phoourd

The Seller waives. sny rig

ik ey have B reiive the Purchaser o enlbrce By

security or sther vaht, of elalm any payment fromi, or otherwise provestd agnivst, any
sther person Bisfore enforoing tiv deed apalns the Seller.

REPRERENTATIONS AND WARRANTIES

Represontations spd warvanties

Thie Beller makes the following representitiving and wrrantivy to the Purcheser:

ey

iy

)

i

i

& b the f&gﬁ?zﬁ“@%ﬁ&r’ém@ power & enter ine and perfiem e ferms amd
conditioms of this deed and hes wken 21l necessary sethon 1o authorise the
aresution, delivery and petrlonmance of this desd;

weither the spsuiion of this deed nor the crealion of Seourity hereunder
poyitravenes iy provision of the Mewiorandem or Articles of Assosiation or
sther constiliticny dovuments of the Sellan

the Seller iy the kele Tegal and beneflotal owner of the Sevured Assots,

the Secured Asssts ave free from sy Becurity other thas e Sscuriy
epeaied by Wil desd pod the Permitted Seouriey; and

this deed vorstibubes and will congtitule the legal, walld, bindieg wnd
wrdfrroeable obligations of e Seller, and Iu and will sontinoe 1 be effeative

geeurity over all ind every part of the Secured Assote bn scoordance with i
Larns. :

Times foy meking represniations and warraniies




Ve Tepresmistiong snd wersanting set sl slagse 3.0 wre mads By e Suller an g
date of thiv-doed s0d are dewmed t b raestad o seoh iy of thie Beowrisy Poriod
with redbrenoe to the faore and viteumataees wikathng ut the Uise of repiitlng,

I
(] Mupgatton plodie wed Slepitsl veliiea

Swve tor thie Poriitiod Susiarlty, the Seller shad] vot g sy i, wiiept with the pier
writtern eamsént of the Parehuos

8 conale, purbort 4 orewts or Pt 1 subgla sy Somirlty wt, of I ralatton
b, any Béoursd Aspes vilier han any Bomirity sreansd by hils e

By el mssin, oanstis, s with poression of, or ofrwdee digpone wf In any
mannes (o purpet o do son il e gy P ol o any Interest. in, e
Sevured Assets (bueept. in Ui ord Ty Goudse of Yustionm, Seeurad Asuss

Wit s ety snliiet 5 vyt Psuting hurpn): o

@) ereate or grant (o yuipen to sheie - frent any Tnverest i the' Sesured
Asnets In Sevour of & thisd pany,

i Conplinuce with e sad vepntatian
18 The Seller shall so, withon i Puiiilein's welo wiktiel BenEET, e ar
permit the Sssured Avvsts o be vasl in WYy Y B e,
{6 The Ssller shall stonply by sl igrerisl répiets with 1he reauinements of sy
i e pgulation veliting 1 ur ailuting the Becured Assets ar the uts of i
oF day S of them. :

53 Inswesyes
8 e Salier will Jeeg senrslsasivaly dnsired 1 the Prehanses fitorable
sutislfaotion all of Wi Svsimd Avees Wik i of in natible miiure fie g
Sll petistebeent. gy i seing vl S idluien. diting the
pertod o insamion 5 i Wi an ines gy oF
sndnrwier 5 J & et wnd o Seemg
A lving gt Teent 19

rapuiving g Theumer gk ; :
fee o Wssnensies wndores

dinys" pelor notion v i Belioe and ave the juistiy
withs nioties ofthe Puraaers intermn,

b The Seller Wil pay when due s prémlinng pavabile i peis o By
insurince of the Seomed Asssis e i euleed by the Purclaser dellver i
the Purchoser the potisy/les ssd evldunae sutiefasiory to the Patdhaser of

payiaens of sush e,
e Following the osbureenss of o Sy oF Dsefuuls, the Seller willl Hioid in st
Yor the Purchaser alt ey recwivid wdse sy insoranie of e Batgred
Assets and ot the Purslaer's optans will agply the serns in miaking wooi the

¥
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T4

televant lose or damage or in or towards discharge of the Secured
Linbilities.

Wy if the Seller defanlis in Hs obligatione woder this Clinse 61 the Purchaser
by enter Ui Secured Assets and effect insurance as specified in Clagss
8.30%) [without beooning Vable to account as wEElEn e I possosgion.,
Iafsrmation

The Beller shall:

{a)

{b)

{z

yive the ‘f’fm“hmm s Informarion soncersing the losation, oomdithen,

and opgraiion of the Secured Assets se the Purchaser may rersonabiy
gl '

permit eny peesons devignated by the Purchaser and s Rceiver o enler
o by preshises and Bupect end sxamine any *%&:smmﬁ Ausgt, and the records

relating 1o thed Seeured Asset, wi sl ressonable Hmiss and on reasonsbls

priel sotied: and

proptly nofify the Purohaser in writing of any setion, clalm or demand
made by or ugalnst il in conmection with any Secured Asset or of any fac,
malter of cireumstance whish may, with the passagy of tme, pve i
such an aotion, cledm o demand, together with, In sack caze, e Sellers
proposaly for st ling, hqwdmmg, compounding of confeiting any such
aetion, clam or demand and shall, stibeot to the Purchasers prior approval,
implarsent thoge proposals at #8 own sxpeiise,

Payment of outgolog

The Seller shall promptly pay sl buwes, fees, Hoance disties, regisration harges,
Inswrance premiumes and other sutpsings in vespest of e Seouret Assers sid, on e
Purchasel’s demand {(acting . reasonsh Wy, produce evidence of paymEnt o the
Purchaser,

Boo DERS COVENANTE

2

e

Moy Book Debis

The Seller shall us en agent for the Purchaser, sollent i and realise all Dok
Dby, and o sulled on o do 5o by the Parchuser oy -the peocveds o the
Furchaser iniiedipely on recoiph and, ponding that pavmasit, Bold thoss
praceads in trust for the Plrchaser; and

The Seller shell, I calfed on % du 9o by the Purchsser, executs o lepai
assipmaent of the Pook Debis & the Pemhaser on poeh - terms gz the

FPurohaser mmy require and give notice of sz agigment 10 the debibogy

from whom the Book Debis aie due, owing or nourred,
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§.3

Pronervntion of luvk Bobie

The Geller shult oL Conept s mrovided
Gonsert ol the Purohsser) selsase,
indelgonor in riseit T 3T T
i,

Porvwieny o vae vy Bidtansy

Poswsr i remaily

[y The Burchuss #hall b sreltled o sl sen I chilged) o semedy, ot iy
el el by the Selles ot uny oF s obligations sontalud i diwd,

&) The Sellee irsvioably suiheriss i Purehuser ang - gigenta o do gl
o thids v are Heesiary of diioabl for dhat e,
&} Any senies sipended by e Pavehiese i teddying o breach by g Sotter
ot Ha obligations somisined in tis deet shll s isimbivesd by e Sellor wy
e Porodiiiner o i Rl indhommtly lands sl ahalt aarey interest i soosrdinne
with alaige 18,0,

Exerelsn of vighty

W The vighls of b Pusbiomr dnie sibie &1 it without sreludion 1o B
|t righte of e Feethaser wies fia o s :
(B The swerclse of by elighia 67 the Pavilisser ey this desd shall vt i
e Purchamr Habil b aseei o TR b Polieim,

Parebisser ling Bevslvirs frb

Torthe ssrene paiiied by law, sny vight biweer vy Wlperaion conifired Ty this dups
o ou Bedelver may, alter e geewisy wtted b this desd e Trusne
snlorseakls, be exergied by e Doy o %40 wily of e Bosured Ansty
whether or 585 1 jae whes B
Eppoiiting & Recslver of notwilligiand

i oaf any Sevured Ation aind wile figis
ng e appsintindnt of & Repdlver.

New sweonnty

- ol iy
Sevovad
RN sssount foF e Belee By the
Jadiee o Pasttusers Hpnt w0 danbise
it 6t t Bolier 1 ATy BUER BEW REGIL
o fwve the ffont of deehurging, sy pas of

Veir'n e, W)
HOOOUIE, He sy
winall b spmmapii il
e Bepimat ) :
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A

I e Purchassr does not LpRE & oew scoount immediately on recsipt of the
notice, or deenied notiss, whder clause 408, tisn, wiloss the Porduser
gives express willten notice fo the aortrey o thy Selter, all peyaisnts made
by the Seller 1o the Puschaser shall be trested a5 having boen credited to- i
niw aocount of e Boller and not as baving been appiied o reduction of the
Secured Lisbilites, a5 from the time of recelpt or deeimed raeipt of the
relevant notice by die Purchaier,

Indulpeses

The Parchaser may, af its discretion, grant Hme or other indulgence, or maks any
uibier drvangement, variation or sbeane- with sy person not belng s party 1o this desd

(whether or not any souh person i folntly liable with the Sellery in respect of wy of

this Seoured Lisbilities, or of any uther security for thim without prejudices either .
s deed or to the Habiliey bf the Seller forthe Seouped Ligbilities.

Appolntment of an Adwisbtrator

fu}  The Purchagey m@g; without wofice o the Seller, appoint-any one or more
persons 0. be an Administoator of the Seller pursuant fo Piragraph 14 of
Behedule B of ¢ Iasolvency Agt 1936 ¥ the sspurity chnstingsd by thiy
desed becomes sulfbrceible.

(B} Asy sppeintnent under thils clause 8.6 shall:

iy Bein W%ﬁ"iﬁﬁg sigmad by dulv anthivised slgnstory of the Purchaser;
sl :

0 ke ﬂﬁ%ﬁﬁg- it aonrdmicy with paragraph 19 of Bohedule B of the
Tsalvency Aot 1986,

(e} The Purchaser may apply t0 the oourt for an ceder removing  Bn
Addmindsteaior fol office pod may by noticn In wiith 2 fn aoeiwdanee with
this clayse 8.6 appoimt & replacemant for ey Addiinisteator whin has disd,
risgigrod, been famoved or who has veosted offles ap demsing o be
galied. .

Vurther wlvancey

The Purchaser covenarts with the Seller that it shall porform i obligations under the
Financing Agreement (Including any obligation fo make available Sirther advances),

WHEN SECURITY BRCOMES ENFORCEABLE

Swcurity beonumes vuforeeablo on Bvent of Default




92

b

i3

o shall B iemedlnily snfiieable 1F gy
W estitining, i

o

Adther dhie sewurity Soretinied by thls deisd as Sacos enfieveable, tn Purchuser
1Ay, i iy abeslye digration, enfiiree ol o9 sty e o thae seEvrily W the times, i
the sanser and on the tees 1 ik £it; el b posssasion of wd hold - disnces
of il e mviy ot of e Yeoursd A, '

Erroncpsne on sty

Enforcosiont poivers
by

ol By Hels doed) shatl, se Setvmn Purehaser
and & passluse Fom e P, wl b wonsredable g syt
after e dxbaition of By desd, b e Pueshaser shall not sxsretie such
power of sile or uihay PUREs U e seourity oonstines by this desd Fue

| besewie aiforeenble wider chasia 9.0,

4l paen i My dettain 10V aF G LA

W Bestion 10X oF this LB& 1928 Gy e ey 4 U sy Gt i g
this daed, '

At i enfivesin

{af A sy tae s the Purehuver bus domssnded pavimsil ol By Yepured
Linbilities o iF the Seller do i s perioinance of i obtipsions
unider this deed op the Fiisnsing: Ayrestiont, the Selfsr will Al fhe
Purehnir or #g FRaertver, without forilir noting or dessind, immediately o
Srsriion Bl We rights, powers i remedloe. i pationlnr (pd withouw
Hmitarion w take poussion of sny Sdoured Assot and for that Brpse 1o
e uly e iie whee g B Agset s siuated for where the
Purchusor o & Rovabon rasinil v & Revwed Auyel % by fifpd)
williue ineurig o ity o e Belter far, o Uy any veaten of, et
ahiFy,

B AL all thaes, e Setler mast vis iy bt srdenvour o allow s Piibaser
of i Fecoivir s 1o wny premises for tw purpsie of alaigie 1000

{inaloding sbinihg Wiy P smgry
- and-enstive that lts emplovess s sl

WOt o i of ol pevscns)
o e s,

Beor Buouetty

Al any Umie aftor the sssurity Sonstitind by His desd hug b sufbresdble, or

afler any sowers condfbrrud by any Beeurlty having priority fo this deed ghatl huve

betame Exerisable, S Purchener may:

i
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6.7

2} redesm thet or sy other prior Security:
oy procwrs the toomsle of that Swedrity 1o/t and

e} nelle anll phes any secount of the holdee of any prior Seouelty,

Any aecounts so setiled and pessed shall be, in the sbsence of wy rsnifeat e,
sunciusive and binding on the Seller. Al monips paid By the Purchaser to an
sncurmbrancer in settlement of any 6f thoss sccounts shall, as Thom b et iy the
Purchinser, be due from the Seller to the Purchuser an vl gosdunt and ghall by
subjict to the Late Charge sid be sscured a5 pert of the Seoured Lisbiitise,

Protection of thivd pariies

W purchnser, morigages or other parson dialing with the Purchaser, any Receiver or
Drelegate shull bo concernsd to epin

fa)  whether suy of the Seowred Liabilites bave become dus or peyable, or
reroin vnpaid or wadischarged:

() whether any power the Parchaser, o Receiver or Dalegute s pirporting to
exercise his besome exercisnble of is pronery srestignisle: or

F  howany money paid b the Pechaser, any Reveiver or any Delegate i3 10 be
spptied, :

Privitegis

Bach Resslver and the Purchuser is eatitied to 210 the rights, powers; privileges and
fommunitios conferred by the LPA 1925 on TS Wl eselvers

Mo Bability us morigsgee In possession

Neither the Purchaser, sny Receiver, any Delepate aor sy Adminkyranr shall be
Hable t scéount as mergsgss i possession in respeet of all or way of the Secured
Agsete, nor shall any of Bem be Habls for any losy on wabisation of, or for Hy
neglest or default of any naivre in conuestion with, i or any of the Secured Asseis
for-which a morigugee bt possession might be liable as such,

Cooclulve disclinege to ;ﬁ&:i%w%wm

The veckipt of the Purchuser, or any Receiver of Delogete shull Be g conchusive
discharge 1o a puchesor aod, In making any sgle or other daposal of anv of the
Secured Ausets b in mﬁi@%ﬁg_ any swyuisition n te woierclie of thelr repective
powers, the Purcheser, wnd every Reeoiver wnd Delegpte vy do so for any
eimaiderstion, o any mssner and on any terms Dt 1o e thinks B

1

Ea




WE Right of spprapeistion
Wy T thiy asemsng te
GF e Secured daen sunEnbDE Flamsigl © Tltent: ot

Gy ihie desdl snd the onl ipetionn of e Saller under B ouethurs g
Sevirity Fiomsslal Collstsd i mgmm

e Purchater dhah Javes the viglie, Wt Yyt i the B st
by iy desd b besome sufureeble, & appropTs Wl o any of tioss
Bevarod Ansety 9 o rowaid e payment oe i sihiage of e Heuored
Fialitiviag in my arder Tt the Purdhioer ey, In e shaslae diseretion,
debarining,

b The villue of sy Sesued Ausen spproprisd i sesondings with il Piaune
shall B the piise o' die. Supwred Astely W e die des Huht of
approprigtion 1% skendeed as Ligred o woy peebinied e tades or
deturwiined by sy et mothid Gt the Puiuhaser sy welsi Cineloding
idispeniiant vidision), '

foy  The Selly e ot 4h mﬁ%&@é?&i e yilumtion prited Loy inthis o Busy
e pommeralally sssmile e the pursoses. of the Fiinnesl Lootltari
Heaulsting,

L Recwivin

L Appslineess

AL gy Hine $her the gwmtw;“ it By i

L g . arilrsuni i, o B

tie et of %:%a;. B R, Wit Hirtdies nitie, apmalat by vy uf
dund, or ofherwiy ?’Z’ﬁim HIY i B IS pereiins o be o Reiiver o wll g way
st ol this Beoursd Auses, - '

P Bawmdend

The Purahinsee myg Wil ?wjhw Farhies £ %%:s i
- Aet 1986 {n the cave of w ade vtive MbRivery, e “ﬁém i mw éﬁ;y wﬁiy ﬁf}if
Aeed, o therwise in wilting, wmove any %ﬁﬁmm&? sppalited by B oand may,
whenever it thinks fir, Appoing & e Reseiver is fhe ?Eéﬁm& af mzy ‘i%msmmr e
Bppoirteil may for any reason have Eeviinmat,

LE  Hewmwneratiog

Thi Purchaser ry fix the Feruneention o dny Hessiver appointed by it without the
restrictions contained G asotii 109 of the LB 1905, aid the vernmeration of the
Hoowlvey shiall bo o dobp sumsnd by fhis dewd, 1 e i i leraine dmmawﬁ“

g
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Pawer of appaintment additionat o statwory DawErs

The power to appoint a Heveiver vonferrad by this deed shall be in sddition to all
statutory snd other powerg of the Purcheser wnder the Insolvency Aot 1986, the LPA
1925 or otherwiss, and shall be oxercisable without e restrictions conteined in

seotions 103 and 100 of the LR A 1993 or atherwise,
Power of appaiuhuest sxevcisbls desplie pvlor apsoisimenty

The power 1o appolnt & Receiver (whether sonderrad by this deed or by statute) shall
b, and veman, aercisable by the Porchaser despite any o appoiniment in respect
of ail or sey put oF the Recured Assets.

Agent of the Relfer

Any Recetver appointed by the Purchuser under this daed shall be the ageny of the
Betler sod the Beller shall be solely respunsible for the conbacts, engapements, auts,

omissions, defauls, losses and remunerition of it Boteiver and Yor labilites
Incurred by that Receiver. The sgeney of such Recsiver shall ot o] vhe Sallay

o Bt Houidation and afber that the Receiver shall set a8 principal and shall not

bptope the sgent of the Purchuger,

POwWERk SF RECEYER

Lhenpral

Ay Revetver appolnted by the Purchager under this deed shall n sddiion 1o e
pavesrs conforeed on Bl by statite, have the following powers:

(&) underiake or complete any works of repsis, bul Hing or development on any
moperty and may apply foF and sesintein any plansing  pesafzyion,
deviloptient consent, buildlng reavlation approval or aey other permission,
wonsent o Hosnes fo sarey out any of the seme:.

18 pranl oF sooept suprenders of, sy leases o toraneies affbcling any propeety
and wisy grant any other infersst or rght WHEE Sy property on ay terme,
and subjeot 1o soy conditions; that b thinks fe

Wl provide servioss dnd z;fmgyéhy O SngAKE &Y MABAZOS, oifiiers, SEIVERLE,
contacking, workmen, agents, other perscmel and profBasiongd advisers o
Ry Tores, aned maliest W any vondiions, thay be thinke A Banehoss iy
disoharge any sich person or any such Prewsen Eppointer by the Seller

0 make, exeriisy e pevoke aiy value added fax veniiony 63 $aie as b shinks B

(e} oliarge and receive uny s by sy of pemunssation (i meledivdon o all gosts,
ahmrges and eanenses Tncwrred by i) that the Purchissr wihy presiribe or
Apres with hise

g m’:ﬁ'
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- euiegian ol wowers peuiided v

B s appoind, sl viske any desinds sl
R ek eont for Dl oo anl wis Eiie
wth Tike vlghte:

eodlont s g b the Soswrad Ansis B By Bt o Ben e B

Gy by mansgd, devilen; e, el s ar-divenilily b soneur
In warvving o, wsmisie, develofiing, reconssing, afgipseniting o
diversitying e busbnes of i Budler:

v feite woney and ealise wll o any o e Bepurd
¥l b B appolmed i ay st {insliding,
Fo By publle et o Privine aile) and panerally on iy

sall; @a&mﬁmg@“ s
AUSEE . i tospedy
iwithou 1

bweene e Gomditions w e ik Ay e may be ok uny sonsideration

thit the Ressiver tinke 5 and » R VO PR promote, oF soneur iy
PR, 8 cOMpPRRY i purchase e Susured Ase 8 b gl

sever and sell wenariiely any Vikown o fletiongs fom wny proper
wre ecriamnt of (- Beliee

i Wi

i

wall mrd mealipn 8l e iy oF g Bank Db repasen of which Jie s

s i iy s, il peneslty o Ay s il conditions, gt e
Winkeng o

give velid reteipt for sl mioniles and soute all msnueateny wnd things
ey b praper o desiralile far renlising iy of the Sevured Apteii

Ay ki any arssnpsaent setlomast oy Sompromiss betwien s Seller
aistd iy other porson that e ey i et S

vl proecutsy enforen, difend e banden wll dutieng, suite sl
promsidings in felation o any of the Seevred Aua 0 Be ke O

tuake subdittions of or mprovempie o, e Bewiprsanst a5 b ey dhinke
-l

e dailly sondidtenslly or dnsandiger
respint of umealied caglml with

¥ e Ui srensbrers of thie Saller in
Hit yurpose and for the fearpsee of

WS s avl sen i
o ealls

 Setter on 1oy dlveniios i resupe

: prajuding & the indenntly In siress 18, effu
B iediaboe st U ey wr-gaiiataion of, o
in wbiion 1, e inerienes reduired to e saittatved by e Sefter under
hin &

: B | - LA 1935 i the seime way 5 1 he
bad bown diily sppoied wdie S LEA 1935 el exnercles all yowess
provided for an slminivralive senaloar be Bohesduls | i g bneslvaiy Aot
1684 |
for sity of b putpowsy sotiried by fhis ol 12, s Boney by
bsrrswing Srom the Puabaser fov fom iy sl petiind mitar aressival
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ar on the Wmﬁw of all or any of the Secured Assets in respeet of which he
is sppointed on sny teins that he fhinks i (including, i€ the Puochaser
eainssnty; terrne wnder which that sepur ity runky Tn priorty {o this deed);

#  redeen wny prior Secerity and softie and pasy the scoounty to which the
Bectrity relates. Any sctounts so seitied el peised shall be, In the absence
of any munifest arror, conclusive and binding on the Seller, wnd the monies
s paid shall be deemed to e wn eupanse property incwred by the Reveiver:

(0 delegate his powers I aocordante with thiy el aned

O o oeslatton to ?M%jg* wfthe Beoured Ausets, exercise alf ey, mudhoriveions
and rights he wonld be cepable of exercliing. and do 4il these sols snd
thags, 45 an absolite bensfiold owner peuid ewsebe or do I e

ownership and dnansgement of the Secured Assets or iy vk of the
Feournl Aamel,

Inpldontal powers

A, Recelver mey do sy ofher sots and things:

G} el B may Qim;%ﬁﬁ%? danieable or pevessary for sestubng any of Bre Secuved
Angeis:

i thek e eay mm;#:éw nddwminl. vr vondurive to wmy ok the vights or powers
stmfaed on o Reseiver under or by virue of this deed or bawers v

G that B Jawlully may o can do ws agent for the Seller,

H thiere is more than one Rbestuar holding oo gt S same time, ench Recehvir may
{unless the doswment appotnting Wim. sees oibrwise} eieroise all of e powers
onntarred on o Beebivar imﬁﬁ? thig desd individually and o de sralusion of sy other
Raecsivey,

Ay diveise by o Becsive ;' CEiy of the powers ghven by olamue 12 weiy B on behald
ol the Seller, the ﬁﬁﬁmﬁ:’% e}f‘ the Saller or himsstd

DRLRELTION

Thlegation

fw The E”mm&zmw ar wy Receiver may . delpgate (wither peneeaily  or
speeificall ) b s of wtbraey or i any other mganer o ATLY TRFEON MY
Fight, power, authorlty or Hecrelion confeired on i by (i deed (noluding
the power of aitorpey granted imder clavse 17.1).

Faiig
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The Purebuser ol sueh Beoslvw vy e
{aliiding the pawer 5 sl vha

e oh This beve sl Sl

Neithar s Puigishiner. widy Sty Sepelver ghal) be 5 oy way Tighle op Febicnile. 1
this Belter Toe iy foks or Habil antelng Be y we, delaslt, wmissien or
itsaemdust on the e o %ﬁw g,

AFPLICAYION UF Pioctiin

Crder of pplioation of prosieds

Al wioniies received by thie Pupehmer, 5 Resaivorvr e Ebelesabe pursimnt f i e,
abior the seCBTEy cunktited by thela dowd B Baoine ents resbsle, thill (hibjest @
the aletmg of uy parsin ?@@wm@ ;:’mw ?%gg?&m w%ﬁ %fm* waty ol virtadon o the L0
VA5 bie apptiod fn the Tallow

0 i o ks et ot &
imeunind By oor o% b Tihase {fm&% gars;fz &mm@? ."}aﬁ m»
ATy OF st sl e

j ; vt eEon with iy deed, s
of all veniuneeaien due sy Wewslver dmder oF b BTN with i

B .o wwards. pavimest of g provisten T the Seeursd Lisbilite I iy
arder sl sares thik thae Purslase shibisyibnies; e

(O uyevent of the surihue OF Saw) i e Saties G thisy v m@ﬁ@é Wi

Apsrvedation

Waither the Purchaser, sy Beoiver nar iy Lielugete aball bu Bonpd. {wﬂm&w é:»:y

virte of seotion é%{%} ol v iﬁi’f& TREE, Wik I Sertend mmeiialtingity,
iy My 5 &#@W. b wy e i feiereel ather Wi
b i sy partiosliy ordor bebwisen any of the Secused Liskilisis,

Busgaiise gdvoun:

Al triion ressivil by this P

i & Sermelvnr v & Piufbaine ier iy duy

Pordha, Radelvar ¢ Dslbgute, b6 waiiond 1s

CHs =
: Fiseliesd waki f

sy S e i

() shall bowr ioserest, gf‘mm il thet it Bilresd tnowriling betwe Thi Barshassr
sl the Belisrs and
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() may be held inthat aceowt for 0 long as the Porchaser, Reosiver or
Dielepnr thinky 8,

CIOMTE AND INEERINITY

Cronis

The Beller shall, promptly on demand, pay to, or relmbuarse, the Purchaser snid iy
Rewuiver, oo & Bl indemniey bisis, all ronssnahle sostn, whurges, orpsmse Boses and
Hatillies of any kind CGéelading, without Hmimton, iegal, printiag dnd subolpacket
supenses) ineurred by the Purcheser, any. Receiver or any Detegaie It connection
widy

W e deed o the Becred Al

{0y taking, hodding, protesting, perfeeting, pregorving  or dnforoing {or
attempting 1o do so) any of the Parchaser's, & Recelvers or o Dulegate's
vigits under thiy deed: or

@ taking proveedings For, or resovering, sy of the Secured Liabilities,

togelher with lnterest, which shall acerue and be payable (without the aeed for any

dumand for payment béing made) fom the e b which the elevant cost or expemge
arcee unti] full discluige of thar vost or expense (whethes belore or afier Judgment,
Liguidation, winding up or adminfstration of the Seller) at the rate snd in the manner
sproifivd i the Flisneing Agresment,

Endemuity

The Seller shall indesmnify the Purchaser, sach Recsiver and sach Lieleguie, and fheir
respective eoaployess end ggents against all Habilitles, costs, wnpenzes, dumages tnd
wouses (inchading bot not limited to any divect, indivect or somssguential lokses, logs of
srodit, loss of reputation and &)l interest, peoaitios snd lagal coss {ealeulad on o full

incurnnity basis) and 2l other professions] costs and expenses) siffored or lneurred

By any of thewm arising out of of In connestion with:

@y the exerclse or purported exeriise of any oF the righits, powr, suthoriiis or
disoretions vested in them under this deod or by Taw in respect of the
Sonymd Assots;

ey sekdng, holdig, profecting,  pérfactiog, preserving or enforclog (o
attempting t o 50) the seeneity congtituted by tis deed; o

1 any defanltor delay by the Seller tn perfonming any of #e ablipations under
this dasd,
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TURYHES aBRAREY

Forther musranse

The Selfer shall, a0 i owy Expnse, b whitever aotion the Pusshasgr o ity
Reoulvar vy rensonubly Peguire v

# ormeiing pofieting or protevting the matiy Hibsndind is be oreated By thiy
Hted: '

by fecHitating e sentinntiin of by Devured Fbiier o

Ly %“miiimﬁﬁg; the ewondin . of uy Mgt nower, dutharlly or dhcsetios
anerciunlle by th Porshaen o sty Rewelver in -sispmior or By Bosiied
et

'§ﬁ£:-ﬂﬁ<ﬁ§ﬂggw%ﬁtﬁ&m Honkasion (i die Purshater or Beoalver thinks it sEpaiont) he
deposit of any shas curtifioien and bissk anste futng with the By hiser or ity
Botainel, t peeodion of any bl sonvavdngg, st or ssoEE ol or
#ity of the assils forming frt of {or dnsended w0 Pon part 6f the Beiusnd Assery
{whather w 9id Puschurer ¢ Y niminngy wnd the giwing oF sny nobles, irdey op
dirention wad the nidking o sy Fogiatarioi, :

Powen ue ATeeeny
Appotntment of niimrseys

By wa of geep W, the Beller trevnenbly Bt the Purthiaser, SRy Rdeulver ang
wvary Dologate separitely 1 b the Biterey ol the Heller andl,. in W name, on i
bl and ms fy s wisd dendl, 5 Sesmute B ity i dis Y Wit sl things
g ' '

B o Boller i viuined 1 e sng it i Yk i e

B by sttoriey dewime propar or desieddbie B exercising wiy of the rights,
Porwiers, suthorities wl discrstlons conturred By thia el or by Iy on the
Purcharer; iy Booslver o egidinie,

Ratifiontion of soty of s
Thie Seller racifion and sonfisms, s AEres U BTV and conling, dnything tat any
ol i sttorneys sy do it prooer snd Tawiii EROFBHE, DF purpiried s o, o ufl

oy of the vights, pewers, suthorisas wndl disgretiong rfarid w in Slauige 171
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KESTIMMENT AND TRANSFER

Assignmont ly Puvehoger

(e

)

Al gny time, withoot the consent of the Seller, the Purchaser may assign ar
transtie any ar'gll of e rights snd obllgations nuder fals doed,
The Puschaser oy disclose o way wabl o moposed nesigree or Bensliee
iy Information i He possersion that vlites o the Beller, the Seoured
Azsety and this deed that the Purchaser considerns apprapriats,

hgalpnaant by Bolley

Thie Beller may not assgn any of s rights, o transfor any of fis rights or obligations,
uniler fhis deed, '

(g}

(b}

T Purchiser v ot sny fme et off any lebllity of the Seller 1o the
Purchuser sgainet eny Hability of the Purdhaser to the Ssiler, wiwther sither
liability Js-present or fiture, Hapidased or wiligaidasse, and whisther or not
sither Hability srises under this desd ¥ the libilities i be s off are
expressed in differsnt surrencies, the Parshaser may convert either Habiliy
& market rate of exchange for the purpose of setoff Ay gneredse by the
Purchaser of Tty rights under thiz clduse 19 shall not Timir o gffee sy sthy
rights ot remedies available o & under Sds deed or otherwiss,

AH payients made by the Seller to the Porchisser under thic desd shall be
wude without any seloff, sounterclatm, dedistion or withhudding (othr
than anmy deduction or withhinlding of tax a1 réquired by law).

AMEMDMENTS, WATVIERS AND CONSENTS

Bangndiens

Mo amendinent of thiz desd shall be effective unless it 5 n wiriting and signed by, e
o behalf of, each pany (o ity authorised ropresstative),

Wiakvers

{nh

gk posmssty

M waived of sy dpht or reredy Gndler e desd or b Yawe, o aviy oo

Jiven wndder this deed, is only effective 1F piven i writing by the waiving or

cemsenting party god shall not be deered 2 walver of any other brench or
defbult. It only applics in the ciroumstances for whish it is givam and shall
mid revens the paely . olving B fom subsequantly relving on the relevant
primiginn,
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Hwoupt ak sipressty provid

) A Talure @ svermise. e n dhihuy 4n SRENURINE iy vight oy SRy powvidel
under dis dewd o by Tiw shall ao SOMSTEIN o walver of Yhat o vy oy
FIBAE o emindy, prevent or sl MUY Tviher snortis oF dig i Ay wthiy
! Y B okt s slestion s affism dhis doed, Mo aittighs o
- s deneis of wny Tight 67 sy sravided winder il deeit o by o

At pvent e Aiselet Wi furdlvor sverien uf tha o9 Yy ster-sight o

Feimey. N slithen o 0Ben tis des by e Pasliase ol e i
ks ¥ bl vl

He

Righis and romeiius

The rights sied remed vyttt e iy Geed ave oy instanive and we st
bl vt snbissive of, Bty Higehi sivel Perteetiag miovided W B,

BEveiamsy

I any provisian {0 gart 57 5 previidis ihls dugd i or becomes vt el or
unienioraedbile, it shall b dournsel sncitind v e minman SRINE RocessEry o ek
i valid, Toia! and en ireaable, I sk e iffomtion i ae pansible, e relevam
provision (o et of & providien) shall b desined detussy. Ay modifation w oy
dulathon of o provislon ter fmet ol W provishnm ) uniter i elaads Whall ot affest the

Tl mi%;é iy mnd ontor ety of the reek of s Hepet,

CouNTERkwy

£ ey, sesk of whiah
st % duplivn il bk 51 the
Tl sy ol

) This doed msy e semsuied i
“ndisieiran il loaeter soeen

N e iy R PR oL thile dead (e e e svaldann
o Wit ot § ) by T o wesnl] fin POE, JPBEY oo asher
e Fovmat) i Iy s of
Yl deed. 1 elther wisthod of dhellviry 1y mdspind, wigho prédudise o fe
vahidity of the foed i e, euch pasty shall provide the athess Witk the
orighd of soly ORI e oo e teniably posdible thoreation,

THIRD PARTY Bt

Fun e desd
Thivd Parttiny Agt 1009

i i o ERiE e T8 dees we

bt oty weniiiishe, et s ot s

It sl Bowd; & porson whev i pet a e
e Conbraste (Righs

sisall not hisve any righits

i

1
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Ty vROYISINGg
Endependont seeneliy

The secariey songtitued m’ this deed shall be in addition to, and fndependent ol amy
other securily or gisrentes thet te Puchaser may hold for any of the Seoured
Liabilities it uny thve. Wo pelor sexurity held by the Parchaser over the whols or iy

-part of the Secured Assets shall merg in the securily creatsd by this deed,

Continuing ssouvliy

'”ﬁm &mﬁf’i% mmmwﬁ %@3, this aﬁm& iﬁ’mié rermnin in Bl ?Iﬂe)f‘%% mui e&f?mi as #
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