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Registration of a Charge

Company name: CENTRAL LETTINGS SOLUTIONS LIMITED

Company number: 07470745
X4KACJDU

Received for Electronic Filing: 16/11/2015

Details of Charge

Date of creation:  12/11/2015

Charge code: 0747 0745 0001

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 07470745 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC

Electronically filed document for Company Number: 07470745 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 7470745

Charge code: 0747 0745 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 12th November 2015 and created by CENTRAL LETTINGS

SOLUTIONS LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 16th November 2015 .

Given at Companies House, Cardiff on 17th November 2015

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



Dated B V2t 0 1 Checker's
nitial

Central Lettings Solations Limited

i)

HSBC Bank plc

Debenture

Registered af the Companies' Registry on the
Day of

Form of charge filed at HM Land Registry under reference MD10127
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This Debenture by way of déed made the Yz dily of WNOVERAEER. i} %

Between (1) Central Lettings Solutions Limited _
Muomber 07470745 {the " Company™) and

(2} HEBC Bank ple ("the Bank") (registered in England wunber 14259 ywhicse address for service forentry on the
regisier is: Securitics Ty meensting Conire, POy EB\: ﬁ’%f}aﬁ Cmgniw CV? 9y

WITNESSES as follows

Dehenture as seécurity for the Debt

i This Debenture shall be scourity Tor the pavment and discharge of the Debt mentioned i Clause 2 below.
2, The Debt is all money and liabilities whatever, whenever and however incurred whether now or in the

foture due, or becoming due, from the Company {othe Bank ihe Debi™y,

‘This mcludes, but 1s:not limited to;

{a)  overdrafis; loansor other facilities and further advances of moncy’

(b}  anaraniees and indémnities to the Bank and any of the Company's other contingent liabilities,

(¢} discount. commission and other Iawful charges and expenses; '

A interest fndccordaice with ary-agreeiienl between the Company and the Bank and. i thereis no
agrecmend, inigrest on any moncy and Habilities due from the Company at an annual rate of 1%
ﬁl.:ﬁ_ma_x_..hc Bank's base rate fmm. time fo e computed: and compounded monthly sndror according
to the Bawk's then current pracice. Tnterest as above applies before and afier any demand or

Jjudgement:
(&) mongy agreed to bepaid by the Compatty under Clduse 25 below.

The Agreement to pay the Debt

3, The Company agrees to pay and dssalmge the Debt when the same is-due to be paid and discharged. It
acknovwlodges that the Dicht shall, in‘the absence of cxpress wiitien ayucﬁmui by the Bank o the contary,
b due and pavable to the Bk upon-demand,

Security given over the Company's Assety

4, “Phe Conpany, with full title poarantee, and a5 seturity for the paveent and disclidrgs of the Debt,
clinries: - '

(a). By wayof legal mortgage all frechold (including commonhold) and leasshold land now vested in the
Company together with all buildings fixiures: ﬁmngs and Hxed piam and machinery now or at any
timeafiorwards on it This inclodes fwithout Timigdion) the Tand described or referred to in Part 1 of
the First Schedule below subject ondy to the other mortages or matters (if amyy mentioned in Part 2
of the First Schedute below,

{bY By way ol frst fixed charge. the chatiels (ncluding all additions and bwprovements to, and
replacements of, them: from Hme o timie), securities, infellectual property and/or olhér praperty
mientioned inthe Second Sehedule below,
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()

By wayof first fived charge (except as already charged above): -

(y Al the presont and future right, title and interest-of the Company it or 1o any Treehold
tinctuding commoniold) or § %:;a@dlﬂ]d fand or-other immovable properiy wherever sitaated
and-aif fixtures, fittings and fixed plant and machinery now or at any time afterwards on'it,

{iry All chatels now or at-any time afferwards belongig to the Company. This ex cludes aiy of thein-
foe the tine being forming part of the stock - in frade or work-in-progress of the Company or
which are, for the time being, otherwige sBectively charged by way of Tegal miorigage or fixed
charge by this Debenture, " '

(i The benefil of all rights, licerices, guarantees, rent deposits, contracts; deeds. underiakings
and warmanties relating toany lind or other property mendoned above and/or to-any trade or
business from time 10 time carvied on by the Coropany:

(Al book debts and other debls and monetary cliaims and any rents, licence foes or other payments
diie from any Jessee, Heensee or occupier of anv fimmovable property wherever sitigred now or

“at any time afterwards die owirig or incarrad to the Comnpany.. To addition. the full benedit of
all guarantecs and securities for (hemand all lens, ressrvations of title and other rights
“enabling the Company to enforce any such debis or ¢lasms (collectivaly called the "dsbis®),
This excludes such debis and clains (i anyy as the Bank may from: time 1o time have agreed.
in writing with the Company which shall not be subject to This fixed charge and also sich
debits aird elaims as are cliarged in accordince with paragraphi (v) below,

1¥) Am" credit balance on any accout of the Company with the Bank.

(vij Anycreditbalanee onany account of the Company with any bank {ather ihan (he Bank) or
ather person. '

(viiy Al oodwill and uncalled capital for the time being of the Company:

(vt Al stocks, shares, debentures, bowds, loan capital and orhicr secavities of any descriptian ol
any other person (including, withom limdtation, any subsidiaey or subsidiary undertaking of
ihe Companyy. 1n-dddition, '

() -all rights 1o subscribe fa o canvert other securities into or otherwise acquire any such.
seeurifies now or at any Hme afferwards belonging to the Company,

(b3 -all dividends; interest and other income ard all other rights of whatsoever kind deriving.
frowor indidental to, any of these fogether with any sccurities mentioned in 1l Second
Schedule below; collectively called; the “seerrilics").

(ixyAll fetters patent, (radamarks, service marks, designs, - madels, copyrights, design righis,
applications for registration of ay of them and the right to-apply for them in any part of thi
workd, T addifion, moral rights, inventions; confidential information, know-liow and rights
of & strular nature arising or subsisting anywhere in the world in relation to all.or any of the
above (whether repistered or unregistered) now or'at any tirie aftorvards belonging to the
Company {ogether with any of the same menfionsd in the Second Schedule below,
colleetively called the "inteltectual property”™).

(x)-All policies of life insurance or assurincs and all nglis and claimg to which the Company is
ricw, or ay alany tine afferwards, biecome entitled in rélation to the procesds of theim orof
arey otlicr policies of nsurance of any deseription (nclading; withoot Hmilation, the
insurances mentioned in Clavse 8(a) below): '

(XA rights and other property 1o which the Company is now, or may at any time afterwards,

becone entitied as a resultof, or in conngstion with, any proceedings threatened or
conimenced nnder the Ingolvency Act 1986 or any similar legislanani i auy juristiction,

(aary. The benefit-of all agreements for the provision by (the Company o any person of any loan or

credit or other financial accommodation of any-description Gacluding, without Hinitation, any
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ﬁnance}ea@s ind hireor hire-purchise dgreenients) new, of at any time afterwards, entered
o by the Company,
ity The proceeds of sale of any property mentioned above.

(dy By way of Moating charge, all te wndertaking of the Comgiany and sl its projierty whatsoever and
wheresoeyer botli prosent and future, Thigwill not include any part of the same which s, for the
e being, effectively chargsd by way of legal mortgage or fixed charge by this Debentare and
recopnised s elfectively so oharged under the Taws of the jurisdiction inwhich the sane 18 situated

The property referred fo- in paragraphis (a) (b) (¢} and (d) above is collectively called the "charged
property®, The propery mfc‘md to in paragraphs (ay(b) and {C} {togeiher with any property Tor the Hine
being effeciively charged by way m” fixed chiarge by the application of Clause 5 below) is eollectively
called thi "fixed charged praperty

Bank's ability to convert Floating Charpe

b The Bank may, by notice in writing to the Contpany; convirt the floating charge credted by Clause 4(d)
ahove into a fived charge in respect of siich of the property of the Company as may be specificd in such
nolice, I may i 50,
iy if oncthie happening of any of the evenis mentioned in Clause 11 below, or
{iiy-it appesrs o the Bank that such property is in danger of seizure, distress, diligence or any other form
of légal process orthat the-same, and/orthe secarity now createdl in respect of il is otherwise in.
jeopardy. '
Ineither cvent, the ability of the Company to geal i any wai with such property shall cease
exept 1o the extent that the Bank may oflicreise jirree 1 weiling.

Restrictions om Company

6. The Company shall not. except-with the prior wriltes eonsent of (he Bank -

() create, orattennpl to create, or allow to subsist gver all or any of the charged properly, auy mortgage,
charge, lien, piedgﬁ* of pther security other fan this Debentute and the mortyages o matkers (lf anyy
aeitioned i Pat 2 of the First Schedule belise; or

thy  atlow any tangible property, forming part of the fixed chargad property, to keave the pessession:of the
C@mpam’ (jmem for the purpose of necessary repair or TR N ANGe) or to be nsed by anv person
other than the Company or for any purpose other than in connection with the business of the
Cornipany:or

(£) release, exchange, compoudl, sof of T, grant time or agron (o piy other arrangement 10 respect of, or
inany other way deal with, all-or any of the debis gxcept ds expressly dllowed by this Debenture; or

() - part with, hire, lend, sell. assign or dispose of all, or any part of (or-any right, title or inferest inj, the
foced charged property or all, o (except by asale or disposal in the ordlinary course of the Compary
business and Tof the purpose of carrving on the same) any part of the remainder of the chdrged
propory

Land Rewistey Restricfion
7T In respect of any part of. or-interest in, the fixed charged property title 1o which s or becomes registered at

HM Land Regisiry_ the Company applics to HM Chief Land Registrar (o'enter the following resiriction on
the Proprietorship Register of the title of all such property; -
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NG disposition of the. 1ugastc.m£1 estale by the. ;}mpmmr of the registered estald is 1o be registered without
Fwrition congont @1@&:& by iEaa: propricior for the time being of the charge dated 420145
1 Taveowr of the HSBC Bank plc referred fo in the Charges Register”

Campany's Obligations o the Bank.

8. Until this Debenture is dischiarged the Company will -
(¥ 1) Tinsure, gnd keop insured, the chiarped property withsuch insurer and against soch risks and in
sl amonnts and ﬁﬂmﬁmc upon such terms as the Bank may reasonably require, If the
Bank mikes no requirement, then in accordance with accepred prudent business practice from
{ime tothme in respect of property of the same type,

{ii) Punctually pay &IE prentiums and other mhonies necessary for keeping up such isurincey or any
pihier insurance referred 1o Clanss 4(5}@}

(i) Reethat the interest of the Baok is notid uponcall policies of such insurance or (if the Bank
reasonably so requires) that the policy is Tield-in (e joist names of the Company and the
Bank.

(ivyIf the Bank reasoriably reqirres, produce to, or depostt with, the Bank all such policics and the
rcnupis for all premiuen and other pavinents. m:t:ess*uy for effecting g and Keeping op such
palicies

%) Promptly notify the Bank of anvthing which may give rise loa claim imder such policy(iesy and
ensure that nothing is done or not done a8 a cousequence: of which any such policy might be
adversely affected or which may lucrease the premium payable,

{1 Nodily the Bank prior fo taking any steps 16 open af agcaunt with arny bank {othor tharn the Bank)
or othier person.

s agreed (whether or not this Debentiirg shall have becoine enforcealile) that: -

i) The Bank miay (it swithout being uider: Ay duly 1o doso anid i€ i reasonably considers it
rigcessary fo dosa) itsell effect. such insurances. 10t does so, the Company shall be liable to

the Bank for the expenses incurred by the Bank m doing so.

(Y AL sums at any tine pavable nader any such policies of insurance shall (subject w any prioe
rights and elaiims of any third party) be paid 1o the Bank: 16 the same are not paid divestly to
the Hank by the fngurers ther the Company shiall be trustoe of thien for the boenefit of the Bank
and shall account 1o the Baok accoidingly. The insmancs monies shiell ardie option-of thiz

‘Bank be applicd (subject 1o Clause 28 below) in or towsnds the payment or discharge of th
I¥cht or in raking good or recouping expenditure in respect of the loss of damage for which
such fionies 47e rec
) (i} Keepall buildings on an _E_a':iﬂ' charged by this Debenture and all fixtures and plant and
machinery onand in them (Gind 2l other fanigible property comprised in the charged property)
in good and substantial repair-and condition.

(i) Whenever any of the said budldings, fixtures, fitigs or plant and machinery. are destroved,
damaped or doteriorates, imnediately repait, roplace-and miake pood the saime. e
Compary shall ful & do so, then the Bank shail be entithed (sl sol bound) 1o do soinstead,

() Mot withot the prior written consent of the Banle -

(1) pull down of teinove the whale of aiy fiarl of any buildings forming part of {be land charged by
his Débenture, o

{if} sever or unfix or rémove any of the Hixures or filiings; or

(i) except For the purpose of effecting necessary. repairs 1o them or of replacing the same with
new or ioproved models.or substitites. remove Ay of the plant-and machinery betonging to,
orinse by, the Lc:m;mm’
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{d) () Cairy on any teade, busitess of ﬁgiluﬁhm&l s ot any Tanid now or aftetwards used by the
Company for the purposes of (rade, business or agriculture, 1t shighl do s in-accordance with
the smnd’i:cts of zood mamgt:m&m.fmm timie 1o time current in the trade or business or (in
the case of ageiculiural nse) with the standards o .good husbantdey, frony tme o time. Toshall
also do so 10 accordarice with the anthorised planning use of such Land,

) t:]biam ik sud comp: “withall Licedces, conseits and olher anthorisations (including,
“without limitation, envirormental permits) and effect all fegistrations whicl gy be necessary -
ot desivable in-rclation o a1l 6r any partol the chirged property or iny business or other
-aetivity from time o time carried on by the Company.
{2 Z"»’Eot wilhaut ﬂie g::aiar uritten zmm.m‘ {:n‘i‘ iitc, ?Bank‘ -

dufimd it .31& Town and Cmmir} lenmg A{;t 199\‘-], )
(i)  enter into any agresment under Séction 106 of the said Ast or
(i) change, orallow fo be changed, the useof any such land.

(1 () Observe and performyall covenants, stipulations and conditions which Trom time 1o fime affect
1he use of possession of the: chmgje{i property whether arising nnader any leake, Commonhoid
Cotivmunily Statemient, or other agreement under which the charged propecty isheld.

(it} Punctually pay all rents and other payments becoming due; or o become due; nnder-any lease,
Cﬂ.a.i'rtm rihold Community Statement or ofhor agreoment mentioned above.

tiil}  If the Bank so requires, produce fo this Barik evidence sufficient to reasonably satisfy it that
the reguirementsmentioned above have beeu complied with,

fzr (1) Comply with all statutory and ofher regubitions affecting thi-charged property. This will include
atl envirommental laws and edvironmental permmits applicable from time - time 1o all or any
pirt of the charged property or iy busitiess of ollice activity froni time 1o time carried on by
i Congriny,

(i) Mot *aliﬂw any circumstances 1o artse which could lead: -

{a) -toany campct&ni authority or other person taking action, or making a claim. under any
environmental Laws (inchiding the requirenient o elean up any contaminated Tand or the
revoealion, suspension, vartation or non-rénéwal of sy etivironmental permit): or

(b tothe Company having 1o take sotion to prevent the possibility of any such action oF

C clatm. ' '

(it} Indemmify-cach of the Bank, {he Admimistrator or Receiver (and their respective officers;
agents and delepates) against all costs expenses arid liabilities property incurred (directly or
indivectly) as-a resuli of any son-compliance ot alleged non-compliance with any
enviranmental laws in relation to all or any parl of the charged property or anvthing dong or
riot dofie on it _

(hy () Within 7 davs afier becoming aware of the same, grve full particulars to the Bank of any notice,
order, direction, designation, resolution or proposil affocting all v any part ol the chidrged
property. or (in {he case of any land) the locality in which it 1s situated, given or made by any
planning suthoricy of othier public body or aathority whatsoever {incliding, without
Hidiaticn, any licensing authority).

(i) I the Baok reasoiably requires, ininediately, and 4t the costof the Company, rake alf
reagoriable and necessaty steps to comply with any of the matters mentioned in (h)y(i) above
and make {or join with the Bank in making) such objections ar representations as tiay
tensonably be availible in respect of themy

(i) Permit the Bank, #ts agents and any person aufharised by i, to enter on any land charged by this

Debenture or on which any othier part of the fixed charged property is situated, at all reagonable
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tinies dmd on reasonable notice (except in case of emergency)y for the purpose ol fnspecting or-
valuing any of the fixed chiargéd property and if the Banic calls for such a valuation (which it is'
entitled to-doy ihat shall be at the expense of the Company.

{1y Mot without the prior written consent of (he Bank: -

0y grant oovary, of apree to grant or vagy, any liconce or tenancy atfecting any land charped by
this Debenture;

.in] excicise ihic pawiers of feasing, or agrﬁmng 1o lense, o nfam:mp&mg, or AgrCcing 10 achept
sutrenders of leases, conferred by Sections 9% or 109 of the Law of Property Act 1975;

gy inaavothér way, dispose, or agree to dispose of ot create, any legal or equitabile estate-or
interest inany land charged by this Debenture;

{w)negotiate, settle or waive any claim for loss, damage or other compensation (including without
limitation compalsory purchase compensationy affecting any land charged by this E!ei:wcnmm
or

(v} apply for an fmprovement or ather grant or do anvthing which might result i anv land charged
by this Debenture being subject 1o any statutory charge.

Ky Eugwre that, withool the prior written congent of the Bank: -
' (1 nw person other than the Company shall be registered under the Land Registration lepiglation in
force from time to time as proprictar of any land charged by this Debentine:

(i) rio pérdoi shall Hecome entitled 1o any proprictire right or interest which ay adversély aifect

the value of such land (unless such entitlement exists atthe date of this Debenture or af the
tirme of the acquisition of such Tand by the Company) and the Company shall indemnify the
Bank for all expenscs reasonably ingurred by the Bank in lodging from:time 1o tite gavtions
ornotices apatnst the registration of title ty any such land
Iy (D) Permancmly keep all tangible moveable property forming part of the fixed charged pmgxm At
thie promises (if any) specified in the Sccond Schedile betow or at such othier premises as the
Bank may from time to titie reasonably approve i wiiting:.

(i) Feip steh fixed charged propeity within England atd Wales and viotily ihie Bank upon requesiof.
the Tocation of sucl fixed charged property from time fo lime.

(it} Ljpon written notice from the Bank, keep such’ fixed charged property at the premises 6
notified o al such other premises as may be reasonably authorised in writing by the Bank.

{iv)  Payall cosis for the relocation of any of the fixed charged property.

{m)  Scethat there 1s fived to all tangible: movesble property forming part of the fixed charged proparty in

# prominent postion a plagoe coitainiig the following woids: -

ENOTICR OF CHARGE
“This property and actessories are sobject {o a first fixed charge in favour of HSBC Bank ple.”
ar in.such otier form as the Bank may require.
{uy (i) Get inand realise the debts in the ordinary course of its business (which shall not extend fo
selling or assigning or i any other way factoring or discounting then),

(i) Piry the procesds of such-getting tnh and fealisation, and aif aorther monies reecived i respedt of the
fixed charped property, into such separate dand’ denoniinated sccounts as i Bank shall Tron
time to fime nomninate i writing for such purpose or-ak the Bank may otherwise from tishe fo
fime require. H the Bank shail ol nominats any such account; the Campany's current
account with the Bank shall be the nominated acoount for the purpose of this Clause 8(n).

(i) Pending such payment; liold such proceeds anid othier mories upon trust for the Bank.
(iv)  Except with the prior written consent of the Bank, not be entitled to withideaw or transfer from
any such account any manies standing to the credit of such account.
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{r)

Punctually pay all calls, imstalments and other monies that may become. dug in respest of the

SCCObities.

(i) Not exercise any of the rights and powers attaching to any of the scouniics ina manmer wiich, in
the reasonable opiroon of the Bank, may adversely affect the value of the security created by
tlis Deberturs: and

{ii) pirior fo this Debenture becoming enforecable, and subjuet 1o (p)(i) ahove, all rights and powers

attaching to the securiiics shall b exercisable by the Company or as it may direct.
(iy Take all stclh necessary steps, and do all such acls (incliuding the pis mpl payient of dny
appropriate Tees.and policing against any infringement of; or challongs 1o, the inteliectul
_property) o maintain the value, subsistence and validity of the intellectual property,
(i) Where appropriste; use its best endeavours to protect-and safeguard the intelectual propery fram
and against thefl; Toss, destruction, unauthorised access, copying or vse by third parties.

ity Mok use, or atlow to be used, ortake dny Step in respect of any of the mtellectual propérty i

any way which, in the reasonable opinion of the Bank, may adversely affect the vatiue of it.
{1y Deposit with the Bank (and the Pank shall be crtitled 1o retsin) all decds, certificaies and other
' dociments constiting or evidencing title tothe fixed chavged propofty {except insofar as the
same-are held, or required to be held by amy third pany inaccordance with-wiy ablization
ranking in priority to the security credted by this Dicbenture).
{f)  Onbémg reasonably redui red to do so by the Baiile, And At the cost and expengeof the
Company: «
{#) Execute, sign, deliver and do all things necessary (including, without mitation, (e
assignment of all or any of the debts and the transter of all or any of the securities, to the
Baok oriis nomiaee and the giving of anv aotices snd effecting of any registintions) as
“(and b such forieasy tie Bank inay réasonably require. This 18 to perfeet 5 logat
maortgage; assigrunent or other fixed security in favour.of The Hank of all or such part as
sliall be specified i such noticeof the fixed chacged pmpeﬁw o oflistwise w mmmm
perfesl or protect the seourity infended to be cresd by this Dﬁbcnmm or to facililwie the
exercise of any powers, authorities and discretions conferred under or in accordance with:
thig Pebenture.
by Endorse, or cause to be endorsed; on any documents constinting or evidencing title to
1he fixed charge property and give w third parties such notices of the seourity created by
{hrs Debenture ag the Bank may reasonably roquire.

Bank's Powers:

4,
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Witheut affecting {n any way the Company's obligation under Clause 8{ny) above, the Baok shall
have the right ol any time to fise plaguoes or other marismgs 10 all tangible roveable praperty
comprised in fhe fised charged properfy or the prémises i or on which siich property is situsited.
Thi placiss ot oflier markings shall be in such form and wilh siich wording as (e Bank may
reasonably require indicating the Bank's interest invsuch fixed charped property.

The: Company shall not-allow any such plagues or markings 16 be concealed altered or rémoved.
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iy At any tione before this Debenture is discharged (and whether or niot the size shall iave become
ciiforeeable)) the Bank may, il and whenever, and so often as 1 shall reasonably think fi, apply the
whole orany part of the monies from iime to time standing to the credit of any account as referred o
i Clause $(n} 1n or towards the discharge of the Delit,

by T may pay the monies mentioned i (a) above 1o the eredit of any other account nonsinated by it
(inchuding an account opened by it for this purpose) as security for any contingent or fiture lability
of the Corapany to the Bank.

‘Whin the Diebenture becomes enforceable

1L

This Debenture shall become enforceable © -

{a) f the Debt is ot paid or dischinged whoa due {whethor o deimand, af agreed matorily or eurlicr as
the case may be); or

{by ifthe Compnany iz in bréach of any of the dbligations under this Debenture; or

{€y if the Company shall enter futo any composition or arrangement for the benefit of its creditors; or

() -ifamy step is taken for the admimisiration or winding-up of the Company. (which includes, without.
Imitation, in each case, thie board of directors or the Company in general meeting, passing 2
resolution for the sdme) except where, in the case of winding up. the Bank has consented in writing
for the mzrmaﬁ of feconstrucionor 1mai53mﬁimn* ar

{ey if a-third party shall take possession of, or 1 receiver shall be appoinied over,.or any secured crediior
of the Company shall seck to enforce his seouritv in respeet of, all or any of the clisrged property or
any other event shall happm which puts iy jeopandy all or any part of the seourity orcated by thig
Diébentire; or

(0 iF thie Bank. in its ressorsble diserotion, considers that any claim may be made against the Bank
ander ay Bond,- guarsnes, mdomnity of other coufingoot liability Issued oF énterad wnto for any
[tabilites of the Company; or '

() il any ofher event shall secur which Tius becn agreed by The Company and the Bank as anevent upon .
the ocourrence of which this or any other security for the Debt shall be enfarceable.

Ifﬁﬂ‘, Qf"lhx‘( .«r"h«imlg ‘?31@3;}.{[. GEEEE -

f\r;::. Egﬁ ﬂhaii mnm.dme v ATise zmd ia{-:cmm %\L!‘Cﬁﬁﬁbk ’m,' ihw. Bmh frex. frmtz t’éu,
restiictions Somtained i Sedtions 103 and 109 of that Ace and

(i1} the powers of lcasing, or agrecing 1o case, or of accepling oragrecing (o accopl surrenders of
leases (conferred by Sections ¥9.and 100 of U Law of Property Act 1923) shall mimediataly
become exercisable.

These pawers are available tothe Bank whether or not the Bank shall then bein possession of all or any
peirt of the charged property. The Bank mav grant 2 lease ata premium and for any length of term and,
generally, witliout fhe necessity Tor the Bank 1o comply with any restrictions imposed by. or other
provisioms of, the Scctions and legislation mentioned above (and so that Tor the purposcs of Sections 99
anid 100 of the Law of Property Act 1925, the expression "mongager” shall inchide any person deriving
title under the Company and Sub-Sections 99 (18) and 100 {12) shall not apply). '

Appointnicnt of Administrator o Receiver

12,

{1y The fopiing charge created by this Debenture is infended to bea qualifving floating charge as
deftoed by paragraph 14 of schedule BY 1o the Insolvency Act 1986 (inserted by section 248 of and
schedule 16 1o the Enterprise Avt 200025,
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At any time afler having béen tequesied 1o do-so By the Comipany, ot after this Debenturg bas
become enforceable (and whether or nof any of the events mentioned in Clause 11 are contimiog),
e Bam; ma& ag:«;mmi E:n dﬁ:ﬂd orby w mmﬂ under L‘ne Band ofa duiv amlmrmu% DETGGE of the Rank;
'{"Rﬁ@ciwr"} ’T"Emac fzxpﬂ,ssmus Shalf whcrﬁ ncccf;s;m u‘ﬁcﬂudc any pm«m suhsmumd as
Adnristrator or Rocever of all or any partof the {:]mgg,cd property.. Thi Bank may simifarly
Appoial o Recelver at aiv time after laving being reqiiested t¢-do s by the Company,
Thie Bank may (o farag it is efally able o do so) Brom Hime o tahe by deed orby weitlag uader
the hiand of a duly anthorised officer of the Bank; or otherwisé: remove any persan appointed to be
Adzmmsmatm or Receiver and may in a similarway. appaint another in his place.

1F at anv time tvo o more persons shall hold office as Administrator or Riceiver of the same
property. each one of thenr shall be separately entitled (subject to any contrary direction in the
appatitment) to exercise all the powers, authoritiss and discretions conferred on them.

The power 10 appoint a-Receiver shall be in addition to a1l statitory and other powers of the Bank
unider the tnsolvency Act 1986 gid (he Law of Property Act 19235,

Thie power (o appoint an Administraor or Receiver shall be and remain exercigable by the Bank
even thongh theré may: be & prior appointrient in respedt of all or any: part of the charged property.

i

The Bank sl shall not, nor shall the Adminisirator or Beceiver, be Hable to account as mortzagee In
possession in respect of all or any of the charged property nor be Hable for amy loss wpon realisation
or for any neglect or defimlt (undess wilfuly of any nature whalsooyver in conmeetion. with all or g any of -
thie charged property for whicla merigages in possession might as such be hable,

5y Al reasonable costs, churges and expenses properly incurred by the Bank or the Administrator or
Recarvér (1ncludimg its internal m&mgamem and adwinistration costs and the cost of any
proceediigs o refation wo this Debentiie of the Dbty shiall be paid by ihe: Company.
14, The Adininistrator or Receiver shalt be the agent of the Cornpany arid the Company shall be responsible

tor his acts and remuneration as well as for any defauits commutted by him.

FPowers of Administrator or Beetiver

15, The: Administrator shall have the slatatory powdrs in schedile 1ol the Tnsobienty Act 1986, The
Recerver shalt (subject to any Hmitations or restrictions expressed. in fhe document appointing im bul
mtwnhsmndmg Aony. fesmctmn or Hemitafion binding on the Corpany wder this Debernture or any:
mndmg,-up or dissolution of the Company or any analogous proceedings in-any mmdmlmn) have all the
powers (48 varied and extended b}_’ ihis Debentre conferred on receivers by the Tnsolvency Act 1986
thie Law of Property Act 1925 and (without affecting the above in any way) the following powers: -

)

iy Tosell, transler; assign, convey or grant, sccept-surrenider or vithy, terminate or strrender leases
of or in ex¢hange and enter into or terminale ledses of any of the charged property: and

iy imany other way to dispose of, ot deal with, all oranv of the charzed progenty in respect of
which {he Receiver is-appointed (or agree any of the sdine) in either case Tn Such a way and
aenerally on such terims and condiiions as he rensanably thinks fit

Ay tratisaction mentioned dbove may be for such pavment oF sther consideration 45 the

Administrator or Recetver shall think fit. This is so whether for a lamp sum or a-consideration

pavable i instalwents and whether for cash or dtherwise. In the case of the latier, it shall Torm part

of the charged property and be charped with the pavment-and discharge of the Debt.
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Fixtiires and plant and mactiinery may be taken and sold separately from the preiises to whiich they
e fixed forin which (hey dre contained) without the consent of the Company being oblatned or
NCCESSATY, _

To take possession of, collect-and get in, all or any of the charged propeny i respect of wiiich the
Receiver is appaivnted and for that purpose to make such-demands and take any. proveedings as the
Raveiver shiall reasonable think fit
To carry 65, magngze, dévelop, reconstract, wmalginiate or diversify (oragroe the same) any wade or
biisiness (inclading Tarmning) a5 Has from titke 1o il been carsied on the whiole or any parf of the
Tixed oharged property.

(i} Tomake any arrangement-or compromise between the Company and any other person which the

Reeeiver may reasonably think expedicnt,
{if) To take. defend or participate in any procesdings: (mc:iudmg without lndation, arhitation
procesdimnygs) as the Receiver may reagonably think espedient,
To miake, effect and complele sicli improvenients, development and repairs toany of the charged
property a5 the Recalver nav reasomably thivk expedient.

To maki cailks {and to enforce paynignt of them) conditionally, or uncondivionally, oo the members
of the Company in respect of any uncalled capital with the benefit of all the powers in the Atticies of
Association of the Comipany conferred on the Directors,

To appoint managers, officers, sérvants, warkmen, nominess and agents forany of the parposes.
mentioned in this- Clause 15 at sucl remuneration and for such poriads and on such terns ds the
Feeceiver may reasonably deferming,

If the Receiver thinks fit, but without affecting the indemuity contained in Clanse 23 below, 1o effect
witheany Wnsarer any policy ot polivios ol srance cilhier i Hed, or satisfiction of ¢ in addition 1o,

-such inddraniiy.

To delzgate by power of atiorney, OF i any otlice wiy, 10 aity person or persons approved in writing
by tlie Bank, all ot any of the, powers authorities sed discretions which are for the time being
excreisable by (he Rccﬁiwr nacher this Debenture..

(i} to promote the Tormation, or otherwise aequire the share capital of any body corporate with a.
view to such body corporate becaming a subsidiary of the Company or otherwise;

(i) to purchase, lease, or otherwise acquire. any inteérest in all or any of the Company's underiaking
and property,

CHEE  10-Caroy oitany business b sucCession to e Company o any subsidhiary of e Corispiiniy;

ane i ench case, as e Réceiver ity ofherwise réasanably think Gy

Tovapply for, and oiherwise take such steps as the Receiver may consider roasonably necossaty or

desteable to obtain (i the name of & fondes or dtherwise sucli Hoences, consents, pernits and

approvals as the Receiver may reasonably think gxpeciont,

To make elections for value added fax purposcs ag the Recerver may reasonably think fit.

Forany of the purposes avthorised by this Clauge, to razse money by borrowing from the Bank or

from any other pérson on the security of all orany of the charged properiy in respect.of which the

Reeebver is appointed.

(i} The Rectiver may raise inoney as mentioned above on such terms (including, if the Bank shall
consent, terms under which such securily ranks in pr;uni;v to all or any of the secarity creared.
by this ngwium} as the Receiver may reasofiably think fie and

fisy  the repavientof all siich mionies and the: mvm@nt of tiderest on tln.m and related cosis
chirges and expenses, shall be tréated for all purposes as expenses praperly pay rable by the

‘Receiver, '
To-exercise any of the powers which the Bank would be entitled 6 exercise under this Debenture.
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To-daatl such other acts and things a8 the Receiver may reasonably consider w be incidental or
necessary lo-any of the iaticrs of powers inentionad shove or which (he Receiver Iawfully may or:
can do as agent for the Company,

Ter exercise any of the above powers on belialf of the Ceonupany or-on thic Receiver's awu belialf o, i
the case of (he powers-contained in paragraph {f) above, o behalf of the Directors of the Company,

Subiject to claims having priority to the security ¢reated by this Debsnture, a1l monies tecsived by th
Receiver dr (on any exercise by the Bank ol its enforcement powers under this Debentisre) the Bank, shall
be applied in the following order: -

{a)

(b

{9

lu payment of all reasonable costs; chiatges and expenscs of, and incidéntal 1. the apporatmeit of
thiReceiver and to the exercise of alt or any of the powers of the Feceiver or the Bank and of any
other aulgoings properly payable by them, This includes, mﬁmu{_hmlm&n@n, the repavment of
tiones borrowed 45 referved fodn Clause 13(n) above and thie payment of inferest angd related cosis,
charges, and expenses (to the-extent that the Bank has consertied to the same being secured in
priority. o the sconrity created by this Debenture) and att amounts payable by the Bark to the
Receiver onder any order of any court or otherwise,

In pavment of remuneration to {hie Receiver af suel rate as may from time to time be agreed berween
the Receiver sl the Bank

Iy payment to (he Bawd.

Power of Attorney:

I

1%

(a}

)

{1}

(i)

{111)

The Company trrevocably; and by way of security, appoints the Bank, any Receiver, and any
Administrator appointed hy the Bank and each of their tespective delegates. joinily and alse
indry _Ld&ﬂi}; o bié the attorney wnd attorievs of the Compdny. - Any attorney is mthorised by the
Company fodoall things which the Company miay be requirsd 1o do nnder this Debentare. This
inchudes (withouf fimitaiion) (hat which the Bank, the Receiver o the Administrator (or anv such
delegnte) may ' ' -
{1 consider necessary or appropriate for, of in connection with, e improvement, perfeciion:or
pm!mhmi of the securify Tntendad m be crested b‘fv thig: ﬂﬁbcﬂ‘iﬂm oF

(i} theexerctse of any of the powers authorities and discretions canferred under it.

The Company ratifies dod confioms (and agrees 1o do sob whalever any such attorngy shall do, o
atteiiptor do, bn the exercise of all.or any of the powers, authorities and discretions mentioned above
or wnder 4his power of 2ttorney. This power of alterney. is to secure the performaiice ot ablignfions
owerd to the dotices within the micaning of the Powers of Attorney Act 1971,

Baok bag Powers of Administraior or Receiver and other powers

Without affecting any other powers, authoritics and diserctions of the Bank, all or anv of the powers,
avthoritics and discretions conferred upon the Administrator or Receiver {twhather arising unider this
Diebenture or otherwise) may also be exercised by the Bank at any time after this Debenture has
become enforceable. Thisis so-whethier or not an Administrafor or Receiver Ting boen appointed.
The Bank shall aiso be entitled 1o delegate by power of attorny, or i any other mannier, to any
_person o1 persons all or any of its powers aithoritics and dlﬁi’:mhﬂns

N such dellegation mentioned abdve shall prevent the _snhseqlz_.c.m exereise of thi phwees, authorities
and discretions by the Bank itsclf of prevent the Bank from making any subsequent delegation of
theni 1o some other person.
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22,

(ivy The Bank may revokie aiy such delegation st any (ime.

Ab any (g aftei this Debeniure shall Bave become enforceable, or after any powers conforred by any
interest having priority o the seourity created by (his Dehenture shall iave becouic exercisable, the Bank
nway tedeent such orany other prior interest or arrange the transfer of it o uself. 1t may settle and pass
the secounts of any thisd panty concerned and any pecount so settled and passed shall be conclisive and

binding on the Company. All monies praid by the Hank tothe third party inaccordance with soch.
dggounts shatl as from such paveient be due from the Coiipany 1o the Bank on current-acconnt and shall
bearinterest dnd be secured as part of the Deébt:

The rights and remedies of the Bank under this Debenture are in addiion to, and not in substitution for,
any rights or remedies provided by law,

Thie restriction on the right of consolidating mortgages contained in Section 93 of the Law of Property Act.
1925 shali not apply 16 this Deébenture.

iy I the Companyat any time fails to perform and observe the ferms. and obligations contained in
his Debentore, the Bank may (but without being under anty duty 1o do 50} take such steps asin its
reaspnable opinion may be required o remedy such failure; and

(i) This inchudes, without Timitation, making iy pavment; and for (he purpose meniioned in (i}
above, the Bank and its agenis may enter upon any Jand of the Company without being regarded as
Thaving. entered ity passession of it

Fademniiy:

The Company agrees 10 fully inderanify each of the Bank, the Administrator and the Receiver from and
agaiiist-all and any lability they Imgiﬁ ihcni in the exercise for apparcol exercise) ol HHY powes;
authorities and discrefions nnder or in connection with this Debenture (with the excephion of fraud or
wilful defauli ot the part of the Bgmit e Adwministeator or the Hecerver, but only to the extent committed
Be anve of thenty or any Bilure by ihe Campany o comply with any of ils obligations undee this Débenture,

Protection of Purchasers

24,

Mo purchaser or other person deidivg with the Bank, ihe Administriatir or che Recciver (or any of their

rospoctive dolegates)

(1} shall be boung] o entitled fo see or engoire whether aiv power, authority of discretion vnder this
Drebenture has driseior become ﬂ\{?rmﬂbiu '

(i) ‘be concerned with any niotice to the f:{m!mw or 1o sce whelticr any delegation shall have lapsed for
any reason or been tevoked, or

{iii} bebound or-entitled to concern himsell with the proceeds of any sale orother dealing or be
answerable in any circumstances for the application of the siid proceeds.

Payment of costs, charges and expensés

25

The Corpany shall reiniburse to the Baok on demand on a fdl indenmity basis, all costs, charges and
expenses (including, without limitation, all amourits reasonatly determined by the Bank to be necessary to
compensate it for internal management or adminisiration cosis; charges snd expenses) properly incurred
by the Bank: -
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(i}  inensuring this Debenture is offective; _
(1) in connection with the improvement, perfeciion o protectian of the security created by this
Drchentore _

(i) incthe ekercise of any tighis; remedies, powers, authorities and discretions conferrad under, or in
conection with this Debenture (ogether with any value added tax-or sinilar tax chiarged or
chargeable in respect of i), '

All such amopnts shall be debited {o gnaccount in the nane of the Comipany, Until they are rejlinbursed
they shall bear interest at the rate of three per ceul per anmin over the Bank's Base Rate § rout time to tinie
caloulatod and c.gmpmmdcd monilily-and/or according to the Baik's fher: current practice and shail be
payable on dediind. They will be secured #s partof the Diebt by (his Debenture.

Independesce of Scourity

206, (a} This Debentirre shall be in addition to, and indépendent of, every other security which the Bask may
b any time Tiold for any of the Debt secured by this Deberiture,
(b} Nopriorsecurity held by the Bank over all or any of the charged property shall mrerge in the security
created by this Dibentire, _
(¢) This Debenture shiall remain in full force and effect as a continuing seonrity unfess and until the
Eank discharges it

Bank’s powers to deal with Adcoinits snd Mongy Received

2 (ay  Ifthe Bank réceives notice of aiy subsequent charge or oflicr intercst affecting:all or any of the
almmed proprty, ihe Bank Y open a new account or accownts Tor the Company i its books,
(h} Tf the Bank does not-do so, 1t s?mll be regirded as having done so unless the Bank gives express
written notice to the conitrary to the Company. Notwithstandin & auny appropriation by the Company
to the contrary, as-from the time of receipt of such notice, all paymenis made by ihe Company to the
Binik (tther than thoss dealt with-wader Clavse 8(n)) shall be treated as having been credited to a
new account of the Company, Such pavinents will notbe applicd o reduction of the amonni due,
owing or inoarred from e Company 1o 1he Baok 4l the imm Wﬁcn it received the notice.

% (ay  All'monies received, recovered or realised by the Bank under this Debenrure (including the proceeds
' of any conversion under Clause 30 below) may, in the reasonable discretion mf’ the Barik, be credited
Ao ARy Suspense o unpe::rsmm‘é’ SOCOHNE,
(b} They may be held i such account for so long as the Bank may trink fit pending the application from
time to time of such monies and all acciued interest (at the rate; iFany, agreed in writing between the
Chmpany and the Barde frony time to time ) inor towards the Sischarge of the Debt.

24, The Company waives anry right of set-off it may have now, or al any time i the future, inrespectof the
Debt (incloding sums payable by the Compnny under this Debenture),

Currency Conversive
30, {a). Forthepurpose or pending the discharge of the Debr. the Bank misy convert anv monies received,
recoversd or renlised by the Bank under this Debenture (incliding the pmm&dx of uny préevigusg

copversion uider this Ciaum) Trora their existing cirrency of denomination inio such other currency
of denoimination a3 the Buank may reasonably think fig
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(by Any suchconversion shall be imade at the Bank's then prevailing-spot selling rate of exchanipe for
such ollier currency agaist the exisfing currency.

tey  Each previous reference i tiis Clanse fo a corrency extends to frnds of that currency and, for the
aveidance of doubt. fimds of one currency may be converted into ditferent funds of the same
CULTENEY,

Dealings with vou and others

31 The Bank may, in its discretion; grant e, or make any other arrangement, variation or release with any
petson or persons not party o this Diehentore {whether arnot such person or persons are fointly hiable with
the Comparny) in respeet of dny of the Debt or of any other security for it, 1fit does, it will not in any way
affect cither this Debenture or the Hability of the Company for the Debt.

Bank's Right ol Set Off

£ Tn-addition to all rights of set-off confersed by law, the Bank may set-off any money standing from time (o
time to the credit of any account the Corapatiy has with the Bank against the Db,

Preservation amd Retention of Security

33, (ay  Any seitlement, discharge or release between (i) the Company and (i) the Bank, the Administrator
or the Receiver fthe "Relevant Personis)™) shall be conditional ypon no seourity mven, of paymarnit
ide, to the Relevant Person(s) by the Company (or any other person) being avoided or reduced as 4
resutl o any provisions or enacimonts relating o ingdivency for the Gme being tn forcd 1 any
parisdiction,
(Y Lo theevent of sucl security o paymient being avoided of reduced, the Rdm ant Personts) shall be
_s.mliied to-técaver (he value or amoust of suchi-security of paymenl from ile C osiipeny - subscquenily
as i such setifoment, discharge or release had not ocourred.

34, {(a)  Nowvwithstanding any athicr provision of this Debentuce, or any release. setlement, discharge or
arrangement given of made by the Bank, the Bank may rotain the seourity created by this Debenture:
(and all docyments évideicing tile (o the charped prapetty or any part of 1t deposited with 1)
following the payinent and discharge in full of the Debi for aperiod of two vears and one month after
such dischiarge. '

{5y 1t any time diring that period, dny stepis taken for the Administration or winding-up {wheiher
volbaniary or uampuis::sry} of the Company or any analogous: procesdings shall be commenced, the
Bank may continué to retain this security and the documents mentioned abave for such further
perind as the Bank niray reasonably délernine,

{c]  The sccority created by this Dibentore and documents relating to it shall be deemied to have
gomtinned to bave been held as secuniy for the Dbt

Natices Governing Law and Jorisdiction

38, Without affecting any other lawful method of service, anv-demand or notice to be made or given by the
Banlk to-the Corapany lncluding without timitation, 2 demand for payment of all or any of the Debty may
be made or given by any manager or officer of the Bank or ofany branch of it -

{n By loiter addressed 1o thie Company and delivered to any officer of the Company & any place or sent
by first-class post.to, or left at the registered office of, the Company or any place of business or
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)

{a}

b

Gty af the ¢ Qi Tast known m the Bank. T sent By post-it shiall be rs.gardeﬁ as having besn
miade or given at noon on the socond day following (he day the lelier was posted

By fax or other electranic means o the fax number or electronic mail address of the: Company Tast
Kenwown- o thie Bank. T shall be regarded as Daving been made or given at the time of ransnadssion,

“This Dichonture will be povernsd by and constracd in acéordanecs with Boglish law and all clatins:
and disputes (ibclading non-contractual claims and disputesy arising out of or in connection witl this’
Dichenture, iis snbject matter, negotiation o formation will be detcrmined in kegordance with
English faw,

Both the © omtpany and the Bank subrii 1o the nonsexclusive jurisdiction of the courts of England
smd Wales in relation 1o.all claims, dispuies, differences or other matters {inchuding non=contrachsd
claims, disputes, differerices or othier matters) arising oul of or in conhection with this Debonture,

Discliosure of Tnformation

37.

The Compaiy consents to the disclosure by the Bark of any information about the Company, this
Dicbentore, the charged property and the Debit) -

(@)

1)
(e
(dy.

(e}

to any person to wiiom the Bank s irangferred, of proposes or may propose to transfer, all or any of
its rights imder this Debentare and/or the Debt and 1o any rating agencies and any advisers fothe
Banl-in connection with such fransfer; and/or

1o any person with whom the Bank has entered into; or proposes to enter into, any cotitractual
arrpugements in connection with this Debentiure andfor the Dbt andior

to amy company within the HSBC Group being. HSBC Holdings plo and its associated and subsidiiary
companias from tme o time, of gny-of its or their agents, andior

any insurer who i o, of who proposes 10, provide insurance 10 the Bank fn respect of the chargéd
property, This Debeiture andfor the Debt: andfor

for any other person (o whotn, and fo the exient that, such mformation is required to-be disclosed by
any applicable law or rogulation..

Transfer-of Rights

kH3

{ay

giu)

©

(d}

(c)
it

The Bask may-teaislor-all o any of s pighis ander this Debeniore. and/or thie Theb loouny porsaical
umv i;mL . ' ' '
T the Bank transfers all orany of its rights under this Debentare and/or the Debt, the Company’s
rights under this Debentire and/or the Drebt {as thie case may be) will stay m.acth ‘the saime.

The Company will be bound to any person to nhm}l ihe Bank ransfers any such rights. That person

~will Tave the Bank's powers and rights so far a8 the Hank transfers these o Giat person: The Bank.

will be ieleased antomatically froms its obligitions to the Company s0 far as that person dssumes the
Bank's obligations.

The- Campany will at the expense of the Bank or(he person to whom the rights are transferred, do
anything reasonably requesied by the Bank o effect-a transfer of all or aiy of its rights under this
Debenture and/of the Debt,

The Company will nol transfer all orany part of s vights under this Debenture and/or the Dbt
without thie prioy written consent of the Bank.

It these Transfer of Rights provisions and i the Disclosure of Information provisions above;

{1} thederm transfer means sale, assigrunent and/or transfer;
{it) theferm rights means rights, benefits and/or obligations, and.
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{Hiy the term person means any persoit, trust, fund o other entity.

The Bank's written consent and ressonahle requirement
|

i3 3

@)

(b}

Where the words. "withaut the Bank's writtelr consent” appear in any Clause; the Bank will not

wureasonably withhiold consent. The Company agrees that it18 reasdnate for the Bank to refise to

‘consent to something if, in the Bank's reasonable opinion, 1t adversely affects or might affect

(iy the Bank's secirity under this Debenfurs and s abtlity to enforee it

(i) the valpe of that which 15 secured to the Bank and its ability 1o sell the samic;,

fii)  the Banlk's é}b‘iiii}f to recover the Diebit, or

{ivy the assessment of the value of this Debenture as aa asset of the Bank.

‘Where the words "the Bank reasonably requires” appear in any clause, the Company: dgrees thai is

reasoiable for the Bank to require something if, in the Bank's reasonably opinion, it will or. miglt

assist b '

(i} the preservation of the Bank's security unider this Debenture or the value of that which is secured
bt o

(i) the Batild's ability 1o récover the Diébt,

Severance and Modification « Unenforceability

40w Wanyof the Clavses {or part of a Claise) and/or any of the patagraplis tor part of a paragraph)
becomes invalid or unenforceable in sy way ider any law, the validity of the remaining Clauses
(i pari of 4 Clavsg) or paragraphi (or part of a paragraph) wilt not in dny. way be affected or
impaired, B _

(b} Iany invalid or unenforceable Clanse or paragraph. mentioned above (or part of cither) would noibe.
invalid or unenforceable if ws form or effect were modified in anv w ay;- it shall be deemed 1o have the
modified form or ¢ffect so long 3 the Bank consents.

Interpretitiog
4L (a) The expiestions:-

{1y "the Company'" shadl include any person from time to time dériving title nnder the Company,

{11) “the Bank" shall include its successors and transferees and in Bath. cases 1o the extent of thedy
respective azghis and benefits {including, “without Firnitation, ANy person in whom nnder ths-
Faws of sachi person's piaae of 1 m{;ﬂrpﬂmimﬂ all'or substantiilly sl ol the agsets and Habilities
of 1he Bank become vested).

() environmental laws" includes dll applicable lavis, regulitions and directives fand all notices.
crrculars, orders, judgements and decisions of sny court or other corpetent authority inany
j{mm:{:z:mﬂ concerning the pollution or protection of the environment or the haa%ih c:[‘
humans, animals or plarits. This includes, public and workers' health and safcly,
genetation. tse, trealment, storape, transportation or disposal, or discharge or reE case info the
environment, of iny chemicals or other pollutants or contaminants or industrial, radivactive,
dangerous, toxic or hazardous substances or wasies (in whatever form and incloding noise
and genetically modilied organisms),

vy Teovironmerital permits” means all permits; licenses, consents, approvals, certificates and
otlerauthorisations {mcmémg all conditions applicable to them)y required ander any’
grevironmental laws,
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() "holding company” "submdmn“' and "subsidiary undertaking” shall kave this meanings.
respectively sct out in the Comipanies Act 2006 (aé the samie may beamended. vadiéd or

replaced from time to ime),

(b Amv relerence to.a person shall include any person, Compay, cotparation, body corporate,
BOVCrnTaenal, stae (or agoncy of a'state) and any association or princrship (whether or not having
Tepal personaliyy of any of these

ey Any reference 1o any statute of any secltion of any statute shall be regarded as thetuding reference to
sriy slatatory wodification or re-cnmctment of it for the time being i foece.

{d} Reforences to the singlar stiall inchide the plural and vice versa; the use of the male prononn shall

include the famale and neuter; the use of thie neuter pronoun: shall include boih the male and the
fomale.

(e} The headings are used for guidance only.

Company's compliance with Memorandum and Articies of Association

42 The Company confirms that this Débentare does not contravens any of the provisions of ws Memorandom
and Articles of Association.

IN WITNESS this Dieed hias been execnted and is intended 1o be and is delivered.on the date first mentioned
above.

The First Schedule veferred to shove
Pai 1
{Frechold and/or Teaschold land)
Repistored Tide

Al the property(ies} comprised in the Tollowing titfe(s) at H.M. Land Registry:

Uniegistered Title

Al the properiydiesy sow vested Br the Company and compirised in the Deedis) reforred 1o below

Partl.
(Prior mortgages or other matters relating 1o the property described above)

The Second Schedole referved 1o above
(Clattcls and/or other proper(y)
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This l}s:u:-,ﬂ is an imiportant legal document. HSBC Bank ple strongly recommends that vou seek the advice
of vour solicitor or other legal adviser before signing this Deed.

Signed 5

{REDACTED}

Signatuy

Meriesin fndl

fForuse by g

{REDACTED} o Convton sy

Bepnature
Name i fisl LS TALE

Rlock letters)

Signed ns o deed by the Company acting by

Signanire o Dhirecior

Mare i full

{Block letters] )
{For o whare o
divzetor & amethoirizad
138 'ng,n}
Ini the presence of
Sgnavture of
witngss Witness

Full name of witniess

(Block letters)
Address:

Oecupation;

Far and on behalf of HSBC Bank plc
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NOTE: Receipt not to be used for registered chargzes,

Far Bank Use Cnly
‘This Release niade the day of twa thavsand and
BETWEEN (1) HSBC Bark ple (“the Bank")

and (2)
{"the Company™)

Witnesses (hat the Bank hereby releases to the Company all the property now comprised in or charged by the within
wiritten Debenture from all monies secured by and from sl elaims and demands under the within written Debentirre,

I witness whereol this document which is intended 1o take effect as ¢ deed has bicon dily exccuted the dav and year
hirst before writtén,

SIGNED AN DELIVEREL

By

 (Nignatirel

as the attorncy and on behalf of 1I8BC Bank ple
i the prosence of)

Full finme of witness

Sigrature of witness

Address

Oecupation
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