AEB OPTIMUM MANAGEMENT LIMITED - IN COMPULSORY LIQUIDATION

Liquidator's Annual Progress Report to Creditors and Members for the period 13™ March 2015
to 12" March 2016

STATUTORY INFORMATION

Name of Company AEB OPTIMUM MANAGEMENT LIMITED

Registered Office Floor D, Milburn House, Dean Street,
Newcastle upon Tyne, NE1 1LE

Former Registered Office Level 33, 25 Canada Square, Canary Wharf, London, E14
5LQ

Registered Number 07459787

Court Name and Number HIGH COURT OF JUSTICE NO. 7669 OF 2013

Liquidator's Name James Richard Duckworth

Liquidator's Address Freeman Rich,
Floor D, >
Milburn House, pis
Dean Street, @ ASXOSEL”
Newcastle upon Tyne A20 28/04/2016 4
NE1 1LE COMPANIES HOUSE

Date of Winding-up Order 13" January 2014

Liquidator's Date of Appointment | 15" December 2015 - see note below

Please note that Robin Andrew Upton of Robin Upton Insolvency ("Mr Upton”) was initially appointed
as Liquidator in this matter on 13" March 2014 Following his retirement, Mr Upton 1s no longer the
Liquidator in this matter | was appointed in his place by Order of the Court on 15" December 2015
Please see attached copy Order

ASSETS

There were no assets disclosed in this matter At the time the Official Recever’'s Report to Creditors
was issued, the director had not surrendered to the proceedings The director subsequently attended
upon the Official Recewver and disclosed the following assets

Book Debts

The director disclosed a book debt of £76,496 which he stated was disputed Legal advice had
previously been sought and the director stated that he considered there would be no realisation after
the costs of recovery Solicitors were instructed to assist in obtaining the co-operation of the
Company’s solicitors in providing therr files See below for further information

Office Furniture and Equipment

The director stated that the office furniture and equipment was seized by the landlords See below
for further information

Overdrawn Director’'s Loan Account

The Company’s last accounts filed showed an overdrawn director's loan account of £289,773
Enquines were made to determine the amount owed at the date of the Winding-up Order Solicitors
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were Instructed to advise on and recover the overdrawn director's ioan account See below for
further information

Disposition of Company’s Funds

The sum of £24,445 was dispersed from the Company's bank account between the date of the
Winding-up Petition and the date of the Winding-up Order Solicitors were nstructed to advise on
and recover the void dispositions  See below for further information

Payment Protection Insurance (“PPI1”) and Interest Rate Hedging Claims (“IRH")

Enquines were made to identify any potential PPV/IRH claim as any redress will be an asset of the
estate No PPI| claims have been identified Enquines were raised regarding potential IRH claims
See below for further information

LIQUIDATORS’ ACTIONS SINCE LAST REPORT

This 1s the second Annual Progress Report and should be read in conunction with the previous
Annual Progress Report

Time has been spent in the reporting period as follows -

Preparing and 1ssuing the last Annual Progress Report

Carrying out periodic reviews of the case

Completing statutory matters

Carrying out ongoing cashiering work

In addition to the statutory matters above, time has also been spent as follows
Book Debts

Solicitors have obtained the file of the Company’s solicitors to determine whether any further recovery
could be made in respect of the bock debt | am waiting for their advice on this matter

Office Furniture and Equipment

Despite enquires being made with several agents no information has been obtained regarding the
office furniture and equipment, which was stated to have been retained by the tandlord in lieu of rent
The agent dealing with the trading premises has no record of the Company’s occupancy

Overdrawn Director’'s Loan Account

Correspondence has continued with solicitors, the Company’s bank and accountants regarding the
potential claims against the former director

A clam has been asserted to the director for repayment of the overdrawn director's loan account
calculated at £523,421 77 at the date of the Winding-up Order No response has been received from
the director and solicitors are preparnng to i1ssue proceedings

Disposition of Company’s Funds

These funds have been included in the claim to the director as stated above




Interest Rate Hedging Claims (“IRH")

Enquines into any Interest Rate Hedging claims have been made, however no redress 1s due My
enquires are now complete

RECEIPTS AND PAYMENTS ACCOUNT

The Receipts & Payments Account for the period from 13" March 2015 to 12" March 2016 is
attached All amounts in the Receipts & Payments Account are shown net of VAT

LIABILITIES
Secured Creditors

An examination of the Company's mortgage register held by the Registrar of Companies, showed
that the Company has no current Charges over its assets

The legislation requires that if the Company has created a floating charge after 15th September 2003,
a prescribed part of the Company’s net property (1 ¢ the money that would otherwise be available to
the charge holder) should be nng-fenced for distribution to unsecured creditors  In this case there
were no creditors secured by a floating charge such that the prescribed part provisions do not apply

Unsecured Creditors

The Official Recewver's Report to Creditors included unsecured creditors with an estimated total
hability of £237,432 55 To date claims have been received from two creditors in the total sum of
£465,042 37  Claims have not been received from four creditors scheduled in the total sum of
£18,649 00

The clam submitted by HM Revenue & Customs was significantly greater than the original
estimated amount

DIVIDEND PROSPECTS

The payment of a dividend in this matter will be largely dependent upon the extent of realisations and
the costs of realisation | am unable at this stage to comment any further on the prospects of a
dividend

INVESTIGATION INTO THE AFFAIRS OF THE COMPANY

Mr Upton was nominated as Liquidator in this matter primarily to undertake various investigations to
include 1dentifying any clams to be made against the director of the Company and to establish If
there have been any antecedent transactions

Imtial iInvestigations have been undertaken by a case manager and Mr Upton/myself

Various papers were handed over by the Official Receiver and have been reviewed which include -
Official Receiver's Report to Creditors

Director's Preliminary Information Questionnaire ("PIQC”)

Narrative Statement

Correspondence with creditors

There were no Company books and records handed to me Books and records were collected from
the accountant’s offices

A detailed review of the Company records has been undertaken which comprise -
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An analysis of the Company’s “Foundation Account” for the period 1% January 2012 to 31% December
2012

Various purchase invoices and receipts

Correspondence with former accountant

Invorces for legal services obtained

The last accounts prepared on behalf of the Company and filed at Companies House were for the
year ended 31st December 2011

Those accounts show an overdrawn Director's loan account of £289,773

I have undertaken enquiries to determine the position of the loan account at the date of the Winding-
up Order to include enquiries with -

The director

Company’s bank to include a review of the bank statements
Company's accountants and former accountants
Company's solicitors

Further accounts for the years to 31* December 2012 and 31% December 2013 were prepared by the
accountants but not filed Those accounts showed that the overdrawn director's loan account had
been repaid Further investigations regarding the contents of those accounts were made with the
accountants and the Company's bank No evidence has been provided to support sums set off
against the overdrawn director's loan account and a clam has been made against the director for
repayment in the sum of £523,421 77

The Company’s bank statements have been reviewed to determine if there were any dispositions
Funds totalling £24,445 were dissipated from the account after the date of the Winding-up Petition
This has been included in the above claim against the director

The Company’s solicitor’s files were obtained to review the position regarding the book debt

Instructions, including detailed notes to asstst, have been given to solicitors to advise on and assist in
the recovery of the above

LIQUIDATORS’ REMUNERATION

The Liquidator's remuneration was previously authorised by creditors following a Postal Resolution
obtained on 24™ April 2014 The remuneration has been fixed by reference to the time properly given
In attending to matters ansing in the iquidation This resolution will cover both the remuneration of
Mr Upton and myself

No remuneration has been drawn In this period

A copy of ‘A Creditor's Guide to Liquidator’s Fees' published by the Association of Business Recovery
Professionals, together with an explanatory note which shows Mr Upton's firm’s fee policy has been
sent to you previously, however if you require an additional copy please contact this office A copy of
‘A Credttors Gude to Liquidators Fees' can also be viewed online at
https /f'www r3 org uk/index cfm?page=1591




Time charged on all cases 1s 1n 5 minute units and hourly billing rates for the perods since the date of
Mr Upton’s appointment are as follows (plus VAT) -

From Apnl 2011

See note below A B
Insolvency Practitioners 255 G0 425 00
Chartered Accountants 240 00 32000
Insolvency Solicitor 240 00 32000
Associates 22000 33000
Managers 175 00 17500
Supervisors 150 00 22500
Trainee Insolvency Practitioner 120 00 180 00
Cashier 100 00
Assistants/Support Staff 8500-9000 120 00

A Basic Charge out rates
B Charge out rates for special investigation work undertaken in complex cases

I will continue to apply the same rates

The Guide to Insolvency Practitioner's Fees previously sent out to creditors has been amended The
charge out rates should more clearly have been identified as rates A and B as set out above

A schedule of Mr Upton’s time costs incurred in the period from 13" March 2015 to 15" December
2015 1s shown in the analysis attached at Analysis |

A schedule of my time costs incurred in the penod from 16" December 2015 to 12" March 2016 1s
shown in the analysis attached at Analysis 1

]
s

A schedule of the total time costs of Mr Upton and myself for the penod of this report 1s shown in the
analysis attached at Analysis Il

A schedule of the total time costs of both Mr Upton and myself for the period from 13" March 2014 to
12™ March 2016 1s shown in the analysis attached at Analysis IV

A description of the routine work undertaken 1s as follows -

Administration and Planning
* Prepanng the documentation and dealing with the formalities of appointment
Statutory notifications and advertising
Preparing documentation required
Dealing with all routine correspondence
Maintaining physical case files and electronic case details on IPS
Case hordereau
Case planning and administration
Preparing reports to members and creditors
Ensuring statutory lodgements and tax lodgement obligations are met
Enquines with landlord
Pernodic reviews of case

Investigations
¢ Conducting investigations into any suspicious transactions

o Review and storage of books and records and other documentation to identify any
transactions or actions a Liquidator may take against a third party in order to recover
funds for the benefit of creditors

e Correspondence with bank and review of bank statements

e Correspondence with Company’s solicitors
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» Correspondence with Company’s accountants
» Detalled instructions to solicitors
e HM Land Registry searches

Realisation of Assets
» Corresponding with solicitors regarding the recovery of potential clams
* Enquines relating to Payment Protection Insurance
+ Interest Rate Hedging enquiries

Creditors
¢ Issuing Notice of Resolution by Correspondence and dealing with clams and proxies
submitted
e Dealing with creditor correspendence and telephone conversations
e Preparnng reports to creditors
+ Maintaiming creditor information on IPS
s Reviewing and adjudicating on proofs of debt received from creditors
Cashiering

¢« Maintaining and managing the Liquidaters’ cashbooks and bank accounts

LIQUIDATORS’ DISBURSEMENTS

Category 1 Disbursements

The expenses to date amount to £482 42, of which £22 00 was incurred during this period
No expenses have yet been drawn in this matter

The following expenses have been incurred -

Type of expense Amount Amount Amount Amount
incurred in this incurred in this incurred to unpaid

period by period by Mr. date

Mr. Upton Duckworth

£ £ £ £
H M Land Registry charges 600 000 1500 1500
Bordereau €00 16 00 88 00 88 00
Advertising 000 000 74 50 74 50
Mileage 000 000 209 92 209 92
Accountant’s fees 000 000 95 00 a5 00

The following agents or professional advisors have been utiised in this matter -

Professional Advisor  Nature of work Fee Arrangement
Clarke Mairs LLP Solicitors Time Costs on informal Conditional Fee Arrangement

The choice of professionals was based on Mr Upton’s perception of their expenence and ability to
perform this type of work, the complexity and nature of the assignment and the basis of his fee
arrangement with them  Clarke Mairs LLP have been instructed to advise on and assist in a claim
against the director for repayment of an overdrawn director's loan account and to advise on a
potential book debt They have estimated their time costs up to 1Issuing proceedings would be in the
region of £5,000 If proceedings are required the estimated costs would increase to £15,000 with an
uplift of 50%  The costs incurred to date amount to £4,771 00 and disbursements have been
incurred of £3 00 The fees charged have been reviewed and | am satisfied that they are reasonable
in the circumstances of this case




Category 2 Disbursements

The Guide to Insolvency Practitioner's Fees previously sent to creditors has now been amended
The Category 2 Disbursements were previously described as Administration Costs

The following Category 2 Disbursements have been incurred and will be paid, If sufficient funds are
available, at the finalisation of my administration -

Type of Category 2 Amount incurred Amount incurred Amount Amount
Disbursement in this period by in this period by incurred to unpaid
Mr. Upton Mr. Duckworth date
£ £ £
£
Storage 2160 000 2160 2160

A policy decision has been made not to charge postage
FURTHER INFORMATION

An unsecured creditor may, with the permission of the court or with the concurrence of 5% n value of
the unsecured creditors (including the creditor In question) request further details of the Liquidators’
remuneration and expenses, within 21 days of receipt of this report  Any secured creditor may
request the same details in the same time limit

An unsecured creditor may, with the permission of the court or with the concurrence of 10% in value
of the creditors (Including the creditor in question), apply to court to challenge the amount and/or
basis of the Liquidators’ fees and the amount of any proposed expenses or expenses already
incurred, within 8 weeks of receipt of this report Any secured creditor may make a similar
application to court within the same time limit

SUMMARY

The liquidation will remain open untif such time as my enquiries and investigations are concluded and
any clams have been settled | shall then proceed to finalise the hquidation and my files will be
closed

COMPLAINTS PROCEDURE

At Freeman Rich we always strive to provide a professional and efficient service  However, we
recognise that it 1s in the nature of insolvency proceedings for disputes to arise from time to time  As
such, should you have any comments or complaints regarding the administration of this case, then in
the first instance you should contact me at the address given in this Report

If you consider that | have not dealt with your comments or complaint appropnately you may then put
details of your concerns in writtng to our complaints officer, Jonathan Turley, at this office  This will
formally invoke our complaints procedure and we will endeavour to deal with your complaint under
the supervision of a senior member of staff unconnected with the appointment

Most disputes can be resolved amicably either through the provision of further information or following
negotiations However, In the event that you have exhausted our complaints procedure and you are
not satisfied that your complaint has been resolved or dealt with appropriately, you may complain to
the regulatory body that licences the insolvency practitioner concerned  Any such complaints should
be addressed to The Insolvency Service, IP Complaints, 3rd Floor, 1 City Walk, Leeds, LS11 9DA,
and you can make a submission using an on-line form available at www gov uk/complain-about-
Insolvency-practitioner, or you can e-mail insolvency enquiryline@insolvency gsi gov uk, or you may
phone 0300 678 0015




Should you have any quenes regarding this report, or the liquidation in general, please contact either
myself or Mrs Burley at this office

Dated this 28th day of Apnl 2016

=&

J R Duckworth
Liquidator




AEB Optimum Management Ltd.

(tn Liquidation)

Liquidator's Abstract of Receipts & Payments

From 13/03/2015

From 13/01/2014

Statement
of Affairs To 12/03/2016 To 12/03/2016
ASSET REALISATIONS
Deposit on Petition NIL 1,165 00
NIL 1,165 00
COST OF REALISATIONS
HM Land Registry charges 6 00 1500
O R Disbursements NIL 2,235 00
ISA Banking Fees 88 00 176 00
Petitioners Costs NIL 1,995 00
Bordereau 16 00 88 00
Accountancy Research (95 00) 895 00
Advertising NIL 74 50
Mileage NIL 209 92
{15 00) (4,888 42)
{15 00) (3,723 42)
REPRESENTED BY
Vat Receivable 54 38
Liquidator's Expenses account (536 80)
insolvency Services Account (1,246 00)
Pettioning Creditor's Costs {1,995 00)
(3,723.42)

Page 1of 1
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NAME OF CASE AEB OPTIMUM MANAGEMENT LIMITED - IN LIQUIDATION Analysis |

COST ANALYSIS FOR PERIOD 13TH MARCH 2015 TO 15TH DECEMBER 2015

PERIOD DURING WHICH ROBIN ANDREW UPTON WAS LIQUIDATCR

Insolvency| Chartered Other Snr| Support, Total] Avg Hrly
Practtioner| Accountant] Associate Prof| Admin Cashier Staff Total Costs Rate
Hours Hours Hours Hours Hours Hours Hours{ Hours £ £
Administration and planning
Open 060 0uo b 0o 000 000 000 000 000 000
Planning 000 000 aQo0 000 o000 0900 o oo o0C 000
Statutory 000 o oo 000 425 000 000 100 528 727 50
Maintenance of Records 017 000 o 0o 017 000 000 050 084 112 50
General Admin 025 000 ooQ 250 000 000 491 768 901 66
VAT & TAX o 0o 000 000 000 000 000 oo 000 000
Review 0 58 000 000 8 00 000 000 075 933] 142458
100 0co Q00 14 82 000 000 716 2308 3166 24 137
Investigations
Instial Envestigation 000 000 000 000 000 000 000 0 oo 000
HMLR Enquinies/Searches 000 000 000 coo ooc 000 000 000 000
Bank Enguines 000 000 D 0G 342 000 000 ooo 342 512 50
Boecks and Records 000 000 000 000 boo 000 @00 000 000
Asset Realisations 000 000 000 goc 400 000 0 oo 0Qo 000
Antecedent Transactons 000 000 000 04Q0 000 s3] 000 000 000
Enquiry Financial Advisors 000 ooo 000 000 000 cao 000 000 000
Instructing Solicitors/Notes to assist 442 Q00 000 o000 0 00 000 000 442 1347 08
442 0400 0 00 342 000 000 000 7 84 1859 58 237
Realisation of assets
Directors Loan Accounts 0 00 000 000 217 400 aa0 000 217 325 00
Book Debts 000 Q00 ooo 008 000 000 000 008 1259
Dispositions/Antecedent Trans 040 000 000 000 000 00 G 00 000 000
Wehicles o oo ooo 0 oo ono oae 000 000 o000 000
Property 000 goo| ° 000 000 000 0 0o 000 000 000
PP 000 000 Q00 000 000 000 025 025 22 50
Policies/Pensions/Shares 000 0oo 000 G a0 000 000 000 [+RHle} 000
Cash at Bank 000 000 000 000 000 000 000 000 000
Other 000 000 0 0C 000 G 00 0400 000 Q00 000
o0 000 D00 225 000 000 025 250 360 00 144
Creditors
Agreetng Creditors Claims 000 000 000 G oo 000 0Qo 025 025 2250
General Correspondence 000 000 000 092 Q00 000 000 082 137 50
000 000 000 092 000 Q00 025 117 160 00 137
Cashiering
000 00 000 000 04Q0 Q49 000 048 49 98
000 040 000 000 000 049 000 049 49 98 102
Closing
d00 000 o 00 0 00 000 000 000 00co @00
000 000 000 000 000 000 000 000 000 0
Total hours 542 000 000 21 51 000 049 7 66 3508
Total Costs (£) 5595 80 160




NAME OF CASE. AEB OPTIMUM MANAGEMENT LIMITED - IN LIQUIDATION Analysis Il

COST ANALYSIS FOR PERIOD 16TH DECEMBER 2015 TO 12TH MARCH 2016

PERIOD FROM APPOINTMENT OF JAMES RICHARD DUCKWORTH AS LIQUIDATOR

Insolvency| Chartered Other Snr Suppont Totall Avg Hry
Practitioner| Accountant] Associate Prof | Admin Cashler, Staff] Total Costs Rate
Hours Hours Hours Hours Hours Hours Hours| Hours £ |4
Administration and planning
Open ooo 000 00ec 000 000 0co 000 000 000
Planning 000 (] 000 000 000 000 000 o000 000
Statutory 000 000 000 033 000 Qoo 083 116 13333
Maentenance of Records oo 000 000 0400 coo 000 017 017 1500
General Admin 000 000 000 008 000 000 092 100 94 17
VAT & TAX 000 0] 000 050 000 ooo 000 050 7500
Review 0 a0 000 000 000 000 000 040 000 000
0 00 Q00 000 £ 91 000 Q00 192 283 317 50 112
Investigations
Instial Investigation 000 00Qg 000 000 ao0o 000 000 000 000
HMLR Enquines/Searches 000 o0 000 000 000 o) 000 000 000
Bank Enquines 000 Q00 o oo 000 0400 0060 000 000 000
Books and Records 000 000 0 oo 000 000 000 000 ooc 000
Asset Realhsations 000 000 000 o oo ooo 000 000 000 000
Antecedent Transactions Q00 000 000 000 000 000 000 000 000
Enquiry Financial Advisors 000 000 000 000 000 o oo ooe oo 000
Instructing Solicitors/Notes to assist 000 000 000 000 000 000 000 000 000
000 000 0 00 000 000 000 090 000 0 Q0 0
Realisation of assets
Directors Loan Accounts 000 000 000 0089 G oo 000 G oo 009 1250
Book Debts 000 [eRvle] Q00 000 000 0a0 0 0 000 000
Disposiions/Antecedent Trans 000 ¢ 00 000 o000 000 sl 000 000 0C0
Vehicles 000 000 000 000 000 000 000 D00 000
Property o oo 000 000 ooc oo0 000 000 000 Q00
PPI 000 000 ooo 0 oo 000 00D 0 oo 00D 000
Policies/Pensions/Shares 000 000 000 000 00g oo 000 000 000
Cash at Bank 000 Qoo oo 0400 000 000 12s]s] 000 [+ Rel)
Other 000 000 000 000 000 000 000 000 000
000 000 000 009 000 0 00 000 009 12 50 139
Creditors
Agreeing Creditors Claims ooo D00 040 000 0 og o 00 00g G oo o000
General Correspondence 000 000 G 00 000 000 000 000 000 000
000 000 000 000 000 000 000 000 000 0
Cashiering
000 000 000 000 ¢ 00 0 50 000 0 50 49 99
000 000 000 000 000 0 50 000 050 49 89 100
Closing
000 000 0 00 000 000 0 00 000 000 000
000 000 000 000 D00 000 000 000 0 00 0
Total hours 000 000 000 100 0 00 Q80 192 342
Total Costs (£) 379989 111




NAME OF CASE AEB OPTIMUM MANAGEMENT LIMITED - IN LIQUIDATION Analysis il

COST ANALYSIS FOR PERIOD 13TH MARCH 2015 TO12TH MARCH 2016

TOTAL FOR BOTH LIQUIDATORS DURING PERIOD

insolvency| Chartered Other Snr| Support Towl| Avg Hrly
Practitioner] Accountant! Associate Prof | Admin Cashier| Staff Total Costs Rate
Hours Hours Hours Hours Hours Hours Hours Hours £ £
Administration and planning
Open ooo s+ 5] a0 000 000 000 000 000 ooo
Planning 000 000 000 000 000 000 o000 000 o oo
Statidory 000 000 000 458 000 000 183 LS| 360 83
Maintenance of Records 017, 000 000 017 000 000 066 100 127 50
General Admin 025 000 000 258 000 000 584 B8 &7 995 83
VAT & TAX o0co 300 000 050 000 000 ooo 050 7500
Review 058 0 00| 000 800 000 000 075 933] 142458
100 000 0 0o 1583 000 000 908 2581 3482 74 134
Investigations
Imitial Investigation 000 0o 000 Q00 Q00 000 o000 000 000
HMLR Enquines/Searches 000 000 000 000 000 00g 000 000 ¢ 00
Bank Enquines 000 a0 000 342 oo 000 000 342 512 50
Books and Records 000 000 000 0 00| @ 00 000 000 0900 000
Assel Realisations ao0 000 000 000 000 000 000 000 000
Antecedent Transactions 000 000 000 000 000 000 ooo 000 000
Enquiry Financial Advisors 000 000 000 0 oo 000 000 000 [e]1)] 000
Instructing Soficitors/Notes to assist 4 42 000 000 000 0 00| 000 000 442] 134708
442 000 000 342 000 000 009 7 84| 1855 58 237
Realisation of assets
Diractors Loan Accounts 000 o0 000 225 000 ooo 000 225 337 50
Book Debts 000 000 0 0o 008 oo 000 G 00 o008 12 50
Dispositons/Antecedent Trans 0 00| 000 000 [e1)] Q00 000 ¢oo G o0 000
Vehicles 000 000, 000 000 000 000 000 000 000
Property 000 000 oot 000 000 000 000 04Q0 000
PP 000 000 oo 000 000! 000 025 025 22 50
Policies/Pensions/Shares 000 000 000 000 000 00 o000 000 oo
Cash at Bank a00 000 000 @00 000 000 000 000 Q00
Other 000 0 00 000 0 00 000 000 Q00 000 0 00
000 0 00 000 233 000 000 Q25 2 58 372 50 144
Creditors
Agreeing Creditors Claims 000 000 000 000 000 000 025 025 22 50
General Comrespondence 000 0 00 000 092 0 00 000 000 092 137 50
000 000 000 082 000 000 025 117 160 00 137
Cashlering
000 Q00 000 000 0 00 100 000 100 8% 87
000 0 00 000 000 {00 100 0 00| 100 g6 87 100
Closing
000 0 000 [ef08] 000 000 000 0 0o 000
{00 000 0 00 000 0 00 000 000 0 00/ 000 0
Tetal hours 542 000 000 22 50 000 100 4 58 38 50
Total Costs (£) 597579 158




NAME OF CASE AEB OPTIMUM MANAGEMENT LIMITED - (N LIQUIDATION Analysis IV

COST ANALYSIS FOR PERIOD 13TH MARCH 2014 TO 12TH MARCH 2016
TOTAL FOR BOTH LIQUIDATORS SINCE APPOINTMENT OF ROBIN ANDREW UPTON

Insolvency| Chartered Other Snr Suppont| Total| Avg Hrly
Practitioner| Accountant| Associate Prot | Admin Cashier Staff Total Costs Rate
Hours] Hours Hours Hours Hours Hours Hours| Hours £ E
Administration and planning
QOpen 000, 000 050 225 000 000 267 542 686 67
Planning 000 000 000 100 000 000 000 100 150 00
Statutery o400 000 [e]oDs] 49N 008 000 191 682 924 58
Maintenance of Records @ 25 000 Q08 025 000 000 11§ 174 22458
General Admin 025 000 000 708 a00 oo 2610 3343 460 84
VAT & TAX 000 000 000 117 000 a00 ¢ 00 117 17500
Review 158 000 000 1108 000 000 092 1358 215708
208 000 058 2774 00¢ 000 3276 6318 777875 123
tnvestigations
Initial Investigation 000 000 000 117 o000 000 000 117 17500
HMLR Enquiries/Searches 00 000 000 017 000 000 0% 017 2500
Bank Enquines 000 0 00| 000 492 000 000 000 402 73750
Bocks and Records 525 D 00| 000 000 000, 000 ¢ 00 525] 223125
Asset Realisations 000 000 ooo G 0o 000 000 000 000 000
Antecedent Transactions 000 000 000 000 000 000 000 000 ooo
Enquiry Financial Advisors 000 o000 000 442 0 00 Qo0 000 442 662 50
Instructing Solicitors/Notes o assist 14 67 000 000 000 000 000 Q00 14 671 447333
1992 000 000 10 68 0 00, 0 00| 000 3060] 830458 Fail|
Realisatlon of assets
Cirectors Loan Accounts 000 000 000 233 000 000 000 233 350 00
Book Debts 000 000 000 008 000 noo ooo o008 1250
Dispositions/Antecedent Trans 000 009 Q00 o oo Q00 000 000 0 00| 000
Vehicles ¢oo 000 000 000 000 000 oo 000 000
Property 0060 goc Q00 000 000 000 000 0 00y 000
PPI oo 000 000 000 000 000 875 075 67 50
Policies/Pensions/Shares 000, 000 aoo 000 000 000 000 000 000
Cash at Bank 000 000 000, 000 0o 000, 000 Q00 el
Other ¢ 00 000 000 000 000 000 000 000 000
0 00 0 00 000 2 41 & 00 000 075 316 430 00 136
Creditors
Agreeing Creditors Claims 00y, 0 00, Qoo 000 000 000 D9z 092 82 50
General Comespondence 000 000 000, 158 000 000 200 358 417 50
000 000 400 158 000 00a 292 4 50 500 00 i1
Cashiering
000 000 oo 000 0 00 225 000 225 224 95
0 OO 000 000 G 00 [ 225 D 00 225 22495 100
Closing
0 00 000 000 000 0 00 000 0 00, 000 000
0 00| 0 00 000 000 000 000 0 00 0 00 0 00| 0
Total hours 2200 0 00 0 58 42 41 {00 225 36 43| 10367
Total Costs (E) 17238 28 166




IN THE HIGH COURT OF JUSTICE NO 708 OF 2015 ./
BO2NES11

CHANCERY DIVISION
NEWCASTLE UPON TYNE DISTRICT REGISTRY
IN THE MATTER OF GRAHAM MELVYNN GREEN IN BANKRUPTCY (AND OTHERS)

AND [N THE MATTER OF PATHWAYS THROUGH TRAUMA - IN COMPULSORY
LIQUIDATION (AND OGTHERS)

AND IN THE MATTER OF THE INSOLVENCY ACT 1986

AND IN THE MATTER OF RULE 7 10A -~ RULE 7 10D AND 7 11 OF THE INSOLVENCY
RULES 1986

BETWEEN

(1) ROBIN ANDREW UPTON
(2) JAMES RICHARD DUCKWORTH
(3) JAMES CAMPBELL GIBSON

Applicants

-

ORDER

UPON reading the witness statements of Robin Andrew Upton, James Richard Duckworth

and James Campbeli Gibson

AND UPON hearing solicitor for the Applhicants

IT 1S ORDERED THAT:
COMPANIES HOUSE

1 The insolvent admimstrations referred to in the schedules attached to this Order
{("the Schedules") are hereby transferred to the High Court of Justice, Chancery
Dwviston, Newcastle upon Tyne District Registry for the purposes only of the
following paragraphs of this Order and immediately upon the following paragraphs

taking effect the insolvency adminustrations will revert to the respective courts

PR/LB/46855




PR/LB/4BBSS

listed under the distinct reference numbers and it 1s directed that the court file

relating to each insolvent administration shall not be transferred to the Newcastle

upon Tyne District Registry whether for the purposes of this Order or otherwise

In relation to the insolvent adrmnistrations listed in Schedule A of the Schedules
Robin Andrew Upton be removed as Office Halder of each of the listed insolvent

appointments and James Richard Duckworth be appointed In his place

In relation to the nsolvent admimstrations listed in Schedule 8 of the Schedules
Robin Andrew Upton be removed as Office Holder in respect of each of the listed

Insoivency appointments and James Campbell Gibson be appointed in his place

to act as Office Holder

Ali agreements or orders made in the name of or it favour of Robin Andrew Upton
in the Insolvent estates listed In the schedule to this Order be transferred for the

benefit of Mr Duckworth or Mr Gibson as appropnate to the specific case

The effective date of the removal and appointment in respect of the insolvency

adminisirations histed in the Schedules Is the date of this order

James Richard Duckworth and James.Campbell Gibson (“the Incoming Insolvency
Practitioners™) shall in respect of any case in which they have been appointed file

and serve a copy of thus Order on each of the respective courts shown in the

Schedules

The Incommng Insalvency Practitioners shall place one advert in the London
Gazette within 28 days of the date of this Order giving notice of the removal and

appointments made by this Order

Any creditor who objects to the transfer of an insolvency appointment as provided
by this Order shall have a period of 28 days from the date of the advert to apply to
court to set aside or vary the terms of this order However such application shall

not affect the transfer of the insolvency appointments by this Order untd further or

other order by the court

Robin Andrew Upton shall receive his release as Ligwdator or Trustee 7 days
after the advert 1s placed in the London Gazette, save that such release may be
subject to further order in the event of an application by any creditor as referred to

at paragraph 7 abave for the specific case subject to that application”
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The Incoming Insolvency Practitioner shall attach a copy of {tus order o ihe next

statutory report for each insolvency administration listed in the Schedules

The removal and appoiniments granted by this Order shall not disturb the existing
reporting cycle for each of the respective insolvency appointments listed in the
Schedules and the current tme lmit for reperting to creditors on each of the

insolvency appointments shall continue respective of the removal and

appomiments made by this Order

The provisions contained in Insolvency Rules 2 47(3A), 4 49B(5), 4 49C(3) and
6 78A(4) of the Insolvency Rules 1986 or any other such reporling requirements
shall not apply and Robin Andrew Upton 1s not required to produce any progress

reports on ceasing to act as office holder of the insolvency appomtments hsted in

the Schedules

The Incoming Insolvency Practitioner shall notfy the Secretary of State and the
Registrar of Companies (for any company insolvency appointment) of the terms of

this Order as soon as reasonably practicable

The costs of making this application, advertising this Order in the Gazette and
carying out the steps required by this Order shall be apportioned equally between
the cases hsted in the Schedules and the pro-rata share of the cost shall be
payable as an expense of the admustration appointment or nsolvency

proceedings of the insclvency appoiniments as the case may be

Date 15 December 2015

PRILB/46B55




PR/LB/46855

IN THE HIGH COURT OF JUSTICE
NO 708 OF 2015

BOZNEG11
CHANCERY DIVISION

NEWCASTLE UPON TYNE DISTRICT REGISTRY

{N THE MATTER OF GRAHAM MELVYNN GREEN IN
BANKRUPTCY {AND OTHERS)

AND IN THE MATTER OF PATHWAYS THROUGH
TRAUMA ~ IN COMPULSORY LIQUIDATION (AND

OTHERS)
AND IN THE MATTER OF THE INSOLVENCY ACT 1986

AND IN THE MATTER OF RULE 7 10A — RULE 7 10D AND
7 11 OF THE INSOLVENCY RULES 1986
BETWEEN-"

(1) ROBIN ANDREW UPTON
(2) JAMES RICHARD DUCKWORTH
(3) JAMES CAMPBELL GIBSON

Applcants

ORDER

Clarke Mairs LLP
One Hood Street
Newcastle upon Tyne
NE1 8JQ

Ref PR LB 46855
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