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Notice of final account prior to dissolution in MVL

u Final account
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LIQ13

Notice of final account prioe 10 dissolution in MVL

B Presenter information

' You 60 not have 10 grve atty (ontact infortnadon, but sl
you do & will help Companles House if there & a query
on the form The tontact mlolmadon you grve will be
yuiible 1o sewchers of the pubdx record,

n Important information

Al lnformation on thus form will appear on the
pablic record.

[ “~**~ Tina King

[*+=~=Horron Fishor

l

[u»-

Satago Cottage

| 360a Bnghton Road

Craydon

Iw—-

020 8688 2100

Checklist
We may return forms completed incorrectly oc
with information missing.

Pleste mahe sure you have remmembered the

{ollowing:

O The company name and number match the
information held on the public Register.

T You have attached the required documenss

O Youhave signed the form.

hvs farre Aan bewn prowded tree of (@ 90 by Conganes Mane

E Where to send

You may return this form to any Companies House
address, however for eapediency we ddvise you to
return it to the address below:

The Registrr ot Compareey, Companmes House,
Crown Wy, Candif{ Wales, CF14 302
DX 330450 Cardiff.

[+ [clrl2l lelalc[ Further information

Fot lurther mformation ploase Ste the gusdance notes
on the webste at www govukicompaneshose
or emall enguanes Gompanieshouse gov.uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.gov.uk/companieshouse
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Prajapati [T Limited
(In Liquidation)
Joint Liquidators® Abstract of Receipts & Paymonts
From 23 June 2020 Yo 17 Decembeor 2022

Declaration
of Solvency
£ £ £
ASSET REALISATIONS
Book Debts 5315
Tax Refund 88 01
186,702.00 Cash ot Bnnk 186,781.41
20,588,00 Director's Loan Account 20,588.00
Bank irterest Gross 4.44
- B 207.515.01
COST OF REALISATIONS
Spectc Bond 100.00
Joint Ligudalors' Fens 2.250 00
Accountancy Fees 300.00
Ant Money Laundering Checks 240
Statutory Advertung 254.25
{2,806 65)
DISTRIBUTIONS
Ordinary Shineholders 204,608.26
(204,608 36)
207,288.00 (0.00)
REPRESENTED BY
NIL

(e

! «cols Jayne Fsher
Jont Liqudator
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Prajapati IT Limited - In Members' Voluntary Liquidation
Joint Liquidators’ Final Account to Members to 17 December 2022

STATUTORY INFORMATION

Company name Prajapati IT LUmited

Company number: 07455941

Trading address 33 Blenheim Road Raynes Park London SW20 9BA

Registered office: Satago Coltage 360a Brighton Road Croydon CR2 GAL

Former registered offico Chancory House 30 St Johns Road Woking GU21 7SA

Principal trading activity: IT Contracting

Joint Liquidalors' names: Nrcola Jayne Fisher (IP No 9090) and Chnstopher Herron
(IP No 8755)

Joint Liquidators’ address. Satago Cottage 360a Brighton Road Croydon CR2 6AL

Date of appointment 23 June 2020

Actions of Joint Liquidators Any acl required or authorised under any enactment to be

done by a Liquidator may be done by edther or both of the
Liquidators acting jontly or alone

LIQUIDATORS' ACTIONS SINCE THE COMMENCEMENT OF THE LIQUIDATION

The Jomnt Liquidators’ objectives at the commencement of the Liquidation were to realise the
company's assets with a view fo paying all creditors n full and making a distrbution to
shareholders if possible No speofic statling issues were wdentdied

There 1s certaln work that | am required by the insolvency legislation to undertake in conngction
with the liquidabon thal prondes no financial beneft for the members. A descripbon of the
routine work undertaken since my appointment as Liquidator is contained in Appendix 1.
RECEIPTS AND PAYMENTS ACCOUNT

My Receipts & Payments Account for tho penod from 23 June 2020 to 17 December 2022 and
for the pesiod since 23 June 2022 is attached at Appendux 2. All amounts are shown not of VAT
| have reconciled the account against the financial records that | am required to maintain
ASSET REALISATIONS

Book Debts

The Deciaration of Solvency (DoS) did not include any book debts. however. after my
appointment | was advised of a small debt (E84) as being due to the company from The



Share Capital

The following distnbutions were made to the Member holdng 100 ordmary £1 shares:

Date Amount distribution Rate of distribution per share

£ £
23/06/2020 10.00 0.10
23/06/2020 20,588 00 205.88
2410612020 100.000.00 1.000.00
25/06/2020 80.000 00 800.00
03/12/2020 3.500 00 35.00
26/06/2021 422 35 4.22
310872022 88 01 088

The Board previously authonsed the payment of a fxed fee of £2,250 for preparing the
Declaration of Solvency, producing and circulating the nobees for the meeting of Members prios
to my appointment at a moeeting hold on 23 June 2020. This was paid in full in a prios reporting
period.

A copy ol ‘AMembers’ Guide to Liquidators’ Fees', together with an explanatory note whisch shows
Herron Fisher's fee policy are available at the link www herronfisher co.uk/legal-notices

LIQUIDATORS' EXPENSES

Expenses are any payments from the estate which are nether an office holder's remuneration
nor a distnbution to a creditor or 8 member. Expenses also includes disbursements
Disbursements are payments which are first met by the office holder and then reimbursed to
tha offica holder from tho estate Expenses are spiit into-
s category 1 expenses, which are payments to persons providing the service to which
the expense relates who are not an assocate of the office holder; and
e category 2 expenses, which are payments {0 associates or which have an element of
shared costs. Belore being pad category 2 expenses require approval in the same
manner as an office holder's remunerabon

Over the duration of the hqudabon, | have incurred total expenses of E656 65 all of whuich have
been drawn as shown below and on the attached Receipts and Payments Account.

Typo of exponse Amount incurred/ accrued
Category 1 in the reporting period

£
Bond 100.00
Accountancy Fees 300.00
Anti-Money Laundering Checks 2.40
Statutory Advertising 254.25
Total 656.65

No calegory 2 disbursements have been or wall be charged and no agenis were used in the
reporting period.

FURTHER INFORMATION

As Insolvency Practitioners. when camrying out a!l professional work relating to an insolvency



Challenge Network | submitted a clam 1o the bquidator and receved dividend distnbutions
lotalling £53.15. No further distributions will be received.

The first drvidond totalling £42 was recerved on 2 Sopiember 2020, which represented 50p in
the pound in respect of the company's unsecured claim of £84.

Tho socond and final dividend of £11.15 representing 13 2p in the pound was received on 19
May 2021

CT ropayment
Whilst not detailed in the DoS it transpired a small CT repayment was due to the company.

After considerable corraspondence with HMRC the sum of £88 01 was finally received in this
final reporting penod.

Cash at Bank

The DoS estimated cash at bank would realise £186,702 The Company account was closed
and tha closing balance of £186,781.41 was recerved

Director's Loan Account

The DoS estimated that the sum of £20,588 was due from the Director in respect of his loan
account This was repaxd by way of a distnbution in spece.

Bank Interest

Gross bank interest totalling £4 44 was recewved over the duration of the iquidation, nono of
wnich was received in the final reporting penod

LIABILITIES
Secured Creditors

An oxamunation of the Company's mortgage registar held by the Registrar of Companies,
showed that the Company had no current charges over ils assets.

Proforontial Croditors

The DoS dd not anticipate any preforontial credtors and accordingly, no such daims have beon
received

Crown Creditors

The DoS dd not include any amounts as being owed to HMRC and accordingly, no such claims
have been received.

Non-Preferential Unsecured Creditors
The DoS included £2 as being owed o rade and expense creditors.

A formal Notice to Prove was advertised in tha London Gazette on 23 June 2020, with the last
date to prove being 31 Juty 2020, however, no clasms were recowved



appointment, Christopher Herron and | are bound by the Insolvency code of Ethics, a copy of
which can be found al hitp /iwww insolvency-pracitioners org uk/requattion-and-quidance/ethics-
code and ! can confirm that we have not identified any threats to the ethical fundamental principles
in respect of this case. We are also bound by the regulations of our professional body, wiech can
be found at http:/Avww .insolvency-pracitioners.org.uk

To comply with the Provision of Services Regulations, some general informaton about Herron
Fisher can be found at www herronfisher co ukfegal-nobces

SUMMARY

The winaing up of the Company 1S now for all practical purposes complete and. | will now deliver
my Final Account to Comparses House n order to bnng the Liquidabon to a close and obtain my
release as Joinl bquidator.

If members have any quenes regarding the conduct of the Uiquidabon, they should contact Tina
King on 020 8888 2100 or by email at tina king@herronfisher co.uk befote my release

NICKY FI_S\SSJ

Joint Liquidator



Appendix 1

Administration and Planning

This represents the work invotved In the routine administrative functions of the case by
the office holder and their staff, together with the control and supervision of the work
dono on the case by the office holder and thowr managors. It does not give direct
financial benefit {o the members, but has to be undertaken by the office holder to meet
their requirements under the insolvency legisiaton and the Statements of Insolvency
Practice. which sel out required practice that office holders must follow.

Case planning - devising an appropriate strategy for dealing with the case and
giving instructions to the staff to undertake the work on the case

Setting up physical case files.

Setting up the case on the practice's electronic case management system and
entenng data

Issuing the statutory noufications to creditors and other required on appointment
as office holder, including gazetung the office holders’ appointment.

Obtanng a specific penalty bond

Convening and holding a general meeting of members.

Dealing with all routine correspondence and emails refating to the case

Opening, maintaining and managing the office holders’ estate bank account
Creating, maintaining and managing the office holders’ cashbook.

Undertaking regular bank reconcliations of the bank account containing estate
funds

Reviewng the adequacy of the specific penalty bond.

Undedaking penodic roviews of the progross of the case.

Oversecing and controling the work done on the case by case administrators
Prepanng, reviewing and i1ssuing annual progress reports lo the members

Filing retumns at Companies House.

Preparing and filing VAT retums

Preparing and filing Corporation Tax retumns.

Secking closure clearance from HMRC and other relevant parties

Prepanng, reviewing and issuing a Draft Final Account of the hquidabon to the
Members

Issuing the Fina! Account to the Members

Flling the Final Account at Companies House
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Prajapati IT Limited
(In Liquidation)
Joint Liquidators' Summary of Receipts and Payments

RECEIPTS Oeclaration From 23062020 From 230672022 Tota!
of Solvency To 220872022 To 1TN22022
n {x) () (1]
Bock Detrs 0315 000 53 1%
Tax Ro‘und 000 88 01 68 01
Cath ol Usmi 183,702 00 188,781 41 0o0aQ 160,781 41
Oveciors Loan Account 20,588 00 20,588 00 000 20 588 OO
Bark Inlorest Geoss A 44 000 444
207,427.00 88.01 20751501
PAYMENTS

Speafic Bond 10000 000 100 00
Jont Liquidators” Fees 225000 000 2,250 00
Azcountoncy F ees 00 00 000 300 00
Ard Money Launderin Checks 240 000 24C
Swutory Advervang 204 25 Q00 254 29
Trade 8 Erporse Creddors {(200) 000 000 oo
Ordinary Sharencidars 2C4 520 35 88 01 204 608 38
7  207.427.00 82.01 207,515.01
Net Receipts/Payments) 0.00 0.00 0.00

MADE UP AS FOLLOWS
0.00 0.00 0.00

| W, ‘c}
N Jayne Fsher
Jornt Liquicator
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Notice to accompany Final Account
Prajapati IT Limited (“the Company™) - In Members' Voluntary Liquidation

Registered Office: Satago Cottagoe 360a Brighton Road Croydon CR2 6AL
Former Registered Offico: Chancery House 30 St Johns Road Woking Surroy GU21
7SA
Former Trading Address: 33 Blenheim Road Raynes Park London SW20 9BA

(Company Number 07455941)

NOTICE IS GIVEN to tho membeare of the above-named Company by Chnstopher Herron (IP
Na 8755) and Nicola Jayno Fisher (IP No 0090) under rule 5.10 of The Insolvency (England
and Wales) Rulos 2016 that.

1. the Company's affairs have been (ully wound up.

2, the Joint Liquidators’ having delivered copies of the final account to the members must.
within 14 days of the date on which the final account is made up, deliver a copy aof the
account to the Regsstrar of Companies

3. tho Joint Liquidators’ will vacate office under sectron 17 1(6) of The Insotvency Act 1986.
and bo released under section 173(2)(0) on delivery ol the final account to the Registrar
of Comparues

Members requinng further information regarding the above, should contact Tina King by emal
at tina king@heronfisher.co.uk or by phone on 020 8688 2100.

Signed N/
CKY/FISHER
Joiatiquidator

Dated 20 December 2022



