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Strategic and Directors’ Report

Strategic Report
The Directors present their Strategic and Directors’ report on the affairs of the Company, together with the financial
statementsand Auditor's Report forthe year ended 31 December2019.

The purpose of the Strategic Report is to inform members of the Company and help them assess howthe directors have
performed theirduty under section 172 of the Companies Act 2006 (duty to promote the Company).

Business review and principal activities
The Company is a wholly-owned subsidiary of Sky UK Limited (the immediate parent company). The Company is
ultimatelycontrolied by Comcast Corporation(“Comcast”) and operates together with Comcast’s other subsidiaries as

a part of the Comcast Group (“the Group”).

The principalactivity of the Company intheyear hascontinued to be that of the provision of retail broadband and voice
services over fibre optic telecommunicationsin the UK. There have not been any significant changes in the Company's
activities in the year under review. The Directors are not aware, at the date of this report, of any likelymajor changes in
the Company's activitiesinthe next year.

On 18 September 2019 Sky UK Limited acquired the Company’'sentire issued and to be issued share capital.

Financial Review and Dividends

The audited financial statementsforthe year ended 31 December 2019 are set out on pages 10 to 18. The profit before
tax for the yearwas £519,000 (2018: loss of £865,000). Revenue has increasedto £12,241,000 (2018: £9,991,000) and
operating expenses have increased to £11,663,000(2018: £10,742,000). The Directors do not recommend the payment
of a dividend for the year ended 31 December 2019 (2018: £nil). The balance sheet shows that the Companys
shareholder’s equity position at the year end was £2,378,000 deficit (2018: deficit of £2,826,000).

Key performance indicators (KPIs)

The Group manages its operations on a divisional basis. For this reason, the Company’sdirectors believe that further key
performance indicators for the Company are not necessary or appropriate for an understanding of the development,
performance or positionofthe Company.

Principal risks and uncertainties
The Company’s activitiesexpose itto finandal risks, namelycredit risk and liquidity risk The Company is also exposed to
risk through the performanceof its investments.

The Directors do not believe the Companyis exposed to significant cash flowrisk, pricerisk orinterest raterisk.

Credit risk

The balance sheet of the Company includes receivables due from third parties, as well as intercompany balances due
fromrelated parties. The Company is therefore exposedto credit risk on these balances. The intercompany balances of
the Company are detailedin notes8and9.

Liquidity risk

The Company relies on the Group Treasuryfunction to manage its liquidity and ensure that sufficient funds are available
for ongoing operations and future developments. The Company currently has access to a £3 billion revolving credt
facility with Comcast Corporation which is due to expire on 11 January 2024. The Company benefits from this liquidity
through intra-group facilities and loans. '
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Strategic and Directors’ Report (continued)

Legislation and Regulation risk
U.K. Exit from the European Union

Sky's businessesare subject torisks relatingto uncertainties and effects of the implementation of the United Kingdom's
referendum to withdraw membership from the EU (referred to as “Brexit”), including financial, legal, tax and trade
implications.

The telecommunications and mediaregulatory frameworkapplicable to Sky'sbusinesses in the UK.and the EUmay be
subject to greater uncertainty following the UK's withdrawal from the EU inJanuary 2020. We cannct predict the extent
of any potentialchanges to the regulatory framework involving UK. and EU regulation of telecommunications and media,
orchanges to certainmutual recognition arrangements for media and broadcasting,

Impacts of Covid-19
The novel coronavirus disease 2019 (“COVID-19") and measures taken to prevent its spread across the globe are
impacting Sky’s businesses in a number of ways.

As a result of COVID-19, manysporting eventsand professional sports seasonswere postponed inthe first half of 2020,
with certain sports, including Europeanfootball, resumingin May and June 2020. Thishad a significant impact on Skys
results of operations for the first nine monthsof 2020. Direct-to-consumer revenue has beennegatively impacted as a
result of lower sports subscription revenue, and continuednegativeimpactsas a result of the impacts of COVID-19 on
the reopening plans of Sky's commercial customers are expected. Additionally, significant costs associated with
broadcasting these programmes were not recognised as a result of sporting events not occurring as scheduled in the
first half of 2020. These costswere generally recognised in the third quarter of 2020; and although sporting events have
resumed, COVID-19 continues toresult inuncertaintyin the ultimatetiming of when or the extentto which, these everts
will occur for the remainder of 2020; their broadcast is expected to impact the timing and potentially the amourt, of
revenue and expenserecognition

Sky also temporarily suspended certain sales channels due to COVID-19, which negatively impacted net customer
additions and revenue in the first half of 2020. Saleschannels generally resumed operationsin June2020.

COVID-19 has resulted in the deterioration of economic conditions and increased economic uncertainty in the United
Kingdom and Europe, intensifying what was an already deteriorating economic and advertising environment. These
conditions negatively impacted revenuein the firstnine months of 2020, and these condtions areexpected tocontinue
to reduce advertising spend and consumer demand for Sky's services for the remainder of 2020. In addition, there is
increased risk associatedwith callections on Sky's outstanding receivables, and Sky hasincurred and expects to continue
toincurincreasesin its bad debt expense.

Approved by the Board and signed on itsbehalf,

CSmith
Director
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Strategic and Directors’ Report (continued)

Grant Way
Isleworth
Middlesex
United Kingdom
TW75QD

16 December2020

4 INDEPENDENT FIBRE RETAILLIMITED



Strategic and Directors’ Report (continued)

Directors’ Report
The Directorswho served during the year are shown onpage 1. No dividend was proposed for the year ended 31 December
2019. '

The Company has chosen, in accordance with section 414C (11) of Companies Act 2006, to include such matters of
strategic importance to the Company in the Strategic Report which otherwise would be required to be disclosed in the
Director's report.

Going concern

The Company’s business activities together with the factors likely toaffect its future development and performance are
set out in the Business Review. The Strategic Report details the financial position of the Company, as well as the
Company's objectives and policies, and details of its exposuresto credit risk and liquidity risk.

Given the integrated nature of the Group’s financial planning and treasury functions, the impact of COVID-19 on the
Company’s operations and funding requirements has been assessed at the Group level. Although negatively impacted
by COVID-19, the Directors expect that the businesses will continue to generate adequate cash flow from operating
activities and believe that these cash flows, together with the Company’s existing cash, cash equivalents and
investments, and available borrowings under its existing credit facilities, induding the £3 billion revolving credit facility
with Comcast, will be sufficient for the Company to meet itscurrentand long-termliquidity and capital requirements. We
further highlight that the Company has received confirmation of support from Comcast for a period of at least 12 months
from the date of signing of these financial statements.

As a result, after making enquiries, the Directors have formed a judgement at the time of approving the financial
statements that the Company will have access to adequate resources to continue in existence for the foreseeable
future. Accordingly, theycontinueto adoptthe goingconcem basisin preparing the financial statements.

Audit
In accordance with the provisions of Section 418 of the Companies Act 2006, each of the persons whoare Directors of
the Company at the date of approval of this report confirms that:

. sofarasthe Director is aware, there is no relevant audit information (as defined in the Companies Act 2006) of
which the Company's auditor is unaware;and

. the Director has taken allthe steps that he ought to have taken asa Directorto make himself/herself aware of
any relevant audit information (as defined) and to establish that the Company’s auditor is aware of that

information.

Deloitte LLP have expressed theirwillingness to continue as auditor and a resolutionto reappoint them was approved
by the Board of Directors on 16 December2020.
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Strategic and Directors’ Report (continued)

Approved by the Boérd and signed on their behalf by:

CSmith
Director

Grant Way
isleworth
Middiesex

United Kingdom
TW75QD

16 December 2020 -
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Directors’ responsibilities statement

The Directors are responsible for preparing the Annual Report and the financial statements in accordance with
applicablelawand regulations.

Company law requires the directors to prepare financial statements for each financial period. Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards and applicable law), including FRS 102 “The Financial
Reporting Standard applicable inthe UK andRepublicof Ireland”. Under company law the directors must not approve the
financial statementsunless theyare satisfied thatthey givea true and fair view of the state of affairs of the company
and of the profit or loss of the company for that period. In preparing these financial statements, the directors are
requiredto:

e selectsuitable accountingpolicies and thenapplythemconsistently;
e make judgments and accounting estimatesthat are reasonable and prudent;

e prepare the financial statements on the going concemn basis unless it is inappropriate to presume that the
company willcontinuein business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company’s transactions and disclose with reasonable accuracy at any time the financial position of the Company and
enable themto ensurethatthefinancial statementscomply withthe Companies Act 2006. They are also responsible for
safeguardingthe assets of the company andhence for taking reasonable stepsfor the prevention and detection of fraud
andotherirregularities.

7 INDEPENDENT FIBRE RETAILLIMITED



Independent auditor’s report to the members of Independent Fibre Retail Limited
Report on the audit of the financial statements

Opinion
In our opinion the financial statements of Independent Fibre Retail Limited (the ‘company):

e give a true and fair view of the state of the company’s affairs as at 31 December 2019 and of its profit for the
yearthenended;

e have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice,
including Financial Reporting Standard 102 “The Financial Reporting Standard applicablein the UK and Republic

ofireland”; and
e have been prepared in accordance with the requirements of the Companies Act 2006.

We have audited the financial statementswhich comprise:
e the profit andloss account;
e - thebalancesheet;
¢ the statement of changes in equityand
e therelatednotes1to13.

The financial reporting framework that has been applied in their preparation is applicable law and United Kingdom
Accounting Standards, induding Financial Reporting Standard 102 “The Financial Reporting Standard applicable in the
UK and Republic of Ireland” (United Kingdom Generally Accepted Accounting Practice).

Basis for opinion

We conducted our auditin accordance with International Standards on Auditing (UK) (1ISAs (UK)) and applicable law. Our
responsibilities under those standards are further described inthe auditor's responsibilities for the audit of the finarcial
statementssection of our report.

We are independent of the company in accordance with the ethical requirements that are relevant to our audit of the
financial statements in the UK, including the Financial Reporting Council’s (the ‘FRC's") Ethical Standard, and we have
fulfilled our other ethicalresponsibilities in accordance with these requirements. We believe that the audit eviderce we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
We are required by ISAs (UK) to report inrespect of the following matters where:
e the directors’ use of the going concern basis of accounting in preparation of the financial statements is not
appropriate; or
e thedirectors have not disclosed in the financial statementsanyidentified material uncertainties that maycast
significant doubt aboutthe company's ability to continue to adopt the going concern basis of accounting fora
period of at least twelve months from the date when the financial statements are authorised forissue.

We have nothingto report in respectof these matters.

Other information

The directors are responsible for the other information. The other information comprises the information included in the
annual report, other than the financial statements and our auditor's report thereon. Qur opinion on the financial
statementsdoes not cover the other information and, except to the extent otherwise explicitly stated in our report, we
do not express any form of assurance condusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or
apparent material misstatements, we are required to determine whether there is a material misstatement in the
financial statements ora material misstatement of the otherinformation. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information we arerequired to report that fact

We have nothingto report in respect of these matters.

Responsibilities of directors

As explained more fully in the directors’ responsibilities statement, the directors are responsible for the preparationof
the financial statements and for being satisfied that they give a true and fair view, and for such internal control as the
directors determihe is necessary to enable the preparation of financial statements that are free from material
misstatement, whether dueto fraud orerror.

In preparing the financial statements, the directors are responsible for assessing the company's abilityto continueas a
going concem, disclbsing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the directors either intend to liquidate the company or to cease operations, or have no realistic
alternative but todo so.

Auditor'sresponsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
ISAs (UK) will always detect a material misstatement when itexists. Misstatements can arise from fraud orerrorand are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users takenon the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the FRC's website at:
www frc orguk/auditorsresponsibilities. This description forms part of our auditor's report.

Report onother legal and regulatory requirements

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:
¢ the information given in the strategic report and the directors’ report for the financial period for which the
financial statements are prepared is consistent withthe financial statements; and
e the strategic report and the directors’ report have been prepared in accordance with applicable legal
requirements.

Inthe light of the knowledge and understanding of the companyand its environment cbtained in the course of the audtt,
we have not identified any material misstatements in the strategicreport orthe directors’ report.
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Matters onwhich we are required to report by exception

Under the Companies Act 2006 we arerequired to report in respect of the following matters if, in our opinion:
e adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us; or
the financia! statementsare notin agreement with the accountingrecords and returns; or
certain disclosures of directors’ remunerationspecified by laware not made; or
¢ we have not received allthe information and explanations we require for our audit.

We have nothingto report in respect of these matters.

Use of ourreport

This report is made solelyto the company’s members, asa body, in accordance with Chapter 3 of Part 16 of the Companies
Act 2006.Our audit work has been undertakenso that we might state to the company's members those matters we are
required to state to themin an auditor's report and for no other purpose. To the fullest extent permitted by law, we do
not accept or assume responsibility to anyone other than the company and the company's members as a body, for our
audit work, for this report, or forthe opinionswe have formed.

Jon Young FCA (Senior statutory auditor)
Forand on behalf of Deloitte LLP
Statutory Auditor

London, United Kingdom

16 December2020
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Profit and Loss Account
Fortheyear ended 31 December 2019

Turnover
Cost of sales

Gross profit

Administrative expenses

Operating profit / (loss)
Interest payable and similar expenses

Profit / (loss) before taxation

Taxation

Profit / (Loss) for the financial year

2019 2018
Note £'000 £'000
12,241 9,990

(9.407) (9130)

2,834 860

(2,256) (1,612)

3 578 (752)

4 (59) (112)
519 (864)

6 an 159
448 (705)

The accompanying notes are an integral part of this Profit and Loss Accourt.

For the yearended 31 December 2019, the Company did nothave anyother itefns of Comprehensive Income (2018: none).

Accordingly, no statement of other comprehensive income is presented.

All results relate to continuing operations.
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Balance Sheet

As at 31 December 2019
2019 2018
Note
£'000 £'000
Current assets

Stocks 7 144 93
Debtors 8 1,296 1,238
Cashat bankandin hand 4,341 406
5,781 1,737
Creditors: Amounts falling due within one year 9 (8.159) . (4564)
Net current liabilities (2,378) (2,826)
Total assets less current liabilities (2,378) (2,826)
Net liabilities (2,378) (2,.826)

Capitaland reserves
Called up share capital 10 - -
Profit and loss account (2,378) (2.826)
(2,378) (2,826)

The accompanying notes are an integral part of this Balance Sheet.

The financial statements of Independent Fibre Retail Limited, registered number 07443511 were approved and
authorised for issue by the Board of Directors on 16 December 2020 and were signed on itsbehalf by:

CSmith
Director
16 December2020
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Statement of Changes in Equity
As at 31 December2019

Share Profit and

Note capital loss account Total

£000 £000 £000

At 1January 2018 - (2,121) (2,121)
Loss forthe year - (705) (705)
At 31 December2018 - (2,826) (2,826)
Profit forthe year - 448 448
At 31 December2019 - (2,378) (2,378)

The accompanying notes are an integral part of this Statement of Changes in Equity.
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Notes to the financial statements

1. Generalinformation

Independent Fibre Retail Limited (“the Company") is a private limited liability company, limited by shares,
incorporated in the United Kingdom and registered in England andWales under Companies Act 2006. The address of
the registered office is Grant Way, Isleworth, Middlesex, TW7 5QD, United Kingdom and registered number is
07443511. The nature of the Company's operations and its principal activities are set out in the strategic report on
pages2to6.

These financial statements are presented in pounds sterling because that is the currency of the primary economic
environment inwhich the Companyoperates.

2. Significant accounting policies

Basis of accounting

The financial statementshave been prepared on the historical cost basis andin accordance with Financial Reporting
Standard 102 (FRS102)issued by the Financial Reporting Council. The Company meetsthe definition of a qualifying
. entity under FRS 102 and has therefore takenadvantage of the disclosure exemptions availableto it in respect of its
financial statements. Exemptions have been taken in relation to financial instruments, presentation of a cash flow
statement, intra-group transactions and remuneration of keymanagement personnel.

The principal accounting policies adopted are set out below.

Going concern

The financial statements have been prepared using the going concern basisof accounting. Forfurther detailsof the
directors’ assessment of the going concern basis of accounting please refer to the Directors’ Report on page 5.

Turnover
Turnover represents amournts receivable from the supply of goods and servicesduring the year, net of VAT.

All turnover and profit before taxation by origin and destination, was attributable to the UK.

Taxation
UK corporation tax is provided at current amounts expected to be paid (or recovered) using the tax ratesand laws
that have been enacted or substantivelyenacted by the balancesheetdate.

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance
sheet date, wheretransactions oreventsthat result in an obligation to pay more tax in the future oraright to pay
less tax in the future have occurred at the balance sheet date. A net deferred tax asset is regarded as recoverable
and therefore recognised only when, onthe basis of all available evidence, it can be regarded as more likely than not
that there will be suitable taxable profits against which carried forward tax losses can be offset and from which the
future reversal of underlying timing differences can be deduced.

Deferred tax is measured at the average tax rates that are expected to apply in the periods in which the timing
differences are expected to reverse based on tax rates and laws that have been enacted by the balance sheet date.
Deferred tax is measured on a non-discounted basis.
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Notes to the financial statements
2. Significant accounting policies (continued)

Financialinstruments

(i) Cash and cash equivalents

Cash and cash equivalents include cash in hand, bank accounts, deposits receivable on demand and deposits with
maturity dates of three months or less from the date of inception. Bank overdrafts that are repayable on demand
and which form anintegral part of the Company’s cashmanagement are also includedas a component of cash and
cash equivalents.

(ii) Debtors

Trade and otherdebtors arestated at their recoverable amount. A provision is madewhen the amount receivable is
not considered recoverable and the full amount is written off when the probability for recovery of a balance is
assessed as beingremote.

(iii) Stocks

Stocks are measured at the lower of cost and estimated selling price less costs to complete and see. Cost is
determined usingthefirstin first out method.

The carrying amount of stock sold is recognised as an expense in the period in which the related revenue is
recognised.

(iv) Creditors

Trade and other creditors are non-derivative financial liabilities and are measured at amortised cost using the
effective interest method. Trade and other creditorswithno stated interest rate are measured at the original invoice
amount if the effect of discounting is immaterial.

Critical accounting policies and judgementand keysources of estimation uncertainty

Certain accounting policies are considered to be critical to the Company. An accounting policy is considered to be
critical if its selection or application materially affectsthe Company's financial position or results. The Directors are
required to use theirjudgement in orderto select and apply the Companys critical accounting policies.

Below is a summary of the Company’s critical accounting policiesand detailsof the key areas of judgement thatare
exercised intheirapplication.

Critical accounting policies and judgements
(i) Turnover

- Selecting the appropriate timing for, and amount of, revenue to be recognised requires judgement. This may
involve estimating the fair value of consideration beforeit is received

(ii) Tax (see note 6)

- The Company's tax charge is the sum of the total current and deferred tax charges. The calculation of the
Company’s totaltax charge necessarily involves a degree of estimation and judgement in respect of certain items
whose tax treatment cannot be finally determined until resolution has been reached with the relevant tax
authority or, as appropriate, through a formallegal process.
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Notes to the financial statements
2. Significant accounting policies (continued)

(ii) Tax (see note 6) (continued)

- Accruals for tax contingenciesrequire managementto make judgements and estimates in relation to tax audit
: issues and exposures. Amounts accrued are based on management'sinterpretationof country-specifictax law
andthe likelihood of settlement. Tax benefits are not recognised unless itis probable that the tax positions will
be sustained.Once considered to be probable, management reviews eachmaterial taxbenefit to assess
whether a provision should be taken against full recognition of the benefit on the basis of thelikelyresolution
of the issue through negotiation and/orlitigation.
The amounts recognised in the financial statementsin respect of eachmatter are derivedfrom the Companys
best estimationand judgement, as described above. However, the inherent uncertainty regarding the outcome
of these items means the eventual resolution could differ from the provisionand in such event the Company
would be required to make an adjustment in a subsequent period which could have a material impact on the

Company's profit and loss and/or cash position

Key sources of estimation uncertainty

There are no areas identified for which there are major sources of estimation uncertainty at the reporting period end,
that have a significant riskof causing a material adjustment to be made to the carmying value amountsof assets and
liabilities withinthe next financialyear.

By contrast, areas where estimation is applied primarily in the context of applying critical accounting policies and
judgements, have been discussed in the preceding section above.

3. Operating Profit/(Loss)
Fees payable to Deloitte LLP and their associates for the audit of the Company’'s annual accounts were £15000
(2018: £8,500). Noamounts for other services have been paid to the auditor (2018: £nil).

4.Interest payable and similar expenses

2019 2018
£'000 £'000
Interest payable on loans from group undertakings 59 13

5.Staff costs

The Companyhadno employeesduring the current or prior year with alladministrative task undertaken by employees
of fellow Group undertakings. The directors did not receive any remuneration during the year in respect of their
services to the Company(2018: £nil).
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Notes to the financial statements

6. Tax on profit/(loss) on ordinaryactivities
The tax charge / (credit) comprises:

2019 2018
£000 £000

Current tax on profit/(loss) onordinary activities
UK corporation tax n (164)
Double tax relief - 5
Total current tax 71 (159)
Total tax on profit on ordinaryactivities ) n (159)

The tax charge forthe year is lower (2018: lower) thanthe expense that would've been charged using the standard rate of
corporation tax in the UK for the year ended 31 December2019 of 19% (2018:19%). Thedifferences are explained below:

2019 2018
£000 £000
(Loss) / Profit on ordinary activities before tax 519 (865)
Taxon ordinary activities multiplied by standard rate of corporation taxin 99 (164)
Group relief claimed for no consideration (28) -
Prioryear adjustment - 5
Total tax charge / (credit) for year n (159)
7. Stocks
£'000 £'000
Raw materials and consumables 144 93
8.Debtors
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Notes to the financial statements

Amounts falling due within one year: 2019 2018
£'000 £'000
Trade debtors 1,067 809
Amounts owed by group undertakings - 164
Prepaymentsand accrued income 229 265
1,296 1,238

There are amourts receivable from other group undertakings (2019 - Sky UK Ltd, 2018 - BUUK Infrastructure Group)
totalling £0k (2018: £164k); these balances are non-interest bearingandrepayable on demand.

The directors believe that carryingamount approximatesthe fairvalue under FRS102.

9.Creditors

Amounts falling due within one year: 2019 2018

£'000 £'000
Trade creditors 2 -
Amounts owed to group undertakings 5,939 2,710
VAT 316 734
Accruals and deferred income 1,902 1,120

8,159 4564

There are amounts payable to other group undertakings totalling £ 5939k (2018: £2,710k); these balances are non-
interest bearingand are repayable on demand

10. Share capital

2019 2018
£ £

Allotted, called-up and fully paid
2(2018:2)ordinary shares of £1 (2018: £1) each 2 2

The Company has one class of ordinary shares which carries equal voting rights and no contractual right to receive
payment.

11. Related partydisclosures
The Company has taken advantage of the exemption provided by FRS 102 paragraph 33.1A not to disclose
transactions with other whadly-owned Group undertakings.

12. Ultimate controlling party

The Company is awhdly-owned subsidiary undertaking of Sky UK Limited, acompanyincorporated and registeredin
England and Wales. The Company’s ultimate parent company and the largest group in which the results of the
company are consolidated is Comcast Corporation (“Comcast”), acompany incorporated Pennsylvania, United States.
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Notes to the financial statements

12. Uitimate controlling party (continued)

The Company isultimately controlled by Comcast and operates together with Comcast'sother subsidiaries, as a part
of the Group. The only group in whichthe resultsof the Company are consdidated is that headed by Comcast.

The consolidatedfinancial statements of the Group are available to the public and maybe obtained from Comcast
Investor Relations at Comcast, One Comcast Center, Philadelphia, PA19103 USA.Or at:
https://www.cmcsacom/

13. Post Balance Sheet Events

Subsequent to 31 December 2019, the novel COVID-19 outbreak was declared a pandemic, and measures taken to
prevent its spread are impacting Skys business in a number of ways. The impacts of COVID-19 on the Companys
business activitiesare set out inthe StrategicReport.

19 INDEPENDENT FIBRE RETAILLIMITED

—s



