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Directors’ report

Principal activities and business review

The Company was purchased by ESG-Uliligroup Bideo Limited during the course of the prior period and
all assets were hived up into this business from the 1% July 2018.

The company received £nil revenues {(vear ended 31 December 2019: £ril) within the financial year as
there was no trading theretore the company made neither a profit or loss {year ended 31 December 2019:
Lnil).

Dividends
No dividends have been paid during the vear rperiod ended 31 December 2019: £nif).
Directors

The following directors have held office during the year and up the date of signature of the tinancial
stalements:

M C Hirst
S P Gosling

Going Concern

The directors believe that the use of the going concern basis of accounting is appropriate. The directors have
a reasonable expectation that the company has adequate resources o continuc in operational existence for
the foreseeable future. Thus they continue to adopt the going concern basis of accouniing in preparing the
financial statements.

Disclosure of information to auditor

The directors who held office at the date of approval ol this directors’ report confirms that. so far as they
are each aware. there is no relevant audit information of which the company’s auditors arc unaware: and
each director has taken all the steps that he ought to have taken as a director to make himself aware of any
relevant audit information and 10 establish that the company’s auditors are aware of that information.

Independent Auditors

The auditor. RSM UK Audit LE.P. is deemed to be reappointed under section 487(2) of the Companies Act
2006.

Other Information

This report has been prepared in accordance with the provisions applicable to companies entitled to the
small companies exemption.

On behalf of the board

A

S Gosling
Dircctor
26 March 2021
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Statement of directors’ responsibilities in respect of the
financial statements

The direclors are responsible for preparing the Dircetors” Report and the financial statements in
accordance with applicable law and regulation.

Compary law requires the directors to prepare financial statements for each financial period. Under that
law the directors have prepared the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards. comprising FRS 102 ~The
Financial Reporting Standard applicabie in the UK and Republic of Treland™, and appiicable law). Under
company law the directors must not approve the financial statements unless they are satisfied that they
give a true and fair view of the stale of affairs of the company and of the profit or loss of the company for
that period. In preparing the financial statements. the directors are required to:

. select suitable accounting policies and then apply them consistently:
. make judgements and accounting estimates that are reasonable and prudent: and
. prepare the financial statements on the going concern basis unless it is inappropriate to presume

that the company will continue in business.

The directors are also responsible for safeguarding the ussets of the company and hence for taking
reasonable steps for the preyention and detection of fraud and other irrcgularities.

The directors are responsible for keeping adequate accounting records that are sufticient to show and
explain the company's transactions and disclose with reasonable accuracy at any lime the financial
posilion of the company and cnable them o ensure thai the financial statements comply with the
Companies Act 2006.
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Independent auditor’s report to the members of KWR
Technologies Limited

Opinion

We have audited the financial statements of KWR Technologics Limited (the "company”) for the year
ended 31 December 2020 which comprise the profit and loss account and other comprehensive income,
the balance sheet and notes to the financial statements, including significant accounting policies. The
financial reporting framework that has been applied in their preparation is applicable law and United

Kingdom Accounting Standards, including FRS 102 ~The I'inancial Reporting Standard applicable in the
UK and Republic of Ireland™ (UTnited Kingdom Generally Accepted Accounting Practice).

In our opinion. the financial statements:

e give a irue and lair view of the state of the company’s affairs as at 31 December 2020 and of its
result for the yvear then ended:

e have been properly prepared in accordance with United Kingdom Generally Accepled Accounting
Practice;

e havc been prepared in accordance with the requirements of the Companies Act 2006,
Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the Auditor’s
responsibilities for the audit of the financial statements section of our report. We are independent of the
company in accordance with the cthical requirements that are relevant to our audit of the financial
statements in the UK, including the FRC's Ethical Standard. and we have fulfilled our other cthical
responsibilities in accordance with these requirements. We believe that the audit evidence we have
oblained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statcments, we have concluded that the dircctors™ use of the going concern basis
ol accounting in the preparation of the financial statements is appropriate.

Bascd on the work we have performed. we have not identified any material uncertainties relating to events
or conditions that, individually or collectively, may cast significant doubt on the company’s ability to
continue as a going concern for a period of at teast twelve months from when the financial statements are
authorised for issue.

Our responsibilities and the responsibilities of the directors with respect Lo going concern are described in
the relevant sections of this report.

Other information

The other information comprises the information included in the annual report. other thun the financial
statements and our auditor’s report thereon. The directors are responsible for the other information
contained within the annual report, Gur opinion on the financial statcments does not cover the other
information and, except to the extent otherwise explicitly stated in our report. we do not express any form
ot assurance conclusion thereon.

Our responsibility is to read the other information and. in doing so. consider whether the other information
is materially inconsistent with the financial statements or our knowledge obtained in the course of the
audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or
apparenl material misstatements, we are reguired to determine whether this gives rise 1o a material
misstatement in the financial statements themselves. If. based on the work we have performed. we
conclude that there is a material misstatement of this other information. we are required 1o report that fact.

We have nothing to report in this regard.
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Independent auditor’s report to the members of KWR
Technologies Limited (continued)

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:
¢ the information given in the directors’ report for the financial year for which the financial
statements are prepared is consistent with the {financial stalements; and

¢ the directors™ report has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the company and its environment obtained in the
course of the audil. we have not identified material misstaterments in the directors” report.

We have nothing 1o report in respect of the following matters in relation to which the Companies Act 2006
requires us to report w vou if; in our opinion:
e adequaie accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us: or
s the financial statements are not in agreement with the accounting records and returns: or
s cerlain disclosures of dircctors™ remuneration specified by law are not made: or
¢ we have not received all the information and explanations we require for our audit; or

s the dircetors were not entitled 10 prepare the financial statemenis in accordance with the small
companics regime and take advantage of the small companies exemption from the requirement to
prepare a strategic report or in preparing the directors” report.

Responsibilities of directors

As explained more fully in the directors™ responsibilitics statement set out on page 2, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and
fair view. and Jor such internal control as the directors determine is necessary to cnable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors arc responsible for assessing the company s ability to
continue as a going concern. disclosing. as applicable. matters related to going concern and using the
going cancern basis of accounting unless the directors either intend to liquidate the company or to cease
operations, or have no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whele are
free from material misstatement, whether due 1o (raud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance. but is not a guarantee that an audit
conducted in accordance with [SAs (UK) will always detect a material misstatement when it exists.
Misslatements can arise from traud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial stalements.

The extent to which the audit was considered capable of detecting irregularities, including fraud

Irrcgularities are instances of non-compliance with laws and regulations. The objectives of our audit are 1o
obtain sufficient appropriate audil evidence regarding compliance with laws and regulations that have a
direct elfect on the determination of material amounts and disclosures in the financial statements. 1o perform
audit procedures (o help identity instances of non-compliance with other laws and regulations that may have
a material effect on the {inancial staternents. and 1o respond appropriately to identified or suspected non-
compliance with laws and regulations identificd during the audit.
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Independent auditor’s report to the members of KWR
Technologies Limited (continued)

In relation to fraud. the objectives of our audil are to identify and assess the risk of material misstatement ol’
the financial statcments due to fraud, to obtain sufficient appropriate audit evidence regarding the assessed
risks of material misstatement due to fraud through designing and implementing appropriate responses and
to respond appropriately to {raud or suspected fraud identified during the audit.

However. it is the primary responsibility of management, with the oversight of those charged with
goivemance, o ensure that the entity's operations are conducted in accordance with the provisions ot laws
and regulations and for the prevention and detection of fraud,

In identifying and assessing risks of material misstatement in respect of irregularitics. including fraud. the
audit engagement team:

» obtained an understanding of the naturc of the industry and sector, including the legal and
regulatory framework that the company operates in and how the company is complying with the
legal and regulatory framework;

e inguired of management, and those charged with governance. aboul their own identification and
asscssment of the risks ol irregularities, including any known actual. suspeeted or alteged instances
of fraud:

¢ discussed matters about non-compliance with taws and regulations and how fraud might occur
including assessment of how and where the financial statements may be susceptible to {raud.

As a result of these procedures we consider the most significant laws and regulations that have a direct
impact on the financial statements are FRS 102 and compliance with the Companies Act 2006. We
performed audit procedures 10 detect non-compliances which may have a material impact on the financial
staterments which included. reviewing financial statement disclosures.

The audit engagement team identified the risk of management override of controls as the area which the
financial statements were most susceptible to material misstatement due to fraud. Audit procedures
performed included but were not limited to evaluating the business rationale in relation to any signiticant.
unusual transactions and transactions cntered into outside the normal course of business and challenging
iudgements and cstimates.

A {urther description of our responsibilitics for the audit of the financial statements is located on the
Financial Reporting Council’s website at: htipr/Awww. fre.org.uk/auditorsresponsibilities This description
forms part of our audilor’s report.

Use of our report

This report is made solely to the company s members. as a body, in accordance with Chapter 3 of Part 16
of the Companies Act 2006. Our audit work has been undertaken so that we might state to the company’s
members those matlers we are required to state to them in an auditor’s report and for no other purpose. To
the fullest extent permitted by law, we do nat aceept or assume respansibility w anyone other than the
company and the company 's members as a body, for our audit work, for this report. or for the opinions we
have formed.

LA K prolll Laa”

Alastair John Richard Nuttall ACA (Senior Stautory Auditor)
For and on behalf of RSM UK Audit L1.P, Statutory Auditor
Chartered Accountants

Bluebell House

Brian Johnson Way

Preston

I.ancashire, PR2 5PE

Date 26 March 2021
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Profit and loss account and other comprehensive

income
for the year ended 31 December 2020

Year ended  Year ended
31 December 31 December
2020 2019

Note £ £
Turnover - -

Gross profit - -
Administration cxpenscs - -

Operating (loss)/ profit - -

Interest payable and similar expenses - -

(Loss) / profit before taxation - -
Tax on (loss) / profit - -

(Loss) / profit for the financial year / period - -

There was no other comprehensive income or expense in the vear.
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Balance sheet
as at 31 December 2020

31 December 3] December

2620 2019
Note £ £
Fixed assets
Investments 4 1,600 1,600
1,600 1,600
Current assets
Debtors 5 394,393 394,393
394,393 394.393
Net current assets 394,393 394,393
Provisions for liabilities o - -
Net assets 395,993 395,993
Capital and reserves
Called up share capital 6 1,470 1,470
Share premium 372,532 372,532
Capital redemplion reserve 624 624
Profit and loss account 21,367 21.367
Total Shareholders’ funds 395,993 395,993

The financial statements on pages 6 o 10 were approved by the Board of Directors on 26 March 2021 and
are signed on their behalf by:

These financial staiements have been prepared in accordance with the provisions applicable to companies
subject to the small companies regime.

A

S Gosling
Director
Registered humber 07433090
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Notes to the financial statements
for the year ended 31 December 2020

KWR Technologies Limited (the “Company ) is a private company limited by shares and incorperated and
domiciled in Fngland and Wales. The registered office and principal place of business is Brisance House.
Euxten Lane. Luxton. Chorley, Lancashire. PR7 6 AQ.

Accounting policies

These financiat statements were prepared in accordance with Financial Reporting Standard 102 The
Financial Reporting Standard applicable in the UK and Republic of Ireland including the adoption of the
amendments issucd in December 2017 ("FRS /02"y and in accordance with Companics Act 2006 as
applicable 10 companies subject to the small companics regime, and under the historical cost convention,
The accounting policies have been applied consistently. The presentation currency of these financial
statemnents s sterling. Al amounts in the financial statements have been rounded to the nearest £1.

The accounting policies set out below have. unless otherwise stated. been applied consistently to all periods
presented in these financial statements.

Going Concern

The directors believe that the use of the going concern basis of accounting is appropriate. The direclors
have a reasonable expectation that the company has adequate resources to continue in operational
existence for the foresceable future, Thus they continue to adopt the going concern basis of accounting in
preparing the financial statements,

Investments in subsidiaries

[nvestments relate to interests in subsidiaries. Investments are initially measured at cost and subsequently
measured at cost less any accumulated impairment losses.

The carrying values of investments are reviewed for impairment when events or changes in circumstances
indicate the carrving value may not be recoverable.

A subsidiary is an entity controlled by the company. Control is the power to povern the financial and
operating policics of the entity as to obtain benefits from its activities,

Basic financial instruments
Trade and other debtors ~creditors

Trade and other debtors. including amounts owed by group undertakings, are recogniscd initially at
transaction price less attributable transaction costs. Trade and other creditors are recognised initially at
transaction price plus attributable transaction costs. Subseguent to initial recognition they arc measured at
amortised cosl using the effective interest method. Jess any impairment losses in the case of trade debtors. If
the arrangement constitutes a financing transaction, for example il payment is deferred beyond normal
business terms, then it is measured at the present value of future payments discounted at a market rate off
instrurmnent for a similar debt instrument.
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Notes to the financial statements (continued)

for the year ended 31 December 2020

Employees

The average monthly number of employees cmployed by the company during the year was nil (2019: nil)

Director’'s remuneration

The Direclors remuncration in relation 1o their services to the Utiligroup Group as a whole were bome by
ESG Global (IEnergy) Limited (formerly Utilisoit Limited), a fellow group undertaking and no other
recharge was made. The directors of the company arc also directors of the holding company and fellow
subsidiarics. The directors do not believe that it is practicable to apportion this amount between their services
as directors of the company and their services as directors of the holding and fellow subsidiary companies.

4. Investment

At 1 January 2020 and 31 December 2020

Proportion of
voting rights

1,600
1,600

Country of and shares
incorporation Holding held  Nature of business
Accelero Digital Solutions
Limited England  Ordinary shares 100%  Dormant

The subsidiary is registered at Brisance House. Fuxton Lane, Euxton, Chorley, Lancashire, PR7 6AQ.

5. Debtors
31 December 3] December
2020 2019
£ £
Amounts owed by group undertakings 394,393 394,393
394393 394,393

6. Called up share capital

31 December

31 December

Allotted, issued and fully paid: 26020 2019
Nominal

Number: Class value: £ L

1470 Ordinary £1 1.470 1,470

1,470 1.470

LEach sharc has full rights in the company with respect te voting,

dividends and distributions.




. KWR Technologies Limited
L T N T L

" L S I R T

Notes to the financial statements (continued)
for the year ended 31 December 2020

7. Related party transactions
The company has taken advantage of the exemption available under FRS 102 not to disclose transactions
with other group companies which meet the criteria that all subsidiary undertakings which are party 1o the
transactions are wholly owned by the ultimate controlting parent.

8. Ultimate parent undertaking
The company is 1 wholly owned subsidiary of ESG-Uiligroup Bideo Limited a company incorporated in
England & Wales, The 1ltimate parent company is Accel-KKR by virtue of its controlling hotding in
ESG-Utiligroup Holdings LLC. ESG-Utiligroup Tloldings LIC is both the smallest and largest group for
which group f{inancial statement are prepared and in which the company is included. The consolidated
financial statements of 1'SG-Utiligroup Holdings LLC are available to the public and may be obtained
from Companics House, Crown Way, Maindy. Cardiff. CF14 30/,

10



