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Registration of a Charge

Company Name: RB RESIDENCES LIMITED
Company Number: 07432900

Received for filing in Electronic Format on the: 25/10/2021 XAFTZ2EY

Details of Charge

Date of creation: 21/10/2021
Charge code: 0743 2900 0003
Persons entitted: CROWD PROPERTY LIMITED

Brief description: AS A CONTINUING SECURITY FOR THE PAYMENT AND DISCHARGE
OF THE SECURED LIABILITIES, THE MORTGAGOR WITH FULL TITLE
GUARANTEE CHARGES TO THE LENDER A FIRST LEGAL MORTGAGE
OVER LAND AT FIVE OAKS FARM, RADDEL LANE, HIGH WHITLEY,
WARRINGTON, WA4 4EE AS REGISTERED UNDER TITLE CH612176 AND
LAND AT RADDEL LANE, HIGH WHITLEY, WARRINGTON AS REGISTERED
UNDER TITLE CH607785 AND A FIRST FIXED CHARGE. FOR MORE
DETAILS PLEASE REFER TO THE INSTRUMENT.

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT DELIVERED
AS PART OF THIS APPLICATION FOR REGISTRATION IS A
CORRECT COPY OF THE ORIGINAL INSTRUMENT.
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Certified by: DAVID POWELL
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 7432900

Charge code: 0743 2900 0003

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 21st October 2021 and created by RB RESIDENCES

LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 25th October 2021 .

Given at Companies House, Cardiff on 26th October 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Legal Charge

{1 RE Residences Limimd

{2 Crowd Property Limited

Dated sy CCINRER. 3021

T BOLICITORE LLP
65 Woodbrldye Road
Gulldford

G ARD
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This Deed is made on 23T CUTOEER 2021

Betweern:

(1)

RE Residences LimHed {company number 07432800) whose registered office is siiuated ai
First Floor Cloister House Riverside, New Bailey Street, Manchester, United Kingdom, M3 5FS
{the "Chargor"y; and

{2} Crowd Property Limited {company number 08764786) whose registered office is at 54 Hagley
Road, Edgbasion, Birmingham, West Midlands, B16 8PE acting as sacurity agent for the
Lenders (the "Security Agent™).

Background:

(A} This Deed is supplemental 1o the Loan Agreement {as defined below) pursuant to which the
Chargor is bound to pay the Agent an amount, and at a ime, determined in accordance with the
terms of the Loan Agreement.

{8} The Chargor is entering into this Deed pursuant 1o clause 2 (Loan) of the Loan Agresment in

order to charge the Property (as defined below) in order to secure the moneys and liabilities
covenanied 1o be paid by the Chargor in the Loan Agreement.

Itis agreed as foliows:

L

il

Definitions and interpretation

Unless the contexi otherwise requires, words or expressions defined in the Loan Agreament
shall have the same meaning in this Deed. In this Deed:

“Anplicable Planning  means the planning permission granted by Cheshire West and

Permission” Chester Council dated 14 August 2017 with reference
17/02298/FUL inrespect of the Development as the same may
he revised, amended or updated from time o ime.

“Devalopment” means the change of use of building to 3 dwellings at the
Property pursuant io the Approved Plans, Planning Permission
and Development Appraisal.

“Environment” means humans, animals, plants and ail othar iving organisms
including the ecologlcal systems of which they form part and
the following media:- {i) air {including, but not limited to, air
within natural or man-made structures whether above or below
aroundy; (i) water (including but not limited 1o, tervitorial, coastal
and inland waters water under or within land and water in drains
and sewers); and {8i} land (including, but not imited to, land
uvnder water),

"Environmental Law™ means any applicable law or regulation which relates w0 (i) the
poliution of the Esvironment (i) the condiions of the
workplace; or (i} the generation, bandling, storage, use,
release or spiflage of any substance which alone or in
contribution with any other is capable of causing harm to the
Emvironment including but not limited 1o any waste.

"Loan Agresment” means the loan agreement dated on or shout the date of this
Deed and made between the Agent and the Chargor under
which the Lenders {as defined in the Loan Agreement) have
made availabie certain facilities 1o the Chargor.
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means the Law of Property Act 1925,

“Permits” means any authorisation, permit, registration, ceriiticate or

licence of any kind which is in force in respect of or in
connection with the Property.

“Planning Acts” means the Town & Country Planning Act 1880, the Pianning

(Listed Buildings and Conservation Areas) Ast 1990, the
Planning (Hazardous Substances) Act 1980, the Planning
{Consequential Provisions) Act 1930, the Planning &
Compensation Act 1991, the Flanning & Compulsory Purchase
At 2004 and the Planning Act 2008, together with all other
statutes now ar after the date of this deed governing or
controlling the use of development of fand and property.

“Property” means the propenty described in the Scheduls to this Deed and

any buildings, fixtures, fitlings, plant and machinery from time
to time on of forming any pan of i (excluding any part of the
Property which may be released from the terms of this Deed by
the Security Agent pursuant to the provisions of the Loan
Agreement).

"Secured Sums” means the all present and future obligations and Habilities

{whether actual or contingent and whether owed jointly or
severally or in any other capacity whatsoever) of the Chargor
ta any Secured Party under the Loan Agreement and this Deed
except for any borrowing reguiated by the Consumer Credit Act
1974,

“ Security” means a morgage, charge, pledge, lien or other secunty

interest securing any obligation of any person or any oiher
agreemant or arrangement having a similar effect,

interpretation

(&}

(0

{©)

{d)

{e)

{7

Unless the context otherwise reguires the interpretative provisions set out in the
paragraphs beiow shall apply in this Deed.

References to any party to this Deed shall be construed so as to include that party's
respective sUCCeSSOTS in title, permitted assigns and permitted ransferees.

"Including” and "in particular” shall not be construed restrictively but shall mean
respectively "including, without prejudice 1o the generality of the foregeing” and "in
particuiar, but without prejudice to the generality of the foregoing”.

A "person” includes any person, firm, company, corporation, government, state or
agency of a state or any association, joint venture, trust or partnership (whether or not
having separate legal personality) of two or more of the foregoing.

"Property” includes any interest (legal or equitable) in real or personal property and
any thing in action.

“Receiver” means any receiver appointed under Clause 11 (Appoiniment of a Receiver}
and (where the context permits) includes any substitited receiver or receivers,
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{g}

{h)

i

@

{K)

0

{m)

{n}

(e)

“variation” includes any variation, amendment, accession, novation, restatement,
modification, assignment, transfer, supplemeant, extension, deletion or replacement
however effected and "vary” and “varied” shall be construed accordingly.

“writing” includes facsimile wansmission legibly received except in relation to any
cerlificate, notice or other document which is expressily required by this Deed to be
signed and "written” has a corresponding meaning.

References to this Deed to any other document include references to this Deed or such
cther document as varied in any manner from time 1o time, even if changes are made
10 the composition of the parties to this Deed or such other document.

The singular shall include the plural and vice versa and any gender shall include the
ather genders,

Clauses, paragraphs and Schedules shali be construed as references to clausss and
paragraphs of, and schedules {g, this Deed,

Any reference (o any statute or statutory instrument or any section of it shall be deemed
10 include a reference to any statutory modification or re-enactment of it for the time
peing in force in relation (o the particular circumstances.

Headings in this Deed are inserted for convenience and shall not affect its interpretation.

Inthe event of any inconsistency between the provisions of this Deed and the provisions
of the Loan Agreement, the provisions of the Loan Agreement shall prevail.

if there are two oF more parties comprised in the expression the “Chargor” then:

{0 any reference ic the "Chargor” shall where the context permits include all or any
ang or more of such parties;

iy  all covenants and agreements herein contained or implied on the part of the
Chargor shall be deemead to be joint and several covenants on the part of such
narties;

(i} i for any reason whatsoever this Deed shall not be, or shall cease to be, binding
on and effective against one or more of such partles, then this Deed shall take
effect as & charge over or assignment of the beneficlal interest of the other such
party or parties in the Property and over such other astate, right, title or interest
in the Property as such other panty or parties may have:

(M) any demand made under this Deed shail be deemed to have been duly made i
made on any one or more of such parties; and

(v} it any one or mare of such parties is not bound by the provisions of this Deed
{whether by reason of its or their lack of capacity or impraper exacution of this
Deed or for any other reason whatsogver) the remaining party or parties shall be
and remain bound by the provisions of this Deed as if such other party or parties
had never been party herefo,

Law of Property (Miscellanequs Provisions) Act 1889

To the extent necessary for any agreement for the disposition of the Charged Property in this
Deed to be a valid agreement under section 2(1) of the Law of Property (Miscellaneous
Provisions} Act 1889, the terms of the other Finance Documents and of any side letters betwaen
the parties to this Deed are incorporated into this Deed.
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2.2

2.3

a1

3.z

4.1

impliad covenants for title

The obligations of the Chargor under this Deed shall be in addition to the covenants for tille
deemed to be included in this Deed by virtue of Part | of the Law of Property (Misceilaneous
Provisions} Act 1894,

Trusts

The perpetuity period for any trusts created by this Deed is 125 years.

Effect as a Daed

This Deed is intended to take effect a5 a deed notwithstanding that the Security Agent may have
execuied it under hand only.

Covenant (o pay

Covenant {0 pay

The Chargor hereby covenants that it will, on the Security Agent's written demand, pay or
discharge to the Security Agent {as security agent for the Secured Parties) the Secured Sums
in the manner and at the times provided in the Loan Agreement.

Proviso

The covenanis contained in this Clause 2 and the Security created hy this Deed shall not extend
1o or include any liability or sum which would otherwise cause any such covenant or security to
be unlawful or prohibited by any applicable law.

Demands

{a) The making of one demand shall not preclude the Security Agent from making any
further demands.

{b Any third party dealing with the Security Agent o any Receiver shall not be concerned
1a see or enguire as to the validity of any demand under this Deed.

Charging Clause

The Chargor, with full titie guarantee, as security for the payment or discharge of all Secured
Sums charges to the Security Agent (as security agent for the Secured Parties):

fa) by way of first legal mortgage, the Property. and

o by way of first fixed charge, all Property not effectively mortgaged under Clause 3.1(a)
abiove and all rents receivable from any lease granted of the Property, and the proceeds
of any insurance sffecting the Froperty,

This Deed is craated n favour of the Security Agent as agent for the Secured Parties, and the
Security Agent holds the benefit of this Deed as Agent for the Secured Parties.

Application to the Land Registry

in relation to each register of title of the Property, the Chargor consents to the Security Agent
{or its solicitors) at any time submitting 1o the Land Registry any and ail of the foliowing, at any
time a form RX1 (application to register a restriction) in the following terms:

*No disposition of the registerad estate by the propristor of the registered estate is 1o be
registered without a written consent signed by the proprietor for the time heing of the charge
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5.2

5.3

dated [date] in favour of the Security Agent referred to In the charges register or their
conveyancer”,

The Agent and the Lenders must perform thelr obligations under the Loan Agreement {including
any obligation to make available further advances). In relation to the Property, the Security
Agent may apply to the Chief Land Registrar for a notice to be entered onto the Register of Title
of all that Property (including any unregistered properties subject to compulsory first registration
at the date of this Deed) of the obligation 1o make further advances.

Proparty underiakings
Title

{a) The Chargor rmust exercise s rights and comply in all respecis with any covenant,
stipulation or obligation (restrictive or otherwise) at any time affecting the Property.

{b) The Chargor may not agree to any amendment, supplement, walver, surrendar or
release of any covenant, stipulation or obligation (restrictive or otherwise} at any time
affecting the Property.

() The Chargor must promptly take all such steps as may be necessary or desirable o
enable the security created by the Security Documenis fo be registered, where
appropriate, at the applicable Land Registry.

Maintenance

The Chargor must, uniess otherwise agreed by the Agant in writing, ensure that all buildings,
piant, machinery, fixtures and fittings on the Property are maintained in good and substantial
repair and condition and, as appropriate, in good working order.

Development
{z) The Chargor shall not without the prior consent in writing of the Agent;

{i make or allow to be made any application for planning permission in respect of
any part of the Property, or

{if carry out, or allow to be carrded out, any demolition, construction, structural
alterations or additions, development or other similar operations in respect of
any part of the Propery,

[{#)] The Chargor must comply in all respects with all planning laws, permissions,
agreements and conditions to which the Property may be sublect.

{c) Where the Propesty at any time is or includes premises in respect of which a Permit is
in force, whether under the Licensing Act 2003 or any other legislation, the Chargor
shali take all necessary steps 1o ensure the renawal or continuation of any Perenit and
not do or aflow 1o happen anything which might adversely affect any such Parmit.

{ The Chargor shall carry out and complete the Development by 12 months in a good
and workmanlike manner in accordance with the Planning Acts and all other applicabile
iaws and regulations relating to the works to be carried out as part of the Development,

{#) The Chargor shall provide on reguest any information andfor documentation which is
from time o time reguested by the Security Agent in connection with the Development.

{f The Chargor shall allow the Security Agent and/or its advisers to enter upon the
Property upon reasonable prior notice (except in case of emergency) in order {o inspect
andd survey the Development.
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8.2

(o) The Chargor shall properly discharge a!l duties or care and responsibilities placed upon
the Chargor by Environmental Law and observe and perform all the requirements of
Ermvironmenial Law both in the conduct of its general business and in the management
possession or occupation of the Property and shall apply for and obtain al
authorisations, licences and consents necessary to ensure that it does not breach
Emvirpnmental Law.

{h) To the extent that this has not ocourred prior to the date of this deed, the Chargor shall
satisfy any conditions to the Appilicable Planning Permission which should be satisfied
prior to the commencement of any development on the Propenty (pursuant to such
Applicable Planning Permission) and to satisfy as soon as practicable any conditions to
the Applicable Planning Permission which ned to be satisfied prior to any cccupation of
the Development once completed and ctherwise to carry out the Development in
accorgance with any other conditions to the Applicable Planning Permission and to
provide evidence on request of compliance or ongeing compliance with this clause.

Insurance

The Chargor shall insure the Property and at all times comply with its undertakings in respect
of insurance over the Property in each case in accordance with undertakings set out in the Loan
Agreement,

Megative pledge

The Chargor shall not, without the prior written consent of the Security Agent, create, or agree
or alfemnpt to create, or permit to subsist, any Securily or any trust over the Property.

Further assurance

The Chargor shall, promptly on the Security Agent's written demand, and at the cost of the
Chargor, do al such acts and execute all such documenis as the Security Agent may reasonably
specify and in such farm as the Security Agent may reasonably require (provided that the
provisions are no more onerous than the provisions of his Deed) in order to perfact this Deed,

Continuing Security

This Deed shall be a continuing security for the Secured Sums and shall not be discharged by
any intermediate payments or settiement of accounts or other matters but shall be hinding until
all the Secured Sums have been unconditionally and irrevocably discharged in full.

The Security created by this Deed is to be in addition to and shall neither be merged with nor in
any way exclude or prejudice or be affected by any other Security or other right which any
Secured Party may now or after the date of this Deed hold for any of the Secured Sums, and
this Deed may be enforced against the Chargor without first having recourse to any other rights
of any Secured Paity.

Costs, expenses and liabilities

The Chargor will, within three (3) Business Days of the Security Agent's writien demand, pay 1o
the Security Agent, on a full indemnity basis, the amount of all costs and expenses (including
legal, valuation, accountancy and consuitancy fees and disbursements and out of pocket
expenses) and any VAT thereon incurred by the Security Agent in connection with the exercise,
enforcement andfor preservation of any of its rights under this Deed {or any of the documents
contemplated by this Deed) or any proceedings instituted by or against the Security Agent, in
any jurisdiction.
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Enforcement

At any time when an Event of Default is continuing, the Security created pursuvant to this Deed
shall be immediaiely enforceable and the Security Agent may in its absolute discretion and
without notice to the Chargor or the prios authorisation of any court:

(a)

(b}

enforce aff or any part of the Security created by this Deed and take possession of or
dispose of all or any of the Property in each case at such times and upon such terms
as it sees it and

whether or not it has appointed a Receiver, exercise all of the powers, authorities and
disuretions:

{i) conferred from time W time on morigagees by the LPA {as varied or extended
by this Deed) or by law; and

{ii) granted to a Receiver by this Deed or from tme o time by law.

Appointment of a Receiver

Appoiniment

(&)

(b)

{c)

At any time when an Event of Default is cantinuing, or at the reguest of a Chargor or its
directors, the Security Agent may, without prior notice to the Chargor, in wiiting (under
seal, by deed or otherwise under hand) appoint

{1 a Receiver in respect of the Property or any part thereof and may in like manner
from time t time (and insofar as it is lawfully able to do) remove any Receiver
and appoint another in his place; or

{iy one or more persons (o be an administrator in accordance with paragraph 14
of Schedule B1 1o the Insoivency Act 1986,

Mothing in Clause 11.1{a) above shall restrict the exercise by the Security Agent of any
one or more of the rights of the Security Agent under Schadule BL to the Insolvency Act
1885 and the rules thereunder or at common law.

Section 108(1) of the LPA shall not apply to this Deed.

Power to act separately

Where more than one Receiver is appointed, the appointees shall have power to act separately
unless the Security Agent shall specify to the contrary.

Receiver's remuneration

The Security Agent may from time to time determine the remuneration of a Recaiver.
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Ramoval of Receiver

The Security Agent may {subject to section 45 of the insolvency Act 1986} remove a Receiver
from the Property, of which he is the Receiver,

Further appointments of a Recaivar
Such an apooindment of a Receiver shall not preciude:

EY the Security Agent from making any subsequent appointment of a Receiver over the
Property over which a Recelver has not previously been appointed or has ceased (o
act; of

1) the appointment of an additional Recelver 1o act while the first Recelver continuss o
act,

Recglvers anency

The Receiver shall be the agent of the relevant Chargor (which shall be solely liable for his acts,
defauits and remuneration) untess and unt such Chargor goes into liguidation, after which fime
he shafl act as principal and shall not become the agent of the Security Agent. The Security
Agent shall not be responsibie for any misconduct, negligence, or default of a Receiver,

Powers of a Recsiver

The Receiver may exercise all the powers, rights and discretions set out in Schedules 1 and 2
10 the Insolvency Act 1886 and in particular, by way of addition to and without limiting such
powers, the Receiver may, with or without the concurrence of others:

{a) to take possession of, collect and get in all or any part of the Property and for that
purpose to take any proceedings as he shall think fi;

{ zell, loase, lot, icense, grant opfions over and vary the terms of, ferminaie or accept
surrenders of leases, licences of tenancies of the Property without the need (o observe
any of the provisions of Seclions 88 and 100 of the LPA, in such manner and generally
on such terms and conditions as he shall think fit in his absolute and unfettersd
discretion and any such sale or disposition may be for cash, shares or securities of
another company or other valuable consideration (In each case payable in a lump sum
or by instalments) and carry any such transactions into effect in the name of and on
mehalf of such Chargor,

{el sever any plant, machinery and fixtures from the Praperty to which they are aftached
andior sell them separataly;

{ci} make any arrangement or compromise which the Security Agent or he shall think fit

{e} to repair, insure, protect, improve, develop, enlarge, reconstruct of replace the Property
and commence andlor complete any bullding operations or works of consiruction or
furnishing on the Property and o apply for and obtain any planning permissions,
puitding regulation approvals and any other permissions, consents or licences in aach
case as he may in his absolute discrefion thirk fit,

N apooint managers, officers and agents for the above purposes at such remuneration as
the Recalver may determing,

(e w0 acguire any further property, assets or rights, whether by purchase, lease of
ptherwise and (o charge any such further property, assets or rights;
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{h} to raise or borrow money for any purpose specified in this Clause 11.7 and so that the
Receiver may charge all or any of the Praperty with the repayment of such money and
interest on it in priovity to this security;

{i) to provide such facilities and services for tenants and generally to manage the Property
in such manner as he shall think fit;

{ to sign any stock transfer form or other assignment or ransfer of any share or right of
membership in any management comparny in which the Chargor has a share or right of
mambership;

{k} o make any arrangament of compromise which the Security Agent of he shall think fit;

{H to exercise all the powers conferred on the Chargor by any statute, deed or contract in
respect of all or any part of the Property;

{m) o sever and sell any plant, machinery and fixtures separately from the property to which

they are atlached;

{n} to bring or defend any proceedings in the name of the Chargor in relation to any of the
Property;

{0} to exercise ali voling and other rights attaching to stocks, shares and other securities

owned by the Chargor and charged by this Deed:

{p} if the Property is leasehold to vary the terms of or surrender any lease andlor take a
new lease of the Property or any part of it on such terms as he shall think it and so that
any new lease shall become charged to the Security Agent on the terms of this Deed
so far as it is applicable and © execute a formal legal charge over any such lease in
favaur of the Security Agent in such form as it may require;

{q) redeem any prior encumbrance and settle and pass the accounts of the encumbrancer
and any accounts so seitled and passed shall (subject to any manifest error] be
conclusive and binding on the relevant Chargor and the money so paid shadl be deemed
an expense properly incurred by the Recelver,

fr) pay the proper administrative charges of the Security Agent in respect of time spent by
its agents and employees in dealing with matters raised by the Receiver or relating to
the receivership of the relevant Chargor;

{s) do all such other acls and things as may be considered by the Receiver to be incidental
ar conducive  any of the above matters or powers or othanwise incidental or conducive
o the preservation, improvement or realisation of the Property.

Application of monies
Order of application

Al amounts from time o time received or recovered by the Security Agent pursuant {o the terms
of this Deed or in connection with the realisation or enforcemeant of all or any parnt of the Security
created by this Deed (for the purposes of this Clause 12, the "Recoveries™ shall be held by the
Security Agent on trust 1o apply the same at any time to reduce any Secured Sums as the
Secured Parties {in thelr discretion) see fit.

Prospective liabilities
When an Event of Defaull is continuing, the Security Agent may, in its discretion, hold any

amount of the Recoveries in an interest bearing suspense or impersonal account(s) in the name
af the Security Agent with such financial institution and for so long as the Security Agent shall
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think fit (the interest being credited to the relevant account) for later application under Clause
12.1 {Order of application).

investment of proceeds

Prior to the application of the proceeds of the Recoveries in accordance with Clause 12.1 {Order
of application) the Security Agent may, in its discretion, hold all or part of those proceeds in an
interest bearing suspense or impersonal account(s) in the name of the Security Agent with such
financial institution and for so long as the Security Agent shall think fit (the inlerest being
credited to the relevant account) pending the application from time 1o time of those monies in
the Securily Agent ‘s discretion in accordance with the provisions of Clause 12.1 (Order of
application).

Power of attorney

The Chargor by way of security irrevocably appoints the Security Agent and any Receiver and
each of them severally to be the attorney of the Chargor (with full powers of substitution and
delegation} for the Chargor in its name and on its behalf and as its act and deed 1o sign. seal,
execute, deliver and perfect all deeds, instruments, notices and documents and to perform ali
acts and things which the Chargor ought to do {but has failed to do so within five Business Days
of demand) under the covenants and provisions contained in this Deed and generally in its name
and on its behalf to exercise alt or any of the powers, authorities and discretions conferred by
this Security or by the LPA on the Security Agent or any Receiver for carrving into effeci any
sale or lease, charge, morgage or dealing by the Sacurity Agent or by any Receiver or for giving
to the Security Agent or any Receiver the full benefit of this Security and generally 1o use the
name of the Chargor in the exercise of all or any of the powers, authorities or discretions
conferred on the Security Agent or any Receiver. The Chargor hereby covenants with the
Security Agent to ratify and confirm whatever any such atiorney shall do or purport to do by
virtue of this Clause 13 and any money expended by any such attorney shall be deemed 1o be
an expense recoverable from the Chargor under this Deed.

Release of Security
Redemptlion

Subject to Clause 8 (Continuing Security), if all Secured Sums have been unconditionally and
irrevocably paid in full, the Security Agent will {promptly and at the request and cost of the
Chargor), execute and do all such reasonable acts as may be necessary to release the Property
from the Security constituted by this Deed and o remove this Deed and any corresponding
restrictions on title from the title to the Property. Such release shall not prejudice the rights of
the Security Agent under Clause 9 (Costs, expenses and liabilitles).

Avoidance of paymenis

If the Security Agent considers in good faith that any amount received in payment of purported
payment of the Secured Sums is capable of being avoided or reduced by virtue of any
insclvency, bankruptey, liguidation or other simitar laws, the liability of the Security Agent under
this Dead and the Security constituted by this Deed shall cantinue and such amount shall not
be considered to have heen irevocably paid.

Third party rights

Exclusion of Contracts (Rights of Third Parties) Act 1999

No person other than a party to this Deed shall have any rights by virtue of the Contracts {Rights
of Third Parties) Act 1999 or any other provision of English law under which rights might accrue
to persons other than a party to enforce any term (express or implied) of this Deed.

Rights to vary
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16.

161

16.2

16.3

164

ig.5

1656

17

18

ia.

8.1

18.2

The parties 1o this Deed may by agreement vary any ierm of this Deed (including this Clause
15} without the necessity of obtaining any consent from any other perscn.

Forbearance, severability, variations and consents

Delay eic

All rights, powers and privileges under this Desd shall continue in full force and effect,
regardless of the Security Agent exercising, delaying in exercising or omiting to exercise any
of them,

Severability

No provision of this Deed shall be avoided or invalidated by reason only of one or more other
provisions Deing invalid or unenforceable,

Hlegality, invalidity, unenforceability

Any provision of this Deed which is or becomes fllegal, invalid or unenforceable shall be
ineffective only to the extent of such illegality, invalidity and unenforceability, without invalidating
the remaining provisions of this Deed.

Variations

Mo varigtion of this Deed shall be valid and constitute part of this Deed, unless such variation
shall have been made in writing and signed by the Security Agent and the Chargor.

Consanis

Any consent of the Security Agent may be given absolutely or on any terms and subject 1o any
conditions as the Security Agent may determine in its entire discretion.

Assignment

The Chargor may not assign any of its rights or transfer any of iis rights or obiigations under this
Deed. The Secwity Agent may assign and transfer all or any part of iis rights and obligations
under this Deed.

Counterparts

This Deed may be executed in any number of counterparts and this has the same effect as if
the signatures were on a single copy of this Deed.

Governing faw

This Deed and ali non-contractial obligations arising in any way whatsoever out of or in
cannection with this Deed shall be governed by, construed and fake effect in accordance with
English law,

Enforcement

The courts of England shall have exclusive jurisdiction t© selile any claim dispute or matter of
difference which may arise in any way whatsoever out of or In connection with this Deead
(including a dispute regarding the existence, validity or termination of this Deed or any claim for
sel-Gff or the legal relalionships established by this Dead (& "Disputs™), only where such
Dispute i3 the subject of proceedings commencad by the Chargor.

Whare a Dispute is the subject of proceedings commenced by the Security Agent andfor any

other Secured Party, the Secuwrity Agent and sach other Secured Party are entitled 1o bring such
proceedings in any court or courts of competent jurisdiction {including but not limited o the
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194

courts of England). If the Chargor raises a counter-claim in the context of proceedings
commenced by the Security Agent and/or any other Secured Party, the Charger shall bring such
counter-claim before the court seized of the Security Agent's claim and no other court.

The commencemnent of legal proceedings in one or more jurisdictions shall not, to the extent
allowed by law, preclude the Security Agent andfor any other Secured Party fram commencing
legal actions or proceedings in any other jurisdiction, whether concurrently of not.

To the extent allowed by law, the Chargor irrevocably waives any objection it may now or
hereafter have on any grounds whatsoever to the laying of venue of any legal proceeding, and
any claim it may now or hereafter have that any such legal proceeding has been brought in an
inappropeiate or inconveniant forum,

THIS DEED has been executed by the Chargor as a deed and signed by the Security Agent and it shall
iake effect on the date stated at the beginning of this document.

iz



Schedule
The Property

- Description of Property ' Title Number

The freshold property known as Land at Five CHB12178
Qaks Farm, Raddel Lane, High Whitley,
Warrington, WA4 4EE

The freehold land and buildings known as Land at CHEQ7 785
Raddel Lane, Highsr Whitley, Warrington
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Signafures

The Chargor

Executed as a deed by
RB Residences Limited
acting by a directar

RoBELT TR BEYAN

In the presence of
Witness Signature TSI = o
Winess Name (PRINT) ... [VAACAL:

Withess Address e T et VR A

Rowlinsong Solleitn
.................... Fowlingon. House -

Citfion Moad

Sutten Weaver
VAT LR
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The Securlty Agent

Executed as a desd by )
Croved Property Limied )
acting by a director )

Iri the presence of:
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