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' | | : ' : REéISTERED NUMBER:07423984
ENTHOUGHT,LTD - 3 = NUMBER:074

'“BALANCE SHEET
AS AT 31 DECEMBER 2017

. 2017 - 2016
Note ' £ R , £
Fixed assets A ' ' ' '
_ Tangible assets S 3 - 42,306 41,666
Current assets A o ’
' ~ Debtors: amounts falling due within one year 4 135,572 , ' 89,984
Cash at bank and in hand s - 132,220 _ 42,487
267,792 ‘ . 132,471
Creditors: amounts falling due within one : _ ' '
year ' 5 - (305,949) : . (336,273)

" Net current liabilities ' : (38,157).  (203,802)
Total assets less current |labl|ltles . 4149 4 . (162,136)
Provisions for |Iabl|ltles , ’ ) o
Other provisions’ . L 6 (12,500) : .(12,500)

" Net assetsl(liabilities) ' : SR ©(8351) - (174,636)
Capital and reserves
Called up share capital - - 7 1,000 . 1,000
Profit and loss account . - A . - (9,351) . (175,636)
Total equity. S (8,351) o (174,636)

The directors consider that the company is entltled to exemption from audlt under sectlon 477 of the Compames'
Act 2006 and members have not required the company to obtam an audit for the year in questlon in accordance
with section 476 of Compames Act 2006. .

~The directors acknowledge thelr responsnbllltles for complying with the reqwrements of the Companles Act 2006
with respect to accounting records and the preparation of financial statements.

The financial statements have been prepared in accordance with the provisions applicable to companies subject -

to the small companies' regime within Part 15 of the Companies Act 2006 and in actcordance with Section 1A of . -

Financial Reportlng Standard 102 The Flnancnal Reportlng Standard appllcable in the UK and Republic of
Ireland .

The financial statements have been delivered in accordance wifh the provisioﬁs applicable to companies subject
. to the small companies regime. The profit and loss account and the directors’ report have not been filed.

The financial statements were approved ah_d authorised for issue by the board and were signeq on its behalf by

DocuSigned by:

W Cowan /;:» - :

- Director
’ 85E A7592414E4...

Date: 9/27/2018 10_ 04 am PDT

The notes on pages 3 to 11 form part of these financial statements.
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ENTHOUGHT, LTD

NOTES TO THE FINANCIAL STATEMENTS _
FOR THE YEAR ENDED 31 DECEMBER 2017

.

"General information

Enthought, Ltd is a prlvate company limited by shares mcorporated |n England Its reglstered office is 5
New Street Square, London, EC4A 3TW.

The financial statements are presented in Sterling (£).

Accounting policies.

21

Basis of preparation of financial statements

.- The financial statements have been brepared under the historical cost convention and in accordance

2.2

‘2.3

with Section 1A of Financial Reporting Standard 102, the Financial Reporting Standard applicable in
the United Klngdom and the Republic of Ireland (' FRS 102') and the Companles Act 2006.

The following principal accountlng policies have been applied:

Gomg concern

After making enquiries; the directors have a reasonable expectation that the company has adequate -
resources to continue in operational existence and meet its liabilities as they fall due for the

foreseeable future, being a period of at least twelve months from the date these financial statements

were approved. Accordingly, they continue to adopt the gomg concern basis in preparing the financial
statements. . ‘

Revenue recognition -

‘Revenue is recognised to the extent that it-is probable that the economic benefits will flow to the
" company and the revenue can be reliably measured. Revenue is measured as the fair value of the

consideration received or receivable, excluding value added tax. The following criteria must also be
met before revenue is recognised:

Rendering of services
. , v

Revenue from a contract to provide services is recognised in the period in which the services are

_provided in accordance with the stage of completion of the contract when all of the following

) ~ conditions are satisfied:

. e the amount of revenue can be measured reliably;

. .it is probable that the company will receive the consideration due under the contract
. the costs incurred and the costs to complete the contract can be measured reliably.




-ENTHOUGHT, LTD .
" NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2017

2.

Accounting policies (continued)

2.5

2.6

2.4 Tangible fixed assets

Tangible fixed assets under the cost model are stated at historical cost less accumulated
depreciation and any accumulated impairment losses. Historical cost includes expenditure that is
directly attributable to bringing the asset to the location and condition necessary for it to be capable of
operatmg in the manner mtended by management.

At each reporting date the company assesses whether there is any indication of impairment. If such
indication exists, the recoverable amount of the asset is determined which is the higher of its fair
value less costs to sell and its value in use. An impairment loss is recognised where the carrymg
amount exceeds the recoverable amount.

Depreciation is charged so as to allocate the cost of- assets Iess thelr resndual value over their
estimated useful lives, using the straight-line method. :

Depreciation is providedon the following basis:

Leasehold property ( - 20%
Computer equipment - 20%

The - assets' residual values, useful Iives' and depreciation methods are reviewed, and adjusted

- prospectively if- approprlate or if there is an indication of a significant change since the last reporting

date.

Gains and losses on dlsposals are determined by comparing the proceeds with the carrylng amount '
and are recognlsed in the proflt and loss account.

Cash -

Cashis represented by cash in hand and deposns with financial institutions repayable W|thout penalty
on notice of not more than 24 hours. o . ,

Share capital

OArd'inaryAshares are classified as equity.




ENTHOUGHT,LTD
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2017

2.

Accounting policies (continued)

2.7 Financial instruments

The company has elected to apply Sections. 11 and 12 of FRS 102 in reépect of financial instruments.

Financial assefs and financial liabilities are recogmsed when' the company becomes party to the
contractual provisions of the instrument.

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in
the assets of the company after deducting all of its Iiabilities

The company’s poI|C|es for its major classes of fmanmal assets .and financial llabl|lt|e$ are set out
below. A A

Financial assets

Basic fmanmal assets, including trade and other debtors, cash and bank balances are initially
recognised at transaction price, unless the arrangement constitutes a financing transaction, where
the transaction is measured at the present value of the future receipts discounted at a market rate of
interest for a similar debt instrument. Financing transactions are those in which payment is deferred
beyond normal business terms or is financed at a rate of interest that is not a market rate.

Such assets are subsequently carned at amort|sed .cost using the effective interest method, Iess any
impairment.

Financial liabilities

Basic financial liabilities, including trade and other creditors and amounts owed to group
undertakings, are initially recognised at transaction price, -unless the arrangement constitutes a
financing transaction, where the debt instrument is measured at the present value of the future
payments discounted at a market rate of interest for a similar debt instrument. Financing transactions .
are those in which payment is deferred beyond normal business terms or is financed at a rate of

interest that is not a market rate. :

Debt instruments are subsequently carried at amortised cost, us'ing the effective interest rate method.

Impairment of financial assets

~ Financial assets measured at cost and amortised cost are assessed at the end of each reportlng

period for objective evidence of impairment. If objective evidence of impairment is found, an

. impairment loss is recognised in the profit and loss account.

For financial assets measured at cost less impairment, -the impairment loss is measured as the
difference between the asset's carrying amount and the best estimate of the amount the company
would receive for the asset if it were to be sold at the reporting date.

For financial assets measured at amortised cost, the |mpa|rment loss is measured as the difference
between the asset's carrying amount and the present value of estimated cash flows discounted at the
asset's original effective interest rate. If the financial asset has a variable interest rate, the discount
rate for measuring any impairment loss is the current effective interest rate determined under the
contract. . :




ENTHOUGHT, LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

2. Accounting policies (continued) -

27

Financial instruments (continued)

Impairment of financial assets (continued)

If there is a decrease in the impairment loss arising from an event occurring after the impairment was -
recognised, the impairment is reversed. The reversal is such that the current carrying amount does
not exceed what the carrying amount would have been had the |mpa|rment not previously been
recognised. The |mpa|rment reversal is recognised in profit or loss.

' Derecogmtlon of financial assets and fmancual liabilities

Financial- assets are derecognised when (a) the contractual rights to the cash flows from the asset
expire or are settled, or (b) substantially all the risks and rewards of the ownership of the asset are

~ transferred to another party or (c) despite having retained some significant risks and ‘rewards of

ownership, control of the asset has been transferred to another party who has the practical ability to

- unilaterally sell the asset to an unrelated third party without imposing additional restrictions.

2.8

Offsetting of financial assets and financial liabilities

Financial assets and |IabI|It|“es are offset and the net amount reported in the balance sheet when
there is an enforceable right to set off the recognised amounts and there is an intention to settle ona
net ba5|s or to realise the asset and settle the liability snmultaneously : <

Foreign currency transiation

Functional and presentation currency

The company's functional and presentational currency is Sterling (£).

Transactions and balances

Foreign currency transactions are translated mto the functional currency using the spot exchange
rates at the dates of the transactions. :

At each period end foreign currency monetary items are translated using the closing rate. Non-
monetary items measured at historical cost are translated using the exchange rate at the date of the
transaction and non-monetary items measured at fair value are measured using the exchange rate
when fair value was determined. .

Foreign exchange gains and losses resulting from the ‘settlement of tranéacﬁpns and from the
translation at period-end exchange rates of monetary assets and liabilities denominated in foreign

" currencies are recognised in the profit and loss account except when deferred in other
comprehensive income as qualifying cash flow hedges.

Forelgn exchange galns and losses that relate to borrowings and cash and cash equuvalents are

presented in the profit and loss account within 'interest receivable and similar income'. All other

foreign exchange gains and losses are presented in the profit and loss account within ‘administrative
expenses'.




| ENTHOUGHT LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

2. . Accounting poiiéies (cpntinued)
_ 2.9 Pensions

Defined contribution pénsion-plan
The company operates a defined contrlbutlon plan for its émployees. A defined contribution plan is.a
pension plan under which the company’ pays fixed contributions into a separate entity. Once the
contrlbunons have been pald the company has no further payment obllgatlons
The contrlbutlons are recognised as an expense in the proflt and Ioss account when they fall due 9
Amounts not paid are shown in accruals as a liability in the balance sheet. The assets of the plan are’
held separately from the company in independently administered fqnds.

2.10 Interest income
‘ Interesi income is recognised in the profit and loss account using the effective interest method.

2.11 Provisions for liabilities - .
Provisions are made where an event has taken place that gives .the company a Ieg'al or constructive
obligation that probably requires settlement by a transfer of economic beneflt and a reliable estimate
can be made of the amount of the obligation. : ‘
Provisions are charged as an expense to the profit and loss account i‘n the yea'r that the combany
becomes aware of.the obligation, and are measured at the best estimate at the balance sheet date of

the expenditure required to settle the obligation, taking into account relevant risks'andl uncertainties.

When payments are eventually made, they are charged to the provision carried in the balance sheet.




-ENTHOUGHT, LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

L2

3.

Accounting policies (continued)

2.12 Taxation -

The tax expense for the year comprlses current and deferred tax. Tax is recognised in the profit and
loss account, except that a charge attributable to an item of income and expense recognised as other .

" comprehensive income or to an item recognised directly in equity is also recognised in other

comprehensive income or directly in equity respectively.
Current tax is the amount of income tax payable in respect of taxable profit for the year or prior years. -

The current income tax charge is calculated on the basis of tax rates and laws that have been

_enacted or substantively enacted by the balance sheet date in the countries where the company

operates and generates income.

Deferred tax arises from timing differences that are differences between taxable profits and total
comprehensive income as stated in the financial statements. These timing differences arise from the
inclusion -of income and expenses in tax assessments in penods different from those in which they

. are recognised in the flnanC|aI statements.

Deferred tax balances are recognised in respect of all tlmmg dlfferences that have orlglnated but not
reversed by the balance sheet date, except that:

. " The recognition of deferred tax assets is limited to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits; and

) Any deferred tax balances are reversed if and when all conditions for reta|n|ng associated tax

allowances have been met.

Deferred tax balances are not recognised in respect of permanent differences except in respect of
business combinations, when deferred tax is recognised on the differences between the fair values of
assets acquired and the future tax deductions available for them and the differences between the fair
values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is determined
using tax rates and laws that have been enacted or substantively enacted by the balance sheet date.

Turnover

88% of the company's turnover (2016 66.4%) is attrlbutable to geographlcal markets outside the United
Klngdom




ENTHOUGHT LTD

NOTES TO THE FINANCIAL STATEMENTS ' D
FOR THE YEAR ENDED 31 DECEMBER 2017 s

.4,  Tangible fixed assets - -

Leasehold = Computer
property  equipment Total
: £ : £ £
Cost . S ,
At 1 January 2017 22,401 '81,132" 103,533
Additions - - 14,906 14,906
Disposals - (4,045) (4,045)
~ At 31 December 2017 22,401 91,993 114,394
Depréciation ' S '
At 1-January 2017 2,713 59,154 - 61,867
Charge for the year 4,375 9,759 14,134
Disposals ' - - (3,913) . (3,913)
At 31 December 2017 7,088 65000 72,088
Net book value
_ At 31 December 2017 15,313 26,993 42,306
At 31 Decemiber 2016 - 19,688 21,978 41,666




ENTHOUGHT, LTD

NOTES TO THE FINANCIAL STATE'MEA‘NTS
FOR THE YEAR ENDED 31 DECEMBER 2017

5.

‘Debtors

Trade debtors -
Other taxation and social securlty

* Prepayments and accrued income

~ Creditors: amounts falling due within one year

Trade credrtors

Amounts owed to group undertaklngs
Corporation tax

Other taxation and social security
Other creditors - A

Accruals and deferred income

. Provisions

" As at 31 December 2016 and 31 December 2017 -

2017 2016
£ £
79,772 23,645 °
4,780 -
51,020 . 66,339
135572 . 89,984
2017 2016
e g
13,026’ 22,808
11,606 182,271
8,261 -
- 1,793
- 2,082 -
© 271,014 129,401
305,949

336,273

Dilapidations
R

142,500

As part of the company's property Ieasmg arrangement there is an-obligation to repair damages WhICh.

occur during the Ilfe of the lease, such as wear and tear

Share capital

Allotted, called up and fully paid ‘
1,000 Ordinary shares of £1.each -

2017
£

1,000

2016
£

1,000

-10 -



ENTHOUGHT LTD
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2017 |

10.

1.

12

Pension comniitments

The company operates a defined contribution pensuon scheme. The year end Ilabullty is £5, 812 (2016
£5,700). : :

Commitments under operating leases

At 31 December 2017 the company had future m|n|mum Iease payments under non- -cancellable
operatlng Ieases as follows: : '

2017 . 2016

£ £
Not later than 1 year - 110,738 . 110,738 .

Later than '1 year and not later than 5 years ' 3 ' 286,073 - 396,811

Related party transactions

The company has taken advantage of the exemption contained in FRS 102 section 33 "Related Party

~ Disclosures" from disclosing transactions with entities which are a wholly owned part of the group.-

' Transactions with (other).related parties are as follows:

Amount due (to)/from.

Name (relationship) Transaction = ~Amount - - related parties
' S s 2017 2016 2017 2016
| e g £ R
Dipole Consulting SPRL" ~ Consultancy ' 197,997 174,640 . (11,472) (51,406)

- (common.director)

Amounts owed to related parties are unsecured, interest free and due for repayment within one year.

Parent undertaking

The |mmed|atetand ultimate parent undertaking and immediate controlling patty is Enthought Inc.; a-
company incorporated in the United States of America. Group financial statements are prepared but are
not avallable to the public.

-11.-



