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BALANCE SHEET .
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REGISTERED NUMBER:07423984

_AS AT 31 DECEMBER 2018.

Fixed assets

Tangnble assets

o 0urrentassets

Note

Debtors amounts falling due wnhm one year 4

Cash atbank and in hand

: Credltors amounts fallmg due within-one’.

year

Netcurrent liabllitleé‘ .

 Total assets loss current liabilities
Pr_ovislo_ns for liabilites -

Other provisions

" Net liabilities

Capital and reserves -
Called up share capital -

* Profit and loss accaunt -

Total equity

- 2018
B

56,403

98,466

27,513 .

125,979

o .

(201,938)

(75,959)

- (12,500)

(12,500)
(32,056)
1,000

. (33,056)

. (32,056)

2017

£
42,306
135,882
132,220 -
268,102
(306,259)
" (38,157)
U449 T
(12,500)
(12,500)
. (8,351)
1,000
(9.351)
(8,351) .

The financial statements have been p'répared in éccordance with the provisions applicable to combames subject -
to the small companies’ regime within Part 15-of the Companies Act 2006 and in accordance with Section 1A of
Financial Reporting Standard - 102 The F’nanclal Reporting. Standard appllcable in the UK and Republlc of

Ireland

The financial statements have been delivered in acoordanoe with the provisions appllcable to compames subject
tothe small companies reglme The profit and loss account and dlrectors report have not been filed.

The financlal statements were approved and authonsed for issue by the board and were sugned onits behalf by:

W Cowan -
Director

Date: 24 [oal20v4

ﬂTh'e notes on pages 3 to 12 form part of these ﬁnaneial siaternents.




ENTHOUGHT LTD
' NOTES TO THE FINANCIAL STATEMENTS

: _FOR THE YEAR ENDED 31 DECEMBER 2018

1.

General mformatlon

Enthought Ltd is a pnvate company Ilmlted by shares’ lncorporated in England The address of its
registered office is 5 New Street Square, London EC4A 3TW.

The f nanc:al statements are presented in Sterllng ( ).

Accountmg pohcres

21

2.2

Basis of preparatron of f nanclal statements

The ﬂnancral statements have been prepared under the historical cost conventlon unless. otherwise -
specified within these accountlng policies and in. accordance with Financial Reporting Standard 102, -

‘the Financial Reporting  Standard . applicable in .the UK and the Republlc of Ireland and the

Companles Act 2006.
The followmg pnncnpat accountrng polrcres have been applled
Going concern

After makirg enqumes the drrectors have a reasonable expectatlon that the company has adequate
resources- to continue in operational existence ‘and meet its liabilities as. they fall due for the

A ~ foreseeable future, being.a period of at least twelve months from the date these financial statéments

were approved " Accordingly, they contmue to adopt the going concern basis in preparing the fi nancral

. statements.

2.3

- .company and the revenue can be reliably measured. Revenue is measured as the fair value of the .

-Revenue from a contract to provrde serwces is recognlsed in the penod in which-the services are
provided in accordance with the stage of completion of the contract when alI of the foIIowmg

Revenue

Revenue is recogmsed to the extent that it .is probable that the economlc benef ts will flow to the

consideration received or receivable, excluding discounts, rebates, value added tax and other sales.
taxes. The following criteria.must also be met before revenue is recognised: - :

,Renderlng of servrces

<)

conditions are satisfi ed

. the amount of revenue can be measured rellably, .

e - itis probable that the company will receive the con3|derat|on due under the contract
e the stage of completion of the contract at the end -of the reportmg perlod can be measured -
reliably; and : : ) .
" e the costs lncurred and the costs to complete the contract can be measured relrably
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'ENTHOUGHT, LTD

NOTES TO THE FINANClAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

2.4

Tangible flxed assets

: Tanglble t'xed assets under ‘the . cost model are stated at hlstoncal cost less accumulated

depreciation and any accumulated |mpa|rment Tosses. Historical cost includes expenditure that is

" directly attributable to bringing the asset to the location and condition necessary for it to be capable of

‘operating in the manner intended by management

At each reporting date the company assesses whether there is any indication of impairment. If such. .
indication -exists, the recoverable amount of the asset is determined which is the higher of its fair

" value less costs to sell and its value in use. An impairment loss is recognlsed where_ the"carrying

. amount exceeds the recoverable amount.

Depreciation is - charged SO as to allocate the cost of assets less thelr residual value over their -
estlmated useful lives, usmg the stralght-lme method

'Deprecuatlon is prowded on the foIIowmg ba5|s

Leasehold property o -20% ¢
Computer equipment : - 20%

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted

“prospectively if appropriate, or if there is an indication of a S|gn|f icant change smce the last reportlng

e 'date

- Gains and losses on disposals are ‘determined by comparlng the proceeds with the carrying amount .

25

26

- Ordinary shares are classified as equity.

~and are recogmsed in the profit and loss account

Cash and cash equivalents

Cash is represented by cash in hand and deposrts with financial institutions repayable without penalty
on notice of not more than 24 hours. Cash equivalents are highly liquid investments that mature in no
more than three months from the date of -acquisition and that are readily convertible to known
amounts of cash with m5|gnn" icant risk of change in value

Share capttal




_ENTHOUGHT LTD

NOTES TO THE FINANCIAL STATEMENTS S - -
FORTH‘EYEAREN.DED31 DECEMBER201-8 T : S -

2. . Accounting policies (continued)
2.7 Financial instruments
The company has elected to apply Sectlons 11 and 12 of FRS 102 in respect of fi nanC|aI mstruments

. Financial assets and -financial Irabllmes are recognlsed when the company becomes party to the
S ’ contractual provusuons of the instrument. . .

Financial- I|ab|I|t|es and’equity mstruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any.contract that evidences a resrdual interest in
the assets of the company after deductmg all of its |Iabllltles . -

‘ The companys polrcres for its major classes of financial assets and fi nancral Ilabulltues are set out
'_below . . . . .

Fmanmal assets

Basuc ﬁnanmal assets, including trade and other debtors, cash and bank balances are initially.
recognised at transaction price, unless the arrangement constitutes a financing transaction, where
the transaction is measured at the present value of the future receipts discounted at a market rate of
interest for a similar debt instrument. Financing transactions are those in which payment is deferred
beyond normal busmess terms or is financed at a rate of mterest that is- not a market rate.

- Such assets are subsequently carrled at amortlsed cost using the effectlve interest:method, less any .
impairment.
Financial liabilities -

Basic - financial liabilities, including trade and -other.» creditors and amounts owed to: group
undertakings, are initially recognised at transaction price, unless the arrangement constitutes a
~ financing transaction, where the debt instrument-is measured at the present value of the future .
. -payments discounted at a market rate of interest for a similar debt instrument: Financing transactions
are those in which payment is deferred beyond normal. busmess terms or is fi nanced at a rate of
interest that is not'a market rate. - .

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.
Impairrnent of fi nancial -assets

Financial assets measured at cost and amortised cost are assessed at the end of each reportlng :
period for objective evidence of impairment. If objective evidence -of |mpa|rment |s found an,
lmpalrment loss is recognlsed in the prof it and loss account. .

‘For ﬁnanmal assets measured at’ cost less impairment, the impairment. loss rs‘mea'su'red as the
_ difference between the asset's carrying amount and the best estimate of the amount the company
would receive for the asset if it were to be sold at the reporting date.- '

A‘For ﬂnanmal assets measured at amortised cost, the |mpa|rment loss is measured ‘as the dlfference‘
between the asset's carrying amount and the present value of estimated cash flows discounted at the
asset's original effective interest rate. If the financial asset has a variable interest rate, the discount
rate for measuring any impairment Ioss is.the current effective interest rate determlned under the

. contract




ENTHOUGHT, LTD .

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

2, Accounting policies (Eontinned)

2.7

Financial instruments (continued)-

Impairment of financial assets (continued)‘

_ Ifthere is a decrease in the impairment loss arising from ‘an event occurring after the impairment was

2.8

recognised, the impairment is reversed. The reversal is such that the current carrying amount does

not exceed what the carrying amount would have been had the impairment not previously been
recognised. The impairment reversal is recognised in profit or loss. .

Derecogpnition of financial assets and financial liabilities

Financial assets are derecognised when (a) the contractual rights to the cash flows from the asset
expire or are settled, or (b) substantially all the risks and rewards of the ownership of the asset are
transferred to another party or (c) despite having retained some significant risks and rewards of
ownership, control of the asset has been transferred to another party who has the practical abrllty to

unilaterally sell the assetto an unrelated third party withiout'i rmposmg additional restrictions. -~ - ’

Offsettmg of financial assets and f'nancral I|ab|I|t|es

" Financial assets and liabilities are offset and the net amount reported in the balance sheet when

there is an enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simultaneously.

Foreign currency translation

Fdrictional and presentation currency

The company-'s-fun'ciional and‘presentaiional currency is Sterling (£)..
Transactions and balances |

Forelgn currency transactrons are translated mto the functlonal currency usmg the spot exchange‘ ‘
rates at the dates of the transactions. ,

-At each period end foreign currency monetary items are translated using the closing rate. Non-

monetary items measured at historical cost are translated using the exchange rate at the date of the
transaction and non-monetary items measured at fair value are measured usmg the exchange rate
when fair value was determlned :

Foreign exchange gains and losses resulting from the settlement-of transactions and from the
translation at period-end exchange rates of monetary assets and liabilities denominated in foreign
currencies are recognised in the profit and loss account except when deferred in other
comprehensrve income as qualifying cash flow hedges. :

Foreign exchange gains and losses that'relate to borrowings and cash and cash equivalents are
presented in the profit and loss account within 'finance income or costs'. All other-foreign exchange
gains and losses are presented in the profit and loss account within ‘administrative expenses'.




ENTHOUGHT LTD A

NOTES TO THE FINANCIAL STATEMENTS :
FOR THE YEAR ENDED 31 DECEMBER 2018

2,

' Accounting policies tcontinu‘ed)
2.9 Share based payments -

Where share Voptions are awarded to employees, the fair value of the options.at the' date of grant is

charged to the profit and loss account over the vesting period. Non-market vesting conditions are

taken into account by adjusting the number of equity instruments expected to vest at each balance -

sheet date so that, ultimately, the cumulative amount recognised over the vesting-period is based on

the number of options that eventually vest. Market vesting conditions are factored into the fair value

-of the options granted The cumulative ¢ expense is not adjusted for failure to achleve a market vestmg
- condition. . .

The 'fair value of the award also takes'into account non- vesting conditions. These are either factors .

beyond the control of either party (such as a target based on an index) or factors which are within the

control of one. or other of the parties (such as the company keeplng the scheme open. or the’
‘ employee maintaining any contnbutrons requwed by -the scheme) .

Where the terms and condltlons of optlons are modified before they vest, the ‘increase. in the falr

and loss account over the remammg vestmg period.’

Where equny mstruments are granted to persons other than employees the prof it and loss account is

charged wnth falr value of goods and services recelved

2. 10 Operatmg Ieases the company as lessee

value of the options, measured immediately before and after the modlﬁcatlon is also charged to profi it -

Rentals pald under. operating Ieases are charged to the prof it and loss account on a stralght line

basis over the lease term

Benefits received and recetvable as an lncentlve to slgn an operating lease are recognlsed on a

straight line basis over the lease term, unless another systematic basns is representattve of the time -
- » pattern of the lessée's beneﬁt from the use of the leased asset. -

2.11 Pensions

- Defined contribution pension plan

The company operates a defined contnbutton plan for-its employees A deﬁned contnbutlon planis a
pension plan under which the company pays fixed contributions into a separate entlty Once the
contnbutlons have been paid the company has no further payment-obligations. .

: The contnbuttons are recognised as an expense in the profit and: loss account when they fall due.

: Amounts not paid are shown in accruals as a lrablllty in the balance sheet The assets of the plan are

held separately from the company.in mdependently admlnlstered funds:
2.12 Provisions for I|ab|I|t|es "

" Provisions are made where an event has taken place that gives the company a legal or constructlve ,

obligation that probably requires settlement by a transfer of economlc benefit, and a réliable estimate

can be made of the amount of the obligation.

Provnsrons are charged as an expense to the profit and loss account in the year that the company

becomes aware of the obligation, and are measured at the best estimate at the balance sheet date of

the expendlture requrred to settle the oblrgatton taking into account relevant risks and uncertalntles

B When payments are eventually made they are charged to the prowsmn carried in the balance sheet
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1ENTHOUGHT LTD

NOTES TO. THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

2. Accounting policies {continued)
243 Current and deferred taxation - '

-, The tax expense for the year comprises current and deferred tax Tax is recognlsed in the profit and
loss account, except that a charge attributable to an item of income and expense recognised as other
comprehenswe income or to an item recognised’ directly in equity is also recognised ‘in other

. comprehenslve income or directly in eqmty respectlvely '

Current tax is the amount of income tax payable in respect of taxable prof it for the year or pnor years.

The current income tax charge is calculated on the baS|s of tax rates and Iaws that have been
enacted or substantively enacted by the balance sheet date in the countries where the company
operates and generates income.

Deferred ‘tax anses from t|m|ng drfferences that are differences between taxable profits' and total

comprehensive income as stated in the financial statements. These timing differences arise from the

inclusion of income and expenses in tax assessments in perlods dlfferent from those in WhICh they
- are-recognised-in the fi nanmal statements:— - - =~ Sl m ot

Deferred tax balances are recognlsed in respect of all timing dlfferences that have orlgmated but not
reversed by the balance sheet date, except that: .

. The recognition of deferred tax assets is limited to the extent that it is prcbable that they will'be
" recovered against the reversal of deferred tax liabilities or other future taxable profits; and
. Any deferred tax balances are reversed if and when all condmons for retaining assouated tax

allowances have been'met.

Defeired tax balances are not recognlsed in respect of permanent dlfferences except in respect of
business combinations, when deferred tax is recoghised on the differences between the fair values of
- assets-acquired and the future tax deductions available for them and the differences between the fair
values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is determined
using tax rates and laws that have been enacted or substantively enacted by the balance sheet date.




ENTHOUGHT, LTD ) |
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018. -

. _3. Tahgible fixed assets

Leasehold .
property

‘Cost -~ * - R e
At1January2018 . . _' 22,401
" Additions S T o : -
- Disposals - R

Other fixed

_assets |

91,993 .

29,545
(13,395)

Tdfal .
£

114,394

29,545°

. (13,395)

At31December2018 - -. . - L 22401

‘ 1_08,143

- 130,544

De'preciati.on“ ‘ o : C ‘
"At1January 2018 - . 7,088

Charge for the year =~ L o : 4,373

Disposals : o " -

65,000

11,075
| (13,395)

72,088
15,448 .
© (13,395)

At 31 December 2018 ' 11,461

62,680 -

74,141 .

Net book value

. At31December2018 . © . . 10940

| 45,463 .

56,403 "

At 31 December 2017 , S 15313

26,993

42,306
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ENTHOUGHT, LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

4, -~ -“Debtors

Trade, debtors .
Other taxation and social security
Prepayments.and. accrued income

5. Creditors: amounts falling due within ‘one year '

'

, “Frade creditors . .
Amounts owed to group undertakmgs
Corporation. tax :

. Other creditors
" Accruals and deferred income .

- Provisions - -

At 1 January 2018

At 31 De’cember 2018

occur durlng the'life of the lease such as wear and tear.

7. Share capital

. AIIotted, called up and fully paid
1,000 Ordinary shares of £1.00-each

2018 2017
£ £
27,540 79,772
10,978 - 4780
59,948 51,330 -
98,466 135,882
.
2018 2017
£ £
1484 13026
30,587 11,606
- 8,261
18,008 2,352
150,771 271,014
201,938 306,259
Dilapidations
£
12,500
12,500

- 2018

1,000

As part of the companys property leasing arrangement there is an obllgatlon to repalr damages which

2017

1,000

-10-



ENTHOUGHT, LTD

: NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

Commitments under operating leases

At 31 December 2018 the company had future minimum lease - payments under non cancellable i

10.

A1

operating leases as follows: -

.

. 2018 2017

Not Iaterthan1year o SR . 110,738 © . 110,738 . .
Later than 1 year and not later than 5years I C . o 175,335 . 286,073

Related party transactlons

“The company has taken advantage of the exemptlon contalned in FRS 102 section 33 "Related Party

Disclosures” from disclosing transactions with entities which are a wholly owned part of the group.

o fransactions with other related parties are as follows:

Amount due (to)/from

Relationship L Transaction . Amount : " related parties
A ' 2018 . - 2017 . 2018 .- 2017
£ £ £ Cf
‘Common directOr_ship- - Consult'ancy E -3‘07,21‘5" _ 197,997 . - (18,268) . (11',472)

Amounts owed ,to‘ related parties are unsecured, interest free and due for repayment within- one year.

Share based payments

Employees of the company partrcupate in a stock mcentlve plan establlshed by the |mmedlate parent- -
company » , : , 4

: Optlons are exermsable at a price range between $2. 00 and $10.15 per share. The vestlng perlod is 4

years, wnth 25% vestlng after one year and 1/48th vesting each month thereafter

If the options remaln unexercised after a period of 10 years from the date of the grant, the optlons
explre -Options are forfelted if the employee leaves the company before the options vest.

.

.Pa'rent undertaking

The immediate and ultlmate parent undertakmg and immediate controlling party is Enthought lnc a -
‘company incorporated in the United States of Amerlca Group financial statements are prepared but are .

‘not available to the.public. The address of the regrstered off ice of the parent is 200 W Cesar Chavez,
. Suite 202, Austin, ‘Texas 78701. :

-11 -



ENTHOUGHT LTD
NOTES TO THE FINANCIAL STATEMENTS

'FQ‘R THE YEAR ENDED 31 DECEMBER 2018

- 12.

—_—

Auditors’ information
The auditors' report on the company's full financial statements for the year ended 31 December 2018, '
which was unqualified, included an other matters paragraph described below. Those financial statements

were audited by Blick Rothenberg Audlt LLP and the auditor's report thereon was 5|gned by David Hough
(senlor statutory auditor). . ,

Other matters

The prior period comparatives are ‘un,a'udit'ed.

-12-



