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" ENTHOUGHT, LTD |

The following reproduces the text of the chartered accountants’ report in respect of the company's annual
financial statements, from which the abbreviated accounts (set out on pages 2 to 5) have been prepared.

CHARTERED ACCOUNTANTS' REPORT TO THE BOARD OF DIRECTORS ON THE
PREPARATION OF THE UNAUDITED STATUTORY FINANCIAL STATEMENTS OF
ENTHOUGHT, LTD

FOR THE YEAR ENDED 31 DECEMBER 2014

In order to assist you to fulfil your duties under the Companies Act 2006, we have prepared for your approval

the financial statements_of Enthought, Ltd for the year ended 31 December 2014 which comprise the profit and

loss account, the balance sheet and the related notes from the company's accounting records and from
information and explanations you have given to us.

As a member firm of the Institute of Chartered Accountants in England and Wales (ICAEW), we are subject to
its ethical and other professional requirements which are detailed at icaew.com/regulations.

This report is made solely to the board of directors of Enthought, Ltd, as a body, in accordance with the terms
of our engagement letter. Our work has been undertaken solely to prepare for your approval the financial
statements of Enthought, Ltd and state those matters that we have agreed to state to them in this report in
accordance with AAF 2/10 as detailed at icaew.com/compilation. To the fullest extent permitted by law, we do
not accept or assume responsibility to anyone other than Enthought, Ltd and its board of directors, as a body,
for our work or for this report

It is your duty to ensure that Enthought, Ltd has kept adequate accounting records and to prepare statutory
financial statements that give a true and fair view of the company's assets, liabilities, financial position and loss.
You consider that Enthought, Ltd is exempt from the statutory audit requirement for the year.

We have.not been instructed to carry out an audit or review of the financial statements of Enthought, Ltd. For -
this reason, we have not verified the accuracy or completeness of the accounting records or information and
explanations you have glven to us and we do not, therefore, express any opinion on the statutory flnancral
statements.

80 Q»LH A

Blick Rothenberg LLP
Chartered Accountants

16 Great Queen Street
Covent Garden
London

WC2B 5AH

21 September 2015




'ENTHOU GHT,k LTD ‘ REGISTERED NUMBER: 07423984

ABBREVIATED BALANCE SHEET. .
AS AT 31 DECEMBER 2014 : Lt

. : 2014 2013
A ' Note - g - £ S £
Fixed assets e : o : o N K
Tangible assets » ' 2 o 48,819 : 72,395
~Current assets . _ - .
Débtors - 179,487 584,301
Cash at bank _ S 25672 193,078
205,159 - 777,379
Creditors: amounts falling due within one ‘ : :
year . A . (265,905) . ~ (609,326)
Net current (Ilabllltles)/assets - ) (60,746) o 168,053
Net (||ab|ht|es)/assets ’ . o e 240,448
Capital and r'eserves ‘ < ,
Called up share capital o 3 . ' 1,000 ‘ . 1,000
Profit and loss account . o ‘ (12927) . 239,448
Shareholders' (deficit)/funds - - Ce T (11,927) - : 240,448

{

‘The directors consider that the company is entitled to exemptlon from the requnrement to have an audlt under
the provisions of section 477 of the Compames Act 2006 ("the Act") and members have not required the
company to obtain an audit for the year in question in accordance with section 476 of the Act.

"The directors acknowledge their responsibilities for complylng with the requirements .of the Companies Act
2006 with respect to accounting records and for preparing financial statements which give a true and fair view
of the state of affairs of the company as at 31 December 2014 and of its loss for the year in accordance with
the requirements of sections 394 and 395 of the Act and which otherwise comply with the requirements of the
Companies Act 2006 relatmg to financial $tatements, so far as appllcab|e to the company. .

The abbrewated accounts, which have been prepared -in accordance with the special provisions relating to
companies subject to the small companies regime within Part 15 of the.Companies Act 2006, were approved
and-authorised for issue by the board and were signed on its behalf by:

i

W Cowan ) .
Director . . :

Date: S%W\bﬁ)\ \<I &OLS

" The notes on pages 3 to 5 form part of these flnanmal statements




~ENTHOUGHT LTD

' ~NOTES TO THE ABBREVlATED ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2014 -

" 1. Accounting policies

11

1.2

Basis of preparation of financial s'tateme'nt,s :

The full financial statements, from which these abbreviated accounts have been extracted, have
been prepared under the historical .cost convention and-in accordance with the Fmancral Reporting

. Standard for Smaller Entltles (effective Apnl 2008).

Going concern

" After making enquiries; the directors have a reasonable expectation that the company has adequate

resources to continue- in operational existence and meet its liabilities as they fall due for the

" foreseeable future, béing a period of at least twelve months from the date these financial statements

were approved. This includes receiving confirmation from the parent company of its continued

- financial support.’ Accordingly, they contmue to adopt the going concern basrs in the prepanng the

1.3

1.4

1.5

1.6

financial statements
Turnover

Turnover is measured at the fair value of the consideration received or receivable for consulting and
training services provided on each client assignment during the period, including expenses and

- disbursements but excluding discounts and value added tax. The fees are recognised over the’

period for which the service is provided, in line with contractual arrangernents. .
Tangible fixed assets and depreciation '

Tangible fixed .assets are stated ‘at cost less depreciation. Depreciation is provided at rates
calculated to write off the cost of fixed assets, less their estimated residual value, over their
expected useful lives on the following bases: '

Leasehold property . A - 20% straight line
- Other fixed assets ' - 20% straight line

Operating Iease_s

Rentals under operating leases are charged to the profrt and loss account on a straight Ime basrs
over the lease term. l v : :

Deferred taxation :
Full pro{/lsnon is made for deferred tax assets and liabilities arising from all timing differences
between the recognition of gains and" losses in the financial statements and recogmtron in the tax
computatron : :

A net deferred tax asset is recognrsed only if lt can be regarded as more likely than not that there will v
be suitable taxable profits from WhICh the future reversal of the underlying timing differences: can be 4

o deducted.

Deferred tax assets and liabilities are calculated at the tax rates expected to be effectrve at the time -
the timing differences are expected to reverse. : .

Deferred tax assets and liabilities are not dlscounted:




ENTHOUGHT LTD

. NOTES TO THE ABBREVIATED ACCOUNTS ‘
'FOR THE YEAR ENDED 31 DECEMBER 2014

1. Accounting policies (continued) . -

1.7

Forei'gn currencies

‘e

: Monetary assets and Ilabrlltles denomlnated in foreign currenmes are translated mto sterlrng at rates
' ~'of exchange ruling at the balance sheet date, -

r

Transactions in forelgn currencies are translated into sterlrng at the rate ruling on the date of the -
transaction. ) )

EXChanQe gains and losses are recognised in the _prpfit and loss account.

1.8 Pensions
‘The company operates a defrned contribution pensron scheme and the pension charge- represents
. the amounts: payable by the company to the fund in respect of the year C
1.9 F.lnancral lnstruments
Financial liabilities and ‘equity instruments are classified aecording to .the substance of the
‘contractual arrangements entered into.. An equity instrument is any contract that evidences a
residual interest in the assets of the entlty after deducting all of its financial liabilities. :
2. .. Tangib!e fixed assets N
B r £
Cost " : S o A S
At 1 January 2014 . L . ) _ = 125,041
Additions ' ' : ' o : 1,895
At 31 December2014. .~ S ' ‘ 126,936
Depreciation' . . . ‘ | R
AtA January 2014 S : o , ‘ 52,646 .
-Charge for the year . 4 o . ) .. 25471
At 31 December 2014 4 . S - 78,117
Net book value o
At 31 December 2014 : o - : 48,819
* At 31 December 2013 _ S 8 72395
© 3. Share capital o
2014 2013
£ £
_Allotted, called up and fully paid T ‘ .
1,000 Ordinary shares of £1 each . . ) ) 1,009 ' 1,000




 ENTHOUGHT, LTD

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2014

4. Parent undertaking

The |mmed|ate and ultlmate parent undertaking is Enthicught, Inc., a company lncorporated in the United"
" States of America. Group fi financial statements are prepared but are not available to the public. :




