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ENTHOUGHT, LTD

ABBREVIATED BALANCE SHEET
AS AT 31 DECEMBER 2011

REGISTERED NUMBER 07423984

Fixed assets
Tangible assets

Current assets
Debtors
Cash at bank

Creditors: amounts falling due within one year
Net cumrent liabilities
Net liabilities

Capital and reserves
Called up share capital
Profit and loss account

Shareholders' deficit

165,565

167,955
(486,910)

97,678

(318,955)

(221,277}

1,000

(222.217)
(21,277)

The directors consider that the company is entitled to exemphion from the requirement to have an audit under
the prowisions of secton 477 of the Companies Act 2006 (the Act”) and members have not requred the
company to obtam an audit for the penod in question in accordance with section 476 of the Act.

The directors acknowledge their responsibilities for complying with the requirements of the Compames Act
2006 with respect to accounting records and for prepanng financial statements which give a true and far view
of the state of affairs of the company as at 31 December 2011 and of iis loss for the penod n accordance with
the requirements of sections 394 and 395 of the Act and which otherwise comply with the requirements of the
Comparnes Act 2006 relating to financal statements, so far as applicable to the company.

The abbreviated accounts, which have been prepared in accordance with the special provisions relating to
companies subject to the small comparnes regime within Part 15 of the Compares Act 2006, were approved

and authonsed for 1ssue by the board and were signed on its behalf by:

/ﬁ—r/@,\ﬂ

W Cowan
Drrector

Date: s_..\u.L.u al, a2l

The notes on pages 2 to 4 form part of these financial statements.




ENTHOUGHT, LTD

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE PERIOD ENDED 31 DECEMBER 2011

1. Accounting policies

1.1

12

13

15

16

Basis of preparation of financial statements

The full financial statements, from which these abbrewiated accounts have been extracted, have
been prepared under the histoncal cost conventon and in accordance with the Financial Reporting
Standard for Smaller Entities (effective Apnl 2008}).

Going concem

After making enqumes, the directors have a reasonable expectation that the company has adequate
resources o confinue in operahonal existence and meel s Babifibes as they fall due for the
foreseeable future, bemg a period of at least twelve months from the date these financial statements
were approved. Accordingly, they continue to adopt the going concern basis m the prepanng the
financial statements

Tumover

Turnover is measured at the fair vatue of the consideration received or recewvable for consuling and
training semices provided on each client assignment during the period, including expenses and
disbursements but excluding discounts and value added tax. The fees are recognised over the
penod for whuch the service 1s provided, in hne with contractual arrangements.

Tangible fixed assets and depreciation
Tangible fixed assets are stated at cost less depreciaton Depreciaton is provided at rates

calculated to wnite off the cost of fixed assets, less ther estimated residual vatue, over their
expected useful lives on the following bases.

Leasehold property - 20% straight Iine

Fixtures & fitings - 20% straight line

Computer equipment - 20% straight line
Operating leases

Rentals under operatng leases are charged to the profit and loss account on a straight Ine basis
over the lease term.

Deferred taxation

Full provision s made for deferred tax assets and Labilites arising from all tming differences
between the recognition of gains and losses in the financial statements and recogrition 1n the tax
computation.

A net deferred tax asset 1s recogrised only if it can be regarded as more likely than not that there will

be suitable taxable profits from which the future reversal of the underlying tming differences can be
deducted.

Deferred tax assets and habilites are calculated at the tax rates expected o be effective al the time
the timing differences are expected to reverse.

Deferred tax assets and liabiihes are not discounted.




ENTHOUGHT, LTD

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE PERIOD ENDED 31 DECEMBER 2011

1. Accounting policies (continued)

1.7 Foreign cumrencies

Monetary assets and iabilihes denominated i foreign currencies are franslated inio sterling at rates
of exchange rufing at the balance sheet date.

Transactions in foreign currencies are translated into sterling at the rate ruling on the date of the
transachon

Exchange gams and losses are recogmsed in the profit and loss accourit.
1.8 Financial instruments
Financial habilibes and equity mstruments are dassified acconding to the substance of the

contractua! arangements entered into An equity instrument is any contract thal evidences a
residual interest m the assets of the entity after deductng all of its financial liabilities.

2, Tangible fixed assets

Cost

At 29 QOctober 2010 -
Additions 104,170
At 31 December 2011 104,170
Depreciation

At 29 October 2010 -
Charge for the penod 6,492
At 31 December 2011 6,492
Net book value

At 31 December 2011 97,678

3.  Share capital
2011

Allotted, called up and fully paid
1,000 Ordinary shares of £1 each 1,000

On mcorporabion the company issued 1 ordinary share of £1 at par, in order to establish the capital
structure of the company.

On 1 November 2010 the company issued 999 ordinary shares of £1 each at par, in order to increase
working caprtal




ENTHOUGHT, LTD

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE PERIOD ENDED 31 DECEMBER 2011

4, Ultimate parent undertaking and controlling party

The immediate controlling party 1s Enthought, Inc., a company incorporated in the United States of
Amenca. Group financial statements are prepared but are not available to the pubfic.




