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Registration of a Charge

Company name: AARTOFT LIMITED
Company number: 07414893

XAGSSSAZ

Received for Electronic Filing: 17/09/2015

Details of Charge

Date of creation:  14/09/2015
Charge code: 0741 4893 0002
Persons entitled: CATALYST BUSINESS FINANCE LTD
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: JEREMY LAWRENCE
Electronically filed document for Company Number: 07414893 Page 1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 7414893

Charge code: 0741 4893 0002

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 14th September 2015 and created by AARTOFT LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006

on 17th September 2015 .

Given at Companies House, Cardiff on 18th September 2015

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



Dated: Mm gﬁ?ﬁfm BER

1 Aartoft Ltd

2 Catalyst Business Finance Limited

Debenture



This Debenture is made as a deed this | M“‘% day of NG ?‘Egi‘ﬂ%{ﬁm 53

Between: :

1

Aartoft Ltd Incorparated and registered in England and Walss with sompany number 07414899 and whose

registerad office s at The Beagon, Westgate Road, Newcastie Upon Tyre, Tyne & Wear, NE4 3P0 [the
“Lorpany’l; and

Catalyst Business Finance Limited, incorporsted and registered i England angd Walss with Lompany nurber
GB230044 and whose registered office is 2t Palace Chambers, 42 London Hoad, Stroud, Sloycestershive 518
AL {"CBE"),

Witness as follows:

1 interpretation

"Hirsiness Day” a day {other than s Saturday or Sunday] on which banks are open for general husiness in
Lovidon.

“Comparny's ol present and future monies, obligations ahd labfities swad by the Company to CORBF, whether

Obligations” sttudl oF contingant and whether owed Jototly or severally, as principal or surety or it aiby
other capaciy, together with all interest fincluding, without linitation, default irterest]
BECIUING it respct of those monies of Tabilities togather with the Expenses.

"Fkperses” af expenies {ori a full-indemnity basis] inclrred by CBF or any Receiver at gny tima in
conmection with the Progierty or the Company's Dhligations or in taking or perfecting this desd
arin preserving defending or enforcing the security created by this desd ar in exereising any
-power Underthis deed or stherwise with Trterest Fim the date they are incuread.

"Intellectya! all inteliectual property rights including {without limitation} all rights in patents, inventions,

Frioperty Rights” copyrights, design righty, trademarks, service marks, databiage rights, confidential informstion,
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1.4

1.8

krow-Fow, domain names and business names.

"Cibligation the period starting on the date of this deed snd ending or the date on wihich sl the Lompany's

Period® Chligations have been urcenditionstly snd rrevocably paid and dischiarged in ful,

TEropety” the whele and a0y part of the undertaking property wnd sssets of the Company charged by
dause 2,

“Recatiar” #h atiministrator, an administrative receiver, receiver and ranager of sther réceiver sppointed

pursgant to this Deberdure in respect of the Company or over sl or any of the PFraperty:

The definitions and rilés of interpretation-in this ciause agnly to this-sgresmeant:

The enpressions "Campsny™ and "CBF whers the context sdrits include their respective sUccessors in Htle
and assighess,

Interast will be celtulated bath before and after demand or Judgment on & daily hasis snd Corpoynded

sesording to agresment or in the ahsence of agresment mobthly of soch davs as CBF may select,

References to the "Property” indude any part of it

Refererces to freehold snd leasahold property Indude &) covenants and tights affecting or contsrning the.
ST,
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1.7

1.8

Each of the provisions of this deed shall be severable and distinet fram one another and i one or more of
stich provisions is invaltd & unenforceable the ramaining provisions shall not in any way be affected.

Paragiaph 14 of Schedule B to the Insolventy Act 1985 shall apply to the charges created byor pursuant to
this died.

Motwithstantditig any other provision of this deed, shall riot convert into 3 fived charge solely by reason of
the Company shiaiing & morstorium under Schedule A1 of the Insolvency Act 1986, or anvthing done with
a view to-obitaining such & moratoriues,

Charge

The Company covensnts 1 discimrge on demind the Lompany’s Obligations snd ag & cordinuing security
for such discharge and with foll title guarantes charges to CBF:

244 by way of fixed charge all estates or intsrests in any freehold and leasshold property now and
inthe future vested ir or charged to the Company

242 by way of fixed charge alf fitures and fittings from time totime attached to any freehold and
leasehold property of the Company;

213 by way of fixed chargs all the plart dnd machinery vehicles and compuier squipmient of the
Comfiparty prasent and future net regulady disposed of in the ordinary course of business asnd
all associated warranties ahdf Faistenanice contracts,

214 by way of fived charge all furniture furnishings eguipment tools and other chatils nf the
Company plesent and future not regularly disnosad of in the-ordirary course m‘f%}ﬁ&@neﬁs;.

215 By way of fixed charge all rents receivable from vy lease grantsd out of any fraghold ang
Yeagehold property of the Compariy:

218 by way f fixed charge all the goodwill of the Company;

247 by way of fixed charge all stocks shares and other securities of the Company present and futire
and all income and rights derived fram or sttaching to the sami:.

218 by way of fived charge all Intellectual Property Rights, choses in action, licences and tisims of
th Company present and firture and the insurance policies and procesds of any insurares
Frof time to tie affecting the Property;

S48 by way of fixed chirge 31 poficies of |ifs insurance or assurance and all rights and clainis to
which the Company is BOW, o gy atany time sherwards, become antitled in refation 1o the
proceeds of them or of any other policies of insurance of any description {inchading, without
limitation, the insurances mentioned in Clause 81 below),

2090 by way of fixed charge all rights and other praperty to which the Cornpany is few, or may at
any time afterwards, becorne entitied as o result of, or in-connection with, a0y protsedings
threutensd or cofmmencid under the Insolvéniy Act 1986 or any simiiar legi&iﬁﬁ%{}n v any
Trksdiction;

2141 by way of fixed charge the benefit of all agresments for the provision by the Com pany to any
persarof any loan or cradit or ofher Hrarcial ancammodation of any description Ifncludisg,
without limitaticn, anv-finance leasss and hire or hire-purchase agfaements} now, or at any
time afterwards, enterad into by the Company; ang

2112 y way of fixed charge the proceads of sale of any property migntioned above: and

2118 By way of fluating charge i all the Undertaking and 2l property agsets and rights of the
Lompany pressat and fulure not sui&jéa:_t 1o 2 fixed charge under this deed and {ii} a1 book
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4.2

4.3

B2

debits and other debis of the Company present. and fiture and the proceeds of payment or
raslisation of each of them not subject to a fixed charge dtider this deed.

General Covenants

The Company shall, save with the prior wiitten cansent of CBE, notify CBF in writing of any default under
this Debenturs promptly upoh becoming aware of it.

Restrictions

The Company will 5ot without the previous written consent of CBF:

411 cremte of permit to arise any mortgage charge of liew on the Broperty;
4.1.2 dispose of the Property chiargad by Clauses 21Tt 2142 inclusive:
4.1.3 deat with the Company's book debis and ether debts charged by Clause 2.1.13 stherwise than

by collecting them in the ordifiary course of Hhe Company's business snd pafticular the
Comipaty Wil not realise fts book debts and ether debts by mesns of Eia:s;:k discournting
factoring o the hike {except with CBFY

414 dispose of the Property charged by Clause 2.1.13 sther thap in the ardingry course of business:

418 grant or aocept @ surrsrdder of arty tease or licence of or part with or share possassion oy
ocdbpstion of s freehold snd lessehold property charged by Clause 2 o any part of it

¥ CBF does cansent T the srestion of & morigage or charge on the Property # may require 4 orlority

agreement or deed with the mortgagee or charges,

The Comiparny applies and agreas that CBF ey apply for & restriction to be srtered on the register of any
registerad {and éhat no disposition of the regitered estate by the proprietar(s) of the registerad estate or
by the proprigtors) of any registered charge is to be fegistered without a wiltten torsent signed by the
praprietor for the ime being of the charge created by this deed in favour of CBF referred t6 in the charges
register,

Insurance

Tha Compariy will keep womprehensively nsured io C8F's reasonable satisfaviion all of the Property whith
is-of an insursble Astire for B full reinstaterment cost and in default CRp wiay enter st effect such
Insurance (whhout becoming liable to acoount a5 MOrgagee in possassion] at the Company's cost,

Thie Company will hold i tru for CBE il raoney received under any Insurarice of the Property and at CBFs
aution will apply the same in making good the relevant loss or damage or inor towarde discharge of the
Cofmpany's Obligations.

Deeds Securities and Debts

Thie Campany will from timé f6 time and an redquest deposit with CBF &l insurance policies tor where CBF
agrees coples of them) deeds and dociments of title relating 1o the Projperty.

Repair

The Company will keep the Property charged by Clauses 21,116 0,14 inclusive o goad condition ard DRF
may enter-and inspect snd iy default sffec: repairs {(without becoming liable to steount as mortgages in
pussesgion),

Enforcement

This deberture shall be enforceatite if:
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10.2

140.3.

104

8.1.1 any of the Company’s Obligations are not paid or discharged when the same ought to be paid
or éi’scﬁargaﬁ by the Company (whether an demand, ot scheduled gty o by accelsration
or otherwise, a3 the cass may be);

B.1.2 the Gompany is-in bragch of any of jts. obligations under this debenture and that breach. B
capiable of remedy) Fus not been rémadied o the satisfaction of CBE within 14 days of notice
by CBF to the Compary ta remedy The brasch;

813 the Dompany:

8131 becomes unable to pay ity debts a3 they fall dus {and/for the value of the Company's
355618 i5 less than the amourt of fts Habilities, taking Wio account the Campany's
cortingent aivd prospective fiabilities;

B1EZ commentes negotiations with any ofe or more of Hs orediors with 3 view to the
general readjustment or reschieduling of its indebtedness: or

8133 makesa geieral assignment Tor the benefit of or-a composition with, it creditors:

B4 the Company passes any resolution, takes any. corporate scion, a pelition s presented or
proceedings are tommenced, of any action is taken by any perdon foF itg winding-up,
dissolution, administration ar re-vrganisation, or for the appointment of a receiver,
administrative receiver, adiministrator, trustee or similar officer of it or of any or all of s
revandes o assety or

815 a distress; execution; attachment or other legal provess is levied, enforced o or syed apainst
all or any part of the assets of the Company and remains urdischarged for seven days.

iy of the gvents listed In clatise 8.1 necy #5, without prejudics to any other rights of CRE and whether o
aot such event is continuing, CRE way, in s ah‘s’iﬁiut_e discrstion, enforce all or any part &1 the securly
cregted by this debenture as it sees fit,

Notice of Crystallisation

CBF friay by written notice 1o the Company conveitthe floating chargs into & fived chargs as regards any of
the property assets and rights of the Company present and future not subject to o fived cha rge under this
deed f CBF considers {in its-sule discretion] that any part of such property, o CBF's security interest-in-any
part of such progrerty, 5 or may be in danger of being ssized or subjected to any distress oy exedution or js
otherwise in jeopardy, or if 4t any time any of the tecurity constituted by this deed becpmes enforteabie,

Foliowing such a notice the Company shall not-dispose of any of such Property which is ingludad in fhe

notice without the prior written consent of CpE
Powers of CBF
CEF wav without réstriction grant or soeept surreanders of lesses of the Company's frechold and leasehoid

property charged by Clause 2 or any part of it.

Section 103 of the Law of Froperty At 1925 shall siof spply and CBF miay exarcise their power of sale and
dther dowers under that or sty other Actor this deed gt any time after the date of this deed,

At any time after the security constituted By this deed becomes enforceable, or at the request of the
Corrigany, CBF may under the hand of sty official or mansger or by deed appoint of remiove 3 Secaiver or
Recefvers of the Property and may fix and pay the fees of 2 Recalver byt ary Hecsiver shall bie deemed to

be the agent of the Conrparmy and the Company chall b sedaly responsible for the Receiver's aits defaulis
afd retnuneration,

At any e after the security constituted by this deed becomes enforceable, or 3t the request of the
Company, CBF may under the hand of any sithorised representative appolrnt an administraior of ths
Company.
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All ar any of the powers conferrad on 2 Receiver by Clause 10 may be exercsed by UBF without first
appointing 2 Recelusr or rotwithstending any sppointinent.

CBF will not be liable to account to thie Company as morigdses in possession for any money rot sctuglily
veceived by JBF.

Section 83(1) of the Law of Property Act 1935 shall not apply fo this deed.

CBF sy exercise any rights atbaching to the Praperty charged by Clause 2 ae it thinks 55 for the purpose of
preserving the velue of or realising surh Property,

Receivers

Any Recefver appointed by CBF shall be 8 Receiver and Marager and shall (in addition to all prwers

tenferred on him by law) have the following powers which in the case of jolnt receivers may be pxercised
Iointhyor severatly:

114 to take possession of and generally matiage the Property and any busingss of the Company:

1112 o carry olit on any freehold or leasehold property of the Lompany any vew works or complet
ary unfinished works of building reconstroction maintengnce Fufnishing or squipment

1113 o purchase or acguire any land or other property ard purchase acgiire giant or relesse Y
interast - in or right over land o ths bieneft of any covenanis {positive of restrictive) Aifferting
land:

1114 “tosell lease surrender or accept surrenders of leases charge or otherwise deal with or dispose

of the. Property Without restriction inéluding {withé:zm fimitation) power 1o -dispose of any
fixtures separately from the land;

1115 Yo carryinto effect and complete any trarsaction by executing deeds or documents in the
rame of or on behalf of the Compa Hiy;

1115 1o také-continte of defend any procesdings and enter into any arrangemert of compromise;

1117 to irsure the Property and any works and effect| indremnity insdrarnce or ofher sifilar | insurancs
ard obtdin bonds 2ad give indemmities and security £ any bondsmen;

11.1.8 to call up any uncalied capital of the Comparty with all the powers corferred by the articles of
association of the Company Tn relation to calls:

118 to employ advisers consultarits managers agents workmen 2nd others,
11190 4o purchase or acquive materials tools eguipment goads oF supplisg:

1111 t borrow any money and secive the payment of any wmoney in priofity tir the Company's
Obligations for the purpose of the exeréise of any of hiz sowers; and

TLLI2 to doany other acts which the Receiver may consider to be incidentsl or condurive to ary of.
his powers or to the realisstion of the Property,

A Recelver shall apply afl | tnpney he receives Tirst is repavinent of il maoney borrowed by him and hig
exparses and labilities and § n payment of Ks fees any sscondly towards the rémiaining matters dpecified in
Section 10M(8] of the Law of Property Act 1875,

Power of Attorney

The Company irrevocably appoints CEF and any Recefver saverally to bethe attorney of the Company fwith

full power of substitation and dalegstion in the Comgany's name and on t%ze Company's behalf and as the
Company's gt and deed 1o sign or execute sl daads ifstruments and decurtents or take continue or
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defend any proceedings which may be. required by CBF or any Recelver pursuant fo this deed or the
exercise of anyof their powars.

Preservation of other Security and Rights and Further Assurance

This deed is in addition fo vy offier security present of future held by CBF far the Company's {Osligations

and shall hos rhergs with or prejurfice such niher SeCutity or any contractual or legat rights oF CRBE,

Thar Comipany will 5t its own cost at the reguest of any of CBF skecute any deed or docurment and take any
ation regiired by CBF to perfact this sery rity or further 16 secure on the Property the Compiny's
{ibligations,

Memorandum and Articles of Association

The Covisany ;:a_est’t?ﬁes that this deed doss net contravens the Company's articles of dscociation,
Assignment

At any tirme, without the consent of the Lormipany, CBF may assigh of transfer the whole or arvy part of their
rights and/or obligations under this debentiure to any person or persons whao Rald Toan ﬁgtas"ﬁ‘ﬁm Hri o
tHine, '

Notices

Aoy notice, redqiest, demand or sther cofmundeation under this deed shall be writing delivered

personally or sent by first class prepaid fetterto the addresses setaet in this deed or such other address
notified by CBF or the Camipiany to the pther pskly ¥ this desd.

Any notice or other communitation by CBF by post shall be deemed served, if given by hand on the day of
actudl delivery and if posted, grthe secind Business Day after pasting,

Ary notice of pther eommunication ghven to CBF shall be deermed to have been giverronly on actual recsipt,

Release

Ugor the expiry of the Cialigation Perfod {but not otherwise} CBF shall, at the regquest and cost of the
Lompany, take whatever setion is necessaty to release the Property from the security constituted by this
Hdued,

Governing Law

This desd shall be governed by and construed in aceordance with English faw.



In Witness of which this debenture has been duly executed and delivered as 3 deed on the date appearing on frst
page

Exeviuted 45 5-deed by
Asrtolt Lig
atting by ve divectors

Executed af a degd by _
Catalyst Business Finance Limited
acting by one director in the presence of

Signad and dellvered ué desd by
Lee Kelly, Head of Sraci '

Acting a8 dttomey for Calalvst Business Fifrarse Wté/d
In the presere of P

Ainthises
Witniess print name M A &?f%;?kkf ,,}
B ¢/e 41 lonan Ko
N _— oD

Witness addres ' L
Gros

Gis 2A7

R T s B e ke

Witness signature

{
A




