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Runpath Pilot Limited
Strategic report

for the year ended 31 March 2020

Business overview

Runpath Pilot Limited (‘the Company’)is a member ofthe Experian plc Group (‘the Group’).

The principal activity of the Company is as a technology and digital media business specialising in content, took,
service provision, product comparison, knowledge managementand a gency services, to consumers and to businesses,
forfinance and other verticals.

The Company's performance for the year is contained in the directors’ report on page 3, which forms part of the
strategic report. ,

Principalrisks and uncertainties

The management of the business and the execution of our strategy are subject to a number of risks. The principal
risks and uncertainties the Group faces, together with the main means by which they are managed or mitigated, are
set out on pages 63 to 70 of the Experian annual report. The key business risks and uncertainties affecting the
Company are consistent with the Group and are considered to relate to data security, information systems and

regulation.

We continueto assess therisk arising from the UK’s referendum decision to leave the EU and have a Brexit Response
programme and Steering Committee. We will consider what actionis needed as more information on the mpact of

Brexit becomes available. We do not expect any material financial impact on the Company.

The emergence of COVID-19has impacted several of our principal risks, the details of which areset outon pages 63
to 70 of the Experian plc annual report. We have implemented multiple senior management steering groups to
understand, analyseand seek tomitigate the impact of COVID-19. Our first priority continuesto be thehealth, safety
and well-being of ouremployees, clients and consumers.

Key performanceindicators

As the Company’s relevantrisks are managed on a Group or divisional basis, the directors believe thatanalysis using
key performance indicators for the Company in isolation is not necessary or appropriate for an understanding of its
development, performance orposition. Information onthe Group’s key performance indicators is given on pa ges 14
and 15 ofthe Expenianannualreport.

By orderof the board

&ﬂ/V(

D Bates
Director

28 August 2020
The Company’s registered number is 07406 032.



Runpath Pilot Limited

Directors’ report

for the year ended 31 March2020

The directors present their report and the audited financial statements for the .year ended 31 March 2020. Runpath
Pilot Limited’s registered number is 07406032.

Principalactivity

The Company’s principal activity is as a technology and digital media business specialising in content, tools, service
provision, product comparison, knowledge management and agency services, to consumers and to businesses, for
finance and other verticals.

Results and dividends
The loss forthe financial year was £1,679,000(2019: £1,381,000). The directors do not recommend the payment of
a dividend and the loss for the yearhasbeen transferred to reserves.

Future development
The Company will continue to pursue a strategy of focused growth, leveragingits digital expertise for the beneft of
-its own consumers and for its expanding network of distribution partners.

Postbalance sheetevents
There have been nopostbalance sheetevents.

Financialrisk management

The directors monitor the risks facing the Company with reference to its exposure to foreign exchange, interest rate,
price, credit, and liquidity. Theyare confidentthatthere are suitable policies in place and there are no miaterial risks
and uncertainties which have not beenconsidered. Themost significant ofthese risks is credit risk.

The Company has processes that require appropriate credit checks on potential clients and customers before salesare
made. The amount ofexposureto any counterparty is subject to a limit, which is reassessed periodically.

Most aspects of exposures to foreign exchange, interestrate, and liquidity risk are managed ona Groupbasisandare
discussed in note § to the group financial statements of Experianplc in the Experian annual report.

The Company has no significant exposure to funding or liquidity risks. It meets its day-to-day working capital
requirements through borrowings, as required, from group companies, and through its cash balances. The Group
ensures thatthe Company has access to sufficient funds for operations and planned growth.

Going concern

The financial statements have been prepared on the going concern basis, notwithstanding its net current liabilities as
at 31 March 2020 of £2,724,000 (2019: £1,047,000), which the directors believe to be appropriate on the bass that
Experianplc has given anundertaking to support the Company for at least twelve months from the date of signing the
financial statements.

Directors
The directors holding office during the yearandup to the date of this report were:

CL Butterworth  (resigned 3 February2020)

J M Cattanach
M ] Pape (resigned 10 March2020)
D Bates (appointed 5 June 2020)

ME Pepper



Runpath Pilot Limited

Directors’ report (continued)

Insurance and third party indemnification

During the year and up to the date of signing of this report the Company, through the Group, mamtamed hablhty
insurance and third party indemnification provisions (which are a qualifying third party indemnity provision for the
purposes ofthe Companies Act 2006) for its directors and the company secretary.

Statementof directors’ responsibilities in respect of the strategicreport, the directoijs’ reportand the financial
statements

The directors are responsible for preparing the strategic report, the directors’ report and the financial statements n
accordancewith applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Underthatla w they have
elected to prepare the financial statements in accordance with UK accounting standards and applicable law (UK

Generally Accepted Accounting Practice), including FRS 101 Reduced Disclosure Framework.

Undercompany law the directors must not approve the financial statements unless they are satisfiedthatthey give a

true and fair view of the state of affairs of the Company and of the profit or loss of the Company forthatperiod. In

preparing these financial statements, the directors are required to:

e selectsuitable accounting policies and thenapply them consistently;

e makejudgments and estimates that arereasonable and prudent;

o  assessthe Company’s ability to continue as a going concern, disclosing, as applicable, matters related to gong
concem;and

e use the going concern basis of accounting unless they either intend to liquidate the Company or to cease

operations, orhave norealistic altemative but to do so.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explam the
Company’s transactions and disclose with reasonable accuracy at any timethe financial position of the Company and
enable them to ensure that the financial statements comply with the Companies Act2006. They are responsiblk for
such internal control as they determineis necessary to enable the preparation of financial statements thatare free from
material misstatement, whether due to fraud or error, and have general responsibility for taking such steps as are
reasonably open to them to safeguard the assets of the Company and to prevent and detect fraud and other
iregularities.

Statement of disclosureof information to auditor

As at the date this report was signed, so faras each directoris aware:

e thereis no relevant audit information of which theauditor is unaware; and

e cachdirectorhastakenallsteps that they oughtto have takenas a director in order to make themselves aware of
any relevant audit information and to establish that the auditor isaware ofthatinformation.

Auditor

In accordance with Section487 ofthe Companies Act 2006, the auditor will be deemed to be reappointed and KPMG
LLPwill therefore continuein office.

By order of the board

bl 22

D Bates
Director

28 August 2020



Runpath Pilot Limited

Independent auditor’s report to the members of Runpath Pilot Limited

Opinion

We have audited the financial statements of Runpath Pilot Limited (“the Company”) for the year ended 31 March

2020 which comprise the Profit and Loss account, the Statement of Comprehensive Income, the Balance Shest, the
Statement of Changes in Equity andrelated notes, including the accounting policies in note 4.

In ouropinion the financial sta tements:

e givea true andfairview of the stateofthe Company’s affairs as at 31 March 2020 and ofits loss for the year then
ended;

e have been properly prepared in accordance with UK acqounting standards, including FRS 101 Reduced
Disclosure Framework; and

e havebeenpreparedin accordance with the requirements ofthe Companies Act 2006."

Basis for opinion

We conducted our audit in accordance with Interational Standards on Auditing (UK) (“ISAs (UK)”) and applicable
law. Our responsibilities are described below. We have fulfilled our ethical responsibilities under, and are
independent ofthe Company in accordance with, UK ethicalrequirements including the FRC Ethical Standard. We
believe that theaudit evidence we have obtained is a sufficientand approprate basis for our opinion.

Going concern

The directors have prepared the financial statements on the going concern basis as they do not intend to liquidate the
Company orto cease its operations, and as they have concluded that the Company’s financial position means that this
is realistic. They have also concluded that there are no material uncertainties that could have cast significant doubt
overits ability to continue as a goingconcem forat leasta year from the date of approval of the financial statements
(“the going concernperiod™).

We are required to report to you if we have concluded that the use of the going concern basis of accounting is
inappropriate or there is an undisclosed material uncertainty that may cast significant doubt over theuse of that basis
fora period of at least a year from the date ofapproval of the financial statements. In ourevaluation of the directors’
conclusions, we considered the inherent risks to the Company’s business model and analysed how those risks might
affect the company’s financial resources or ability to continue operations over the going concern period. We have
nothingto report in these respects.

However, as we cannot predict all future events or conditions and as subsequent events may result in outcomes that
are inconsistent with judgments that were reasonable at the timethey were made, the absence ofreference to a matenal
uncertainty in this auditor'sreport isnot a guarantee that the Company will continue in operation.

Strategic reportand directors’ report

The directors are responsible for the strategic reportand the directors’ report. Our opinion onthe financial statements
doesnot coverthose reports and we do not express anaudit opinion thereon.

Our responsibility is to read the strategic reportandthe directors’ report and, in doing so, consider whether, based on
our financial statements audit work, the information therein is materia lly misstated or inconsistent with the financial
statements or our audit knowledge. Basedsolely on that work:

¢ we havenot identified material misstatements in the strategic report and the directors’ report; -
in our opinion the information given in those reports for the financial yearis consistent with the financal
statements;and

e in ouropinion thosereports have been prepared in accordance with the Companies Act 2006.

Matters on which we are required to reportby exception
Under the Companies Act 2006 we are required to report to you if, in our opinion:

e adequate accounting records have not been kept, or returns adequate for our audit have not been received from
branches not visited by us; or
the financial statements are not in agreement with the accounting records and returmns; or
certain disclosures of directors’ remuneration specified by law are not made; or
we havenot received alithe information and explanations we require for our audit.

Wehave nothing to reportin these respects.



Runpath Pilot Limited .
Independent auditor’s report to the members of Runpath Pilot Limited
(continued)

Directors’ responsibilities

As explained more fully in their statement set out on page 4, the directors are responsible for: the preparation of the
financial statements and for being satisfied that they give a true and fair view; such internal control as they determine
is necessary to enable the preparation of financial statements that are free from material misstatement, whether dueto
fraud or error; assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concemn; and using the going concern basis of accounting unless they either intend to liquidate the
Company or to cease operations, or have no realistic a lternative butto do so.

Auditor’s responsibilities

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue our opinion in an auditor’s report. Reasonablk
assurance is a high level of assurance, but does not guarantee that an audit conducted in a ccordance with ISAs (UK)
will always detecta material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of the financial statements.

A fuller description of our responsibilities is provided on the FRC’s websiteat
www.frc.org.uk/auditorsresponsibilities.

The purpose of our audit work and to whom we owe our responsibilities

This report is made solely to the Company’s members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Ouraudit work has been undertaken so that we might state to the Company ’s members those
matters we are required tostate tothem in an auditor’s report and forno other purpose. To the fullest extent permited
by law, we do not accept orassume responsibility to anyone other than the Company and the Company’s members,
asa body, forouraudit work, for this report, or for the opinions we have formed.

Ao ot

Adam Craig (Senior Statutory Auditor)

for and on behalf of KPMG LLP, Statutory Auditor
Chartered Accountants

St Nicholas House

Park Row

Nottingham

NG1 6FQ

4 September 2020



Runpath Pilot Limited
Profitand loss account

for the year ended 31 March 2020

2020 2019

Notes £°000 £°000

Turnover 5 958 291
Otheroperating charges 3,077) (2,018)
Operating loss (2,119) (1,727)

Interest receivable and similarincome 7 38 14
Loss before tax 8 (2,081) (1,713)

Tax on loss 9 40.2 332
Loss for the financial year (1,679) (1,381)

Statement of comprehensive income
for the year ended 31 March 2020

Totalcomprehensive expense forthe financial year is equalto the loss for the financial year.



Runpath Pilot Limited

Balance sheet
at31 March2020
2020 2019
Notes £°000 £°000
Non-Currentassets
Deferred tax ' 12 1 3
1 3
Current assets
Debtors : 10 10,351 12,117
Cashatbank and in hand 101 107
' 10,452 12,224
Currentliabilities
Creditors: amounts falling due within one year 11 (13,176) (13,271)
Net currentliabilities - (2,724) (1,047
Total assets less currentliabilities (2,723) (1,044)
Net liabilities (2,723) (1,044)
Equity
Called up share capital 13 - -
Profitand loss account 14 2,723) Q ,0;14)
Total shareholder’s deficit - 2,723) (1,044)

The financial statements on pages 7 to 15 were approved by the board of directors on 28 August 2020 and signed on .
its behalfby:

/%/Vg/

D Bates
Director

The Company’s registered numberis 07406 032.



Runpath Pilot Limited
Statement of changes in equity

year ended 31 March 2020
Calledup Profitand Total
share loss
capital account
(Note13) (Note14)
£°000 £°000 £°000
At 1 April 2018 - 337 337
Loss forthe financial year - (1,381)  (1,381)
At 31 March2019 : - (1,044)  (1,044)
Loss forthe financial year - 1,679) (1,679)
At 31 March2020 - 2,723)  (2,723)




Runpath Pilot Limited
Notes to the financial statements

for the year ended 31 March 2020

Corporate information

Runpath Pilot Limited (‘the Company’) is a private company limited by shares, domiciled in England and Wales. Its
registered office isat The Sir John Peace Building, Experian Way, NG2 Business Park, Nottingham, NG80 1ZZ and
its registered numberis 07406032.

Basis of preparation

These financial statements are prepared on the going concern basis under the historical cost convention and n
accordance with the Companies Act 2006 and applicable UK a ccounting standards.

Going concern

Notwithstanding net currentlia bilities of £2,724,000as at 31 March2020and a loss forthe yearthenended of
£1,679,000, the financial statements havebeen prepared on a going concem basis which the directors consider to be
appropriate for the followingreasons.

The directors have prepared cash flow forecasts fora period of 12 months from the date of approval of these
financial statements which indicate that, taking account of reasonably possible downsides, the company willhave
sufficient funds, through the ongoing a vailability of funds underthe Group’s cash pooling arrangement and funding
from its intermediate parent company, Experian Financeplc, to meetits liabilities as they fall due forthatperiod.

Those forecasts are dependent on Experian Finance plc notseekingrepaymentof theamounts currently due to the
group, which at 31 March 2020 amounted to £11,847,000, and providing additional financial support during that
period. Experian Financeplc has indicated its intention to continue to make available such funds as are needed by
the company, and that it does not intend to seek repaymentof the amounts due at thebalance sheetdate, forthe
period covered bythe forecasts. Aswith any company placingreliance onother group entities for financial support,
the directors acknowledge thatthere can be nocertainty that this support will continue although, at the date of
approval of these financial statements, they haveno reason to believe that it will not do so.

Financial Reporting Standard (‘FRS’) 101 ‘Reduced disclosure framework’ (‘FRS 101°)

The Company’s financial statements are prepared in accordance with the requirements of Financial Reporting
Standard (‘FRS’) 100 ‘Application of financial reporting requirements’, the directors have opted to prepare these
financial statements in accordance with FRS 101 ‘Reduced disclosure framework’.

FRS 101 allows certain exemptions from the requirements of International Financial Reporting Standards (‘IFRS’) to
avoid theduplication of information provided in the group financial statements and to provide more concise financial
reporting in entity financial statements. The followingexemptions have therefore beenapplied in the preparation of

these financial statements:

e Paragraphs45(b)and46to 52 of IFRS 2 ‘Share-based payment’, so exempting the Company from providing
details of share options and ofhow the fair value of services received was determined.
e [FRS7 ‘Financial instruments: disclosures’.
e Paragraphs91t0990ofIFRS 13 ‘Fair value measurement’, so exemptingthe Company from disclosing valuation
techniques and inputs used forthe measurementof assets and lia bilities.
e Paragraph 38 of IAS 1 ‘Presentation of financial statements’, so exempting the Company from disclosing
comparative informationrequired by:
e paragraph79(@)(iv) of IAS 1 —shares outstandingatthe beginningand at theend ofthat period,
e paragraph73(e)of IAS 16 ‘Property, plant and equipment’ —reconciliations between the carrying amount
atthe beginningand end of thatperiod; and
o paragraph 118(e) of IAS 38, ‘Intangible assets’ (reconciliations between the carrying amount at the
beginningandend of the period).
e The followingparagraphs of IAS 1:
e paragraphs 10(d) and 111, so exempting the Company from providing a cash flow statement and
information;
e paragraph16,so exemptingthe Company from providinga statement of compliancewith allIFRS;
e paragraph 38A, so exempting the Company from the requirement for a minimum of two of each prmary
statement andthe related notes;
e paragraphs 38B to D, so exempting the Company from the requirement to provide additional comparative
information;

10



Runpath Pilot Limited
Notes to the financial statements (continued)

for the year ended 31 March 2020

Basis of preparation (continued)

o paragraphs 40A to D, so exempting the Company from the requirement to provide a third statement of
financial position; and
e paragrphs 134 to 136, so exempting the Company from presenting ca pital management disclosures.

e JAS7 ‘Statement of cash flows’.

Paragraphs 30 and 31 of IAS 8 ‘Accounting policies, changes in accounting estimates and errors’, so exempting
the Company from disclosing information where it hasnot applied a new IFRS which has been issued but is not
yeteffective.

e Paragraph 17 of IAS 24 ‘Related party disclosures’, so exempting the Company from disclosing details of key
management compensation.

o Therequirementsin IAS 24 ‘Related party disclosures’ to disclose related party transactions with wholly-owned
members ofthe Group.

o The requirements of the second sentence of paragraph 110 and paragraphs 113(), 114,115,118, 119() to (c),
120 to 127 and 129 of IFRS 15 ‘Revenue from Contracts with Customers’, exempting the Company from the
requirement to provide additional revenuedisclosure information

The use of critical accounting estimates and management judgment is required in applying the accounting policies.

Areasinvolvinga higher degree of judgment or complexity, or where assumptions and estimates aresignificantto the

Company’s financial statements, are highlighted in note 4.

Summary of significant accounting policies

The significantaccounting policies applied are summarised below. They have been consistently applied to both years
presented. The explanations of these policies focus on areas where judgment is applied or which are particulardy
important in the financial statements. Contentfrom accounting standards, amendments and interpretations is exclided
where there is no policy choice under IFRS.

Functional and presentation currency
The financial statements are presented in pounds sterling (£), the Company’s functional currency.

Foreign currency translation

Experian follows IAS 21 ‘The effects of changes in foreign exchange rates’. Transactions in foreign currencies are
recorded at the rates prevailing at the transaction date. Monetary assets and liabilities denominated in foreign
currencies are retranslated at therates prevailing at the balance sheet date. All differences are takento the profit and
loss account in the year in which they arise.

Trade debtors (note 10)

Trade debtors and contract assets are initially recognised at fair value and subsequently measured at this value less
loss allowances. Where the time value of money is material, debtors are then carried at amortised cost using the
effective interest rate method, less loss allowances.

A loss allowance is established when there is objective evidence that we will not be able to collect all amounts due
accordingto their original terms. Such evidence is based primarily on the pattern of cash received, compared to the
terms upon which contractassets and receivables are agreed. We apply the IFRS 9 simplified lifetime expected credit
loss approach. Expected credit losses are determined using a combination of historical experience and forward-
looking information. Impairment lossesor credits in respectoftrade debtors and contractassets are recognised in the
profit and loss account, within other operating charges

Trade creditors (note 11)
Trade creditors and contract liabilities arerecognised 1n1t1ally atfairvalue. Where the time value of money is material,
creditors and contractliabilities are then carried at amortised cost using the effective interest rate method.

Turnover and revenuerecognition (note 5)
Tumoveris statednet ofany sales taxes, rebates and discounts.

Revenuerecognition

Tumover is recognised to represent the transfer of promised services to customers in a way that reflects the
considerationexpected to be receivedin return. Total consideration from contracts with customers is allocated to the
performance obligations identified based on their standalone selling price, and is recognised when those performance
obligations are satisfied and the control of goods or servicesis transferred to the customer, either over time or ata
point in time. :

e Revenue inrespect of the provision and processing of transactional data isrecognised in the period in which the

service is provided.



Runpath Pilot Limited
Notes to the financial statements (continued)

for the year ended31 March2020

Summary of significant accounting policies (continued)

Accrued income
Accrued income balances, which represent theright to consideration in exchange for goods or services that we have
transferredto a customer, are assessed as to whether they meet the definition ofa contractasset:

e When theright to consideration is conditional on something other thanthe passage oftime, a balance s classified
asa contractasset. This arises wherethere are further performance obliga tions to be satisfied as part of the contract
with the customer and typically includes balances relating to software licensing contracts;

e When the right to consideration is conditional only onthe passage of time, the balance does not meet the definition
ofa contract asset and is classified as an unbilled receivable. This typically arises where thetiming of the related
billing cycle occursin a period after the performance obligationis satisfied.

Contract costs

Certain costs incurred prior to the satisfaction or partial-satisfaction of a performance obligationare also deferred as

contractcosts and these are amortised on a systematic basis consistent with the pattern of transfer of therelate d goods

or services.

¢ Coststo obtain a contractpredominantly comprise sales commissions costs.

e Coststo fulfila contract predominantly comprise of labour costs directly relatingto the implementation services
provided.

Contract liabilities

Contractliabilities arise when we have an obligation to transfer future goods or services to a customer for which we

havereceived consideration, orthe amount is due, from the customer and include both deferred income balances and

specific reserves.

Tax (note 9)

The tax expense for the year comprises currentand deferred tax. Thetax charge forthe yearis recognised in the profit

and loss account, exceptfor tax onitems recognised in other comprehensive incomeordirectly in shareholder’s funds.

Current tax is calculated on the basis of the tax laws substantively enacted at the balance sheetdate.

Deferred tax is provided in full on temporary differences arising between the tax bases of assets and liabilities and
their carryingamounts in the financial statements.

Deferred tax assets and liabilities are calculated atthetax rates that are expected to apply when theassetis realised or
the liability settled, based onthe tax rates and laws that have been substantively enacted by the balancesheet date.
Deferred tax assetsare recognised in respectoftax losses carried forward and other temporary differences, only to the
extent thatthe realisation of the related tax benefit through future taxable profits is probable. Deferred tax assets and
liabilities are offset where thereis a legally enforceable right to offsetcurrent tax assets and liabilities.

Recent accounting developments

There are no new standards, amendments to existing standards or interpretations thatare not yet effective that would
be expected to havea material impact onthe Company. Suchdevelopments are routinely reviewed by the Company

and its financial systems are adopted accordingly.

Critical accounting estimates, assumptions and judgments

In preparing the financial statements, management is required to make estimates and assumptions that affect the
reported amount ofturnover, costs and charges, assets and liabilities and the disclosure of contingent liabilities. The
financial statements donotincludeany significantjudgments orestimates.

Turnover

Tumover is predominantly with UK clients and customers, and predominantly relates to transactional, third party
processing.

The timing of revenue recognition in relation to theseis discussed innote 3.

Significant changesin contractbalances

The majority of third party processing contracts are invoiced monthly in arrears. The amount due to the Principal s
not settleduntilthe cash is collected, creating a contract liability forthe advanced consideration. Revenue recognised
in the yearof £2,395,000 (2019: £882,000) was includedin the opening contract liability. Cashreceived in advance
notrecognisedasrevenue in the year was £345,000(2019: £2,395,000).

12



Runpath Pilot Limited
Notes to the financial statements (continued)

for the year ended 31 March 2020
Directors’ remuneration

The directors were remunerated by fellow subsidiaryundertakings of Experian plc in respect of their services to the
Group as a whole and received no remuneration from any company specifically in respect oftheir directorships of the
Company in 2020 and 2019. This is on the basis that the services provided by the directors to the Company are
insignificant and an amountin respect ofthese services cannot be realistically attributed.

Interest receivable and similar income

2020 2019
£°000 £°000
Interest receivable from other group undertakings 36 12
Bank deposit and other interest 2 2
38 14
Loss before tax
Lossbefore tax is stated after charging:
2020 2019
£000 £°000
Fees payable to theauditor for the audit of the Company’s financial statements 7 7
Tax on loss
Analysis of (credit)/charge for the year
Tax creditincludedin the profitandloss account
2020 2019
£000 £°000
Currenttax:
UK corporationtax on the loss forthe year 404) (329)
Total currenttax (404) (329)
Deferred tax:
Origination and reversal of timing differences 2 3)
Total deferred tax 2 3)
Tax onloss ' : 402) (332)

Factors affecting the total tax credit for the year

The tax credit forthe yearisata rate higher (2019: higher) than the main rate of UK corporation tax of 19% (2019:
19%). The differences are explained below.

Reconciliation of tax credit

2020 2019

£°000 £°000

Loss before tax (2,081) (1,713)

Lossmultiplied by themainrateof UK corporation tax (395) (325)
Effects of: ‘

Items not taxable () (7)

Tax creditforthe year ‘ (402) (332)
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Runpath Pilot Limited
Notes to the financial statements (continued)

for the year ended 31 March 2020

Tax on loss (continued)
Factors affecting future tax liabilities

A reductionin the main rate of UK corporation tax from 19%to 17% (effective from 1 April2020) was substantively
enactedon 6 September2016. The March 2020 Budgetannounced that therate 0of'19% would continue to apply with
effect from 1 Aprit 2020, and this change was substantively enactedon 17 March2020.

In the foreseeable future, the Company’s tax Lability will continue to be influenced by the nature of its income and
expenditure, the ability of its parent group to surrender UK tax losses to it and could be affected by changes in UK
tax law.

Debtors
2020 2019
£°000 £°000
Trade debtors ' 1,412 3,138
Amounts owed by groupuﬁder:akings 8,225 6,425
Unbilled debtors - 2,225
Corporation tax 714 329
10,351 12,117

There is no material difference between the fair value and thebook value statedabove. The only impaired assets are
within trade debtors.

Amounts owed by group undertakings are unsecured and repayable on demand and include £6,942,000 (2019:
£6,002,000) which earns interestata deposit rate or equivalent (interbank bid rate — LIBID). The remainingamounts

are interest free.

Trade debtors are stated after provisions for impairment 0 £6,000 (2019: £13,000).

The Corporationtax debtor arises due to the Company grouprelieving its losses, for which it receives pa yment from
other group entities. As such this debtor is expected to be recovered from other group undertakings.

Creditors: amounts falling due within one year

2020 2019

£000 £°000

Trade creditors 878 92
Amounts owed to groupundertakings 11,847 10,313
Accruals - 98
Othertaxes and social security 106 373
Contractliabilities . 345 2,395
13,176 13,271

Amounts owed to group undertakings areunsecured, interest free and repayable on demand.



Runpath Pilot Limited
Notes to the financial statements (continued)

for the year ended 31 March 2020

Deferred tax

Deferred tax asset . £°000
At 1 April 2019 3
Amountcharged to the profit and loss account )
At 31 March2020 1

Analysis of deferred tax balance:

2020 2019

£°000 £°000

Depreciation in excess of capitalallowances 1 1
Othertiming differences - 2
1 3

The company has an unrecognised deferred tax asset of £211,788 (2019: £211,788) at 31 March 2020, representing
unutilised trade losses of £1,114,676 (2019: £1,114,676) which are available foruse a gainst future trade income.

Called up share capital
Allotted and fully paid

Par value Number of 2020 2019
per share shares allotted £°000 £°000
Ordinary shares £1 2 - -

There were no transactions a ffecting share capital in the yearended 31 March 2020 0r2019.
The Ordinary shares have full rights n the Company with respect to voting, dividend and distribution rights.

Profit and loss account

The balance ontheprofit and loss accountcomprises netprofits retained in the Company, a fter the payment of equity
dividends.

Ultimate parent undertaking and controlling party

The Company’s immediate parent undertaking is Runpath Group Limited, incorporated in England and Wales. Its
registered office isat The Sir John Peace Building, Experian Way, NG2 Business Park, Nottingham, NG80 1 ZZ.

The Company’s ultimate parent undertaking and controlling party, Experian plc, is incorporated in Jersey. It & the
parent company of the only group in which the results of the Company for the year were consolidated and copies of
its group financial statements may be obtained from the Company Secretary, Experian plc, Newenham House,

Northern Cross,MalahideRoad, Dublin 17,D17 AY61,Ireland.



