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Group snhapshot

Revenue

Revenue has increased by
over 8% n the last 3 years
from £393m 1N 2019 to
£425m in 2021

Energy generation
Our renewakle energy
assets produce enough

enerqy 1o power 779,925
LK homes

Number of employees

We employ a total
of 1,080 people

Carbon offsets
Our renewanle energy sites
carbon saving is 790,921
carbon tonnes this year

Number of loans
YWe provide
firancing t© 189
borrowers in
the UK

Number of sites

We own 217 renewable
energy sites spread
predorminantly across
the UK
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Current trading and outlook
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Sector split’ wener —are 2%

Fern's sector
allocation

comiges 16%

e 1%

B M Owning and operating assets 81%
Lending 19%
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Qur business at a glance
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Our strategy in focus
Energy division -

ROES " . "Our renewable energy sites

o i ] -7 ! generated over 2,762 GWh
oL . e e of power”
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Our strategy in focus
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Directors

The expenencea Beard of Directers for the Fern Croup are regpuwwt le for
-

determining the strategy of the busiress and for accounting for the Company's

husiness activities to sharenclcers. They have a of Compiew rentary

t
commercial, energy sector-releted and stratega sk
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Principal risks and uncertainties

- v R
— - 5 En P =
-2 : , > - T T Do N -z
1 - I T - : ! -
R} - =
- I — - =
* — I = - -

Principal Risks
Risk Division Mitigations

Market risk:
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Principal risks and uncertainties

Principal Risks

Risk Division Mitigations Change

Market risk: T o = AR B
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Operational risk:
R e e ISR ey

Operationalrisk: SR

Operational risk: e
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Principal risks and uncertainties

Principal Risks
Risk Divisioen Mitigations
Operational risk

Change
(IT Systems and Data): :

Counterparty risk b T - " : )
{Construction): : - R - -
Counterparty risk: - Lo L p
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Other Risks

Risk Division Mitigations Change

Currency
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T Ly icd e i e s enen 0 Business ethics and governance

Community and environment LT et e miolo feenomhL gz
BT T e AL B DR O D

o e . Employee, human rights, social and community
o CIE T CLovT A e :

... ... ... . issues, environment policy and anti-corruption
) o ’ and bribery matters

Business conduct
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2021 2020 Movement
£'000 £'000 £000 %

P 425,302 390,457 RS
TrTLs 104,037 134,418 L
R R (21,170) (24,285) S I

T O 3B5,512 658,162 e 12

172,478 206,688 e L
BRI 699,440 885,162 e L
1,873,594 1,678,552
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Group finance review
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Group finance review

Fibre optic broadband operations T AR IR
R I S T R SR B TR R L R (T KT IO

! - MY R . Dol oo ool

H R < 7 = - IR - . B L o
CooTelTor LTINS o k | o o ‘ ,

SE T DR ol s T P S ) ‘
U T . P : e '
Y s LT T i Looking ahead

PS Latham




3
Directors’ report for the year ended 30 June 2021
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independent auditors’ report to the members of Fern Trading Limited
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el
2021 ol
- £000
Turnover - 425,302 LT
RN {221,277) BT
Gross profit 204,025 P
S AR B R (230,351) [EOST N
OQOperating loss : {26,326) B
T ' 9,454 ATIE
I e e LR LI i 449
B A S | LT 1,755 PR
L A e It B (I T S L e R -l 28,568 17eRZ
=LA A KA T TR 997
Prerm tial oA e e - (36,067) ;
Loss before taxation {21,170)
T o N (8,143)
Loss for the financial year (29,313) RTINS
Attributable to Fern {25,306}
Minority interest {4,007}
{29,313)
I 4, | a1 ! - - i -1 -
e
2021 pas
£000
Loss for the financial year {29,313)
Other comprehensive income/{expense}
W T 46,739 ALY
R T L O P P PO v TH A LU I RN TR I T (333) Z5h
Other comprehensive income/{expense) for the year 46,406 2T
Total comprehensive income/{expense} for the year 17,093 el iy
Attributable to
» Owners of the parent 21,100 SRty
» Non-controiling interests (4,007) 15, 458]

17,093 (61327



Fixed assets

Current assets

Creditors: amounts falling due within one year

Net current assets

Total assets less current liabilities

Creditors: amounts falling due after more than one year
Provisions for liabilities

Net assets

Capital and reserves

Total shareholders’ funds

Capital employed

PS Latham

2021
£900

612,750
1,551.170
11,000

2,174,920

94,711
600,726

172,478
867,915
(207,318)
660,597
2,835,517
{903,339)
(58,584)
1,873,594

349,676
173,118
1,440,257
(17,098}

123,920
1,869,873
3,721
1,873,594




2021
£000
Fixed assets
Pl ’ 2,116,366
2,116,366
Current assets
50,383
R IO R o 1,523 . o
51,906 C T
Creditors: amounts falling due within one year - (22,923) '
Net current assets 28,982
Total assets less current liabilities 2,145,348
Net assets 2,145,348
Capital and reserves
Il a 149,676
Tar e e 173,118
R IR 1,791,145
e T A 31,409
Total shareholders’ funds 2,145,348
el 1A = Juv loIns EE I PR o
R L ' Te - sl R e E T R aTell




Balance as at
1 July 2020 {restated)

Loss for the financial
year

Changes ir market
value of cash flow
hedges

Foreign exchange
loss on retranslation
of subsidiaries

Called up
share
capital

£'000

Share
premium
account

£'000

Merger
reserve

E'DDOD

1,635,569

Cash flow
hedge
reserve
{restated)

E'000

{83,837

Profit
and loss
account

{restated)

£'000

{41,185}

(25,308)

(333}

Total
share-
holders’
funds
{restated)

£'000

1,668,982

(25,306)

46,739

{333)

Non-
cantrotling
interest

£000

9,570

4,007}

Capital
employed
(restated)

£'000

1,678,552

(29,313)

46,739

(333)




Called up Share Merger  Cash flow Profit Total Non- Capital
share premium reserve hedge and loss share- controlling employed
capital account reserve account holders’ interest
funds
£000 £000 £000 E£'000 £000 E'000 E'000 £000
Other
comprenensive - - - 46,739 (333) 46,406 - 46,406
income/(expense) for
the year
Total comprehensive
income/(expense) for - - - 46,739 {25,639) 21,100 {4,007) 17,093
the year
Non-controiling
Interest arlsing - - - - 1,831 1,831 (1,842) (11)
on business
combination
Utilisation of merger _ _ {185,312} - 195,312 _ _ _
reserve
shares issued during 11,685 173118 - - - 184,803 - 184,803
the year
Shares cancelled o
during the year (444) - - - (6,399} (6,843) - {6,843) e Gowt
Balance as at 149,676 173118 1,440,257 (17,098) 123,920 1,869,873 3721 1,873,594 o B
30 June 2621 . &
T MW I ICREE AT 1
Catled Share Merger Profit Total
up share premium reserves andloss shareholders’
capital account account funds
£'000 £000 £000 £'000 £'000
T L N -
Loss for the financial year - - - (157,504} (157,504)
Utilisation of merger reserve - - (195,312) 195,312 -
Total comprehensive income - - {195,312) 37,808 (157.504)
Shares issued during the year 150,120 173,118 1,986,457 - 2,309,695
Shares cancelled during the year (444) - - (6,399) (6,843}

Balance as at 30 June 2021 149,676 173,118 1,791,145 31,409 2,145,348



Cash flows from operating activities

Adjustments for:

Net cash generated from operating activities

Cash flows from investing activities

Net cash used in investing activities

Cash flows from financing activities

Net cash generated from financing activities

Net (decreasel/increase in cash and cash equivalents

Cash and cash equivalents at the end of the year

2021
£000

(25,306}

8,143
(997)
36,068
(28,568)
{1,755)
(449)
34,991
85,917
8,875
(19,788)
{5,701}
249,374
6,871
{4,007)
(1,751)
341,918

(221,987)
34,503
(110,457}
(875}
{(5.484)
997
1,077
{306.,226)

(35,552)
(212,676)
184,359

{6,399}
(70,268)
{34,576}

206,688
366
172,478
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Statement of accounting policies
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ii. Defined contribution pension plan
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Statement of accounting policies
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Statement of accounting policies
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ii. Value of property development work in progress {' WIP') (estimate}

PRI R N el
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i. Purchase price agreement (Australian solar) {(judgement}
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Statement of accounting policies

v, Decommissioning provision (estimate)

- R N o L o - [T R TR O .
Wind Farms:
L - = o
i n = - = SEi- =2 - =
- — _ L - E = = = 1
" - o P ' = [ - cre -
Australian solar farms:
Lo Lommee s T o _ =y iy o
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UK and French Solar {judgment}:
e e oz et St S B -tz AT - _
vi. Impairment of goodwill and investments {estimate}
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Notes to the financial statements for the year ended 30 June 2021

Analysis of turnover by category

2021 P
£000 ERA ,
o 56,552 AR B
R S 179,820 Lot a0 "
R TR T e T S E 141,826

ST RN IFIEUPR 42,266
oL v 4,838
425,302

Analysis of turnover by geography

2021

£°000

ey 384,799

- 31,893
Do 8,610

425,302

Other income
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Notes to the financial statements for the year ended 30 June 2021

2021 o ‘
£000 .
T e 34,991 Ty
S S 85,917
146 g
Gl e 1,134
AT 513
S T 672 sz
G R 4,402 T
: 7,502 SR
2021 _
£:000 st
. 41,383 e
: 3,809
1,676 '
46,868 LR
- = =2 =5 =
= Rt PP - = o ! s =

The monthly average number of persons employed by the Group during the year was:

2021 B
Number BT
€99 B
348 =

3 z

1,050




Notes to the financial statements for the year ended 30 June 2021

2021 RONERF
£'000
Cohae 163

Cash-settled share-based payment transactions with employees

2021 2020

Number of Number of

awards awards

AT D RN (S S R R T TR 1,640,000 1,030,000
Cramsd our piae e 274,751 610,000
Closing outstanding balance 1,914,751 1,640,000

I e R L B

Interest receivable and similar income 2021 I0Z0
£000
997 1482

Interest payabte and similar expenses 2021
£'000

34,3578 46,403

DI T e g 1,103 2546

LR LAt o past o ab e e b 586 1922

36,067

dadinsterents
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Notes to the financial statements for the year ended 30 June 2021

a) Analysis of charge in year

2021
£000

Current tax:
o 1,648

B e (2,866)
T N L (1,218

Deferred tax:
e 2,074

(4.204)
11,491

9,361
Tax charge on loss on ordinary activities 8,143

b) Factors affecting tax charge for the year

Tk © 3z e ARG ETR R L TRy A T i A O
2021
E'000 Rl
Loss before tax {21,170) 2L PR
Tt e (4,022) 14614
A N TS N : 16,076 21597
Sh. e . 1,022
T TR {9,351) 4 4T
Y - - Ton (7,071) 2T
ST m o a e 11,489 4l
Total tax charge for the year 8,143 1224
¢} Factors that may affect future tax charge
e L R TP T Diue L 257’ —3'*’7 B - _air
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Notes to the financial statements for the year ended 30 June 2021

Software Goodwill Development
{restated) rights
Group £000 £'000 £'000
Cost
\ . . -
S 65 3w
< - A Ra
i - 3 L
At 30 June 2021 897 757,107 10,216
Accumulated amortisation
o1 S i P
LR _
| ' [ |
T e P B R AT R B O
At 30 June 2021 40 154,396 1,034
Net book value
At 30 June 2021 857 602,711 9,182
: st - SN EXRP

T2 a3
R

‘
[N

A0 DO L ITn T an IR BTl I B P AR Rt
- _— - -1“ =t Y YR |‘ T -
. [ B R T H L T N A

in
o w——
——

- e e e v v e e N
e e

Total

£°000

155,470

612,750

===
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Notes to the financial statements for the year ended 30 June 2021

Land and Power Plant and Network Assetsunder Total
buildings stations machinery assets construction (restated)
{restated)
Group £000 £000 £'000 £°000 E£'000
Cost
At 30 June 2021 8,531 317,467 1,664,925 27,288 43,277 2,061,488
Accumulated depreciation
At 30 June 2021 4,410 90,059 414 559 1,290 - 510.318
Net book value
At 30 June 2021 4,121 227,408 1,250,366 25,998 43,277 1,551,170




Notes to the financial statements for the year ended 30 June 2021

Joint Unlisted
venture investments Total
Group E'000 £000 £'000

Cost and net hook value

Sy
TomLTEn SO PN 150,911}
Lok G i - {1500}
- - 1077

- 11,000

11,200 12,268

cozhtonds
Subsidiary
undertakings Total

Company £'000 £000
Cost
R L - -

i 23678 2311678
Lo _ _
At 30 June 2021 2,311,678 2,311,678
Accumulated impairments
SUT v - -
SR T G TN SN - -
sty 195,547 195,317
At30 June 2021 195,312 195,312
Net book value
At 30 June 2021 2,116,366 2,116,366

Ta ticreert

s Ery Terr

sarg ritedh rasars

Nove e 2 Zfhe can

£ reorjancavor Ferm radng

acal of dhe B geoup of




‘ a - -

- e R s . T - 3 T - + z Vi
- - ‘ ) - o . IR S 1 | S
R e . " : st Do e -
N Lo et R I - Lo R - R I
T Do NEREE b 2 Tz g R o eo T -
RS R T - o e R -- ST
1 —_ | e - I [ -
st LA T L RS HEES L -t
S s A S = = BT S S B Tt o .
ERE T e - DR E -y
Group
2021 Tl
£'000 <
b r P 11 4] 5

Cash at bank and in hand 172,478 206,688

s 102 Sl : B -l P SRR
Group .
2021
E000
2,195 .
7 - 18,593 !
T 73,923
54,711 SR
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Notes to the financial statements for the year ended 30 June 2021

Group Company
2021 2021
E'000 b £'000
Amounts falling due after one year

N A 16,128 ISR -

Amounts falling due within one year
T 369,384 AT T -
Thaetoaer 16,121 L 8
T R B A S S 3,950 12,751
27,696 5,008
6,603 -
B T L A Y] 6,469 -
(R C - 154,375 32,616
600,726 50,383
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Notes to the financial statements for the year ended 30 June 2021

Amounts falling due between one and five years

Ameounts falling due after more than five years

Group
2021
£000
47,386
23,390

61,165
3,147
143
72,087
207.318

Company

2021

Lol £'000

16

1347 -

20,203 .

Fols -

ST -

SRR 2,705

PRI 22,924

Group '

2021 R

£'000
247,297 o

6,125 STH
5,415

258,837 ERREE

Group

2021 ER
£000

577,235 RETE

24,495 RTINS

42,772 menl

644,502 meh iz

903,339 Vil e
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Notes to the financial statements for the year ended 30 June 2021

2021
Group £000 [
N BN 47,386
IR B R TS INE SRR 247,297 BTN

577.235 14 A=
871,918 1

Interest rate 2021 AR
£000
5 month LIBOR plus 1.60% 438,140

CEN Pl A rhast Lo e e T IBOR/FURIBOR prus 2 Q0% -

Vimers Coe g, Ly

3 month ELRIBOR olus
120%

8,613

[ AT PRI FR RN

Fixad rate 1703 26,382

£ manth LIBOR plus 150% 295,344

1month BSSY plus 1 85% -
S 6 month LIBOR plus 2 3%% 103,439
871,918

Finance leases

oefuture eyt firance 252 payimenil are sy allon s

2021 220
£000 EQC0

Plootlator than o Lcar 3,166 4,034
REAL 6,196 76004
e 72,013 09,282
; s 81,375 80,520
Lest g St gos (47,609) (474037
33,-765 - Z5518

Carrying amount of the liability

leaeey Jar PrLarly renste

al or purinase Lot I




4~ L

Notes to the financial statements for the year ended 30 June 2021

{restated]}
Decommissioning (restated) (restated)
provision Deterred tax Total
Group £'000 £000 £'000
- - ENEe oy R mE e
I H s -
' R : ) 2207 i
I T e RO AR
At 30 June 2021 20,439 38,145 58,584
TreooaEIl s - N R L - d -
PToat s LIRR [ 1 o TS i -
o ! ! = _ g N - [T - S A |
= o N S T = o
= o H 3 5 o=
Group 2021 o
Allotted, called-up and fully paid E'000 crT
. . 149,676 DA
Company 2021
Allotted, called-up and fully paid £000
- o 149,676




- = : - ; e Cotty -
\ Do T Sm e e Voo - | e - - - -
LY I a7 [ rhmll : * SoLoD el L L R
5 - - s - - - - —-- + 4
i R L R L B t = b o= PR
- ' [ —o - | ¢ - T L - n -
- ST S N
L ' - - L - - H oo ) - -
' el 1 [ - = T [ R - R - -
_ - = ' [ER S L — 1 - R = - P—= ,

Group
MNote 2021
£000

9,570 L
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Group

Carrying amount of financial assets

Carrying amount of financial liabilities

ol

Group

2021
£000

433,280
6,469

956,384
42,772

Company

2021
£000

17,767

16



Notes to the financial statements for the year ended 30 June 2021

Derivative financial instruments

e s I L A A S R R SR ' Y S
N o T :

a) Market risk

Currency risk

T o " : . - o ~ T - __"‘4 =1 > - : - - = __I I - = SR
WITRTLL s j LT : = T s C A S A R =
B L D L O L e | B

Transactional exposures

PIETTTRLIV AT IrIe T

b
Ta LT
[ TR =t ol 2

Translational exposures
Loz )

D R B Bl It




Notes to the financial statements for the year ended 30 June 2021

b) Credit risk

¢) Liquidity risk
R, e LT ZoonnoT I
2 ' oo = i LEe e A I
= B s - - ' - z o = T
T N - ISR - N f e .
L K - T = i SR s DT N EI R N R
S T TR R - oo

2021 AV
Group £000

e Co e 90,156 R

- T 92,683 KRENG

v - — ! V- - Ty iy ER . — —
2021
Land and Other o ! e '
buitdings o
£'000 £000 L
- 8,031 749 TR T o
E 30,369 1,686 R S
118,932 9 A
157,332 2,444 S -
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Notes to the financial statements for the year ended 30 June 2021

a} Accounting policy fair value adjustment — hedge accounting

. e R T ST _
- - - - - o - N St A
roert ST e e LTl : :
: L e L o k] M= TR I T
TN R DIt : S ERT ool
TS T LT I T et
Year ended Adjustments Year ended
30 June 2019 30 June 2019
(as stated) (restated)
Group E£'000 £000 £000
Tl a [ ANt AL
= - L LA 220 Bt
I 1 R IR PR tTIes R 1% 310
Year ended Accumulated Year ended
30 June 2020 adjustments 30 June 2020
{as stated) (restated)
Group £000 £'000 £'000
A 1 i G- PR E N
= [ - | PRI
i Lo EESENE jiASTe
e 4RI 1¢a7
I ' JTREN EORT
’ 4.7 04T 2454

b} Reclassification of other income

R R T e A - T A T A B
R PSS e S




Notes to the financial statements for the year ended 30 June 2021 ‘

<) Goodwill

ES ; R .z - 2

Year ended Adjustment Year ended
30 June 2020 30 June 2020
[as stated) (restated)

Group £000 E'000 £000

R IR i
IR
. ST
T L R K o :

d) Decommissioning provision

B R T e B S T R e ST AR S DT S S S el i

L e i L L AL TR S S A

= RICERREE - z ' :
-l - i = Z - = =
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Notes to the financial statements for the year ended 30 June 2021

a) Saunamaa Wind Farm Qy and Voyrinkangas Wind Farm Oy
B R T L T O S E L TS S S R

b) CEPE Berceronne SARL

. AL R ! bomn z-bB L = R = B
) -~ e . 1 S
EIRTY IR S ITIan AR = ! .
Consideration €000 Exchange rate E£'000
L A8 113E8 250
Total consideration 308 1.1058 280
o= o= S TR B AT NI I ar sy e n
Book Adjustments Fair Book value Adjustments Fair value
values value
€000 €000 €000 £000 £000 £000
ol i - B TR - I
| VI = i ox 1. _Z
‘ 1 15 - -
[N -
Net liabilities 227 _ 227 206 _ 206

acquired

Total consideration 308 280
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Notes to the financial statements for the year ended 30 June 2021

c) Guardbridge Sp.z 0.0

Exchange Rate

Consideration £'000
BLED
- . - B A&
Total consideration 5,073

_-t R N R Lmrd L= 3
Book Adjustments Fair Book Adjustments Fair
values value values value
£'000 €000 €000 £000 £'000 £000
- | — =1 P -~

= Bt - 1 -

ST . - 1 - B
Net liabilities acquired 9,518 - 9,518 8,179 - 8,179
Total consideration 10,558 9,073
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Notes to the financial statements for the year ended 30 June 2021

d) Vorboss Limited acquisitio

= T BT e YRS BN et i eI N L STt S B ST RS = T S R R
! — = e ' - -0 - TS Ty IS ' e
=T - — ' — B z o | - v
- ' T- 1 - - | [ » I - ! T - B i= -
. - - ' I
o I T ] - | ] = o - -

Consideration £'000
s 147582

Total consideration 21,756

roubihe Tares s 0T e TET S TR T T BT :

Book Adjustments Fair
values value
£°000 £000 £'000

= ' Lol - leh/
| ST s 7
| : 14 LT
< b ' L - =15

_L ot " -
Trree et I - 1A

Net assets acquired 2,004 - 2,004

Total consideration 21,756

SLGE EN LT Iyeriiza Lot e O S
VO LOE r oL st FITTT AR g e w0
&
)..
ks -
Fom .
- -
!




Notes to the financial statements for the year ended 30 June 2021

e) Giganet Limited acquisition

: b . e

S

v T Tl LS o
SR R e o T A
S L e .
B S T
Total consideration
[ RN AP (A S A
Book
values
E£'000
[ I ) 17
IERTEIE - AL

S 174

Adjustments

£'000

A
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Notes to the financial statements for the year ended 30 June 2021

f) Reserve power acquisitio

| - : ; R T - -
T - D B S — - Lo | - 1 R S
: oo | - L ' L - = = f z e
Consideration
T
Total consideration
- Ll LIl TN R R T N oo
Book
values
£'000
.. RN,
= R i
(l'--‘ - I
BT e i
W KERE T
T O
Net assets acquired 21,212

Total consideration

Adjustments

E£'000

14947

(19,942)
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Notes to the financial statements for the year ended 30 June 2021

g) Snetterton acquisition '

Consideration E'000
s R 473
Total consideration 176,438
o — o= Joms Tt = i =

Book Adjustments Fair

values value

£000 £'000 £000

- [ _ PESTER T

I 4

o ~ 1

Net assets acquired 158,771 87 158,858

Total consideration 176,438




Notes to the financial statements for the year ended 30 June 2021

h) Rangeford Holdings Limited acquisition
Se o o

N

i

Lo

IR A AT INETSPUT T
Jeel

ey el B

cetai s of e fan vaue of the s g 2ts g Es HECTEtaS P AP B L e K T RS T R S AP
Book Adjustments
values
£'000 £000
Lk 10 535

Net assets acquired 7 10,364 836

Total consideration

oo res T g T br e DO rets SOrTRin At was

B oyears, eflesting he Ufesnar

Lo aated sr

Gk ol n

£000

2500
2,049
215

13,430
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Net debt

‘ . s P
Gross debt 871,918 1,091,850

[ T AT ol

Net debt 699,440 R
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Notes to the financial statements for the year ended 30 June 2021
EBITDA

S e - T st Lt == T R t
T roe -1 21 T BRI L Ty =
i R S S U AR e AT T I B U g AT

,,,,,, . \ - o
PR ol o o ! ' ot AV ~ i (B
' C [ B 3 : . - \ P - = =

Note E000

Loss for the financial year e

! vaed
NESTSN
: ;
R

SOATA
A
.-
o
I




Country of Class of Principal
Name incorporation  shares Holding activity

£ 20T, derenniT

S , ) -
S B - k= LI
R - L
T oo 1 =N I
f - E o
-z Cams sz i
B Y =
- R - i~
o - 1 (R (4

s 3oz = - e
- E - %
- - E - +
N ERN- - 7 s Zr
H et . ot




Notes to the financial statements for the year ended 30 June 2021

Name

N "

[ BT =t = ST HN Y L S SO B
R e al s

Country of
incorporation

L

Frgrce

France

Ciass of
shares

Dranary

dnary
Crd nary
Cadnare
Crdinary
Ordinary
Ordinary
Crdinary
Crdinary
Ordirary
Crdinary
Crdirary
Crdirary

Crdirary

Crdinary
Ordinary
Drchinary
Ord nary
Ord nary
Ord nary
Ordinary
Ordnary
Ordirsry
Ordinary
Crdinary
Ordinary
Ordinary
Crd nary

Crd nary

Principal

Holding activity

150%

160%
1G0%

120%

105%
100%
100%
100%
100%
100%
100%

J00%

Eneqy cenarstor
Halong Com nan:y

Energy nemerzticr

Enerqy gererstior

Eneray ge
Erergy gereraticr
Exergy gereraticr
~ergy gereraticr
Energy gereraticr
Frorgy cereraticr
Ho.ding company
Erergy ceneraton
Cormant comparny
Frergy ceneraton
Energy gensral on
Cormart cormrarny
Holorg company
Doerrisnt comnany
JISIEDT O pany
Hoding comipany
Holding company
Halding corrpary
Hoxdirg cormpary
Hosrg corrpany
Energy cercratior
Ernergy gereration
Energy generaucn
Energy generatcn
tnergy generaion
Energy generation

Energy generatior

Energy generat-or




Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principat
Name incorporation  shares Holding activity

UK Crdinary 1292

Cramany 1005 Holdng corpany

“Ustrara Crdhinary S Ciding Caripany

ALZ Cran- RN Howhmg compary

OO Snergy generstion

Eration

rarce T dirany
France Crdnary

" “rancs g

ShETIT 3L ne DAD Searce

- =TT Trante

Toitorarn, D vz e

= R Srarce

- -- ST L. - =

oLt i SlurunlC K Cridinzrg NS4




Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principal

Name incorporation shares Holding activity

SIS IR P AN (I Crdmary “00% Folding compay

E IS P DO B ST A F LK rdmary Frzlding compary
e UK Crdinar s R B olding comimary
sl K Crdinary Holding co roany

Flos = Sl PRy, e 1 e Cireditsany Aclerg comrpary

TILTiCE o el K Ondirary 1G3% Emergy gererat.or

Energy projec:
cevelocpment ang

- el Lreered” LI< ndinary 100% ] i
rnanagement
SErvICES
LK Ord nary 1007% Energy generation
COR = s Dt [IK Ord nary 100% Ernergy generation
LK Ordinary  100% Energy generaticn
UK Crdinary “00% Fotding company
K Crdimary 0% Frnergy censrat on
LY Crdinary LOG% Frcrgy generat on
1= Crdirary 120% Holoing cempany
1< Ordirary 100% Holaing cemrpany
(IR Ordinary 100% Energy gereration
L Ordmary 100% Holding camrpany
K Zedinary 100% Hclding company

K Ord nary 100% Heidirg company

K Crd nary 100% Dormant company
LK Crdimary  100% Howing company
L= Crdirzry  100% Dorrart cerrpany
L Ordinary 100% Jorrrant company
UK Ordinary 160% Dorrmant company
LiK Cremary 100% Dormant compary
UK Ord nary 100% Hoairg company
LK Crdirary 100% Holwding company
LK Crdirary 00% Holding company

U Ordinary 180% Holding compary

UK Ordinary  100% Hold ng cormpany
JK Crdnary  100% Daormant company

UK Crd nary 100% Dormant comipany




Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principal
incorporation  shares Holding activity

o Trd g, 170

[leke Bty R dialen

it

3

Dormart compa;

Fibre nenwirk
produciion

L,I I{ C)‘.rd:qar)n

Fibre metwerk
srocacTon

LK Crdhinary 100%

JK Cirdinar., Energy generat or

et .
FhHY T ey 1520%

Crgiary

LiK Crdinary

Ui e,

K Cred nary O LOMIna,

UK Trdinar,

Energy generat or

1 nary Ho'drg comrpar
UK Sranary
Tt Tz 2 e ey UK Ordiriary
Fleee Do e [S18 Crarizry
SETL ey WK Crdinary
I . LK Ord nary
- - Lo ‘/\l/

ThEmIue o K Crema, 1007 CIeIg, gere
ATl = o LK Crdmary 107y

B e R T LK Tramary 50% Hoding compan,
SLTEID T o _enes g 1K




Notes to the financial statements for the year ended 30 June 2021

o Lrrted”

Melbo oo Toar Lietsd

Meltom Dacioid g o
L VLG RT e e

rnt Farm Lrred

e

soprieat ueeg

y ictdinas Lirn,

Country of
incorporation

Wi
LK
UK
LK

Class of
shares

Drchary
Drdrmary
Cirdirary

oot

Cirdirier,
Crdnay

-

Lirdmary

Jrd nary

Cirdinar y
Ordinary
Crdirary
Crdinary

Crdinary

Ordinary
Crd nary
Crd nary
Sl nary
Orddinary
Crdirary
Crdirary
Cirdinzry
Ordinary
Oranary
Ord nary
Ordimary
Crdirary
Crdinary
Crdinary
Ord nary

Ord.nary

Ordinary

Holding

Lol

1007

100%

100%

Ll

e

Q0%

LU0H

i
100%

¢

Principal
activity

Erergy gene s

Frorgy gonoa on

Chre etk

raber

Energy gereratic

Erergy cerershicn
Energy gereraticn
Erergy generahion
Ho ¢ ny compamy
S0l Corrpany

Agier easirng
compary

Holding comipany
Helding o pany
Holdirg comroany
Crergy ceraraticn
HMG.gng company
Erergy generaticn
Erergy goncration
Energy general.on
Energy generaton
Energy gererat.on
Energy cenaration
Enerygy nereration
Ere gy gereraticn
Holding company
Energy generat on
Holdirg cormpany
Energy ceneration

Hoiding cormrpany




Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principal
Name incorporation shares Holding activity

r."l‘\\l - —~
. . . s [ ROL j
IR U - ' s LK rGenany &80

[T — TR S R 1i¢ el Fary

- 1 - ] . R ST ¢

LK Crdin

LA rdinary

K Ordnan,  L00%

JK Crd nary

UK Crdinig

Ho'ding ¢

LK ordirzary Erergy gen
. - R, Fibre network
K Crd nary 100
- oroa
LK Grdinany 100Y Erergy generaion

UK Cramary 100% Energ, gereration

LK 100% Ererg, generar
i Ordingty LGO% Hoding comoany
LK Crtnary

L1
e e
refirement v lsge
. Retirerrant vilage
LK Srdirary = =
devoiooment
BERPE T e LK Crdinary

Tainany

K
LIK Crdnar,
LK Srangts 100%
Tt K Crdinary Hoiorg conpar,
i O Erergy gererance
JK Crdnary 1I0%
LK Crainary
Tirdirar,
Z R Srgce rdmiary Erergy gereraton




4 T oTon

Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principal
Name incorporation shares Holding activity

B e A Fordand -

a ' i ! e AN TLoOEe CLAD G
] - oL e I+ Codas o e naT

SEdwaETinls ke L~ U
Soe T LT LIk 1075 £, gensratior
MR ST Ry K STrmMETl COMpary

£ et

B A AT Ci U S NIRRT NS SRS I X Ded navy

oot T Sik RN rdnary Cagrgy gereaton
R B A I A cracce Zrdoiary FrErgy corerat on
Tim T Srare Crdirary o0 Erergy o ;
Toa L Tran e Crehrzry Ernergy gen=ratior
B fezne Jrd ran, iT0%

S SO Droraryg

S L E Crd sy
S T T o I R ol nany Fagige soron o :
DR ] R M PO N Credirary LS At on
R Satas Tl e L Chrdirar, generat:os we

Enzigy goneratior

Jiormant compary

o ¥
R L L Crdimary Holding cornpay
IR S TP ST T i Crdiraty Erdrgy ganerat on
Tl T [ K Crdrary 504 Foore corrpany
R N AR N K Drarary TI% F'br? et
. [SlrelsWieilole
e B S Al LI Tirdmar g S50% e r-elmcrk
’ production
R LK Crdimar g Ho dirg company
ol N ET Lik Ordirgry  100% Erergy generation
T HETRE JK Ord riary 100% Energy generatior
TLI L AR s 1)< Ordnany 100% T nergy gereraticr

LR Crdinary Eaergy gereraion




Notes to the financial statements for the year ended 30 June 2021

Name

Country of
incorporation

LR

Class of
shares

Crdinary,

Crdim

O nar)f
Trdnary
Croinary
Crdingn,
Crdinar

Cranary

e

Crdimer s

4

Sedingry
T

cnany

Crdira

Trdany

Toriyary

Principal
Heolding activity

=32 NG

P Software
developrrent

eneraton

aTatr
.I g

LI

TSy JErGranor

[ at-N
(ST

N1y gencrat or
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Country of Class of Principal
incorporation shares Holding activity

LK Crdirery 100% Houding company
1< Qridrary 100% Crergy genstat on
i< Crdirary 00 Enery generar on

= Cramary 00 Eoarg corrpary
Lk Crd riary 130% Crieray getielalor
JK Trd nary Q0% Dn2rgy genarstion
Ik Ordinanry 100% Energ, aereration

2C/07f202L

7i0H
708

2021
2211072621
o Lrined 2201G/2021

Q02/07/2021

2 Ll 02/07¢2021

er Lo 02/GA2027

arden Fovee Lrited 02/07/2021

02/07/2021
02/07/2021
02/07/2021
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Share price growth since inception: Fern Trading Limited {formerly Fern Trading Group Limited)

16
15
14
13
12

11

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

Financial Year Discrete share price performance
4.87%
Jung 21 T 0.33%
: 6.23%
- 1.75%
June SO0 5.55%
dungo 3.83%
Sang T4 4.00%
el 3.73%
N 3.98%
Jure 20511-12 4.10%
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