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VINI ITALIANILTD

BALANCE SHEET
AS AT 31 DECEMBER 2016

2016
Notes £ £
Fixed assets
Tangible assets 3 270,749
Current asscts
Stocks 156,240
Debtors 4 231,612
Cash at bank and in hand 202,481
590,333
Creditors: amounts falling due within one 3
vear (613,080)
Net current (liabilities)/assets (22,747)
Total assets less current liabilities 248,002
Creditors: amounts falling due after more [
than one ycar (152,032)
Nel assels 95.970
Capital and reserves
Called up share capital 7 2,051,746
Share premium account 62,621
Profit and loss reserves (2,018,397)

Total equity 95,970

160,052
312,723
94,520

567,205

(383.993)

2015

273,552

183,302

456,854
(277,806)
179,048

1,770,224
62,621
(1.653,797)

179,048

The directors of the company have elected not to include a copy of the profit and loss account within the financial statements.

For the financial ycar ended 31 December 2016 the company was cntitled to cxemption from audit under section 477 of the

Companies Act 2006.

The directors acknowledge their responsibilities for complying with the requirements of the Act with respect to accounting

records and the preparaticn of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in questicn in accordance

with scction 476.

These financial staterments have been prepared and delivered in accordance with the provisions applicable to companies subject

to the small companies' regime,

The financial statements were approved by the board of dircetors and authorised for issuc on 20 Scptember 2017 and are signed

on its behalf by:
B Cernecca M Berlucchi
Director Director

Company Registration No. 07404610




VINI ITALIANILTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 20106

1.1

1.2

Accounting policies

Company information
Vini Ttaliani Ltd is a private company limited by shares incorporated in England and Wales. The registered office is 5
Frenches Road, Redhill, Surrey, RH1 2HR.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of lreland™ {(“FRS 102”) and the requiraments of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS 102
have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts in
these linancial stalernents are rounded (o the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the revaluation of
[reehold properties and o include invesiment properties and certain financial instruments at [air value. The principal
accounting policies adopted are set out below.

These financial statements for the year ended 31 December 2016 are the first financial statements of Vini [taliani Ltd
prepared in accordance with FRS 102, The Financial Reporting Standard applicable in the UK and Republic of Ireland,
The date of transition to FRS 102 was 1 January 2015, The reported financial position and financial performance for the
previous period are not affected by the transition to FRS 102,

Turnover
Turnover represents net invoiced sales of goods, excluding value added tax. Turnover is recognised on the date that the
goods are supplied to the customer,

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the goods have
passed to the buyer (usnally on dispatch of the goods), the amount of revenue can be measured reliably, it is probable
that the economic benefits associated with the transaction will flow to the entity and the costs incurred or to be incurred
in respect of the transaction can be measured reliably.

Tangible fixed assets
Tangible fixed asscts are initially measured at cost and subscquently measured at cost or valuation, net of depreciation
and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their usetul lives
on the following bascs:

Leaschold buildings improvements 15 years straight line
Fixtures, fittings & cquipment 15% reducing balance
Website development 33.3% straight line
Motor vehicles 25% reducing baluance

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the
carrying value of the asset, and is credited or charged to profit or loss.

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible assets to determine whether
there is any indication that thosc assets have suffercd an impairment loss. If any such indication exists, the recoverable
amounl of the asset is estimated in order 1o determine the extent of the impairment loss (if any).




VINI ITALIANILTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 20106

L6

1.7

Accounting policies (Continued)

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises direct
materials and, where applicable, direct labour costs and those overheads that have been incurred in bringing the stocks to
their present location and condition.

At each reporting date. an assessment is made for impairment. Any excess of the carrying amount of stocks over its
estimated selling price less costs to complete and sell is recognised as an impairment loss in profit or loss, Reversals of
impairment losscs are also recognised in profit or loss.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other
short-term liquid investments with original maturitics of three months or less, and bank overdrafis, Bank overdrafts arc
shown within borrowings in current habilities.

Financial instruments
The company has elected te apply the provisicns of Section 11 ‘Basic Financial Instruments’ and Section 12 *Other
Financial Instruments Issucs’ of FRS 102 o all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the contractual
provisions of the instrument.

Financial assets and liabilities are oftset, with the n2t amounts presented 1 the financial statements. when there 13 a
legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise the
asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price
including transaction costs and are subsequently carried at amertised cost using the effective interest method unless the
arrangement constitutes a financing transaction, where the transaction is measured at the present value of the future
receipts discounted at a market rate of interest. Financial assets clagsified ag receivable within one year are not amortised,

Classification of financial Habilities

Financial liabilitics and equity instruments arc classified according to the substanec of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual interest in the assets of the company after
deducting all of its liabilities.

Basic financial labilities

Basic financial liabilities, including creditors. bank loans, loans from fellow group companies and preference shares that
are classified as debt, are ininally recognised at transaction price unless the arrangement constitutes a financing
transaction. where the debt instrument is measured at the present value of the tuture payments discounted at a market rate
of interest. Financial liabilitics classified as payable within onc year arc not amortised.

Debt instruments are subsequently carrled at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business
from suppliets. Amounts payable are classified as current liabilities if payment is due within one year or less. If not, they
are presented as non-current liabilities. Trade creditors are recognised initially at transaction price and subsequently
measured at amortised cost using the effective interest method.




VINI ITALIANILTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 20106

1.9

1.10

1.11

Accounting policies (Continued)

Employee benefits
The costs of short-term employee henefits are recognised as a liability and an expense. unless those costs are required fo
be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to
terminate the employment of an employee or to provide termination benefits.

Retirement henefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

Leases
Leases are classified as finance leases whenever the tertns of the lease transter substantially all the risks and rewards of
ownership to the lessees. All other leases are classified as operating leases.

Asscts held under finance leases arc recogniscd as assets at the lower of the assets fair valuc at the date of inception and
the present value of the minimurn lease payments. The related liability is included in the balance sheet as a finance lease
obligation. Lease payments are treated as consisting of capital and interest elements. The interest is charged to the profit
and loss account so as to produce a constant periodic rate of interest on the remaining balance of the Liability.

Rentals payable under operating leases, including any lease incentives received, are charged to income on & straight line
basis over the term of the relevant lease except wherg another more systematic basis is more representative of the time
pattern in which economic benefits from the lease asset are consumed.

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates of the
transactions. At cach reporting cnd date, monctary asscts and liabilitics that are denominated in foreign currencics arc
retranslated at the rates prevailing on Lhe reporling end date. Gains and losses arising on translation are included in the
profit and loss account for the period.

Employees

The average monthly number of persons (including directors) employed by the company during the year was 28 (2015 -
12).




VINI ITALIANILTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 20106

3 Tangible fixed assets

LeaseholdFixtures, fittings & Website  Motor vehicles
buildings equipment development
improvements
£ £ £ £
Cost
At 1 January 2016 80,571 381.682 54947 4,300
Additions - 50.052 - -
At 31 December 2016 80,571 431.734 54,947 4,300
Depreciation and impairment
At 1 January 2016 26,673 172.430 46,964 1,881
Depreciation charged in the year 5,372 38,895 7.983 605
At 31 December 2016 32,045 211.325 54,947 2,486
Carrying amount
Al 31 December 2016 48,526 220.409 - 1,814
At 31 December 2013 53,898 209,252 7,983 2,419
4 Debtors
2016
Amounts falling due within one vear: £
Trade debtors 93,562
Other debtors 80,129
Prepayments and accrued income 57,921
231,612
5 Creditors: amounts falling duc within onc year
2016
Notes £
Obligations under finance leases 7,296
Trade creditors 323,391
Other taxation and social security 117,481
Other creditors 67,646
Accruals and deferred income 97,206
613,080

Total

521,500
50,052

571,552

247,948
52,855

300,803

2015

208,052
80,128
24,543

312,723

2015

272,755
67,003

44,235

383,993




VINI ITALIANILTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 20106

6 Creditors: amounts falling due after more than one year
2016
£
Other creditors 152,032

2015

277,806

At the 31 December 2016 the company had total leans and asset finance outstanding of £159,328 which were secured by

a fixed and floating charge over the company's asscis.

7 Called up share capital

2016 2015
£ £
Ordinary share capital
Issued and fully paid
1,770.224 Ordinary shares of £1 each 1,770,224 1,770,224
402,174 Ordinary sharcs of £0.70 cach 281,522 -
2,051,746 1,770,224
During the year 402,174 ordinary shares of 70p each were allotted and fully paid at a consideration of £281,522.
8 Operating lease commitments
Lessee
At the reporting end date the company had outstanding commimments for future minimum lease payments under
non-cancellable operating leases, as follows:
2016 2015
£ £
984,333

Land and buildings 851,333




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



