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NIMLOK LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2019
2019 2018

Notes £ £ £ £
Fixed assets
Intangible assets 3 92,186 56,422
Tangible assets 4 _ 702,802 480,219

794,988 536,641
Current assets
Stocks 169,699 399,714
Debtors 5 3,397,159 2,035,676
Cash at bank and in hand 2,049,076 928,165
5,615,934 3,363,555

Creditors: amounts falling due within
one year 6 (4,414,034) (2,261,121)
Net current assets 1,201,900 1,102,434
Total assets less current liabilities 1,996,888 1,639,075
Creditors: amounts falling due after
more than one year 7 (81,900) (127,664)
Provisions for liabilities 8 (68,954) (35,418)
Net assets 1,846,034 1,475,993
Capital and reserves
Called up share capital 9 352,923 352,923
Share premium account 39,936 39,936
Profit and loss reserves 1,453,175 1,083,134
Total equity 1,846,034 1,475,993

The directors of the company have elected not to include a copy of the profit and loss account within the financial
statements.

These financial statements have been prepared and delivered in accordance with the provnsmns appllcable to
companies subject to the small companies regime.

The financial statements were approved by the board of directors and authorised for issue on 1-3‘&6 )
and are signed on its behalf by: e

J Rook
Director

Company Registration No. 07402516




NIMLOK LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2019

Notes
Balance at 1 January 2018

Year ended 31 December 2018:

Profit and total comprehensive income for the year )
Issue of share capital 9
Dividends

Balance at 31 December 2018
Year ended 31 December 2019:
Profit and total comprehensive income for the year

Dividends

Balance at 31 December 2019

Share Share Profit and Total
capital premium loss
account  reserves

£ £ £ £

333,333 - 869,495 1,202,828

- - 513,639 513,639

19,590 39,936 - 59,526

- s+ (300,000) (300,000)

352,923 39,936 1,083,134 1,475,993

- - 1,270,041 1,270,041

- - (900,000) (900,000)
352,923 39,936 1,453,175

1,846,034




NIMLOK LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019

11

1.2

13

14

1.5

Accounting policies

Company information

Nimlok Limited is a private company limited by shares incorporated in England and Wales. The registered
office is Nimlok House, Booth Drive, Park Farm, Wellingborough, NN8 6NL.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” (“FRS 102") and the requirements of the
Companies Act 2006 as applicable to companies subject to the small companies regime. The disclosure
requirements of section 1A of FRS 102 have been applied other than where additional disclosure is
required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company.
Monetary amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the
revaluation of freehold properties and to include investment properties and certain financial instruments at
fair value. The principal accounting policies adopted are set out below.

Going concern

The directors have produced forecasts to show the predicted effect of COVID 19 on the company's results
and estimated the impact for more than 12 months, subsequent to the date of signing the financial
statements, aware that there are still uncertainties associated with any forecast.

Based on these forecasts and actions the directors have taken at the time of approving the financial
statements, the directors have a reasonable expectation that the company has adequate resources to
continue in operational existence for the foreseeable future. Thus the directors continue to adopt the going
concem basis of accounting in preparing the financial statements.

Reporting period
The directors have decided to change the accounting reference date to 30 December 2019. However,
these financial statements have still been prepared to the 31 December 2019.

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for goods and services
provided in the normal course of business, and is shown net of VAT and other sales related taxes. The fair
value of consideration takes into account trade discounts, settlement discounts and volume rebates.

When cash inflows are deferred and represent a financing arrangement, the fair value of the consideration
is the present value of the future receipts. The difference between the fair value of the consideration and
the nominal amount received is recognised as interest income.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the
goods have passed to the buyer (usually on dispatch of the goods), the amount of revenue can be
measured reliably, it is probable that the economic benefits associated with the transaction will flow to the
entity and the costs incurred or to be incurred in respect of the transaction can be measured reliably.

Research and development expenditure

Research expenditure is written off against profits in the year in which it is incurred. Identifiable
development expenditure is capitalised to the extent that the technical, commercial and financial feasibility
can be demonstrated.




NIMLOK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2019

1

1.6

1.7

1.8

Accounting policies (Continued)

Intangible fixed assets other than goodwill

Intangible assets acquired separately from a business are recognised at cost and are subsequently
measured at cost less accumulated amortisation and accumulated impairment losses.

Amortisation is recognised so as to write off the cost or valuation of assets less their residual values over
their useful lives on the following bases:

Software 1-10 years

All intangible assets are considered to have a finite useful life. If a reliable estimate of the useful life cannot
be made, the useful life shall not exceed ten years.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses. '

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over
their useful lives on the following bases:

Plant and equipment ' 3-10years
Fixtures and fittings 3-10years
Computers 3-5years
Motor vehicles 3 years

Hire Stock 1.5 -2 years

The gain or loss arising on the disposal of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset, and is credited or charged to profit or loss.

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible and intangible
assets to determine whether there is any indication that those assets have suffered an impairment loss. If
any such indication exists, the recoverable amount of the asset is estimated in order to determine the
extent of the impairment loss (if any). Where it is not possible to estimate the recoverable amount of an
individual asset, the company estimates the recoverable amount of the cash-generating unit to which the
asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in
use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that
reflects current market assessments of the time value of money and the risks specific to the asset for
which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying
amount, the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount.
An impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried at a
revalued amount, in which case the impairment loss is treated as a revaluation decrease.




NIMLOK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2019 |

1

1.9

1.10

1.1

Accounting policies (Continued)

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have
ceased to apply. Where an impairment loss subsequently reverses, the carrying amount of the asset (or
cash-generating unit) is increased to the revised estimate of its recoverable amount, but so that the
increased carrying amount does not exceed the carrying amount that would have been determined had no
impairment loss been recognised for the asset (or cash-generating unit) in prior years. A reversal of an
impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried at a
revalued amount, in which case the reversal of the impairment loss is treated as a revaluation increase.

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost
comprises direct materials and, where applicable, direct labour costs and those overheads that have been
incurred in bringing the stocks to thelir present location and condition.

Stocks held for distribution at no or nominal consideration are measured at the lower of replacement cost
and cost, adjusted where applicable for any loss of service potential.

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of
stocks over its estimated selling price less costs to complete and sell is recognised as an impairment loss
in profit or loss. Reversals of impairment losses are also recognised in profit or loss.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with
banks, other short-term liquid investments with original maturities of three months or less, and bank
overdrafts. Bank overdrafts are shown within borrowings in current liabilities.

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section
12 'Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to
the contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simultaneously.

Baslc financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the transaction
is measured at the present value of the future receipts discounted at a market rate of interest. Financial
assets classified as receivable within one year are not amortised.

Classification of financial llabilities )
Financial liabilities and equity instruments are classified according to the substance of the contractual

» arrangements entered Into. An equity instrument is any contract that evidences a residual interest in the

assets of the company after deducting all of its liabilities.




NIMLOK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2019

1.12

1.13

Accounting policies (Continued)

Basic financial liabllities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and
preference shares that are classified as debt, are initially recognised at transaction price unless the
arrangement constitutes a financing transaction, where the debt instrument is measured at the present
value of the future payments discounted at a market rate of interest. Financial liabilities classified as
payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course
of business from suppliers. Amounts payable are classified as current liabilities if payment is due within
one year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially
at transaction price and subsequently measured at amortised cost using the effective interest method.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the
discretion of the company.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as
reported in the profit and loss account because it excludes items of income or expense that are taxable or
deductible in other years and it further excludes items that are never taxable or deductible. The company’s
liability for current tax is calculated using tax rates that have been enacted or substantively enacted by the
reporting end date.

Deferred tax
Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are
recognised to the extent that it is probable that they will be recovered against the reversal of deferred tax

- liabilities or other future taxable profits. Such assets and liabilities are not recognised if the timing

difference arises from goodwill or from the initial recognition of other assets and liabilities in a transaction
that affects neither the tax profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the
extent that it is no longer probable that sufficient taxable profits will be available to allow all or part of the
asset to be recovered. Deferred tax is calculated at the tax rates that are expected to apply in the period
when the liability is settled or the asset is realised. Deferred tax is charged or credited in the profit and loss
account, except when it relates to items charged or credited directly to equity, in which case the deferred
tax is also dealt with in equity. Deferred tax assets and liabilities are offset when the company has a legally
enforceable right to offset current tax assets and liabilities and the deferred tax assets and liabilities relate
to taxes levied by the same tax authority.




NIMLOK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2019

1

1.14

1.15

1.16

1.47

Accounting policies ’ (Continued)

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs
are required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entittement is recognised in the period in which the employee’s services
are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably
committed to terminate the employment of an employee or to provide termination benefits.

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

Leases
Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks
and rewards of ownership to the lessees. All other leases are classified as operating leases.

Assets held under finance leases are recognised as assets at the lower of the assets fair value at the date
of inception and the present value of the minimum lease payments. The related liability is included in the
balance sheet as a finance lease obligation. Lease payments are treated as consisting of capital and
interest elements. The interest is charged to profit or loss so as to produce a constant periodic rate of
interest on the remaining balance of the liability.

Rentals payable under operating leases, including any lease incentives received, are charged to profit or
loss on a straight line basis over the term of the relevant lease except where another more systematic
basis is more representative of the time pattern in which economic benefits from the leases asset are
consumed.

Foreign exchange .

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at
the dates of the transactions. At each reporting end date, monetary assets and liabilities that are
denominated in foreign currencies are retranslated at the rates prevailing on the reporting end date. Gains
and losses arising on translation are included in the profit and loss account for the period.

Employees

The average monthly number of persons (including directors) employed by the company during the year
was 92 (2018 - 95).




NIMLOK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2019

3

Intangible fixed assets

Cost
At 1 January 2019
Additions

At 31 December 2019

Amortisation and impairment

At 1 January 2019

Amortisation charged for the year

At 31 December 2019

Carrying amount
At 31 December 2019

At 31 December 2018

Tangible fixed assets

Cost

At 1 January 2019
Additions
Disposals

At 31 December 2019
Depreciation and

impairment
At 1 January 2019

Depreciation charged in the

year
Eliminated in respect of
disposals

At 31 December 2019

Carrying amount
At 31 December 2019

At 31 December 2018

Software
£
106,851
62,083
168,934
50,429
26,319
76,748
92,186
56,422
Plantand Fixtures and Computers Motor Hire Stock Total
equipment fittings vehicles
£ £ £ £ £ £
1,210,547 208,861 252,273 13,750 - 1,685,431
27,312 10,066 44,375 - 336,677 418,430
(82,476) - (3,783) - - (86,259)
1,155,383 218,927 292,865 13,750 336,677 2,017,602
829,126 190,593 181,292 4,201 - 1,205,212
116,677 5,982 40,598 4,583 25,885 193,725
(82,476) - (1,661) - - (84,137)
863,327 196,575 220,229 8,784 25,885 1,314,860
292,056 22,352 72,636 4,966 310,792 702,802
381421 18268 70981 9,549

480,219




NIMLOK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2019

5 Debtors
2019 2018
Amounts falling due within one year: - £ £
Trade debtors 2,456,699 1,206,845
Amounts owed by group undertakings 401,993 467,181

Other debtors 538,467 361,650

3,397,189 2,035,676

6  Creditors: amounts falling due within one year

2019 2018

£ £

Trade creditors 470,673 390,637
Amounts owed to group undertakings 218,869 6,893
Corporation tax - 117,812
Other taxation and social security 308.380 329,324
Other creditors 3,416,112 1,416:455

4414034 2,261,121

7  Creditors: amounts falling due after more than one year

2019 2018
£ £
Other creditors 81,900 127,664
8 Provisions for liabilities
2019 2018
£ £
Deferred tax liabilities 68,954 35,418
9  Called up share capital
2019 2018
£ £
Ordinary share capital
Issued and fully paid
300,000 Ordinary A shares of £1 each . 300,000 300,000
52,923 Ordinary B shares of £1 each 52,923 52,923
352,923 352,923




NIMLOK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2019

10 Audit report information

As the income statement has been omitted from the filing copy of the financial statements, the following
information in relation to the audit report on the statutory financial statements is provided in accordance
with s444(5B) of the Companies Act 2006:

The auditor's report was qualified and the auditor reported as follows:

Qualified opinion

We have audited the financial statements of Nimlok Limited (the 'company’) for the year ended 31
December 2019 which comprise , the balance sheet, the statement of changes in equity and notes to the
financial statements, including a summary of significant accounting policies. The financial reporting
framework that has been applied in their preparation is applicable law and United Kingdom Accounting
Standards, including FRS 102 The Financial Reporting Standard applicable in the UK and Republic of
Ireland (United Kingdom Generally Accepted Accounting Practice).

In our opinion, except for the effects of the matter described in the Basis for Qualified Opinion paragraph,
the financial statements:
« give a true and fair view of the state of the company's affairs as at 31 December 2019 and of its profit
for the year then ended;
¢ have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and
* have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for qualified opinion

For the year ended 31 December 2018, included within stock was a balance of £287,242 relating to hire
stock. These assets, under FRS 102, should have been classified as fixed assets. Furthermore, the
physical existence of these individual assets were not verified as at 1 January 2018 or as at 31 December
2018 and consequently insufficient appropriate audit evidence was not obtained regarding the impact of
this matter on raw materials and consumables for the year ended 31 December 2018.

In the year ended 31 December 2018, all new hire stock additions have been correctly classified as fixed
assets and the balance of brought forward stock has also been included in fixed assets resulting in a year
end balance of £310,792,

We conducted our audit in accordance with International Standards on Auditing (UK) (1ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the Auditor's
responsibilities for the audit of the financial statements section of our report. We are independent of the
company in accordance with the ethical requirements that are relevant to our audit of the financial
statements in the UK, including the FRC's Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Other matter
The financial statements of the company for the year ended 31 December 2018 were audited by another
auditor who expressed a qualified opinion on those statements on 30 September 2019.

The senior statutory auditor was Steve Robinson FCA.
The auditor was Mercer & Hole.

-10-



NIMLOK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2019

1"

12

13

Financial commitments, guarantees and contingent liabilities

The company is party to an unlimited intercompany cross guarantee in respect of borrowings of P3 Group
Europe Limited, Ultima Displays Limited, Nimlok Limited and Marler Haley Limited. As at 31 December
2019, the total debt due guaranteed by the company amounted to £1,688,722 (2018: £2,104,070). The
company has a customs and excise guarantee in favour of HMRC amounting to £30,000 (2018: £30,000).

Operating lease commitments

Lessee

At the reporting end date the company had outstanding commitments for future minimum lease payments
under non-cancellable operating leases, as follows:

2019 2018
£ £
104,751 131,109

Related party transactions

The company has taken the exemption under FRS 102 from disclosing transactions with wholly owned
subsidiaries of the group headed by P3 Group Europe Limited. Transactions with non-wholly owned
subsidiaries and other related parties were as follows:

Remuneration of key management personnel
During the year remuneration paid to key management personnel amounted to:

Description 2019 2018
£ £
Aggregate compensation 807,501 523,348

Transactions with related parties
During the year the company entered into the following transactions with related parties:

Description of transaction Income Payments
2019 2018 2019 2018
£ £ £ £
Dividends to Parent undertaking - - 765,000 255,000
Purchases from fellow subsidiaries s - 55,015 8,492
Purchases from other related parties* - - 236,035 217,243
Recharges from fellow subsidiaries - - 1,270 1,270
Recharges from Parent undertaking - - 21,697 21,667
Recharges to fellow subsidiaries 628,422 605,749 - -
Recharges to Joint Ventures 8,483 11,063 - -
Recharges to Parent undertaking 421,579 404,966 - -
Sales to fellow subsidiaries - 5§72 - -

Transfer of stock to fellow subsidiaries I 44,924 - -

-1



NIMLOK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2019 '

13 Related party transactions (Continued)
*Other related parties consist of entities with common directors.

Property rental costs of £257,500 (2018: £257,500) were charged to the company during the year by
Perutz Property Partnership LLP, a related party with common directors.

-12-



NIMLOK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2019

13 Related party transactions (Continued)

Balances with related parties
As at the year end date the company had the following balances with related parties:

Description of balance Amounts owed by Amounts owed to
related parties related parties

2018 2018 2019 2018
£ £ £ £
Amounts due from fellow subsidiaries 10,890 15,267 - -
Amounts due from other related parties* 1,105 9,308 = -
Amounts due to fellow subsidiaries - - 12,819 4,469
Amounts due to other related parties* - - 8,504 11,203
Balance owed from Parent undertaking 448,046 448,262 .- -
Balance owed to Parent undertaking - - 1,275 1,623

*Other related parties consist of entities with common directors.
14 Controlling party

The directors consider that the parent undertaking of this company and its controlling related party by virtue
85% ownership of the share capital of this company is P3 Group Europe Limited.

The ultimate controlling related party of the company is Mr T Perutz, as a resuit of his ownership of share in
P3 Group Europe Limited.

The smallest and largest group of undertakings for which group accounts have been drawn up is that
headed by P3 Group Europe Limited.

-13-



